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Double Taxation Treaties — Updated situation
as at 1 January 2014

The network of effective Please find below the list of 40 double taxation treaties of Montenegro

double taxation treaties effective as at 1 January 2014:

between Montenegroand N e T O
10

other countries has been ! Albania 15/5 10
further extended as of 2 Azerbaijan 10 10 10
1 January 2014 for two new ° Bela,rus 1975 e 0
. . 4 Belgium 15/10 15 10
countries: Azerbaijan and z E—— 10/5 - -
United Arab Emirates (UAE). Herzegovina
6 Bulgaria 15/5 10 10
7 China 5 10 10
8 Croatia 10/5 10 10
9 Cyprus 10 10 10
10 Czech Republic 10 10 10/5%**
1 Denmark 15/5 0 10
12 Egypt 15/5 15 15
13 Finland 15/5 0 10
14 France 15/5 0 0
15 FYROM 15/5 10 10
(Macedonia)
16 Germany 15 0 10
17 Hungary 15/5 10 10
18 Ireland 10/5 10 10/56**
19 ltaly 10 10 10
20 Kuwait 10/5 10 10
21 Latvia 10/5 10 10/5%**
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_____ Contact details

Malta 10/5 10/5* * Igor Lonéarevié¢

o wems m oW o ol

Netherlands 15/5 M: +381 60 2055570

————— loncarevic@kpm.com

Norway Biljana Bujié

Director, Tax
_____ M: +381 602055511

Romania bbujic@kpmg.com
_____ Nenad NeSovanovic
Serbig e Senior Manager, Tax
_____ M: +381 60 20 55 543
Slovenia 10/5 10/5%* nnesovanovic@kpmg.com
_____ Jelena Miljkovié
Sweden 15/5 Manager, Tax
————— M: +381 602055 516
Turkey 15/5 jmiljkovic@kpmg.com
_____ KPMG d.o.0. Podgorica
Ukraine 10/5 Svetlane Kane Radevi¢ 3
40 s 1 O O 000 o

Montenegro
*If the recipient company holds at least 25% (20% in DTT with Switzerland and 10% in DTT with Ireland) of the T/F: +382 20 201 480

paying company, the lower of the two rates shown applies.
tax@kpmg.rs

**For the use of, or the right to use, any copyrights of literary, artistic or scientific work, including
cinematography films, films and tapes for television and radio, the tax shall not exceed 5% of the gross amount kpmg.com/me
of the royalties.

For the use of, the right to use, any patent, trade mark, design or model, plan secret formula or process, or
for the use of, or the right to use, industrial, commercial or scientific equipment or for information concerning
industrial, commercial or scientific experience, tax shall not exceed 10% of the gross amount of royalties.

***For the use of, or the right to use, any copyrights of literary, artistic or scientific work except for computer
software and including cinematography films or films or tapes used for radio or television broadcasting, tax
shall not exceed 5% of the gross amount of royalties.

For the use of, or the right to use, any patent, trade mark, design or model, plan, secret formula or process and
computer software, or for the use of, or the right to use, industrial, commercial or scientific equipment or for
information concerning industrial, commercial or scientific experience, tax shall not exceed 10% of the gross
amount of royalties.

****Provided by the Protocol to the treaty between Montenegro and Switzerland. Valid until Switzerland
imposes withholding tax on royalties.

*****The lower rate applies if the beneficial owner is a company which holds directly or indirectly at least 5%
of the capital of the Montenegrin company.

The information contained herein is of a general nature and is not intended to address the
circumstances of any particular individual or entity. Although we endeavor to provide accurate and
timely information, there can be no guarantee that such information is accurate as of the date it is
received or that it will continue to be accurate in the future. No one should act on such information
without appropriate professional advice after a thorough examination of the particular situation.
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