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GDP growth by sectors

© Y-EXRLRGEEE. SMEERFEICZZBN,
IRTOPTEII-THLKRL. BIESHEREN
OFERFIEIBINEFLIZOTNS,

« TOM, BBEBEEIOEICH, B2, H15.
EERFEREODF TORRRNEIFINS,

© UDU. BRI S0 SURE B IC L DU,
BV D IVREMEBRRROBEER RS
ENEEZENS.

YoY GDP growth

4.4%

-5.5%

2019 2020 2021 2022p 2023f

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue
Estimates 2023

YoY GDP growth

(%)

Manufacturing 3.8 -2.7 9.5 8.1 3.9
Agriculture 1.9 -2.4 -0.2 0.1 1.1
Services 6.2 -5.4 1.9 10.9 5.3
Mining -0.6 -9.7 0.3 3.4 1.2
Construction 0.4 -19.3 -5.2 5.0 6.1

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue Estimates 2023
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Note:

2019 2020 2021 2022p 2023f

Exports Imports
15.4% 12.8% 17.7% 14.2%
31% | 2.3%
- 03%V | -2.5%
-8.9% -8.4%

2019 2020 2021 2022p 2023f

p: - Preliminary data  f — Forecast data

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue Estimates 2023
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Domestic demand
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Federal government revenue
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Labor market
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In % 2019 | 2020 | 2021 | 2022p | 2023f
Public 20 39 53 3.9 1.0
consumption

FUSIE 108 -21.3 -11.3 5.3 7.0
investment

Private 76 -43 19 11.3 6.1
consumption

FIELS 16 -119 26 7.2 5.8
investment

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue
Estimates 2023

m2019
TOTAL revenue 3

m2020 m2021 wm2022p 2023f

Tax revenue Non-tax revenue

291,500

218,270
85,592

In RM (million)
73,230

83,849
70,677
60,048

in

Direct tax 134,723 112,511 130,116 153,476

164,140

Indirecttax 45,843 41,887 43,588 55,289 54,130

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue Estimates 2023

Unemployment rate

3.8% - 4.0%
4.5% 4.6%

3.3% 3.5% -3.7%

2019 2020 2021 2023f

f — Forecast data

2022p
Note: p: - Preliminary data

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue Estimates 2023



Malaysia MADANI
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2023 budget

highlights
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KPMG

Some or all of the services described herein may not be permissible for KPMG audit
clients and their affiliates or related entities.
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www.kpmg.com.my/Tax

The information contained herein is of a general nature and is not intended to address the
circumstances of any particular individual or entity. Although we endeavor to provide accurate
and timely information, there can be no guarantee that such information is accurate as of the
date it is received or that it will continue to be accurate in the future. No one should act on
such information without appropriate professional advice after a thorough examination of the
particular situation.

The KPMG name and logo are trademarks used under license by the independent member
firms of the KPMG global organization.

© 2023 KPMG Tax Services Sdn. Bhd., a company incorporated under Malaysian law and a
member firm of the KPMG global organization of independent member firms affiliated with
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