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Finance Act 2016 – Submission of statement of 
assets and liabilities by individuals

kpmg.com/socialmedia

©
 
2

0
1

6
 K

P
M

G
 
T

a
x
 S

e
r
v
ic

e
s
 L

t
d

,
 
a
 
M

a
u

r
it
ia

n
 l
im

it
e

d
 l
ia

b
il
it
y
 c

o
m

p
a
n

y
 a

n
d

 a
 
m

e
m

b
e

r
 f
ir
m

 
o

f
 
t
h

e
 
K

P
M

G
 
n

e
t
w

o
r
k
 o

f
 
in

d
e

p
e

n
d

e
n
t
 m

e
m

b
e
r
 f

ir
m

s
 a

f
f
il
ia

t
e
d

 w
it
h

 
K

P
M

G
 
I
n

t
e

r
n

a
t
io

n
a
l 
C

o
o

p
e

r
a
t
iv

e
 

(
“

K
P

M
G

 
I
n

t
e

r
n

a
t
io

n
a
l”

)
,
 a

 
S

w
is

s
 
e

n
t
it
y
.
 A

ll
 
r
ig

h
t
s
 r

e
s
e

r
v
e

d
.
 T

h
e

 K
P

M
G

 
n

a
m

e
 a

n
d

 
lo

g
o

 a
r
e

 
r
e

g
is

t
e
r
e
d

 t
r
a
d

e
m

a
r
k
s
 o

r
 
t
r
a
d

e
m

a
r
k
s
 o

f
 
K

P
M

G
 
I
n

t
e

r
n

a
t
io

n
a
l.

At the time of submission of your annual income tax 

return, you are required to submit a statement of 

assets and liabilities to the Director General (DG) of 

the MRA if your net income and exempt income 

derived in the income year exceeds MUR15 Million 

or you own assets whose cost exceeds MUR50 

Million.

When is it effective?

As from the year of assessment 2017/2018 i.e. for 

the period of 1 July 2016 to 30 June 2017.

What are the implications?

Upon submission of your statement of assets and 

liabilities, the MRA may enquire on your tax affairs 

for the year 2017/18 and the 3 previous years of 

assessment.

Further to the enquiry, if the DG of the MRA 

suspects that you have acquired unexplained wealth 

of MUR10 Million or more, he shall make a report to 

the Integrity Reporting Services Agency.

If the amount reported by the DG of the MRA 

(wholly or partly) is not confiscated by the Integrity 

Reporting Services Agency, the DG shall issue an 

assessment on that amount.

How KPMG can help?

KPMG has a dedicated team who can assist you as 

follows:

• Determine whether you are required to submit a 

statement of assets and liabilities to the DG of 

the MRA

• Submission of your statement of assets and 

liabilities (where applicable)

• Represent you before the MRA during a tax 

investigation
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The information contained herein is of a general nature and is not intended to 

address the circumstances of any particular individual or entity. Although we 

endeavour to provide accurate and timely information, there can be no 

guarantee that such information is accurate as of the date it is received or that 

it will continue to be accurate in the future. No one should act on such 

information without appropriate professional advice after a thorough 

examination of the particular situation.

This document is based on our interpretation of the current income tax law and 

international tax principles. These principles are subject to change occasioned 

by future legislative amendments and court decisions. You are therefore 

cautioned to keep abreast of such developments and are most welcome to 

consult us for this purpose.
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