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GDP growth
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GDP growth by sectors
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Domestic demand

In % 2020 2021 2022 2023p 2024f
- ENEEEF 20244(25.3% ILKITBEN
FHEN TV, BREOIRL _EFIE, BER /NS
REISPIOR L. RIFERmONEE Lo 3983 4510 26
ROWECHOIHFRFTEZDNREICLDHEDE
EA5N5. NHIEE 213 113 53 8.2 8.3
o COILKRIFECEBIEPFIENHEEIFIDSZ
(CdOTHEESN, TNENS.6%E4.1%D5RK RREHE 4.3 1.9 11.2 5.6 5.7
ENRIAFN TV,
EMi&E -11.9 2.6 7.2 4.3 54
Source: Ministry of Finance, Economic Outlook 2024
Federal government revenue m2020 ®m2021 =m2022 m2023p m2024f

TOTAL revenue : Taxrevenue . Non-tax revenue

o TRURDIENNCELD, 2023FEDRRA FBIELL | |
3.0%1tEDRM3,0321& (GDP®MD16.4% (C
YY) HEFEINTVS.

o 2024F(CHBVTH. FUN'BISHFEEIEINT S
TENRIAFNTVS (BAD79.2%. GDP
012.3%). Ffz. FIMIAN20.8% (GDP
103.2%) &EH3.

85,592

K o
o T

~ O
=)
©

In RM (million)
74,180
63,980
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D. 4.7%ENDRM586(5% RIAD. Directtax 112,511 130,116 153,476 173,020 185,000

Indirecttax 41,887 43,588 55,289 56,000 58,620

Source: Ministry of Finance, Fiscal Outlook and Federal Government Revenue Estimates 2024
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Federal government expenditure
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In RM mil 2020 2021 2022 2023p 2024f 2020 m2021 m=2022 m2023p 2024f
Operating expenditure (OE) TOTAL Operating Development
Economic 16,737 17,047 21,647 21,424 21,427 expenditure expenditure expenditure

Social 95,844 90,966 101,707 107,156 121,330
Security 24,790 24,821 26,325 26,196 27,592

Gen. Admin 12,571 14,488 12,444 12,861 13,002
Others 74,658 84,194 130,570 132,503 120,449

Development expenditure (DE)

Economic 28,712 31,284 39,115 55,035 45,231
Social 13,827 22,603 21,132 26,546 28,320

Security 5,785 7,498 8,210 11,518 12,554

Gen. Admin 3,036 2,872 3,117 3,901 3,895

Note: p: - Preliminary data  f — Forecast data
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Source: Ministry of Finance, Estimated Fiscal Outlook and Federal Government Revenue Estimates 2024

Subsidies
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. Fuel: Cooking Oil Stabilization Scheme (COSS):
L1 RM52 billion RM2.4 billion
COVID-19 fund: \) Chicken and egg:
RM12.3 billion C@ RM2 billion
( Imbalance Cost Past Through (ICPT): Paddy (including paddy rice, fertilizers and seeds):
) RM10 billion — RM12 billion RM1 billion

Source: Ministry of Finance, Estimated Fiscal Outlook and Federal Government Revenue Estimates 2024
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Ekonomi MADANI

Building a better Malaysia together

“f
il
ESp e paL: U At ly) e 297=10)
HEE

o D= RISROIKERREST

o TIANEAIN-23DFBOESE
o AZRSLERICHIIZERIIY-5 -
- HEEST R SH/NVESE

- REOREMELFFHRIREE

Raise the ceiling
Leading Asian economy

Ekonomi
MADANI:
Memperkasa

Prosperity
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Key targets
Top#30 Top#12
largest r@ Global
economy Competitiveness

160%

Female labor force
participation rate

Sources: Prime Minister's Office of Malaysia and Ministry of Finance.
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Towards fiscal
sustainability, targeting
deficit of 3% or better
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Malaysia Ekonomi MADANI:
MADANI Memperkasa Rakyat
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Performance (2021 — 2022) and goals of selected targets (2023 — 2025)

Fr¥tolHEtEDsR(E ENRHSOBRE RS EIROER

GDPRERE HE DER — AEOGNI

5.9% === 5.0% - 6.0% 0.2% w=p 0% RM52,968 =ssp RM61,000
I ERYEM LR R RER GDP(CX 27 AR FEOER
2.9% w==p 2.8% - 3.8% 3.9% w==p 3.3% 23.2% w==p 25.5%

@ Current performance @ Goals
GNI = Gross national income

Key initiatives

National Energy Targeted Formulate the Expedite Green
Transition Roadmap subsidies National OGSE Transport Index
(NETR) sustainability
roadmap
Medical claims Expand the Inisiatif Digitalization through
inflation for a more Pendapatan Rakyat Government Technology
sustainable insurance (IPR) program (GovTech)

Source: Ministry of Economy.
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