
Climate-related 
disclosures: 
Where to start?



When
First reporting timelines —  
per balance date

December 2023, 
lodge by April 
2024

June 2024, 
lodge by 
October 2024

March 2024, 
lodge by July 
2024

September 
2024, lodge by 
January 2025

 Assurance — 
for periods ending  
after 27 October 2024

Who

Limited assurance over: 

• Gross greenhouse emissions (GHG) (all scopes) in metric tonnes of CO2e 

• Standards and consolidation approach used

• The source of emission factors and the global warming potential (GWP) rates used 

• Specification of any exclusions and justification of exclusion

• GHG emissions methods, assumptions and estimation uncertainty.

Why 
Overall objective  
of the standards 

"to support the allocation of 
capital towards activities 
that are consistent with a 
transition to a low-emissions, 
climate-resilient future.”

• Large NZX-listed entities (i.e. 
equity or debt securities over 
$60m)

• Large banks, credit unions 
and building societies (i.e. 
total assets over $1bn)

• Large investment scheme 
managers (i.e. total assets 
over $1bn)

• Large insurers (i.e. total 
assets over $1bn; or annual 
gross premium revenue over 
$250m)
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To achieve the objective disclose:*

• The identity of the governance body responsible for
oversight of climate-related risks and opportunities;

• A description of the governance body’s oversight of
climate-related risks and opportunities; and

• A description of management’s role in assessing and
managing climate-related risks and opportunities.

Reporting exemptions:

None

To achieve the objective disclose:*

• Current climate-related impacts;

• The scenario analysis undertaken, including the climate-related scenarios used;

• The climate-related risks and opportunities identified over the short, medium, and long term;

• The anticipated impacts of climate-related risks and opportunities; and

• How the entity will position itself as the global and domestic economy transitions towards a low-
emissions, climate-resilient future state.

Reporting exemptions:

Available for the first reporting period:

• Current financial impacts of the physical and transition impacts identified

• Anticipated financial impacts of climate-related risks and opportunities reasonably expected

• Time horizons over which financial impacts could reasonably expected to occur

• Transition plan aspects of strategy and alignment with internal capital deployment and funding
decisions; but still to provide description of progress.

Governance 
To enable primary users to understand both:

• The role an entity’s governance body plays in overseeing
climate-related risks and opportunities; and

• The role management plays in assessing and managing
those climate-related risks and opportunities.

Strategy
To enable primary users to understand how climate change is currently 
impacting an entity and how it may do so in the future.
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To achieve the objective disclose:*

• The metrics relevant to all entities regardless of industry and business model (8 included in standard);

• Industry-based metrics relevant to industry or business model used to measure and manage
climate-related risks and opportunities;

• Any other key performance indicators to measure and manage climate-related risks
and opportunities; and

• The targets used to manage climate-related risks and opportunities, and performance against them.

Reporting exemptions:

A 
vailable for third reporting period:
Available for the first 
reporting period:

Available for the second 
reporting period:

Available for the third 
reporting period:

• Gross scope 3 GHG
emissions

• Comparatives

• Trend analysis

• Comparatives for scope 3 GHG
emissions

• One year of comparative
information for other metrics

• Trend analysis

• One year of comparative
information for scope 3
GHG emissions

* The standard includes more detailed disclosure requirements

To achieve the objective disclose:*

• A description of its processes for identifying,
assessing and managing climate-related risks; and

• A description of how these processes are integrated
into its overall risk management processes.

Reporting exemptions:

None

Metrics and targets
To enable primary users to understand how an entity measures and manages its climate-related risks 
and opportunities. Metrics and targets also provide a basis upon which primary users can compare 
entities within a sector or industry. 

Risk management
To enable primary users to understand how an entity’s 
climate-related risks are identified, assessed, and 
managed and how those processes are integrated into 
existing risk management processes. 
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Take 
action 

Sanel Tomlinson 
Principal, 
IMPACT Measurement & Reporting

Charles Ehrhart 
Partner 
IMPACT Climate Change 
Decarbonisation & Sustainability Lead

Ian Proudfoot 
Partner 
IMPACT Measurement, 
Assurance & Reporting Lead

01
Consider your disclosures in the next 
annual report

02
Make this topic a standing item on your 

board agenda for the coming year

03
Get involved in sector/industry initiatives, 
especially around scenario analysis

04
Consider financial statement amounts 
and disclosures that could be impacted by 
climate-related risk and opportunity analysis

05
Visit our website for more information and 
get in touch – we can help
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity. Although we endeavour to provide accurate 
and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act 
upon such information without appropriate professional advice after a thorough examination of the particular situation. 

© 2023 KPMG, a New Zealand partnership and a member firm of the KPMG global organisation of independent member firms affiliated with KPMG International Limited, a private 
English company limited by guarantee. All rights reserved.

https://www.linkedin.com/company/kpmg-new-zealand
https://twitter.com/KPMGNZ
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