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Executive Decree No. 20 of April 28th, 2022,
that modifies the deadline for the
submission of Form 03

The General Revenue Directorate of Panama (DGI, as per the acronym in Spanish), through the
Ministry of Economy and Finance, modified the submission period of the form known as 03 (List
of employees and accrued salaries - Form 03), through Executive Decree No. 20 of April 28",
2022.

This decree in its first article modifies article 160 of Executive Decree No. 170 of October 27,
1993, modified by Executive Decree No. 186 of November 22", 2021, and states the following:

Article 160. Presentation of the form called 03.

Executive Decree 20 of 2022 (In effect) Executive Decree 186 of 2021 (Previous)

The taxpayer will submit the form, monthly,
within 15 calendar days following the expiration
of the previous month, the declaration-
liquidation of the sums withheld before the
DGl.

The taxpayer will submit the form, monthly,
within 60 calendar days following the month
to be presented, the declaration-liquidation of
the sums withheld before the DGI.

The 03 forms corresponding to the months from January to May of tax year 2022, must be
presented by the taxpayer no later than the first 15 calendar days of the month of July of tax
year 2022 in an accumulated manner in a single form. Failure to submit any of these forms until
the deadline indicated above will not cause a fine.

Form 03 for the month of June of 2022 tax year and subsequent months, including those of
future tax years, must be brought within the 60 days following of the corresponding month.

In case of doubts or queries, you can contact the manager, director or partner who assists you
or our team of specialists in tax services.



Lontact us

Tax and Legal Services

Luis Laguerre
Lead Partner
E: llaguerre@kpmg.com

Jair Montufar
Partner
E: jmontufar@kpmg.com

Jose Andres Romero
Partner
E: jromero4@kpmg.com

Jony Afu
Director
E: jafu@kpmg.com

Gloriberth Buschbeck Angellinne Colona
Director Tax Advisor, Author of this edition

E: gloriberthbuschbeck@kpmg.com

Jaime Carrizo
Director
E: jcarrizo@kpmg.com

Andres Kosmas

E: acolona@kpmg.com

KPMG Panama
56 E. Street and Samuel Lewis Ave.
Obarrio, Panama City

Director

E: akosmas@kpmg.com 13 ({re0n) AU0r00

E: pa-fminformation@kpmg.com

Zita Segismond
Director kpmg.com.pa

E: zsegismond@kpmg.com

KPMG Panama, Obarrio, 56th E. Street and Samuel Lewis Ave, Panama, 0816-01089

© 2022 KPMG, a Panamanian civil partnership and a member firm of the KPMG global organization of independent member firms affiliated with
KPMG International Limited, a private English company limited by guarantee. All rights reserved.

The information contained herein in this publication is of a general nature and is not intended to address the circumstances of any particular
individual or entity. Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate
as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate
professional advice after a thorough examination of the particular situation.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.



