KPMG

KPMG Myanmar 1ax;

KPMG in Myanmar

Follow us on social media to stay up to date | lin f i R i ; ke &

Issue Date: 7 August 2020

Electronic payments available to Internal Revenue Department

The Internal Revenue Department “IRD” first implemented electronic payments for
taxpayers in 2018. The IRD introduced additional payment channels in early 2020 and has
been promoting this publicly. The IRD has also clarified that taxpayers should utilise these
electronic payment channels from 1 October 2020.

Some of the electronic payment channels are as follows:-

Customer Credit Transfer using CBM -Net

MPU Debit card

CB Pay, CB internet banking Khin Swe Win
AYA Pay, AYA mobile and internet banking Tax Director

+95 9443033032

UAB Bank — Sai Sai Pay kwin@kpma.com

KBZ internet banking
MAB mobile banking

The above electronic payment channels are currently available for taxpayers who have a
nine digit Taxpayer’s Identification Number (“TIN”) for corporate income tax and commercial
tax. Individual taxpayers are currently not able to use the above channels. The IRD will
issue a tax receipt via email to the taxpayer's registered email address for the successful
payment.

The IRD intends to allow companies with registered TIN to be able to make online payments
to respective tax office for employee’s personal income tax in the near future. A mobile app
will also be introduced to replace current tax payments record books for personal income
tax records.

To be able to use the electronic payment channels, taxpayers will be required to register
with the IRD.

How can KPMG help

KPMG can assist in advising on how best to apply for and utilise the above. Please feel
free to reach out to our professionals to discuss how these changes would impact your
businesses.

About Myanmar Tax Alerts

KPMG Myanmar Tax Alerts highlight the latest tax and regulatory developments,
impending changes to law or regulations, current practices and potential problem areas
that may impact your company. As certain issues discussed herein are time sensitive, it is
advisable to make your plans accordingly.

home.kpmg/mm

wiinl f|o[@

Privacy | Legal
You have received this email from KPMG Advisory (Myanmar) Ltd. If you wish to unsubscribe from our mailing list, please click here to unsubscribe.

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date it is
received or that it will continue to be accurate in the future. No one should act upon such information without appropriate professional advice after a
thorough examination of the particular situation.

© 2020 KPMG Advisory (Myanmar) Ltd. a Myanmar limited liability company and a member firm of the KPMG network of independent member firms
affiliated with KPMG International Cooperative ("KPMG International”), a Swiss entity. All rights reserved.

The KPMG name and logo are registered trademarks or trademarks of KPMG International.

Anficipate. Innovate. Delver.

kpmg.com/mm



mailto:tchan8@kpmg.com
https://home.kpmg/mm/en/home/misc/privacy.html
https://home.kpmg/mm/en/home/misc/legal.html
mailto:ehlamyint@kpmg.com
https://twitter.com/kpmg_MM
https://www.linkedin.com/company/kpmg-myanmar
https://www.facebook.com/KPMGinMyanmar
https://www.youtube.com/user/kpmginmyanmar
https://www.instagram.com/kpmgmyanmar

