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Mainland China Securities Survey 2013

In 2012, China’s securities sector saw results slip for the third year in a row. Gross
operating income and net profit on a company level basis were RMB 130.1 billion
and RMB 33.1 billion, respectively, representing decreases of 4.6 percent and 14.9
percent year-on-year. However, the fall was not as steep as in 2011 (which saw
slumps of 29 percent and 50 percent, respectively, compared with 2010). Dwindling
trading volumes in the stock market (which decreased by 25 percent) and a drastic
fall in funds raised from initial public offerings (IPOs) (which plummeted by 63
percent) dragged on the results of the brokerage and equity capital market business
in 2012, resulting in the sector’s slipping operating income and net profits. On the
other hand, the strong performance of bond business (including underwriting and
proprietary trading) and the rapid growth in innovative business cushioned the fall.

From a revenue structure perspective, traditional brokerage income accounted for
less than 40 percent of the sector’s gross operating income for the first time, largely
due to shrinking trading volumes in the stock market and further cuts in commission
rates. Income from proprietary trading accounted for 22.4 percent, the highest level
since 2008, mainly thanks to proprietary bond trading and improved asset allocation
of securities brokers, while the share of asset management income remained at

2 percent. The dramatic increase in assets under management was offset by a
significant drop in average fee rates.

In last year's securities survey, we indicated that 2012 would be a year of
‘innovation’ for the securities sector. As expected, the contribution of service
innovation was significant in 2012, with rapid growth seen in margin trading and
short selling, as well as in refinancing, margin management, ETF market-making,
collateralised bond repos, stock repos, and over-the-counter (OTC) trading. The
performance of margin trading and short selling was particularly striking, with net
income rising by RMB 5.26 billion in 2012 to double the previous year's level.

In October 2012, the upper limit for foreign shareholding in securities firms was
raised to 49 percent, while the number of consecutive years of operation required
before a broker can make an application to expand its business scope was shortened
from five years to two. The China Securities Regulatory Commission (CSRC) also
announced in early 2013 that they would consider allowing Taiwanese investors

to set up securities business in China, in order to further open the market. These
changes offer further incentives for international financial institutions to enter the
China market.

KPMG China is pleased to release this seventh annual survey of securities business
in mainland China. This survey covers 114 securities firms and, unless othwerwise
noted, is based on their financial statements for 2012 posted on the Securities
Association of China (SAC) website (www.sac.net.cn).
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Mainland China Securities Survey 2013

In 2012, Chinese securities firms reaped RMB 33.1 billion of net profit after tax
on a company level basis (company level figures shall apply in the rest of this
report), representing a 14.9 percent drop from 2011 (see Chart 1), and falling
below 2008 global financial crisis levels. The fall was largely due to decreased
brokerage income caused by shrinking trading volumes. In addition, while
commission rates continue to slip in 2012, the downward trend was moderate
compared with 2011 (see Chart 2).

Chart 1: Total net profit for mainland securities firms
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Chart 2: Movement of market turnover and average brokerage

commission rates
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Mainland China Securities Survey 2013

By looking at the proportion of income generated from various core businesses,
it is apparent that the drop in brokerage commission rates since 2008 triggered
a profound decline in the share of brokerage income in total operating income
(slipping from 72 percent in 2008 to 52 percent in 2011). Brokerage income
accounted for less than 40 percent of total income for the first time in 2012 (see
Chart 3).

Chart 3: Proportion of income from core businesses of domestic securities

firms to total operating income
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(5 An
=) 2 Compared with some foreign investment banks (see Chart 4), domestic
<=; securities brokers had a similar proportion of investment banking business
CED < (approximately 14 percent), and the proportion of brokerage business fell to
3 f; below 40 percent in 2012, indicating less dependence on brokerage business
- and a higher level of differentiation although the ratio was still high compared
oo with international counterparts. To major international investment banks, asset
;f management is an important source of profit. Chinese securities brokers will
&
# have a lot of growth potential in asset management business with more product
i} innovation.
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Mainland China Securities Survey 2013

Chart 4: Comparison of income composition between domestic

securities brokers and leading international investment banks in 2012
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In the first half of 2012, the Shanghai Stock Exchange (SSE) Composite Index and
Shenzhen Stock Exchange (SZSE) Component Index continued to rise reaching
the peak at 2,478.38 points and 9,116.48 points, respectively. The indices then
fell in the second half of the year, before rebounding strongly in December 2012

5 I“:i after bottoming out early in the month. As at the end of December 2012, the two
§§ Z indices closed at 2,269.13 points and 9,116.48 points respectively, representing a
23 " moderate increase of 3.17 percent and 2.22 percent, respectively. The aggregate
(ORI

=3 o turnover of the two exchanges dived 25 percent year-on-year to RMB 31.5 trillion
é;{ - in 2012. The SZSE accounted for approximately 52 percent' of total turnover, up
e from 45 percent in 2011 (see Chart 5).
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Mainland China Securities Survey 2013

In 2012, China’s fundraising activities on mainland bourses were less active
compared with the previous year, with companies gradually turning from stock to
bond issuances to raise funds. RMB 585 billion was raised in 2012, a decrease
of 14 percent compared to 2011. Funds raised included RMB 103.4 billion from
IPOs (a plunge of 63 percent), RMB 209.3 billion from follow-on stock offerings
(representing a moderate decrease of seven percent) and RMB 272.3 billion from
bond financing on bourses (a surge of 59 percent) (see Chart 6).

Chart 6: Fundraising on mainland bourses
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2= There were 154 IPOs in China’s A-share markets in 2012, made up of 25 IPOs
eg N on the SSE Main Board, 55 IPOs on the SZSE Small and Medium Enterprise

g 2 Eﬁ (SME) Board and 74 IPOs on the SZSE ChiNext Board (see Chart 7). The IPO
%% 3 market was suspended from November 2012. As at the end of 2012, a total of
E; w 831 companies? were waiting for approval to list on the bourses. As at the end of
%é - June 2013, IPOs has not been revived.

£S5 = Chart 7: Numbers of IPOs

22 = Number of IPOs 2012 2011 2010
ge SSE Main Board 25 39 26
55 " SZSE SME Board 55 115 204
28 &ie .

°S Fe SZSE ChiNext Board 74 128 117
55 T Total 154 282 347
§§ j} Sources: Statistical reports of SSE and SZSE

o

&7

; § =

88 &=

R

35 73

[ <~i<

T o

o E

Sz

S él 2 Source: CSRC

©c 0>



SR Z P EEALASRE

20124 B X 5 BT 39 & T iE KA R 2011 5 A BT IEAK, BL& F 7 X B #r
W ETHEREAETER. 2025 AR ARSI THRARART
585012 74, #2011 & FH14%, o @it it 28 kAT ARK T 1,03412
T, BR20114 kg T H63%; il it 38 K ak & AR 2,093 70, 32011 41
T%; BT XTI EERAEARFL,T23MC 4, %2011 53 K59% (LB
£6) o

B &6 B N & & 4eit

12000
10000

# H

Y

L 8000

A

K 6000

i

2 4000

j‘L .
2000

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 Q2
B R EAT AR LEF & e AR5 TR

KRR FEHIERES

20125 4 F A A14RLS LA NAREL R Z@#F, A P25 F LiE £k
LA, S5RFHRIEF IR LT, AR TRIEA L EF (LAXRT) o A
20122011 A T8 3T I A AT 542, AL E20124 %, A 831 R HEAE 4 1

e Iy % B R A 40 4%

), a Swiss entity. All rights reserved.

\

o ME201346H K, HMATHRER. -
H

i

B &7: IPO# = o

TPO# Z (R %) 20125 4% 20114544 2010444 *
FIEEAM 25 39 26 =
TEAE P ) B 55 115 204 &
RAEA] b 74 128 117 p
3t 154 282 347 v
AR BRI A £
R
T

i o

ok

{3
A
=
&
=
®
W
=
=

0132 5y g 4 3k 2305 F 4P (

“3 B g E R

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
2!

2 HAERF: FEIERS

(

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

©



Mainland China Securities Survey 2013

Take the SSE for example - from 2010 to 2012, individuals’ share of trading
volume continually declined while that of professional investors rose (see Chart

8).
Chart 8: Comparison of trading volume share of various
types of investors on SSE
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Source: SSE Statistical Yearbook

; At the end of 2012, China’s A-share market capitalisation was valued at
3 i approximately RMB 23 trillion. The market capitalisation of tradable shares
§ = reached RMB 18.17 trillion, accounting for 35 percent of China’'s 2012 GDP
; :{ (see Chart 9). This was far below the comparable amounts in the UK, the US
5 ﬂL and Japan (139 percent, 119 percent and 58 percent?®, respectively). In addition,
<=; unlike China, these markets allow for the listing of foreign entities. These imply
% « that China’s capital market has enormous growth potential.
(% H

3 Sources: HKEX, HK Census and Statistics Department, KPMG analysis
4 Sources: World Federation of Exchanges (WFE); The Economist Intelligence Unit (EIU); KPMG analysis
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Mainland China Securities Survey 2013

Chart 9: Proportion of A-Share market capitalisation and funds to

China’s GDP
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In 2012, margin trading and short selling maintained steady growth compared with
2011, particularly with the formal launch of pilot refinancing business in August
20125, As at the end of June 2013, the balances of margin trading and short
selling surged from the same period in 2011 to RMB 218.52 billion and 3.68 billion,
respectively (see Chart 10).

j%i Chart 10: Quarter-end balance of margin trading and short selling on SSE
3% and SZSE between March 2011 and June 2013 (RMB 100 million)
% § Balance of margin  Balance of short Total
@ %: trading selling
% & End of March 2011 207.83 1.26 209.09
i; End of June 2011 271.33 2.66 273.99
§ “*i End of September 2011 333.86 2.05 335.91
E j End of December 2011 375.48 6.59 382.07
= End of March 2012 458.94 8.57 467.51
= End of June 2012 598.38 11.95 610.33
i: End of September 2012 685.38 15.21 700.59
1 End of December 2012 856.95 38.21 895.16
End of March 2013 1,608.28 30.25 1,638.53
End of June 2013 2,185.22 36.80 2,222.02

Sources: SSE and SZSE

In 2012, the average monthly trading volume of stock index futures was 8.76
million lots, valued at RMB 6.32 trillion. This represents a significant increase of
108 percent in volume and 73 percent in value compared with 4.2 million lots
valued at RMB 3.65 trillion in 2011 (see Chart 11).

Chart 11: Average monthly trading volume of stock index

’
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futures since 2011

= Monthly Monthly
o A average AT average
% Trading volume (1,000 lots) 105,062 8,755 50,412 4,201
£ Turnover (RMB billion) 75,841 6,320 43,766 3,647

Source: China Financial Futures Exchange
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5 The Refinancing Business Rules and the Statistical and Monitoring Rules for Margin Trading and Short
Selling of the China Securities Finance Corporation Limited, 27 August 2012
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Asset management business sees explosive growth

In October 2012, the CSRC issued Administrative Measures on Management
of Client Assets by Securities Companies® and related implementation rules, to
encourage innovation in asset management by securities brokers, and loosen
restrictions on approval process, investment scope, product design and liquidity.
These favourable policies promoted the rapid development of asset management
business — the asset management products of securities brokers hit an
unprecedented RMB 1.89 trillion at the end of 2012, which is almost 15 times
the amount at the end of 20117. This explosive growth has been maintained in
2013, with securities brokers issuing 442 asset management products, with a
combined value of RMB 210 billiong, in the first quarter of 2013.

Looking at the statistics from 2008 to 2012, the total amount of asset
management products provided by securities brokers has increased each year,
with 2012 witnessing a massive increase. However, at the same time, the

net income earned by securities brokers from asset management business
decreased from RMB 3.05 billion in 2011 to RMB 2.68 billion in 2012 due to a
significant decrease in average fee rate to an average of 0.155 percent in 2012
(2011: 0.902 percent®). The significant increase in asset management business
did not lead to a corresponding growth in income, due mainly to the lowering of
fee rates to acquire market share at the initial phase of the business innovation
period.

Chart 12: Net income from asset management business and the
value of managed assets
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Source: the Securities Association of China

Approximately 90 percent'® of managed assets are managed under directed asset
management programmes, and channel business (i.e. provision of platforms

for other underlying products) is the main reason for the rapid expansion of
directed asset management programmes. However, securities brokers lack

core resources (e.g., funds, clients) and channel business fee rates drag on the
overall rate of return. Furthermore, the compliance and legal risks of channel
business has to be treated with caution. Some securities brokers take risks that
are disproportionate to their returns, and the sustainability of asset management
business is a problem that securities brokers cannot afford to ignore. Securities
brokers should endeavour to enhance their core competiveness in three ways:
expand the synergy of investments made in the primary and secondary markets;
further explore the demands of retail clients and institutional clients; and improve
active investment management ability.

6 Administrative Measures on Management of Client Assets by Securities Companies, Implementation Regulations for
Collective Asset Management Business of Securities Companies, and Implementation Regulations for Directed Asset
Management Business of Securities Companies, CSRC Order No. 87, 18 October 2012

7 Source: the Securities Association of China

8 Source: Wind Information

9,10Source: the Securities Association of China
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Prosperity in the bonds business

With the promotion of interest rate liberalisation and rapid development of direct
financing, the huge expansion of the bond market (including the intra-bank bond
market and the exchange traded bond market) was a highlight in the Chinese
financial market. Bond financing underwent a sharp increase: the total amount
of bonds issued in 2012 exceeded RMB 8 trillion (2011: RMB 7 trillion), 25 times
the total amount of equity financing for the year (2011: 14 times)'". The total
amount of equity financing was RMB 312.8 billion (2011: RMB 507.3 billion). The
bond market has continued to boom in 2013 — according to Wind Information,
the total amount of bonds issued in the first quarter of 2013 hit a record high of
RMB 1.9624 trillion, increasing by RMB 439.1 billion compared with the same
period last year.

On the other hand, the transaction value of the bond market in 2012 reached a
new record of RMB 268 trillion, representing a 33 percent year-on-year increase.
With the rapid development of the bond market, securities brokers also made
the biggest breakthrough in seven years with regards to bond underwriting
qualifications. In November 2012, the National Association of Financial Market
Institutional Investors (NAFMII) announced that 10 securities brokers had
qualified as lead underwriters for interbank non-financial corporate debt financing
instruments'. As at the end of June 2013, 12 securities brokers have such a
qualification, including CITIC Securities and China International Capital Corporation
Limited (CICC), who obtained the qualification in 2005.

Another reason for the explosion of the bond market is the suspension of IPOs
since November 2012. Since late 2012, the CSRC launched financial inspections
targeted at companies waiting to be listed. The IPO finance inspection process
shows that the regulatory authorities are taking an increasingly strict line on

the issue of information disclosure by issuers, placing more responsibilities on
securities brokers and sponsor representatives in sponsorship. As a result, equity
underwriting income has dropped substantially, forcing investment banks to put
more effort into developing and executing bond issuances.

In the midst of a prosperous bond market, some improper behaviour has also
emerged. In April 2013, led by the People’s Bank of China, regulators launched
an inspection related to fraudulent bond transactions, which involved many
financial institutions and securities brokers. Though the inspection has had a
negative short-term effect on the market, we believe that rectifying these illegal
behaviours is conducive to the long-term steady development of the bond
market.

Further expansion of QFlls and RQFlls

Over recent years, with the expansion of the economy and capital markets,
foreign institutional investors have shown growing interest in investing in China’s
capital market. In April 2012, the Qualified Foreign Institutional Investors (QFII)
investment quota was increased by USD 50 billion, raising the total quota to

USD 80 billion. Moreover, the RMB Qualified Foreign Institutional Investors
(RQFII) investment quota was increased by RMB 200 billion in November 2012,
amounting to RMB 270 billion. Furthermore, the CSRC issued a new regulation in
March 20133, further expanding the scope of eligible RQFII institutions. This was

11 Sources: www.chinabond.com.cn, CSRC

12 Announcement on Matters Related to Members of Securities Companies’ Participation in the Evaluation
of Marketisation of Main Underwriting Business of the Non-financial Corporate Debt Financing
Instrument, No. 18 [2012]Announcement of the National Association of Financial Market Institutional
Investors, 16 November 2012

13 Pilot Measures on Domestic Securities Investments by Renminbi-denominated Qualified Foreign
Institutional Investors, No. 90 Order of CSRC; Provisions on Implementation of the Measures on Pilot
Scheme for Qualified Foreign Institutional Investors’ Renminbi-denominated Securities Investments in
China CSRC Announcement [2013] No.14, 1 March 2013
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expanded from just the Hong Kong subsidiaries of mainland fund management
companies and securities companies to also cover Hong Kong subsidiaries of
PRC commercial banks and insurance companies who have obtained the asset
management qualification from Hong Kong securities industry regulators and
have started an asset management business. It also includes other financial
institutions that are registered and mainly operate in Hong Kong.

To facilitate the expansion of QFIl and RQFII, the CSRC accelerated the

approval process for QFIl qualification applications. In 2012 alone, 72 institutions
were granted the QFIl quota, representing 33 percent of the total number of
institutions that have obtained the qualification over the last ten years. At the
same time, the State Administration of Foreign Exchange (SAFE) approved a total
of USD 15.8 billion QFIl quota in 2012, almost equal to the total accumulated
quota approved in previous years. By the first quarter of 2013, 217 foreign
institutions were qualified as QFlls, with a combined investment quota of USD
41.545 billion (see Chart 13), while 24 foreign institutions were qualified as
RQFlls, with a combined investment quota of RMB 76.3 billion.

Chart 13: Approved QFIl quota and number of approved QFlls

== Approved QFIl quota for — Number of approved QFlls for the year
the year
Sources: CSRC, SAFE and KPMG analysis
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The expansion of both QFlls and RQFlls means that approximately RMB

560 billion will flow into China’s capital market in the next few years. The
expansion has had a positive influence at the macro level too: on the one hand,
it has expanded the investment channels for foreign investors to make RMB
investments, promoting the internationalisation of the RMB and the further
opening-up of China’s capital market; on the other, as foreign institutional
investors focus on long-term capital investments, the expansion of QFlls and
RQFlIs can help develop a mature investment philosophy in the A-share market,
as well as for the steady development of China’s capital market.

i
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Innovation in investment banking

In 2012, income from investment banking accounted for 14 percent of the total
operating income of securities brokers. Though corporate bond financing surged
to RMB 272.3 billion in 2012, increasing by 59 percent compared with last year'®,
the main investment banking business income of securities brokers still came
from IPO underwriting and sponsorship. The suspension of IPOs has resulted in,
the net income from underwriting and sponsorship decreasing to RMB 17.476
billion in 2012, falling 16 percent compared with last year'®. By the end of August
2013, there was still no sign that IPOs would be re-launched, which is expected
to have a major influence on investment banking business income in 2013. Faced
with uncertainty regarding new IPO regulations, securities brokers are actively
seeking innovation in investment banking business.

In January 2013, the National Equities Exchange and Quotations System (the
‘New Third Board') formally started operating. The launch marked the beginning
of the formal, regulated operation of the national over-the-counter market in
China and represents an important milestone in the development of a multi-
level capital market. The trading of equities of non-listed companies, as well

as financing, merger and acquisition transactions, can all be processed in this
system, and securities brokers can provide listing recommendation, brokerage
and market-making services. By 30 April 2013, the number of companies listed
on the New Third Board had reached 212", more than double the total of 97 at
the end of 2011.

Chart 14: New Third Board income sources analysis
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Currently, the business income generated by the New Third Board is not
considerable, but it can drive investment banking (listing recommendation),
proprietary trading (market making business) and brokerage business (agency
trade) of securities brokers due to strong synergy. The CSRC has placed the
expansion of the pilot scope of the New Third Board at the top of the list of its
2013 working priorities. Among 83 national high-tech zones, over 70 are still not
covered by the New Third Board. Once expanded, this market will have huge
potential. It should also be noted, however, that certain obstacles, such as high
market entry barriers, unclear board switching criteria and low liquidity, still need
to be gradually overcome.

Secondly, the private placement bonds of small and medium-sized enterprises
(‘'SME private placement bonds’) also saw a breakthrough in 2012. Due to their
combination of high risks and high returns, these bonds are often compared with
overseas ‘high-yield bonds’. The first of these bonds went to market in June
2012 and, as of March 2013, a total of 66 securities brokers had been approved
as qualified pilot underwriters of SME private placement bonds, issuing 171
bonds in total and raising capital of RMB 19.95 billion®.

In the short term, the launch of SME private placement bonds will not likely
result in a significant change to the income composition of securities brokers.
However, in the long term, SME private placement bonds are conducive to the
expansion of an integrated financial services platform, such as providing IPO,
M&A and asset management services to small and medium-sized enterprises.
In the future, securities brokers can become essential partners of SMEs on their
road to growth.

Thirdly, another manifestation of innovation in investment banking business is
further opening-up to offshore players. At the beginning of 2013, the chairman of
the CSRC announced that the CSRC will consider allowing qualified Taiwanese
securities brokers to establish fully-licensed joint-venture securities brokers in
Shanghai, Fujian and Shenzhen, and that Taiwanese investors may hold up to

a b1 percent share in such enterprises. In the past, the shareholding ratio of
Taiwanese investors was limited to 49 percent, and they were only allowed to
engage in securities underwriting and sponsorship business. Similar plan has
been crystallised for Hong Kong securities brokers via CEPA 10 (Closer Economic
Partnership Arrangement 10) signed in September 2013.

Though detailed regulations have not yet been issued, many Taiwanese financial
institutions have been actively preparing for this development. In February
2013, Taiwan SinoPac Financial Holdings Company Limited formally announced
that it would team up with Xiamen Jinyuan Investment Group to form the first
fully-licensed joint-venture securities firm established by mainland Chinese and
Taiwanese investors.

18 Source: the Securities Association of China
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Innovation in brokerage business

The proportion of traditional brokerage business income in the total business
income of securities brokers has been decreasing in recent years. Securities
brokers now realise that innovation in brokerage business is essential if they
want to escape the endless scrap for dwindling commissions.

The repo business utilising client deposit funds has developed rapidly in recent
years. According to the SAC, 30 securities brokers launched repo business
utilising client deposit funds in 2012 with an aggregate repo amount of RMB
44.774 billion. This represented a significant source of new income for securities
companies, and generated revenues of RMB 305 million across the sector. China
Securities Depository and Clearing Company Limited, SSE and SZSE issued new
regulations in March 2013 to better regulate the market'®. The repo business
utilising client deposit funds relieves the flow of client deposit to the banks. It

is an effective method to increase new deposit and it is expected to be a new
source of profit growth for securities brokers.

According to a regulation issued by the CSRC on 15 March 20132, securities
brokers with properly managed operations, good management and control
capabilities, and no material risks, are allowed to establish more branches or
outlets, and restrictions on the number of branches/outlets and the regions
where they can be opened are removed. The long-standing ‘saturation policy’
for securities outlets has been consigned to the past. Going forward, securities
brokers can enjoy greater freedom in selecting locations for their branches/
outlets, which should lead to a competitive shake-up in brokerage business.

The regulation issued by the SAC on 15 March 2013?' clearly stipulates that
securities brokers can open accounts for clients via agency witness services,
the internet, and other methods permitted by the CSRC. With such services, it
is expected that more and more stock investors will choose to open accounts
offsite. This should also help reduce the operating cost of branches and outlets.

Though the proportion of brokerage income in the total income of Chinese
securities brokers has decreased in recent years, a big gap still exists compared
with the situation in mature capital markets. According to statistics, 40.69
percent of securities companies’ income comes from brokerage business

in China, much higher than the 20.09 percent level in the US?. So far, the
brokerage business of Chinese securities brokers still focuses on traditional stock
brokerage, but innovative areas such as OTC and derivative transactions are
gradually developing and offers huge potential for future growth.

19 Rules on Securities-oriented Collateralized Repo Trading Business and Settlement, Sheng Zheng Jiao Zi [2013] No.25 and
Shen Zheng Kuai [2013] No. 35, 28 March 2013

20 Provisions for the Regulation of Branches of Securities Companies, Announcement No.17 [3013], 15 March 2013

21 Regulation for Clients Accounts Opening by Securities Companies, Zhong Zheng Xie Fa No.38 [2013], 15 March 2013

22 Source: the Securities Association of China
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Innovation in asset management business

The Administrative Measures on Management of Client Assets by Securities
Companies and related implementation rules?, issued on 18 October 2012,

have now come into effect. These regulations require that securities brokers

file information related to asset management products with the SAC after they
are issued, and loosens restrictions on investment scope, asset utilisation,
investment limitations and product design, hence greatly enhancing the flexibility
and market competiveness of assets management products such as pooled
asset management plans. These new regulations draw extensively on views and
opinions from within the industry and are designed to help securities brokers fully
utilise the platforms and products of the asset management business, to expand
the scope of investment, and to allow brokers to provide better services to both
investors and fund-raising parties.

The short-term duration of most asset management products, along with

huge levels of demand and limited policy restrictions, have made the asset
management business a platform on which securities brokers are able to
introduce innovation and rapid strategy changes in response to market dynamics.
In general, innovative asset management products can be divided into three
categories: investment products, financing products and channel products.
Investment products include leverage funds, long-short funds, quantitative
investment products and alternative investment products; financing products
include real estate property financing, project financing, entrusted loans and asset
securitisation; channel products include private placements, notes and loans.

By the end of June 2013, the total value of the asset management business
of securities brokers exceeded RMB 3.5 trillion for the first time; at the end of
2011, the figure was only RMB 200 billion. This means that securities brokers
have surpassed the fund management companies in terms of the total value
of the assets managed. The key to the further development of securities
brokers lies in enhancing management capabilities, product design, and risk
control. Going forward, the average per capita disposable income of Chinese
residents will likely increase at an annual rate above the 9.6 percent rise seen
in 201224, This substantial growth in income may lead to further diversification
in the demands of investors. Moreover, with the implementation of the new
Securities Investment Fund Law of the People’s Republic of China?® on 1 June
2013, qualified brokers are now able to obtain a mutual fund licence. All of these
factors should drive the assets management business of securities brokers.

23 Administrative Measures on Management of Client Assets by Securities Companies, CSRC Order No. 87; Implementation
Regulations for Directed Asset Management Business of Securities Companies, CSRC Announcement No. 30 [2012];
Implementation Regulations for Collective Asset Management Business of Securities Companies, CSRC Announcement
No.29 [2012], 18 October 2012

24 Source: National Bureau of Statics of China

25 Securities Investment Fund Law of the People’s Republic of China, Presidential Decree of the People’s Republic of China
No. 71, 28 December 2012



ZR-=FFEEFLATRSE

,k > ,Sﬁ;gjk%\@ ;ﬁ
2012510 4188 IEHANE B P X ZERBLFERZ I EY REEFKEM
'ﬂll”ii\‘%m FHFENEEATE T A BREATIEA LS F R EEY
HE, ARTESROBTREA.. BB 5 A ETRAH Fa T 5% AR
125 KWGHTE, A K KWERTEEEMFRE RO R EEATH TS
Ho FBTZEBTALENL, LS LHFIELRNTASFAATE LS
P& F R, BRXTAFGLE, ZRE, UL TUE R EHRR S
AR Ty o

R E R %mﬁﬂ%ﬁngm*y\ﬁ PRFl Y, R A EA
ﬁ»ﬁbbiﬂ—ﬁ' | BT k) Fa TG R KFEG . & ’fllir?v’va, ﬁ’lgfﬁ;ﬁ“}iﬁ’*’ﬁﬁ%
TG A=, BPRTA. mﬂiﬁiﬁﬂkz\,i B B e LA ALAT o
BER 35085 5% BB SR xjij\liwwff, AR
SREIELSF BT R RT. RRETR TS EALSF, B R
MR B WAF

AE2013456 Ak, H»BKFEBIMEE R REARTISFTLA, M201145
JEAERA AR F2,00012, AT EANIGFZEEALE. ARAEKTE
B SRt — T AR ARRRZ EHEREH A ikt e, Aot
R R . B2 A%, PEERAYT LRBANSAL2012453E KI.0%* 69 &
B L — e BFEHGERFE—F S Ul MAH RS EPR2013F
CATA AL, SHARTHSAEALIMB, XLYIRHNE LT K

2 5t —F @ AT ik

23 CEZFNFEPFKFERLEERNEY , IEBRRAFETT; GERNSE@F = E LS EEmMD
GEBAAE012]30; CGEHRAFESFFERLSFTRMAY , EEAAE[2012]205, 20124104188

24 HAERF: FEBRLETA

25 P AREFEEFBFEEEY , FPEARAPELZFASE LT —F, 20124F12A288

© 2013 KPMG Huazhen (Special Gen

independent member firms affiliated



Mainland China Securities Survey 2013

Innovation in proprietary business

On 16 November 2012, the CSRC decided? to allow further expansion of the
investment products offered to securities brokers in their proprietary trading. A
new category was added to the proprietary trading pool, consisting of securities
that can be listed and traded in the National Equities Exchange and Quotations
system (NEEQ). Furthermore, two categories were expanded: the securities
permitted to be traded in the domestic interbank market were expanded to
include all quoted securities, while the wealth management products of banks
and collective investment trust funds also began to be held in their proprietary
trading. In addition, securities brokers with proprietary trading licenses were
permitted to engage in financial derivatives trading for speculation, arbitrage and
hedging purposes. All these policies can be fully exploited to enrich the products
of proprietary trading. On the one hand, brokers can serve as a counterparty to
meet the diverse demands of their clients; on the other, they can hedge against
their risks and lock in profits through various means.

Financial derivatives appears to be a significant source of innovation in proprietary
trading. One key derivative is the yield swap, in which investors and the broker
exchange the yield of certain securities during a certain period in the future for
the yield of other bonds, A shares, or even overseas stocks. The product breaks
the boundaries between fixed income products and equity products and allows
trading in both domestic and overseas capital markets — for these reasons, it
has been received with enthusiasm by the market. Up to the end of March 2013,
six brokers including CITIC Securities and Galaxy Securities have been approved
as pilot brokerage firms for trading yield swaps.

The second product is the treasury bond futures. The China Financial Futures
Exchange (CFFE) initiated trading of treasury bond futures on 6 September 2013,
which have been suspended for 17 years. Launching treasury bond futures
should boost the liberalisation of China’s interest rate market, facilitate the
formation of the benchmark interest rate curve, and provide a hedging instrument
for brokers to hedge against interest rate risks.

Thirdly, commodity futures business is also being considered by some brokerage
firms. In March 2013, CITIC Securities became the first broker to announce that
it would be applying for a licence to conduct commodity futures transactions.
More securities brokers are expected to follow suit.

In addition, a variety of financial derivatives, including stock index options, stock
options, foreign currency futures and crude oil futures, have been earmarked

for addition to the proprietary business of securities brokers. These derivatives
should further expand the trading targets and business of brokers, and help

the brokers to hedge against risks while meeting the diverse demands of their
clients. However, given the high-leverage, high operational risk and volatile nature
of financial derivatives, the risk control capabilities of the brokers are expected to
face a challenge.

26 Decision on Amending the Provisions on the Investment Scope for the Proprietary Trading of Securities Companies and
Related Matters, CSRC Announcement, [2012] No. 35, 16 Nov. 2012.
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Stock-pledged repo transactions are also arousing significant interest, as
evidenced by the fact that Shanghai and Shenzhen Stock Exchange issued
Provisional Measures for Registration and Settlement of Stock-pledged Repo
Transactions on 24 May 2013. The measures reflect an optimistic outlook for
the sector, as they allowed the inclusion of non-tradable shares in underlying
securities with maximum maturity of three years, and a shorter time for securing
financing. China Securities Co., Ltd. estimates that the business is expected to
bring revenue of RMB 22.7 billion to the securities sector over three years.

Innovation of business models

As well as introducing innovation in their offerings, securities brokers have also
been actively exploring new business models, one of which is the custody of
securities. Brokers that offer securities custody can yield steady income at a low
cost, without taking up capital, resulting in significant business synergies. On 26
October 2012, China Merchants Securities was officially approved by the CSRC
to carry out its integrated custody services of private equity funds investing in
secondary market, marking the first foray of the securities sector into custody
services. In accordance with the contracts with its private equity fund clients,
China Merchants Securities is authorised to provide custody of assets, net worth
calculation, investments settlement, investment monitoring, custody reports,
comprehensive information services, risk assessment and management, back-
office outsourcing and other services. Securities brokers have also been cleared
to provide margin trading and short selling, fund management, research reports,
securities brokerage, and performance evaluation. This allows them to provide
‘one-stop’ integrated financial services to clients, giving them an edge over the
simple custody services provided by banks. Moreover, this should present an
opportunity for securities companies to compete with trust companies in the
provision of trading platforms for secondary market private equity funds.

Secondly, a payment function has also been introduced in securities fund
accounts. Everbright Securities officially launched its payment services in
November 2012, through which the securities fund accounts at Everbright
Securities can be used for online shopping, payment for public utilities and

other fees. CRE Securities has also begun cooperating with third-party payment
companies to allow online payment via securities fund accounts. In August 2013,
Guo Tai Jun An Securities becomes the first broker connecting with the national
payment system of the People’s Bank of China. This business model innovation
satisfies the increasingly diverse demands of clients for financial services, and
has improved the client retention rates of brokers.
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In addition, with the integration of the internet and finance, some securities
brokers have been actively exploring an e-commerce business model. Internet
finance is one of the key developments in the securities industry in 2013.
Securities brokers have been focusing on online account opening, network
platform building and mobile terminals service development. In March 2013,
Founder Securities became the first online securities broker on Tmall, selling
information intelligence, trading software, hedging software and consulting
services. Guotai Junan Securities and Huatai Securities also set up their own
online stores, selling pooled asset management products, research reports and
investment advisory services. Guotai Junan even introduced the highly popular
group purchasing model to promote sales. Looking to the future, deregulation of
off-site business means that accounts and product sales are no longer subject
to geographical boundaries, which allows brokers to compete for customers and
sell products via the internet across the entire nation. Developing e-commerce
and internet finance is becoming an increasingly essential strategy.

Overall, some securities brokers have been actively pursuing innovation in their
business models. Although this is just the beginning, such exploratory steps have
already given new impetus to widespread innovation and transformation in the
securities sector.

Business innovation of fund management companies

By the end of May 2013, over 40 securities brokers have invested in fund
management companies. Among these fund management companies, 40 of
them were controlled by securities brokers, accounting for 50 percent of the total
number of fund management companies?’. Fund management companies have
become one of the pillars for securities brokers to develop an integrated financial
services group.

Since its birth in 1998, the mutual funds market has rapidly expanded thanks to
the advantages fund management companies possess in investment research
and the relatively low investment barriers. The assets managed by mutual funds
increased from RMB 10.7 billion in 1998 to RMB 3.2 trillion in 2007, a 300-fold
increase within a decade. However, growth stalled after 2007 due to a long-term
bear market. However, trust products and banks’ wealth management products
reaped exponential growth. This bleak situation drove fund management
companies to embrace innovation and transform themselves into wealth
management institutions.

From 2012, in order to meet market demand, some fund management
companies launched short-term wealth management products, cross-market
ETF, cross-border ETF, bonds ETF and a variety of innovative products. They also
introduced innovations to existing products, such as integrating credit cards and
money market funds to launch money market funds with a payment function,

or allowing T+0 redemption of money market funds to make transactions more
convenient.

27 Sources: the Assets Management Association of China; the Securities Association of China; KPMG analysis
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Fund management companies also introduced a large number of multi-class
bonds, index arbitrage products, quantitative investment products and commodity
futures arbitrage products for separately managed accounts (SMA). With stricter
regulations imposed on cooperation between trust institutions and banks, some
fund management companies aggressively developed their channel business
through SMA. The fund management companies assumed responsibility for

the promotion and selling of SMA products, although the actual operations

of the products were mainly managed by trust companies, sunshine private
equity funds, and future companies. Fund management companies provided
investment channels, while the sources and structural design of the products
were undertaken by other institutions. However, channel commission fees have
been continually decreasing due to ever more intense competition between
providers of channels, and the fund management companies have been forced
to accept substantial compliance and legal risks to engage in such business. The
benefits do not match with the level of risks, making it necessary for the funds
to strengthen channel management and further enhance their management
ability and their capacity to design structured products, in order to maintain core
competitiveness.

In addition, from November 2012, fund management companies are allowed to
establish subsidiaries to invest in unlisted stocks, debts and beneficiary rights.?®
Therefore, via this less restricted platform, many fund company subsidiaries
have been able to engage in real estate financing, construction of low-income
housing, stock-pledged financing, infrastructure construction, entrusted loans,
leasing, microfinancing, PE projects, semi-securitisation projects, and many
other areas. However, this rapid growth was achieved partially due to the policy
restrictions imposed on competitors, which may not remain in place for long.
Fund company subsidiaries have to work out appropriate long-term development
models by positioning themselves according to their own skills and the demands
of their clients, as well as by enhancing risk management and cooperating closely
with other financial institutions.

Business innovation of futures companies

Up to 31 December 2012, more than 60 securities brokers have invested in a
total of 65 futures companies, accounting for 40 percent of all futures companies
in China®. Futures business has also become one of the key areas for securities
brokers to develop an integrated financial services platform.

China’s futures market saw a trading volume of 1.5 billion lots and turnover of
RMB 171 trillion in 2012, representing year-on-year increases of 38 percent and
24 percent, respectively. More specifically, commodity futures realised a trading
volume of 1.4 billion lots and turnover of RMB 95 trillion, representing year-on-
year increases of 34 percent and 2 percent, while CSI 300 stock index futures
achieved a trading volume of 100 million lots and turnover of RMB 76 trillion,
representing year-on-year rises of 108 percent and 73 percent.*® The total margin
deposit of the futures market have also hit a record high due to the soaring
trading volume, reaching RMB 230 billion by April 2013. 3

28 Measures for Fund Management Companies to Provide Pilot Asset Management Services for Specific Clients, CSRC
Order No. 83, 26 September 2012

29 Sources: the China Futures Association; the Securities Association of China; KPMG Research

30 Source: “Statistics of futures trading in 20127 CSRC (the trading volume and turnover have been calculated unilaterally)

31 “Total margins of the futures market hit close to RMB 230 billion Futures Daily, 3 May 2013
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The rapid growth of the futures market forms a sharp contrast with the relatively
scarce variety of products traded in the market, making new product development
and innovation a continuous focus in 2013. Vigorous research was carried out into
crude oil futures, stock index options and stock options, SME index futures, foreign
currency futures, commodity index futures and options, and carbon emission
futures. Treasury bond futures was launched in September 2013, and simulated
trading of stock options has been commenced and may be rolled out in 2014.%2
Furthermore, in May 2013, Shanghai Futures Exchange launched simulated trading
tests of gold and platinum futures during the evening trades, which pushed forward
the convergence of the domestic market with the overseas market and will help
investors to manage risks and seize opportunities.

The rapid development of the futures market has also fuelled product innovation
and business innovation by futures companies, who have been eagerly pursuing
new sources of income. New regulations®® have encouraged eligible futures
companies to expand their business scope by carrying out asset management
services for futures and setting up risk management subsidiaries to engage in
futures related asset management, tailor-made hedging, pricing services and basis
trading. So far 18 futures companies, including Guotai Junan Futures, have already
been granted licences to engage in asset management, allowing them to become
pioneers in this new area.® In addition, eight futures companies, including Yongan
Futures, have set up subsidiaries to carry out risk management services.*® By
expanding their business lines, the futures companies have entered a new era,
leaving the brokerage-driven business model behind.

With widespread innovation and change in the futures industry, futures companies
controlled by securities brokers hold an edge over traditional futures companies,
thanks to their brand advantages in the capital market and their securities trading
experience.® According to a ranking of futures companies by category, half of the
22 futures companies of ‘A’ rating or above are backed by securities brokers.*’
Given their integrated strength, featuring strong research capacity in the financial
futures area, resources strength, advanced IT technology and solid product
development, futures companies operating under securities brokers can look
forward to differentiating themselves over the traditional futures companies.

With the rapid development of China’s financial industry, listing has become the
target for a number of good quality futures companies. In October 2012, Yongan
Futures and Nanhua Futures were officially converted into joint stock corporations,
and the companies are in preparation for listing. With these two companies officially
converted into joint stock corporations, futures companies are one step closer to
listing.

32 Stock option is expected for market rollout in 2014, China Securities News, 11 September 2013

33 Measures on the Pilot Asset Management Business of Futures Companies, CSRC Order No. 81, 31 July 2012; Circular
on the Issuance of the Guidelines for Pilot Businesses of Risk Management Services Provided by Subsidiaries of Futures
Companies, CFA [2012] No. 129, 21 December 2012

34 "Futures asset management market deregulated, eighteen futures companies granted licenses’ Shanghai Securities

News, 22 November 2012

Declaration of Filed Results of the Pilot Businesses of Risk Management Services Provided by Subsidiaries of Futures

Companies, CFA, 19 March 2013

36" Futures companies controlled by securities brokerages take the lead, traditional futures companies facing severe
challenges’’ China Securities News, 22 October 2012

37 2012 Rating of Futures Companies by Category, CFA, 3 September 2012
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Mainland China Securities Survey 2013

Leverage ratio of securities brokers increased

Data from the SAC indicates that by the end of 2012, the average leverage

ratio of the securities industry was 3.46, a slight increase from 3.39 in 2011. In
2012, the CSRC released a series of regulations® designed to relax securities
firms’ compliance ratio, including the reduction of the ratio of net assets to total
liabilities from 20 percent to 10 percent. As a result, maximum financial leverage
has been increased from five times to 10 times, providing more room for
business growth.

In May 2012, securities brokers were allowed to issue short-term notes again.
The first deal was done by China Merchants Securities which issued 91-day
short-term notes of RMB 4 billion. During 2013, the short-term notes issued by
securities brokers increased significantly. By the end of May 2013, securities
brokers have issued a total of 46 short-term notes valued at RMB 119.9 billion®.
With the increased financial leverage ratio, securities brokers have a greater
intention to increase leverage through debt financing. It is expected that the scale
of short-term notes issued by securities brokers will further expand in the future.

The CSRC issued Provisional Measures for Management of Debt Financing
Instruments by Securities Companies (Exposure Draft) on 3 March 2013.4° In
the measures, the CSRC included corporate bonds, subordinated debts and
beneficiary certificates (BCs) in the scope of debt financing instruments, and it
set out detailed requirements regarding new financing instruments such as BCs.
BCs is a type of marketable securities product issued by securities brokers, for
which the payment of principal and yields is linked to the performance of certain
underlying assets, including currency rates, basic commodities, securities prices
or indices.*!

BCs provide securities brokers with a flexible way of financing, since they can

be issued publicly, placed privately, or tailor-made to be issued to a single client.
The maturity of BCs can be decided at the discretion of the brokers and the
clients based on their specific requirements. BCs can also be issued or traded in
bourses, the OTC market, securities exchange and quotation platforms, and other
eligible platforms approved by the CSRC. The launch of BCs will further broaden
the financing sources of securities brokers, enhance leverage, and should actively
promote the development of innovative businesses. Furthermore, the issuances
of BCs put higher requirements on securities companies’ internal controls, risk
management and sales suitability.

38 The Decision on Amending the Provisions on the Standards for Calculating Risk Capital Reserves of Securities
Companies, CSRC Announcement [2012] No. 7, 21 April 2012; The Provisions on Adjusting the Basis of Calculation of the
Net Capital of Securities Companies (revised, 2012), CSRC Announcement [2012] No. 37, 16 November 2012

39 Windinfo

40 Circular on Public Outreach on Provisional Measures for Regulating Debt Financing Instruments Used by Brokers, CSRC,
3 March 2013

41 "BC issuance ready to be approved by CSRC’ Oriental Morning Post, 4 March 2013
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Rapid development of asset securitisation

The CSRC issued new regulations on asset securitisation in March 2013,42 of
which two aspects were particularly noteworthy. First, securatisation was
allowed for a wide range of underlying assets, covering almost all asset

types, including corporate receivables, credit assets, trust beneficiary rights,
infrastructure beneficiary rights, commercial property and other real estate
property, and other properties or property rights recognised by The CSRC.
Secondly, trading markets could be selected flexibly. Asset-backed securities
(ABS) can be traded in stock exchanges, the SAC's securities exchange and
guotation systems, the OTC market, and other trading platforms authorised by
the CSRC. This means that the already eight-year long pilot asset securitisation
program will be accelerated and is poised for a wider market rollout. Haitong
Securities estimates that if China’s asset securitisation market reached RMB
1.2 trillion, the size of the corresponding market in the United States in 2012,

it would contribute revenue of around RMB 24 billion to securities brokers,
equivalent to 18 percent of the revenues of the whole securities sector in China
in 2012. On 17 May 2013, Shanghai Tunnel Engineering Co., Ltd. announced that
the asset management plan for the Dalian Road Tunnel ABS project had been
approved by the CSRC. It was the first project of its kind to be initiated since the
release of the new regulations and raised funds of RMB 484 million within five
days.

On the other hand, China Banking Regulatory Commission (CBRC) Circular No.
8% has limited the amount of non-standardised credit assets that commercial
banks can invest in for their wealth management products, i.e., the cap is
specified as the lower of 35 percent of the balance of the bank’s wealth
management products or 4 percent of the total assets of the bank as disclosed in
its last annual audited financial statements. Such a limit may lead banks to shift
their investment from non-standardised credit assets to standard ones. Given
that ABS products traded on stock exchanges are one of the eligible standard
credit assets, the regulation has played an important role in promoting the
development of asset securitisation.

OTC trading emerging

The SAC released Rules for OTC Trading by Securities Brokers on 21 December
2012, and approved seven brokers, including Haitong Securities and Guotai
Junan Securities, to engage in OTC trading including derivatives and non-
derivatives products. These steps represented the formal launch of the pilot OTC
trading in the multi-tier capital market. As an indispensable part in this market,
OTC trading is one of the innovation focuses of securities brokers. According

to a survey by the SAC, the OTC trading of the above-mentioned seven brokers
generated total revenue of RMB 3.32 million by the end of 2012.

42 Provisions for the Administration of the Assets Securitisation Business of Securities Companies, CSRC Announcement
[2013] No. 16, 15 March 2013

43 Circular on Regulating Investment Operations for the Asset Management Business of Commercial Banks, CBRC [2013]
No. 8, 25 March 2013

44 Rules for OTC Trading by Securities Brokers, SAC [2012], No. 244, 21 December 2012
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The SAC released subsequent rules and related documents in 2013, aiming to
instill discipline in the development of OTC derivatives trading, as well as improve
the efficiency of transactions and reduce the relevant risks and regulatory costs.*

The significance of OTC business is evidenced by two important facts. On

the one hand, a well-developed OTC market can provide more appropriate
tailor-made financial services and more efficient financial instruments, which
can satisfy the specific requirements of investors regarding asset portfolio

and integrated wealth management. On the other hand, brokers can also take
advantage of the OTC market to enhance their core competitiveness by actively
exploring the integration of the five basic functions of brokers, namely securities
transactions, custody and settlement, payment, financing, and investment.

Naturally, it will take time for the domestic OTC market to develop. Currently,
securities brokers mainly take advantage of OTC trading to support innovation in
the asset management business, to sell securities brokers’ wealth management
products, or to sell other financial products on a commission basis. As of
February 2013, two batches of brokers, 15 in total, have passed the OTC
business professional evaluation and are qualified to participate in the pilot
program.

However, improper design and operation of OTC products were found during the
initial phase of the pilot program, and rectification was required by regulators.
Controlling risks of OTC business effectively may prove to be a challenge for
domestic brokers. There is still a long way to go before they will be able to
provide custom-made financial solutions to clients and give full play to the
functions of OTC business in the financial market.

Risk management: riding the tide

A series of regulations concerning innovative business have been released by
the CSRC and other relevant regulatory authorities in 2013, including Provisions
for the Administration of the Asset Securitisation Business of Securities
Companies, Provisions for the Regulation of Branches of Securities Companies
and Risk Management Guidelines for OTC Derivatives Trading by Securities
Companies. Both the scopes and scale of innovative business are growing at an
unprecedented speed.

In addition to their attempts at encouraging innovation, securities regulators
are not only actively promoting awareness and capability in risk management in
order to ensure the steady expansion of innovative businesses and the healthy
operation of the whole industry, but also preparing for the introduction of
comprehensive risk management guidelines.

45 Circular on Issuing a Master Agreement on Financial Derivatives Trading in China’s Securities Market and Relevant Self-
discipline Codes, SAC [2013], No. 35, 15 March 2013



ZR-=FFEEFLATRSE

Mg ARSEBTERES X HAELE. REEBMTERI S 2 E, 7+
F%f&és%ﬂzﬁi%i%ﬁkl*&ﬁn EE R A, PEHIEALGESLAELFET —F
) Ak S50 BB A MY, S TF201353 8 LA .

ERGHLEHERENENL: ARNESILTY, ¥RAZFREE
WAL R GRS, BEA I RBT AR T E L LS. 2. EHAH
@lﬂ,%@i&ﬁ%Ai%% RERBEMGEAMETERER;, AF4L
Tum%ﬁ XHWHEL, BBKERFRIIELANG S HELH.
AT BAFRITFAREBIRGESLS, RABSESF S

LR, BNESXS THREXLRAGE A HEGER, ANHNESRKS S
FRARASARTERLLSANFH, U4 EELANGEYN %, R4E2a"%A
Fo ME20135F20, AABRMELISEAFEAIEE X HLFEETEL L
T, EEITFRER S

K, éﬁ5m%&%$$%\ﬁﬁ%ﬁ X ik it Ae ik A e —

THEI %, MU ETIMERFITER. S G2 T A 6356 Ko

mlﬁﬁﬁ@VﬁEkﬂ& R AN BERT S — T RE
SR eRT Y AME, BERNARMAREEE LR,

W8 B2 i A

20134, EM AR AR X B E MM LSk & 0137k S48 XA, do GERK
28 F AR HAC L SE ALY . GERNE 5 AMMBEREY . GE
FNE BBATERIES X H ReE LG5 5, 4137k 5695 XA HALE
AL R 09 B KA

LSRRI A R B, A THRIES A LFR TS, AREATLY
EREAT, AR E MM EARMIEHT LR EE Z TR GRS,
L ERER A A E e E A KA 09 &

f the KPMG network of
All rights reserve

45 CRXFEZA<F BIEARA T H & RAT A LY LW R0 X A FIE 9@ 4> , FIEWZ[2013]35%, 2013

#3A158

© 2013 KPMG Huazhen
independent memb




Mainland China Securities Survey 2013

Based on research and observation of industry and regulatory developments,
the following characteristics and issues exist in terms of risk management in
the securities industry:

Firstly, deficiencies exist in the comprehensive risk management framework,
which needs continuous improvement.

Apart from a few large securities companies, who have implemented their
own risk management system, most securities companies still focus on basic
compliance and monitoring. As a result, the majority of securities companies
fail to establish comprehensive risk management framework (including
organisational structure, policy and procedures, and roles and responsibilities)
and are unable to cover all financial and operational risks. Furthermore,
resources are lacking for dealing with market risk, liquidity risk and operational
risk, as well as appropriate support from technology and systems.

Secondly, innovative businesses require continuous improvement in
operational risk management.

With the boom in innovative businesses, related business processes need to
be established, revised and optimised. In the course of the development of
new business, business personnel (especially risk management staff) need

to fully understand the new business and any new processes related to it,
recognise the potential operational risks and implement control measures or
monitoring indicators in advance, in order to effectively prevent risk events.
The rapid development of quantitative investment trading and high-frequency
trading generates huge challenges for risk management. Securities companies
need to place greater emphasis on model risk and IT system risk.

Thirdly, with the rapid development of credit business, credit risk management
needs to be strengthened.

Due to the focus on development of credit business in the securities industry
(including margin trading and securities lending, and stock-pledged repo
transactions), credit risk is becoming increasingly critical. However, credit
risk management (including client risk rating, credit approval, and collateral
management) needs to be strengthened further.

Fourthly, due to the increasing peril of liquidity risk, demands for more robust
liquidity management loom ahead.

China’s ‘'money drought’ in June 2013 was a chastening experience for the
industry and many securities companies keenly felt the impact of liquidity risk.
With the government imposing de-leveraging, securities companies urgently
need to find a fine balance between rewards and risks and work out how to
improve their liquidity risk management.

With the expansion in business scope, the further enriching of business lines
and changes in the market environment, risk management ability has become
a decisive factor in terms of how successful securities dealers can operate.
Without a doubt, securities companies will need to invest in their organisation
framework, staffing, operational processes and information system in order to
meet the demands and challenges of business development down the road.
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By the end of 2012, the China’s securities sector has been profitable for seven
consecutive years. The total assets, net assets and net capital of the 114 brokers
covered by this survey reached RMB 1.72 trillion, RMB 695 billion and RMB
497.1 billion, respectively, all showing an increase over the previous year. The
increasingly solid economy and stronger financial position of the brokers created
good foundation for business innovation. Securities brokers were encouraged,
with the guidance of regulators, to innovate and change in 2012, which have led
to positive results. This makes the past year a milestone year in the history of
China’s securities sector.

By March 2013, the supporting policies for the 11 innovative initiatives proposed
during the Innovation and Development Seminar of Chinese Brokers held in May
2012 have all been released. These policies have largely removed the restrictions
on brokers, and have created an environment in which they are able to grow
significantly. In 2013, the frequency and pace of policy releases is expected to
slow down. The focus will likely shift to cooperation between different regulatory
authorities and the convergence of different regulatory policies across the
financial industry. In addition, the revision of the Securities Law of the People’s
Republic of China — the fundamental law of the securities sector — has also
been added to the agenda, and the CSRC has proposed modification and
improvement covering 10 aspects. As such, future policies are poised to bring
more benefits for securities brokers.

Most brokers have attempted to reform their businesses, including investment
banking, brokerage, asset management and proprietary trading. This has led to
a boom in innovative products and services, such as refinancing, stock-pledged
repo transactions, SME private placement bonds, market making, commission-
based selling of financial products, securities repos, offsite accounts opening,
asset securitisation, OTC trading, and derivatives trading. The brokers’ offerings
could be expanded even further if different innovative products and services
were integrated. In addition, some brokers have also been actively exploring
the custody business, payment services, e-commerce and other new business
models, in order to build up a solid foundation for sustainable and stable
development. With increasingly intense competition in the market, penetration
between sub-sectors in the financial services industry and the development of
internet finance, innovation should continue while merger and acquisition across
the industry is expected to become more active.

Increasing business innovation has put brokers to the test of their capability

to manage risks, particularly with regard to risk quantification, program trading
risk, Chinese Wall, client suitability and investor protection. Risk management
has become a decisive factor in terms of how successful securities companies
can operate. Securities companies will need to invest much further in their
organisation framework, staffing, operational processes and information system
in order to better balance innovation and risk management.

Every river has a source. Innovation is like the source of the securities sector
driving changes and steadily infusing positive energy. We believe that the sector
is wide open for greater development, thanks to the favourable environment
created by regulatory policies, as well as the increasingly diverse demands of
customers and the continuous improvement of risk controls.
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Mainland China Securities Survey 2013

Appendix 1 Financial highlights: profit and loss
MRl M4 AlEE

0 0
RMB 0 0 de ] e 0 0
g 1] 0] 0 0 0] 0] 4] 0 0] 0 0]
W = P po: 0
2012 20m 2012 201 2012 20m 2012 2011 2012 20m 2012 2011
1 Aerospace Securities FKAEH 13.1 200 - 105 (18.2) (24.3) 148 (18.8) 15.7 172
2 Aijian Securities RHAEH 80.2 1243 52 38 0.7 1.7 (16.9) 26 (8.3) 46.1 50.2
3a  Beijing Gao Hua Securities (consol) ATHEIES (S5F) 103.9 1271 51.9 60.1 195 6.8 1471 15.7 (1.0) 14.2 (169.9) (155.9)
3b  Beijing Gao Hua Securities (company level) TS EIES (FAE) 1038 127.1 - 20.2 69 95.6 (11.6) 26 85| (1068)  (101.1)
4a  BOC International Securities (consol level)# PRERIER (45F) ¢ 462.7 628.7 477 3855 2712 220 2767 119.4 80.0 (316) 329 128.1
4b  BOC International Securities (company level) # PAREFRIER (Fnd)) # 462.7 628.7 4477 385.5 212 220 269.0 1151 80.0 (31.6) 202 1206
5a Bohai Securities (consol level) iR (A9F) 3432 4701 417 107.1 299 10.2 2489 57.4 1154 (98.4) 941 107.3
5b  Bohai Securities (company level) BE A (FFAE) 3434 4701 4.7 107.1 287 10.2 2514 58.8 115.4 (99.4) 89.4 1038
6a Caida Securities (consol level) W IE A (45F) 538.2 819.7 185.1 519 120 13 1141 2055
6b Caida Securities (company level) WA EH (B 8]) 538.2 819.7 - 185.1 51.9 12.0 13 1M11.2 2019
7a  Caitong Securities (consol level) WBIEH (65F) 4234 559.9 99.7 82.7 335 149 199 97.9 213 (233.6) 365.7 305.9
7b  Caitong Securities (company level) WHEBIER (A E) 4384 565.7 997 82.7 149 13.0 18.7 1713 264 (2313) 202.8 168.3
8a Capital Securities Brokerage (consol level) HEHEA (&9F) 1205 1751 16.0 320 20 5217 1884 106.5 18.2 (41.6) 78 171
8b  Capital Securities Brokerage (Company level) FAER (FAd) 117.8 174.2 16.0 320 20 187.3 199.3 18.0 (387) 6.1 0.6
9a  Central China Securities (consol level) FRIEF (&9F) 4184 597.8 116.0 311 17 (0.2) 302.3 383 191 (1004) 754 913
9b  Central China Securities (company level) FRAEH (F4E)) 3795 570.5 116.0 311 17 0.2) 300.3 383 191 (100.4) 61.0 85.1
. E;? 10 Century Securities REEATE S 148.1 2141 129 299 8.1 50 267 20 53 (3.3) 481 53.9
o <0
¥g ¥ 11 Changjiang Financing Services Co KITIEFABHRAE 250 278 01 01 53 83
2%
2T W "
O - 12a  Changjiang Securities (consol level)* KiziE 4 (45F) * 1,028.6 1,258.7 172.8 134.9 68.4 813 4413 1536 129 (104.) 398.4 2841
s =\
o0
g g jﬁ 12b  Changjiang Securities (company level)* Kizik 4 (Fad) * 8892 11548 140.3 344 65.0 81.3 529.2 200.7 1102 (1033) 3523 236.1
XD
2 <=; 13a  China Dragon Securities (consol level) RIS (H5F) 2432 355.7 86.8 1275 02 135.2 270 32 88.3 784
; E 13b  China Dragon Securities (company level) e RAEH (B4 2432 355.7 86.8 1215 02 135.2 21.0 32 783 739
S «
= o 5 ,
59 'j 14a  China Fortune Securities (consol level) EHEIEH (H5F) 150.6 2232 975 23 8.3 03 46 247 (5.0) (4.2) 160.0 1319
e} % T
5 b = 14b  China Fortune Securities (company level) e BIEH (FAE) 150.6 2232 - 421 83 03 (35) 242 (0.5) (4.2) 100.2 95.0
£° O
= o A 5
g = N 15a  China Galaxy Securities (consol level) PEATIER (49F) * 2,655.8 35674 634.6 536.2 412 271 356.7 1265 427 (22.) 1,4195 1,319.9
c C -
© O K
© é Q?; 15b  China Galaxy Securities (company level) FERTIES (FNd) * 2,648.4 3567.4 634.6 536.2 412 211 4108 196.6 41.0 (22.1) 1,212.0 1,178.4
o= b
oL < : : :
cE ¥ 16a ICh'"la Intemational Capital Corporation (consol v gy gz 4k (57 # 10004 12611 9328 10638 | 1347 988 7851  4352| 715 1064 | (2528  (2934)
gg = evel)#
< <K
20 F China International Capital Corporation (company = s A 2
[ < 16b levell# TEBRAeR (FAd) # 694.1 842.0 546.1 680.0 1243 852 700.9 3525 (4.8) 181.2 (204.6) (257.9)
g2
=5 17a  China Investment Securities (consol level) FTEPHRIESR (S5F) 13470 16945 199.8 3181 282 16.6 9.8 (137.7) 143 266 571.7 537.2
2 7.
28 wie 17b  China Investment Securities (company level), PEPZIEL (FAF) 12257 16298 199.8 318.1 282 16.6 721 (126.0) 13.0 266 5337 509.8
-0 Tx
52 @m=
§§ -EL‘% 18a  China Merchants Securities (consol level)* BEIER (HF) * 17867 2,2693 3405 9923 100.5 1044 | 15304 12010 1089  (318.1) 565.2 689.3
= =
© & | = | 18b ChinaMerchants Securities (company level)* RUIER (Fnd) * 15642 20714 | 2922 9624 833 870| 15611 10619 | 1629  (2374)| 4316 5637
a8 %
Q= e
é é \:; 19 China Minzu Securities  E Rkt A& 361.1 550.5 344 468 212 05 48 (6.4) 78 10.6 723 108.1
[0
c=> i
£o ® 20 China Post Securities o R 357 624 - 29 (102.3) (19.9) 693 (68.6) 256 17.5
o
—c
g § = 21a  China Securities (consol level) FERKER (H5) 1,827.3 23816 8922 685.5 615 9.1 617.8 196.0 174 (63.0) 699.7 653.9
cC o X
& % ”’f 21b  China Securities (company level) PASRAKIES (F3) 17027 22749 892.2 685.5 615 91 614.5 195.3 1174 (63.0) 660.6 619.5
P =
©FE o
g»& § 22 Chinalion Securities AEARIE F 150.4 226.6 3235 2776 6.1 281 17.9 (50.0) 722 54.0
(7] &
CE Ty
5T X
< o o
N o <
[0)
g E * Denotes listed securities companies.
=5 # Denotes Sino-foreign joint venture companies.
ﬁ 2 Source: financial statements of securities companies
S8
N8
©c o0«
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Profit and loss #) 7 &

.l' d ome . era g expe e A e e e etpro 0] perore ta 0 ax expense ome el e1a dale et pro 0]
f
2012 2011 2012 201 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
260 49 407 433 (50) - (148) (38.6) 50 81) -34% 21% (19.8) (305)
167.0 1796 182.0 188.2 11 06 17.0 (4.4) 49 (59) 29% 134% 12.1 15
12166 9938 1,086.6 9233 - - 163.2 792 459 23 28% 29% 17.3 55.9
6299 5338 5732 527.2 - - 60.8 19 173 59 28% 50% 435 6.0
14137 14111 9346 9152 - - 4823 4985 1230 129.1 26% 26% 3593 3694
1,363.7 1,380.9 8923 878.1 5 o 4745 505.1 1211 1305 26% 26% 353.4 3746
9148 7131 6795 668.1 (09) (12.8) 2525 57.7 65.5 142 26% 25% 187.0 435
906.6 665.1 665.1 644.7 (09) (128) 254.4 325 64.7 66 25% 20% 1897 259
859.1 1,081.4 676.2 6336 - - 184.0 4532 484 1142 26% 25% 1356 3390
8553 1,077.2 6639 6233 - - 189.1 4553 484 1142 26% 25% 1407 3411
14115 12047 1,2335 1,095.3 (5.0) (02) 2269 1347 68.8 421 30% 31% 158.1 926
8326 7849 799.9 7140 (4.1) (37) 68.6 703 144 (89) 21% -13% 54.2 792
356.1 8329 2407 5259 - (.1 116.6 3107 15.0 704 13% 23% 1016 2403
3503 3843 2219 212 - (0.1) 1236 1458 16.6 47 13% 3% 107.0 1411
10079 7100 758.4 638.6 79 (5.1) 257.1 137.0 739 42 29% 32% 1832 928
9493 6775 7063 601.1 93 (4.1) 2505 141.0 69.8 430 28% 30% 180.7 980
2710 3137 3295 3445 (5.0) (6.6) (56.4) (275) 6.0 04 1% 1% (62.4) (279 | i
o Y
89.4 161.3 986 1216 (02) 09 72 486 24 "7 33% 24% 48 %9 |5 g \f
=z 0
2,286.1 18635 15075 13947 6.4 22 846.2 586.1 1632 1511 19% 26% 6830 4350 2 % ot
(GRS
2,096.6 16112 12724 1,169.1 21 05 875.2 544.2 1383 1230 16% 23% 7369 m2(Z2 5
N
627.8 629.3 519.7 525.8 39 179 105.1 1034 239 76 23% 7% 812 %8| 2=
607.0 6144 506.0 5159 39 179 97.9 93 218 6.4 2% 7% 76.1 920 ; Z
£t »¢
=0 5
5282 457.1 8106 5509 27 (02) 3344 152.7 90.7 21 27% 28% 237 nog| 5 g
g0
R
2593 387.1 3975 2530 (27) (02) 4710 3583 1239 89.9 26% 25% 347.1 268.4 éﬁ =
= ow
55522 59230 3,655.6 36713 270 195 18863 2,261.0 4538 676.1 24% 30% 14325 15849 | 55
c C -
© O )
50525 5587.4 32313 33703 27.0 195 18111 22295 4147 6397 23% 29% 1,396.4 15898 2 5
55 #
34308 32672 29976 31330 - 14 4573 1928 1495 54.2 33% 28% 307.8 1365 =
o &
% S &
24055 22570 20558 2,2552 - - 3899 467 1103 206 28% 44% 2796 ®1| 0 % Fx
'ég LW
22658 24596 1,809.6 1,688.8 22 6.3 500.0 7989 147.1 2109 29% 26% 3529 5880 | - o
S e
28 ¢ -
20775 23717 1,659.6 1,604.1 22 6.3 446 4 7916 1268 2023 28% 26% 3196 5893 [ 8 8 siE
4,665.7 52252 2,796.7 2,664.0 11 - 18752 25645 2292 556.2 12% 2% 16460 2,0083 éé s +3%
=3 -
43178 47447 24533 23853 11 - 1,868.8 2,361.1 1985 5200 1% 22% 1,670.3 18811 | © § :
(o]
662.6 7780 5957 695.9 (108.1) (64.2) 1315 108.2 404 35.7 31% 33% 911 725 @é
(0]
c =
430 (78 87.7 809 (02) 02 (44.6) (88.6) (112) (22.0) 25% 25% (33.4) (666) | =2
o
—c
44303 40003 26395 23933 625 (37) 18095 16326 4673 4210 26% 26% 13422 12116 £
c 5 X
4,260.7 3,857.2 25339 22986 625 (37) 17443 15828 457.4 #135 26% 26% 1,286.9 11693 | 5 £ . =
=
635.1 5539 5743 5243 92 - 729 318 28 12.1 31% 38% 50.1 1972 @ 1%
5T 4K
S 8-
T GE) ‘fé;
*ORER LT g €
# REFIESFIESANE . &é
R HEHN S M SRR ® 5 =
S .
SECH
©E O-



Mainland China Securities Survey 2013

Profit and loss #]#8 &

RMB million Net asset

Net brokerage

Net underwriting Investment income/ Fair value gain/ Net interest income/

ARF(FEFA) commission income commission income | managerment income (loss) (loss) on trading and (expenses)
REEFIEALS E A AR Ik 4 v FAMA derivatives position | ) &4 BN/ (X 3h)
BN =3 @ b2 &g 29 A RAME
2012 20m 2012 2011 2012 201 2012 2011 2012 201 2012 2011
23 Chuancai Securities DI E 5 484 70.0 - 21 0.1 - 202 132
24a  Cinda Securities (consol level) fFHIESR (&5F) 4511 652.6 97.0 107.2 793 254 316.5 102.4 58.5 (17.3) 101.7 163.0
24b  Cinda Securities (company level) A5 KIEH (FF A 4) 451.1 652.7 97.0 107.2 79.3 254 3120 102.2 57.8 (12.7) 63.3 1332
25 CITIC Securities(Zhejiang) FAER (i) 7730 10063 - 5.1 2729 3132
26a  CITIC Securities (consol level)* PAIER (&5F) * 29270 35707 | 1,790.1 14854 198.1 2178 | 36634 155634 416.8 (755.0) | 12245 14014
26b  CITIC Securities (company level)* PAIEHR (FaE) * 1,306.3 1,569.6 1,667.6 1,382.1 198.1 2178 26272 108983 168.5 (581.7) 602.8 7912
27 Citic Wantong Securities W15 75 BIE A 4254 591.5 - 18.2 40.7 - 147.3 143.7
28 Credit Suisse Founder Securities # A5 F EAEHH 155.5 134.7 - 28 283
29 Daiwa SMBC-SSC Securities# IR KA GEHH# 257 226 26 (1.9 102 (12.8) 58 6.2
30a  Daton Securities (consol levell KiBIEH (65F) 169.0 2487 12 0.2 43 39 45.1 Mm7.7) 219 20.2 1726 1359
30b  Daton Securities (company level) KBIEAH (F23E) 169.5 2472 12 0.2 43 39 838 (118.0) 227 221 909 115.6
31 Datong Securities Brokerage X FIEH 165.6 2300 - 10.6 0.1 0.2 0.2) 51.5 55.9
32a  Dongguan Securities (consol level) REESR (&) 4129 570.0 238 65.2 94 97 99.1 (0.9 919 (51.2) 80.1 80.0
32b  Dongguan Securities (company level) RIS (Fn3) 4129 570.0 238 652 94 97 102.0 07) 912 (51.8) 67.4 710
33a  Donghai Securities (consol level) R#ESR (&) 545.0 682.1 177.2 1222 826 1324 216 1435 2034 (176.0) 1.7 169.6
33b  Donghai Securities (company level) RUFIEA (F23) 3932 554.3 1772 1222 826 1324 21.2 2289 2034 (176.0) 1174 1215
34a  Dongxing Securities (consol level) RAESR (&) 4803 630.7 56.1 146.1 56.5 398 4937 1216 341 (6.8) 80.1 155.1
34b  Dongxing Securities (company level) REAR (FAE]) 4803 630.7 55.1 146.1 56.5 398 275.2 1216 341 (6.8) 148.4 1502
358 Essence Securities (conso level) ZIiEA (69F) 12487 17315 264.0 6826 538 422 2480 (60.0) 6.3 227 390.3 4208
5 35b  Essence Securities (company level) ZAZIEH (FAF) 1,153.8 1,678.0 239.0 6789 518 420 2293 (68.7) 32 246 350.9 3938
kS &
g 5 ¥ 36a  Everbright Securities (consol level)*# RKIEH (65F) *# 15434 18612 241.7 698.4 454.8 648.6 4415 609.4 2854 (2593) 648.7 908.3
s¢ ¢ .
@ é = 36b  Everbright Securities (company level)*# RKIEH (Fnd)) *# 13287 17205 203.6 655.3 452 2480 546.5 935.3 269.7 (259.8) 488.2 786.8
c8 =
2q = 37a First Capital Securities (consol level) F—AlakiE 4 (49F) 1515 1770 | 1758 4365 398 173 5420 2170 636 (64) |  (343) 19
oc W
Dy
i = 37b  First Capital Securities (company level) F— AR (A E) 1336 168.0 87.6 4237 398 173 5345 2185 63.6 (8.2) (73.2) (27.8)
o=
=<
° = 38 Fortune CLSA Securities Limited # M F L5 IEAH 17 50 85 - - 22 20.7
EF «
=9 Il\ 39 Fortune Securities (consol level) WEHIER (&5F) 2362 3243 438 219 29 53 69.5 104 53.1 (14.1) 93.0 824
[
s M R
‘é (% 38 39b  Fortune Securities (company level) WHIEHR (FE) 184.6 2818 388 134 29 53 722 142 53.1 (14.1) 63.8 55.7
[l o
E = o 40 Fortune Securities Brokerage EEIEH 835 110.2 - 946 (72.2) 58 (7.5) (1.9 14.4
T ®© .
§§ by 41a  Founder Securities (consol level) 7 EiEH4 (&) 9150 11298 1437 1290 227 356 306.5 16.3 287 (305.3) 583.2 534.1
ce %K
58 ‘i‘ 41b  Founder Securities (company level) FIEES (FAE]) 9151 1,1298 - 227 356 252.2 13 286 (3053) 482.0 459.4
cE 2=
9(25 —;F 42 GF Huafu Securities TR ARIE 298.0 4011 - 6.8 317 1005 (122.9) 1329 181.4
< <K
Oa = <o .
o 43a  GF Securities (consol level|* JEGEHR (B5F) * 22979 30632 9238 762.7 1120 1121 1,967.8 8949 80.2 (276.1) | 1,0409 879.7
§§ 43b  GF Securities (company level)* JEAEH (Fad) * 22793 30440 9132 760.3 112.0 121 1.864.7 861.4 70.0 (256.9) 887.4 7725
T ©
% qé % - 44a  Golden Sun Securities (consol level) B AEA (&) 206.2 2735 69.1 232 174 04 55 (05) (51.2) 64.4 68.1
83 & :
© % = ‘;: 44b  Golden Sun Securities (company level) BAEF (Fa4) 2011 2731 67.2 18.2 174 - (0.5) 5.1 (05) (51.0) 64.1 679 ‘
(8] -
oS +K
& % # 45 Goldman Sachs Gao Hua Securities # & 2 B ARG A H - - 51.9 60.1 - - 482 271 30 57 (68.0) (54.9)
gy .
=0 =4
22 _«
6, ¥g
2 bu
58 "
s
o =
53 £X
e
— = iel
©FE o
g #¥
Qn ¥
SE rx
§Z X
< o o
r§ g X * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
5
¥ T
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Profit and loss #|

Operating income i Asset impairment charge/ Net profit/(loss) before ta Total tax expenses/(income) Effective tax rate Net profit/{loss) after tax
ERR N 2 (write back) #iE/ (F4H) i 7 *R/ FRA ) (FH)

* R A BT
T TN T VD
FH R GERA A M A

A3 F 5

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
72 836 635 65.3 0.1 - 7.7 179 76 55 99% 31% 0.1 124
1357.3 11968 10915 10094 184 34.1 293.0 207.9 76.8 63.0 26% 30% 216.2 1449
11788 1,062.7 963.0 9039 183 34.1 2428 1773 622 55.3 26% 31% 1806 1220
10643 13483 7928 827.9 (02) 02 2764 5292 726 148.0 26% 2% 2038 3812
116939 25,0332 6.263.2 10,0220 300 15136 54873 15,0310 11805 24265 2% 16% 4,306.8 12,6045
7,8832 14,7940 39138 57990 2756 15051 39944 8,997.1 8638 16362 2% 18% 3,130 7.3609
6134 7944 4740 4979 (37) - 159.8 2974 37 85.4 21% 29% 126.1 2120
2065 1777 1998 1727 (05) - 99 71 36 26 36% 37% 63 45
56.9 438 65.8 66.5 - - (87) (227) - - 0% 0% (87) (22.7)
4888 3752 3886 3440 07 03 9%.3 325 252 96 26% 30% 711 29
3982 3220 3290 3000 07 03 65.2 216 8.0 56 12% 26% 57.2 16.0
238.1 286.9 197.0 2129 0.1 01 M7 728 12 197 27% 2% 305 53.1
7819 7285 6327 588.5 15.1 01 153.1 1449 340 388 2% 27% 1191 106.1
7217 6655 588.9 553.2 15.1 01 142.1 1359 306 36.0 2% 26% 115 999
12323 11446 10389 996.8 27 21 2133 184.1 595 676 2% 37% 1538 1165
10252 10590 857.4 8308 473 22 185.1 2605 45 59.4 2% 2% 1406 2011
14313 11015 824.6 601.1 - - 613.9 5129 1008 722 16% 14% 513.1 4407
12143 10899 7524 567.1 - - 4663 5126 65.3 720 14% 14% 4010 4406
23267 29618 1898.4 2,0916 154 (152) 4481 1,079.1 1249 2890 2% 27% 3232 790.1
21524 28669 17190 1966.2 194 (132) 4522 1,0099 1256 282.1 2% 26% 326.6 817.8 %
G &
36517 44985 23864 25107 83 14856 123604 2,0935 3270 4981 2% 2% 1,0334 15964 | < &
4n
R
29115 41122 17356 2,0036 (306) 1445 12516 2,1977 2462 4880 20% 2% 1,005.4 170975 6 E
S
10384 8938 784.2 7158 - 0.1 2620 2029 519 339 20% 17% 2101 1690 |2 o
oc W
[ ]
787.7 81356 536.2 563.6 - (0.1) 255.1 255.9 483 455 19% 18% 206.8 04| oS
=
£
69.0 57.8 87.2 782 - - (16.8) (17.7) 07 (42) -4% 2% (175) (135)| 5 > |
EE «
5488 4639 4987 4810 6.4 - 648 244 23 92 34% 38% 25 152 =9
.0
42656 3616 3617 357.7 6.4 - 780 420 197 119 25% 2% 58.3 01| E 2 a€
[ s
206.1 60.3 186.1 187.0 - - 352 (1248) 8.4 (300) 24% 24% 268 (948) g* )
© ~
23316 1,709.0 1,708.7 13771 256 (117.6) 666.4 3583 107.0 107.0 16% 30% 559.4 2513 § 5
c AR
18553 13588 13293 10447 2.1 (1176) 564.7 3244 711 936 13% 29% 4936 ™85
< -
650.8 505.4 3523 3258 12 236 2997 1828 748 393 25% 1% 224.9 M35 o0
< 4
%] —
69714 59457 42683 34416 29056 70 26852 25545 4949 496.1 18% 19% 2,1903 20984 | 0 Dy
£7 i
6,356.0 55116 3,904.1 3,1408 2922 28 24393 24014 4250 4579 17% 19% 20143 19635 | & ﬁ -
RS
3823 3309 3141 73 05 (0.1) 66.0 69.9 277 280 32% 40% 43 19 % ¥ -
)} i
37738 3301 3072 267.7 04 (0.1) 704 717 277 280 31% 39% 487 87| 3r§
O o
[0 /4
657.6 526.7 562.7 4627 - - 1040 675 2856 173 2% 26% 754 502 | & =
s .
2
e
[
(0]
=
IS
o
©
[0
C
[0
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O
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Mainland China Securities Survey 2013

0 and o
RMB ) okerag g ) airvalue g 0
) 0 0 0 0 ome ol 0 0 0 g
P po: 0
2012 201 2012 2011 2012 201 2012 201 2012 201 2012 201
46a  Goldstate Securities (consol level) BLIER (45F) 153.0 2233 51.3 211 106 03 174 66.3 68.3 (20.9) 57.3 54.6
46b  Goldstate Securities (company level) EAEHR (FE) 153.0 2233 51.3 21 106 0.3 1775 66.2 68.3 (20.9) 414 374
47a  Great Wall Securities (consol level) KIIEH (45F) 463.7 585.7 81.0 66.2 281 107 368.7 137 15 (26.8) 102.7 136.8
47  Great Wall Securities (company level) KIRIEH (HFn3) 330.6 464.7 81.0 66.2 233 6.7 409.5 175.8 6.5 (25.9) 59.6 109.4
48a  Guangzhou Securities (consol level) MRS (45F) 2158 2995 169.2 69.7 91 - 554.7 93.1 788 (63.6) (72.6) (12.1)
48b  Guangzhou Securities (company level) JMIES (FFAE) 2158 2797 165.0 69.7 9.1 02 554.6 9049 788 (63.6) (84.6) (19.4)
49 GuoDu Securities (consol level) EAESR (45F) 175.1 2373 0.1 1547 115 141 68.8 230.7 55.3 (84.1) 2147 230.0
49b  GuoDu Securities (company level) BAGES  (F4) 1745 236.3 0.1 1547 115 141 632 2234 52.2 (79.5) 205.8 2225
50a  Guolian Securities (consol level) B BIEHF (&) 3287 4585 55.6 1479 73 326 85.4 68.4 217 (104.2) 126.3 1208
50b  Guolian Securities (company level) EIRIE A (FA3) 3303 460.1 - 65.6 73 326 405 63.3 186 (95.2) 59.8 82.0
51a  Guosen Securities (consol level) BfESR (&5F) 25634 3367.1| 14700 15047 51.0 54.7 9936 (5.9) 428 376 688.9 784.2
51b  Guosen Securities (company level) BEIEA (FAa) 23842 32634 | 14623 14778 46.5 545 696.1 (235) 422 376 589.9 730.0
52a  Guotai Junan Securities (consol level) B & B RIEH (&5F) 24349 32369 840.1 8235 4558 3819 | 21540 12117 87.7  (3086)| 13977 15196
52b  Guotai Junan Securities (company level) B #EZIEA (FA3) 23968 30784 712.9 7100 -| 21163 11669 322 (275.1) 916  1,2193
53a  Guoyuan Securities (consol level|* B EH (55F) * 585.7 792.3 67.9 277.3 14.2 142 2743 1612 645 (48.8) 463.9 531.4
53b  Guoyuan Securitiesn (company level)* B LIEAR (Fnd) * 5325 750.7 67.9 2713 6.2 7.6 2815 1536 6.9 53.6 406.2 4904
54a  Haitong Securities (consol level|* HBES (&) * 22741 30414 657.5 839.1 861.8 9850 | 20425 20537 4769 (4739 | 21215 20934
5
5 :% 54b  Haitong Securities (company level)* HREIER (B * 21157 28430 552.0 808.7 137 243 1.966.7  2,256.0 432.8 (4638) | 15680 16436
V4 L
gg % 55 Hengtai changeai Securities [ES £ 686 971 - - 24 189
To &
2 % = 56a Hengtai Securities (consol level) BRIER (45F) 3612 4839 488 371 40.1 129 2459 753 (272) 283 51.5 435
Q= %
EE; = 56b  Hengtai Securities (company level) BRER (F8) 268.6 3775 488 37.1 401 129 244.0 753 (27.9) 28.3 232 214
¥ O ‘;‘ﬂ
gf( 57 Hongxin Securities EAFIEH 1771 267.2 - - 402 31 - 457 50.6
5 >
;é . 58a  Hongta Securities (consol level) R A (S9F) 169.9 254.9 67.6 499 46 54 (16.0) 1720 913 (77.8) 90.7 1185
E0
59 2 58b  Hongta Securities (company level) LR (FFAE)) 169.9 254.9 67.6 499 46 54 (17.6) 172.0 913 (77.8) 769 108.2
g2
s A
é(g \:: 59a  Hongyuan Securities (consol level)* BRIEH (&) * 8028  1,0895 689.1 363.7 955 382 9135 365.7 1041 (8.2) 3299 1916
= oW
2 = 59b  Hongyuan Securities (company level)* BRIEHR (Fnd) * 8028  1,089.5 689.1 363.7 95.5 382 880.7 369.2 933 (6.5) 2778 162.8
c C -
© O ¥ ;
&% & 60a Hua An Securities (conso level) gk (45F) 4885 633.0 52 08 98 78 154.4 (9.2) 69.2 (69.6) 87.1 633
S5 #
LCJE = 60b Hua An Securities (company level) A g A (FFaa) 4288 585.2 52 08 9.8 78 164.8 04 69.1 (68.7) 58.9 36.5
- B
o ®
< E )’\K 61a HuaChuang Securities Brokerage(conso level) SREH (B9F) 285.3 3775 174 - 02 - 776 400 455 22 312 533
o
£L 61b HuaChuang Securities Brokerage(company level) — 4F413EH& (F248]) 260.7 369.5 174 02 - 716 397 455 22 247 498
© O
Q>
T e 62a Huarong Securities (conso level) LRRIES (S5F) 1498 2449 208 226 62.1 1412 1535 204.4 1308 (1872 46.7 185
[OR]
Q &~
é S ;&ilg‘ 62b Huarong Securities (company level) A RRIE S (FF4) 1498 2452 208 226 62.3 1412 151.1 2042 136.2 (174.8) 438 15.7
—O ;_:, =
§§ 2% 63a  Huatai Securities (consol level)* SRR (69F) * 26944 3562.8 480.5 681.6 86.7 929 | 11680 3577 (37.0) 759 | 11445 12544
oo
2 § o 63 Huatai Securities (company level)* e RIEH (B * 23120 22313 194 357.8 86.6 929 989.2 189.8 (12.1) 76.7 868.2 845.7
58 =
%E . ”E“( 64 Huatai United Securities A RIRAIEH 207 1,079.3 645.5 463.1 - - 1454 1395 (22.1) (3.9 1204 2736
205 g
(o
g % f‘}L 65a Industrial Securities (consol level)* FKabdE A (A5F) * 647.4 811.9 182.2 3213 84.4 64.9 535.6 3395 1987 (122.8) 2316 3141
© <
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Profit and loss #)

One e — A . ot orofitiloss) before otal tax expenses/lincome ot orofit/lloss) after ta
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
6299 4273 5933 4627 14 - 460 202 29 16.6 54% 82% 211 36
5423 3136 4754 3596 - . 693 363 190 119 2% 33% 503 244
15232 13922 12197 10456 (0.1) (09) 3086 3513 609 438 20% 12% u17 3075
958.9 8383 819.0 643.4 (0.4) (1.1) 1439 196.8 59 (10.0) 4% 5% 1380 2068
10073 392 6219 496.1 (5.5) (1.6) 3877 (99.5) 93 (329) 24% 33% 2934 (66.6)
956.6 3653 5734 4663 (5.5) (16) 385.1 (99.7) 912 (329) 24% 33% 2909 (66.8)
5785 8467 4086 550.1 19 09 1844 3159 471 86.0 26% 27% 1373 2299
524.0 8178 3472 5118 . . 1913 3253 464 87.2 24% 2% 1449 238.1
8220 8723 6985 7125 28 20 1280 158.9 359 323 28% 20% 921 1266
4689 6253 3820 4583 05 21 86.4 162.3 187 265 2% 16% 677 1358
6,079.4 6,056.3 37399 37324 18 76 239738 23636 5495 5420 23% 23% 18483 18216
54722 5827.1 34324 3516.9 55 76 2,1006 23299 4539 519.1 2% 22% 16467 18108
77989 74452 46936 40393 828 893 33489 36678 7864 8739 23% 24% 25625 27939
6,358.5 6,044.3 38582 32508 824 885 27203 30303 665.3 7116 24% 23% 2,055.0 23187
15312 17751 1,017.1 1,078.1 11 15.6 5116 703.6 104.9 1409 21% 20% 406.7 562.7
13459 17782 9137 10093 10 155 4297 769.4 877 1380 20% 18% 3420 6314
91407 92927 5153.9 5125.1 8412 5076 41095 43002 8750 10182 21% 24% 32345 32820
8L
6,901.1 73389 35893 35612 8048 3835 33875 39075 685.8 856.8 20% 2% 27017 3007 |
~ R
927 175 1092 107 - E 15.6) 73 (36) 22 23% 30% (12,0 51 §§ %
7333 6895 5784 5782 07 (05) 1590 1260 419 338 26% 2% 171 22(28 =
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269.1 3199 1998 2009 . . 693 177 178 26.1 26% 2% 515 96| L= |
B >
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E 0y
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Mainland China Securities Survey 2013

2012 201 2012 201 2012 201 2012 2011 2012 201 2012 2011
66a Jianghai Securities Brokerage LHIES (&5F) 2038 2983 06 03 26 - 470 (85.4) 89.2 (82.8) 704 786
66b Jianghai Securities Brokerage LHEER (F3)) 2057 2983 0.6 03 26 - 4456 (87.8) 875 (80.2) 604 708
67 Minmetals Securities Brokerage I IEH 378 737 38 - 145 15.4 26.0 125
68a  Minsheng Securities (consol level) RAESR (&) 3614 439.2 336.7 455.2 54 46 71.6 228 69.1 (33.5) 1193 1276
68b  Minsheng Securities(company level) RAER (Fn3E) 361.4 439.2 336.7 455.2 54 46 78 240 69.1 (33.7) 1045 1223
69a  Nanjing Securities (consol level) BFiER (490) 4297 618.7 86.5 141.0 13.7 19.8 730 (21.4) 243 (43.7) 2231 186.6
69b  Nanjing Securities (company level) B FiEA (FAE)) 379.1 575.8 86.5 141.0 137 19.8 ni (22.7) 238 (42.8) 206.0 1717
70a  New Times Securities (consol level) FRIEAR (450) 2817 4229 17.2 556 542.6 630.1 2433 1219 12 (53.1) (235) (44.0)
70b  New Times Securities (company level) HRIEAR (FA3F]) 2817 4229 172 55.6 308.8 208.0 19 (44.2) (49.7) (63.4)
71a  Northeast Securities (consol level)* RiEHR (45F) * 4925 688.1 198.3 417 346 465 150.3 (69.5) 88.3 (78.7) 1347 99.2
71b  Northeast Securities (company level)* RIIEAR (Fad) * 4925 688.1 198.3 4.7 346 465 150.3 (69.6) 885 (77.5) 1075 78.0
72a  Orient Securities (consol level) RAIESR (&5F) 8718 1,185.1 192.7 405.0 98.4 96.7 1,300.4 1,156.5 89.7 (223.0) (169.1) (70.7)
72b  Orient Securities (company level) A IR (EAF]) 42 1,067.9 1448 404.6 1,286.8 1,142.1 814 (220.4) (268.4) (134.9)
73 Pacific Securities* K FAE A 190.6 2795 1238 163.5 0.5 - 125.9 135.7 1.3 6.8 439 535
74a  Ping An Securities (consol level) FEAEH (65F) 516.6 7047 1,004.4 1,931.7 10.1 9.1 11255 526.3 847 (40.4) (59.9) (89.1)
74b  Ping An Securities (company level) FRIEH (Fnd) 476.7 686.3 1,002.3 1,931.7 99 9.1 896.5 515.2 84.7 (33.4) (94.1) (101.9)
75a  Qilu Securities (consol level) FHEA (&9F) 15343 21407 209.8 252.8 14.0 27 2557 (129.3) 817 (1257) 581.0 604.9
75b  Qilu Securities (company level) FEiEH (F4) 1,534.3 2,140.7 209.8 2528 14.0 27 269.0 (101.3) 814 (125.7) 4933 537.0
76a Rising Securities (consol level) BAZiEA (&9F) 56.7 66.4 2.0 525 15 85.1 (50.0) 65.0 (44.0) 103 331
5N
ks IE‘ 76b  Rising Securities (company level) BAEIEA (2 4) 56.7 66.4 2.0 525 15 - 819 (40.9) 634 (436) (12.2) 9.1
~ o
NS
§ g \<: 77 S&E Securities Brokerage FRIGE F 1326 180.2 29 18.0 226 62.9 59.8
o0 =
58 H 78a  Sealand Securities (consol level) B e 4 (45) 6784 8118 1513 1999 | 2537 2819 1930 633 1081 (1399) 451 180
=2 &
& 67 ; 78b  Sealand Securities (company level) B HiEA (FA4E)) 526.4 684.7 151.3 199.9 253.7 2819 199.1 813 104.5 (135.2) 29 (13.9)
o= T
f < 79a  Shaanxi Kaiyuan Securities (consol level) Bk FFRIE A (45F) 389 512 0.1 - 54 (5.7) 2.1 04 55.0 244
°z
é g 79b  Shaanxi Kaiyuan Securities (company level) &9 FFRIE S (HA3)) 389 512 04 30 (5.7) 2.1 04 471 24
t 12]
3 ‘é 80a  Shanghai Securities (consol level) EHHER (69F) 3623 5499 533 229 03 13 809 306.8 925 (77.7) 166.5 2334
Eh
g © 80b  Shanghai Securities (company level) LHER (Fd) 362.3 5499 274 04 03 13 738 3036 834 (59.6) 153.0 215
R
] g . 81a  Shanxi Securities (consol level)* WEIESR (&5F) * 3878 555.6 131.3 155.8 6.2 12 83.6 (14.5) 46 49 2895 303.6
© Q =
g E i’i 81b  Shanxi Securities (company level)* WL IEA (FAE)) * 3720 555.6 6.2 7.2 835 (14.1) 45 48 220.2 2450
ocg o
cE 5 82 Chenghao Securities Bokerage W IEEH 28.1 459 - 24 03 - 15.6 16.3
o ®
c e iy 9
é % : 83a  Shenyin & Wanguo Securities (consol level) YR TEIER (4F) 22443 3,043.3 1033 157.7 2915 2229 3434 (28.6) 36.8 (56.6) 1,405.3 1,366.8
[0}
cy o=
£9 Z 83b  Shenyin & Wanguo Securities (company level) VRT EER (FAE) 21644 27862 856 148.0 126.3 546 3478 (82.1) 213 (16.8) | 1,189.2  1,2208
Q.2
g g N 84a  SINOLINK Securities (consol level)* B&iE A (&) * 4472 5785 382.1 246.0 170.0 (4.0) 874 (129 152.4 1756
c Q -
Q \ e Srod
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ig = 85b  SooChow Securities (company level) RRIEHR (Fa4) 4794 7145 155.4 3347 1.2 52 231.0 94.7 148.3 (108.2) 1791 1271
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% 5 § pag 86a AVIC Securities Co., Ltd (consol level) FAAE K (A5 2115 305.9 725 164.4 16.2 14.1 349 (5.5) 15 (8.4) 85.1 63.8
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Profit and loss #) 7 %

0 g inco Op gexp A pro 0ss) befo 0 0 0 0
;
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
489.4 2452 458.8 4256 05 0.7 326 (177.3) 6.6 (39.8) 20% 22% 260 (137.5)
211 2104 394.2 390.1 05 0.7 285 (177.6) 54 (39.3) 19% 22% 231 (138.3)
834 103.9 81.2 96.0 0.1 0.2 35 8.8 17 22 49% 25% 18 6.6
1,148.2 1,199.0 1,085.2 1,099.4 (13.4) 46 76.2 108.3 231 341 30% 31% 53.1 74.2
1,076.8 1,150.9 1,025.0 1,148.6 (13.4) 46 624 109.9 216 321 35% 29% 40.8 77.8
856.0 906.3 620.9 642.4 03 04 240.2 286.9 64.1 974 27% 34% 176.1 189.5
787.8 855.3 565.2 595.6 03 04 221.7 2816 60.9 96.1 2% 34% 166.8 185.5
1,055.8 1,134.0 899.5 984.7 02 05 156.2 153.1 545 535 35% 35% 101.7 99.6
552.1 577.3 530.4 569.1 (02) 0.5 211 101 35 (2.3) 17% -23% 17.6 124
1,200.3 809.6 1,044.9 988.0 (3.1) 49 179.6 (168.0) 284 (17.0) 16% 10% 151.2 (151.0)
1,090.8 720.3 957.7 911.2 (3.1) 49 157.2 (187.0) 225 (22.2) 14% 12% 1347 (164.8)
24214 25732 1,818.7 15228 04 (2.3) 758.4 1,169.1 67.3 219.6 9% 19% 691.1 9495
2,028.1 2,307.5 14196 1,273.9 0.1 (2.4) 7471 11374 448 208.9 6% 18% 702.3 9285
520.4 665.6 4234 464.2 05 05 98.0 205.4 285 487 29% 24% 69.5 156.7
27112 3,055.9 1,624.3 1,845.0 255 0.2 1,081.3 1,226.3 235.9 262.8 22% 2% 8454 963.5
2,402.3 3,026.5 1,509.0 1,797.7 255 12 887.6 1,233.2 1374 261.8 15% 21% 750.2 971.4
3,012.8 3,047.0 2,353.1 24247 135 12.0 671.2 607.6 186.3 1725 28% 28% 484.9 435.1
2,725.1 2,798.0 21111 22185 135 15.8 624.0 5511 164.7 147.5 26% 27% 459.3 403.6
325.0 138.3 294.6 266.0 (0.4) 0.3 297 (126.6) (10.3) (9.4) -35% 7% 40.0 (117.2) »
2289 60.1 218.9 190.5 - - 10.3 (129.5) (14.9) (10.9) -145% 8% 252 (118.6) E %l
217.3 263.4 2744 260.8 - - (56.6) 39 04 18 -1% 46% (57.0) 21 §§ §
1,459.7 1,270.5 1,254.2 1,119.6 10.2 0.1 2355 166.7 na 52.3 30% 31% 164.1 1144 E% g,
S g
1,041.7 868.9 9111 7947 49 - 150.1 79.7 436 234 29% 29% 106.5 56.3 i% ;
1116 748 104.8 68.6 - (3.3) 6.8 9.2 36 36 53% 39% 32 56 %i ‘
947 68.9 89.5 60.8 - (3.3) 50 101 27 38 54% 38% 23 6.3 g% «
808.6 1,097.5 790.4 7941 0.1) 0.1 20.7 335.6 (7.0) 73.0 -34% 22% 21.7 262.6 %g t
7132 1,026.8 687.4 700.8 - - 280 356.2 (7.0 73.0 -25% 20% 350 283.2 gE %
1,048.0 1,098.1 862.5 836.8 8.1 - 1916 2726 483 79.0 25% 29% 1433 193.6 é:%“ \‘3—1
693.7 808.4 516.3 5435 8.1 - 1784 265.7 40.0 79 22% 27% 1384 193.8 g.é f:
46.6 62.3 64.6 7.6 - 39 (17.8) 9.2) (0.9) 0.3 5% -3% (16.9) (9.5) EE TE
48254 4,930.3 2,962.2 2,112 35.2 (6.1) 1,9228 2,300.3 492.7 572.3 26% 25% 1,430.1 1,728.0 é% &
4011.0 4,161.8 2,239.3 2,067.3 331 (6.3) 1,810.9 2,153.2 466.0 536.0 26% 25% 1,3449 1,617.2 gig
15343 1,079.7 1,174.6 7731 - (32.8) 376.5 3242 1019 92.6 2% 29% 2746 2316 g;i il
1,464.1 1,034.0 1,108.8 726.3 - (32.9) 371.8 3235 1009 92.0 27% 28% 270.9 2315 %é) f:“?‘t;
1,398.3 1,297.9 1,052.1 990.7 10.3 10.6 345.2 3204 57.0 847 17% 26% 288.2 235.7 gg 'E‘:;'S
=] =
1,255.3 1,1935 938.0 891.7 10.3 10.6 314.0 3120 471 784 15% 25% 266.9 2336 ;g .
4971 584.8 502.9 540.5 26.1 9.7 385 521 121 182 31% 35% 264 339 gg
475.0 564.6 482.0 520.7 26.1 96 37.3 50.8 11.6 17.7 31% 35% 257 331 é%%
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Mainland China Securities Survey 2013

0 a 0
RMB 0 bro de g e 0 0
1] 0] 0 0 0] 0] 0 0] 0 0] g
a po 0
2012 20m 2012 201 2012 20m 2012 2011 2012 201 2012 2011
87a  Southwest Securities (consol level)* & #IER (490 3793 507.7 3212 515.6 34.1 397 | (242.3) 178.0 5430 | (484.3) 199.0 2703
87b  Southwest Securities (company level)* T#iEH (Fad) * 381.0 507.7 322.2 515.6 341 397 | (2453) 178.0 5430 |  (484.3) 194.7 2638
88  Cina Development Bank Securities TFIE 53.0 na 389.3 60.3 4248 90.4 (2.4) 0.2) 701 1327
89a Tebon Securities (consol level) eI (A5F) 912 154.7 106.1 730 257 0.6 254 12.3 291 197 50.1 37.7
83b  Tebon Securities (company level) FIRIEF (Frr3)) 912 154.7 106.1 730 257 06 29 123 291 19.7 412 352
90 TeemRise Securities RIBIEH 58.0 799 - 27 1.0 = 16.3 17.2
91a  Tianfeng Securities (consol level) RRAEH# (45F) 799 957 299 06 56 795 195 15.3 32 4.9 342
91b  Tianfeng Securities (company level) RRGEH (FA4E) 79.9 95.7 299 06 56 784 195 146 32 323 216
92 UBS Securities # FHARIEHH 189.7 169.9 2483 5245 6.7 95 1243 324 (11.1) 16 (68.2) (44.0)
93 Wanhe Securities 75 Faiik 433 58.5 - (7.1) (0.5 5.3 (6.5) 1.3 139
94 Wanlian Securities 7 BRAE H 189.7 2739 299 486 419 (16.0) 454 (87.0) 85.2 1203
95a  West China Securities (consol level) edmiEH (69F) 7644 | 1,620 922 159 198 197 2113 2355 38| (1289 250.6 280.1
95b  West China Securities (company level) S ik A (FFAE) 764.4 1,162.0 922 15.9 19.8 19.7 205.1 2341 36.8 (128.9) 2297 2676
9%a Western Securities (consol level) HAIER (&5F) 4488 662.0 16.7 727 30 47 52.0 733 13 6.1 2326 178.7
96b  Western Securities (company level) BAEH (FFA3) 4488 662.0 16.7 727 30 47 52.0 733 "3 6.1 2258 1739
97a  Xiamen Securities (consol level) BLITER (69F) 865 1158 - - 01 - 29 232
97b  Xiamen Securities (company level) JLIVEHR (F38) 86.5 115.8 - - 0.2 - 229 232
98 Xiangcai Securities M E A 3791 558.9 19.0 41 56.4 (182.4) 2529 (14.8) 150.7 2162
99  XiZang Securities B HRIEH 1283 1759 0.3 1322 (1.4) 103 (18.2) 195 1.0
100 Yingda Securities ¥ RIEH 1304 171.7 145 14 15.7 28 56.0 (17.5) 21 6.6 (2.7) 6.1
K sy
%S :;3 101 Yintai Securities SRR 740 100.1 - 23 0.3 59.6 88.6 74 (17.2) 375 (6.5
= B
g g L 102a  Zheshang Securities (consol level) HWIEHR (H5F) 484.1 616.3 54.4 1142 475 59.3 60.7 481 281 (57.5) 2884 3185
25 &
2 2 102b  Zheshang Securities (company level) HWIES (FF3) 484.1 616.3 54.4 1142 475 59.3 515 46.4 265 (56.7) 2225 255.4
[CR
%) £
% % :F 103 Zhongeheng Securities Brokerage ARRAE H 398 61.1 - - - 189 218
E = 104  Zhongde Securities # P IRIEFH 1313 155.8 - 439 431
°Z
€2 . 105a  Zhongshan Securities (consol level) PLIER (45F) 188.5 2392 95 13 57 19 784 58.5 55.7 482 (83) 9.0
=0 %
g ? L‘ 105b  Zhongshan Securities (company level) PALiE & (FA4) 1220 190.7 95 13 57 19 80.1 589 547 494 (25.4) (9.1)
; T
IS £ N .
g ‘Q \:\ 106a  Zhongtian Securities (consol level) F RIEH (49F) 106.3 146.4 - - 171.3 09 181.2 34 35.6 (23.4) (47.1) (23.3)
4 g
;; T N 106b  Zhongtian Securities (company level) P RIEH (Fa4]) 88.0 129.1 - - 1713 0.9 1817 433 356 (23.4) (50.5) (26.1)
© O K
g § &: 107  Huaying Securities # A IR St 55.5 823 374 29 9.0 (9.0) 24.0 95
< 5 -
Lc) c = 108 J.P. Morgan First Capital Securities # 5 — ) b B AR KGBAE i H 88.2 129 - 327 227
= e
O ®
= E f\‘* 109 Morgan Stanley China Fortune Securities # FRAR A A AR A # - - 975 02 - - 79 02 (45) - 473 26.3
o
I :; 110 Orient Securities Asset Management Co., LTD LR FIERT S E R - - - - 973 9.7 0.1 01 - - 101 109
3>
T e 111 Citi Orient Securities # R A AR HH - - 479 - - - - - - - 8.7
o O
Q &~
é S fii\c 112 Haitong Securities Asset Management Co., LTD LR @3E 558 % 12 - . - - 1m7 - - - 02 - 15.4
-0 Tx
T- m=
o® o Y
2 6 %g 113 Everbright Securities Asset Management Co., LTD éﬁi—?kﬂﬁﬁ.}i 25 - - - - 739 - 0.1 - - - 12
@ | -
s % E 114 GuoTai JunAn Securities Asset Management RBRIEFRFSER - - - 27124 188.2 337 35.0 184 (17.2) 203 145
cc %
@ g s
§ g _E:L Total (consol) &t (451) 557218 | 752881 | 193239 | 222263 | 56577 | 58325| 299063 | 284256 | 59836 | (6.365.8) | 22,0280 | 23,1725
ca v
§ i - Total (company) it (Fad) 50,8525 | 69,1694 | 17,2868 | 205787 | 30688 | 26289 | 278627 | 243103 | 54785| (5746.0) | 175150 | 194319
s D .
98 .
©FE o
3w =
Qn ¥
CE x
5T X
58 mE , " .
S€ - Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
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ZRE-Z 5V EERLASRE

Profit and lo

Operating income Operating expense Asset impairment charge/ Net profit/(loss) before ta Total tax expenses/(income)
ER2 &N ik ¢

12680 10403 8843 8208 216 106.9) 3.2 332 438 725 1% 2% 24 %27
12610 10344 880.2 8144 216 (106.9) 3822 3357 20 726 1% 2% 3402 231
99038 3883 378 2379 - - 6343 1510 1482 #2 23% 27% 4851 1098
4077 3303 3757 3076 05 0.1) 401 625 109 210 27% 34% 292 45
3856 309.4 3320 2907 05 0.1) 349 573 83 196 2% 34% %6 377
789 95 1024 106.1 05 - (252) (253) 0.1) 25 0% -10% (25.1) (278)
363 1965 369 1833 07 03 22 169 102 59 32% 35% 20 10
2932 1695 2659 16.0 07 03 301 16.1 85 59 28% 37% 216 102
7433 993 7253 893.1 - - 271 726 158 %7 58% 35% 13 469
529 65.1 737 792 - - (205) (138) 13 (13) 6% 9% (218) (125)
3923 u23 3300 3029 - - 633 405 15.1 103 2% 25% 482 302
15136 18675 893 9127 24 03 5446 7540 1406 1438 26% 19% 4040 6102
13837 15947 7879 853.4 23 03 5203 7397 1336 1394 26% 19% 3867 600.3
7929 10328 6347 7309 332 03 165.7 307.4 469 838 28% 28% 11838 228
7648 10105 605.0 7017 328 02 1672 3132 471 80 28% 27% 1201 272
1126 1402 1494 155 08 04 (37.0) 63 02) 41 1% 65% (36.8) 22
125 1402 1493 154 08 04 (37.0) 63 02) 41 1% 65% (36.8) 22
8946 6130 674.1 5885 47 (6.0) 22438 211 583 62 26% 23% 1665 209
3362 2408 3180 270 02) 01 199 207 02) - 1% 0% 201 207
2665.4 1930 2790 3.1 0.1) 02 69 (146.7) 08 (05) 12% 0% 61 (146.2)
&
1833 1653 1433 1452 18 33 204 203 114 41 28% 20% 290 B2 o
B
1,240.1 13159 10136 9232 - - 221 4209 628 1201 27% 29% 1693 ws| S8 &
= (TJ i
9287 1,064.4 836.9 765.1 - - %9 3251 29 9%0 28% 29% 680 w1 2% =
o =
0
588 830 742 848 - - (146) 06 01 03 1% 50% (147) 03|52 @
M2 st
2547 3 24938 263 - - 95 105 47 70 49% 67% 48 35| 2% |
5z
3436 376.7 3708 3350 (1.0) (100) 1099 457 218 168 20% 37% 883 B =
E o =
2609 3118 295 275.4 (1.0) (100) 1009 374 190 140 19% 37% 819 24|58
3
IS 32
2793 1542 2168 2090 0.4) (0.4) 62.7 (53.0) 16.1 (156) 26% 3% 466 (51.4) aé‘ﬁ jud
= oW
258.1 1317 1885 1791 0.4) 0.4) 69.7 (46.8) 16.1 (12) 23% 3% 536 @58 | o
G5 &
13656 896 1649 1163 - - (247) (246) - - 0% 0% (247) @8 | 25
55
2118 797 2142 1395 - - 15 498) 09 (122) 60% 2% 06 @6 | 2= =
T +
2O v
2022 181 346.4 2387 - - (137.4) (1987) (328) 48.0) 2% 24% (1046) (07| = &
o F.o
1075 123 1011 1085 - - 83 75 26 25 31% 33% 57 50| £ fi{:
82 S
519 - 1194 - - - (56.0) - - - 0% - 56.0) st H«
28 T .
273 - 278 - - - 95 - - - 0% - 95 33 e
59 @&
o® L.
752 - 376 - 06 - 377 - 95 - 25% - 282 |25 Fa
32
2 | -
3449 3392 2153 1972 - - 1415 1519 U5 598 2% 39% 107.0 w|z2 3
o2
- X
163,821.8 1636385 |  107.9042 106,518.0 17187 20265 483149 59,575.4 11,0189 13,4896 %8 299 37,2960 560857 | 02 L
ta g %
1301204 | 136,364 89,966.4 88,100.1 1,630.1 1,896 42,2803 50421.2 91472 11.466.7 232 77 331331 389545 | 2 oo
e W
5 1=
5%
= =
S8 &
g% w®
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CE =¥
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Mainland China Securities Survey 2013

Financial highlights: balance sheet

2012 20m 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
1 Aerospace Securities MRIEH 5 4 720 759 209 187 107 97 26 13
2 Aijian Securities EAIEH 16 16| 2821 3,587 1,229 1,717 62 131 670 474 -
3a  Beijing Gao Hua Securities (consol) LR EHEIES (A5F) - -| 6540 6540 152 331 3080 2959 - - 1 - 27 1
3b  Beijing Gao Hua Securities (company level) RS EIES (FAE) 3 6| 4160 4153 143 31| 1751 1,503 5 5 m 546 27 1
4a  BOC International Securities (consol level}# FHRERRER (&) # 14104 14076 | 5738 6281 | 4148 3,091 1495 1,255 237 219 3
4b  BOC International Securities (company level) # ¥ 4REFRIER (F &) # 33 32| 13434 13603 | 5497 6111 3960 3,005 1,394 1,255 726 426 8
5a Bohai Securities (consol level) BHER (69F) 49 46| 11,735 10937 3721 4,275 2,659 3,058 129 619 191 191
5b  Bohai Securities (company level) BhikaE Ak (Fnd) 11,642 10,788 3713 4,255 2,618 3,058 129 619 306 286
Ba Caida Securities (consol level) WK EH (45 11,260 10754 | 5567 5411 2937 181 -
6b Caida Securities (company level) WK E H (F 2 3]) 106 102 | 11,269 10761 | 5567 5404 | 2887 1811 - 121 121
7a  Caitong Securities (consol level) WMiEIE A (A5F) 17,788 17,717 7,565 7,583 262 344 353 510 89 67
7b  Caitong Securities (company level) WHEBIEHR (FE)) 52 52| 9041 9498 | 4228 4465 228 301 322 495 546 465
8a  Capital Securities Brokerage (consol level) HEHER (65F) - -| 7760 5982| 1531 2,083 785 1629 1738 115 414 1
8b Capital Securities Brokerage (Company level)  H4IFEHR (F24)) 15 15| 7699 5583 | 1495 2,026 751 1,617 1,738 95 524 524
9a  Central China Securities (consol level) FRIEH (&) 11,203 10987 | 4370 4593 | 3400 3358 150 427 20
9b  Central China Securities (company level) PRAESA (FAE)) 54 52| 10,775 10,728 | 4259 4499 | 3400 3,358 150 427 310 110
5N
5 = 10 Century Securities AR H 23 23| 3192 341 1,639 1,609 489 320 13 53 4 4
~ L
g 3 % 11 Changjiang Financing Services Co KITIEFABRAE - - 168 254 - - 52 3 - - -
>
= a e ,
2 % = 12a  Changjiang Securities (consol level)* KiziE Ak (&) * 31269 28662 | 9407 10897 | 8266 3,866 | 3936 6,084 539 444
0% -
g g jv 12b  Changjiang Securities (company level)* Kizik 4 (FAd) * 10 104 | 29,485 26,760 8,669 10,320 8,196 3,847 3,856 5,989 1,402 1,281
.2 oy .
o = 13a  China Dragon Securities (consol level) e RAEH (HFF) 10074 4858 | 1,706 1454 - - 1570 3N 645 152
= <C
2 13b  China Dragon Securities (company level) S RAEF (Faa) 36 34| 9686 4776 | 1,605 1437 - -| 1570 311 615 258
EEC
- 2 14a  China Fortune Securities (consol level) EEIEA (H5F) - .| 5978 6539 | 2403 2552 375 12 554 202 86 46
(O3}
g (% 14b  China Fortune Securities (company level) SegaEk (Fnd) 21 21 5144 5,609 2,143 2,297 42 12 554 202 896 789
[0}
£ i o 15a  China Galaxy Securities (consol level) FEKLTEL (&) 64296 59,215 | 33,152 36,184 5453 5,012 6,209 801 442 231
@ ¥
% g . 15b  China Galaxy Securities (company level) P ERTIER (F3E) 229 224 | 58105 55027 | 29636 33863 | 5259 4,862 | 6,209 801 | 2015 1,608
o K
ST ok h ) : )
[=
£5 tga  Cina Inemational Capital Corporarion YERRAK (8F) # 28601 3715 | 6109 10383 | 1224 14778 | &1 35| aw 20| 606 37
2 e (consol levelj#
cc K
= e
2 % iy S NP TRn bEEE AR (HA7) # 16 16| 21978 28089 | 4865 8574 10809 14544| 18 22| 73 68| 5 190
SR - (company level}#
o~
%; ;\f 17a  China Investment Securities (consol level) TEFHZIES (S5F) 25472 27,109 | 14689 17,009 | 1576 1,111 582 1,079 229 275
Q> o
g“ g Iy 17b  China Investment Securities (company level) PEPZIES (FAF) 10 110 | 23929 25918 | 14,115 16,555 1,248 1111 359 1,079 1,344 812
co .
© O e oy "
©8 ol 18a  China Merchants Securities (consol level)* BWIER (&) * 75537 68857 | 26853 28383 | 23840 14,701 4,830 7,267 5,094 4,793 281 102
— O =
5° @mx
5T . o )
25 ‘EL;; 18 China Merchants Securities (company level)* ~ #B#iE (H24)) * 9% 91| 69008 62019 | 22893 24265| 22941 13893 | 4687 7189 | 6988 6,746
=] -
© o v &
i g P 19 China Minzu Securities o B RARIE K 50 50 8,738 9,831 4,673 5,842 1,415 1,265 50 2 -
Qe P
L o= ) ” N
oy ¥g 20 China Post Securities R A 8 6| 1030 1051 375 410 3 176 90 52 -
2s La
EE & % 21a  China Securities (consol level) VAR HAGE AR (45F) 49,885 48506 | 20,199 22,151 4,966 7,055 7890 2278 154 101
==
&'j : 5= 21b  China Securities (company level) AR RAGE R (FAE) 140 130 | 48510 47509 | 190838 21,877 | 4966 7055 | 7625 2264 79 522
T8 T .
(_D © “<‘"* ‘j 22 Chinalion Securities AL ARIE F 13 13 4,029 4,944 2,448 2,499 59 116 - - -
s= &
g% Wi
o0 =¥
LE xw
8T
Ne wE ! - )
© g oL * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
5
2o
05
5
S8
©.c



SRk VRIEALASRE

Balance sheet

Short-term, long-term Paid-up share capital Reserves Minority interest Net asset Asset under management Total margin loan Total collateral Number of employees
loans and bonds payable FRFA iz g LR A R ik 4 i ik RIA

600 600 (129) (104) - an 496 - - - - - - 170 150
- - 1,100 1,100 96 87 - - 1,19 1,187 - 165 - - - - 464 526
3,500 3,500 1,072 1,072 855 762 381 356 2,308 2,190 - - - -
2,000 2,000 1,072 1,072 619 576 - - 1,691 1,648 1,614 724 - - - - 184 214
1,400 1,400 1,500 1,500 3,367 3,026 - - 4,867 4,526 31,551 5,192 351 -
1,400 1,400 1,500 1,500 3,384 3,050 - - 4,884 4,550 - 5192 - - - - 1,067 1,067
1 1 3,221 3,227 1,151 952 - - 4378 4179 27313 2,090 - - - - 1,551 1,672
1 1 3,22 3,227 1,136 934 - - 4,363 4,161 - 2,090 (186) - - -
- - 1,417 1417 1,667 1,645 3 3 3,087 3,065 50 - 55 - - - 2,106
- - 1,47 1417 1,699 1671 - - 3,116 3,088 - - 55 - - - 2,043 2,001
1,400 1,400 2819 2,721 675 570 4,894 4,697 - - - -
- - 1,400 1,400 2,660 2,614 - - 4,060 4,014 15,939 1,013 - - - - 2219 2723
- - 650 650 1,367 1,270 - 342 2017 2,262 5,682 - 58 - 279
- - 650 650 1,380 1,267 - - 2,030 1,917 - - - - - - 788 811
2,034 2,034 1,792 1,584 13 9 3,839 3,627 7 6 k!
= = 2,034 2,034 1,813 1,607 = = 3,847 3,641 = = = = = = 2,075 2,386
8l
1 1 700 700 129 192 - - 829 892 1,306 512 - - - - 1438 1980 | = =
B
- - 100 100 52 100 - - 152 200 - - - - - - 148 " ‘gg %
> .
2371 2,371 9,745 9,132 - - 12,116 11,503 5,058 6,084 1,806 756 2 § o
SR
- - 2371 2,371 9,657 8,990 - - 12,028 11,361 21,294 5,302 1,806 756 - - 5,248 6245| =2 ¢
YD
2176 2,176 700 646 4 3 2,880 2,825 - - 83 o= 3
=< |
= = 2,176 2,176 688 638 = = 2,864 2814 = = 83 = = = 1,379 136 | © z
EE «
- - 1,600 1,600 800 51 255 339 2,655 2,450 8 - 57 - 1 - 1,084 94| = 3 R
o]
- - 1,600 1,600 991 616 - - 2,591 2,216 - - - - - - 755 75| £ 3 e
o -
19 - 6,000 6,000 11,430 10,004 129 123 17,559 16,127 16,388 2192 5,439 2,549 - - £° o
ol W
- - 6,000 6,000 11,342 9,937 - - 17,342 15,937 16,388 2192 5172 2,549 - - - - g g —
L= hCN
2T &
3,336 4,335 1,667 1,037 4,880 5,167 - - 6,547 6,204 33,662 22,734 544 239 2373 973 S5z %
£t &
o 7w
2,298 3293 1,667 1,037 3310 3,660 - - 4977 4,697 32,846 21,498 413 169 1,622 579 - - %5 <
- - 5,000 5,000 3,076 2,115 72 62 8,148 1111 24,466 1,238 1.713 946 - 3532 g ; Z e
Q> o
2z g¥
- - 5,000 5,000 3,034 2,703 - - 8,034 7,03 24,466 1,238 1713 946 - - 4,463 589 S2 kK
cQ % -
Q9O N
4 - 4,661 4,661 21,107 20,008 2 - 25,768 24,669 19,124 6813 5241 3,59 - - o 8 * tﬁ
T m=
o® . ¥
4 - 4,661 4,661 20476 19,395 - - 25,137 24,056 19,124 6,813 4513 2,775 - - - -l 85 Fg
=]
i} °
- - 1,394 1,39 757 667 - - 2,151 2,061 30,444 9% 319 - - - 1,983 219 | © s |
Q =
=c =
- - 560 560 21 35 - - 581 595 | 10,229 - - - - - 291 M| v, L
@ &
S E 'T
6,100 6,100 5,835 4,400 - - 11,935 10,500 57,483 809 1,540 1,507 g S Fe
= SE
- - 6,100 6,100 5,667 4,299 - - 11,767 10,399 57,483 809 1,540 1,507 - - 4,536 4,496 g 2 :‘é =
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[} .
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= &k
0% WA
(% o =¥
CE =X
T X
O A
*ORER LT G, 5@ gﬂi
# KA PIETIESR . Te
FARA: AR 8 W 4R € m
oo
X2 Cg
g % S
= .
@8 o-



Mainland China Securities Survey 2013

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
23 Chuancai Securities JNWHE F 6 6 1,504 624 350 328 210 - 587
24a  Cinda Securities (consol level) fE ki (&5F) 14199 15796 | 4399 6238 | 4008 2858 | 1311 2286 -
24b  Cinda Securities (company level) 15 BAEHK (Fnd]) 68 68 12,661 14,460 3,951 5,809 3,968 2,646 1221 2,216 518 318 -
25 CITIC Securities(Zhejiang) PASIEA (Hrix) 57 52 11,657 12,452 7,396 7930 ° ° 414 °
26a  CITIC Securities (consol level)* FAEIEHR (&) * 168,508 148,280 | 28604 30,108 | 39,231 20,127 | 29,192 28,898 | 18482 17,409 655 1,134
26b  CITIC Securities (company level)* PAIEA (Fnd) * 181 171 | 130,202 114390 | 13688 15888 | 35553 18752 | 24901 26810 | 22213 14271 610 1,127
27 Citic Wantong Securities P 1% 7 B AE A 44 42 7457 7,408 3591 3522 - - 361 518 17 - -
28  Credit Suisse Founder Securities # 13 7 EAEAH - - 889 876 = = = = = = = = =
29 Daiwa SMBC-SSC Securities# B K e I AH - - 410 07 - - 283 259 - - - - -
30a Daton Securities (consol levell XBiEH (49F) - -| 10116 6687 | 2618 2885 | 4335 212 138 1219 7 1 -
30b  Daton Securities (company level) KaBIE A (FE)) 37 35 9,187 5973 | 2309 2528 | 4260 209 138 1219 655 655 -
31 Datong Securities Brokerage R FlE A 35 31 2,630 2,665 1,624 1,752 - - 302 20 -
32a  Dongguan Securities (consol level) REESR (&) 10,783 9313 | 4773 4412 1790 1944 | 1,094 908 1M 35 -
32b  Dongguan Securities (company level) REESR (F4) 51 45 10,166 8630 | 4622 4210| 1722 1,862 1,035 908 252 152 =
33a  Donghai Securities (consol level) Rk (490) 13592 12,948 | 4692 5089 | 1665 1,869 158 147 146 78 -
33b  Donghai Securities (company level) RMFIEA (FAE) 53 49 1,713 11,451 3,786 4,350 1,665 1,869 158 147 610 443 =
34a  Dongxing Securities (consol level) R%IEAR (A9F) 20972 11484 | 4733 4976 739 8| 882 3600 3 1 -
34b  Dongxing Securities (company level) RXEH (FA4)) 48 48| 14244 11348 | 4620 4935 509 85| 3142 3576 608 128 -
35a  Essence Securities (conso level) ZAFIEA (45F) 30185 32614 | 12803 14528 | 5934 6242 | 1213 1237 118 141 -
35b  Essence Securities (company level) ZAFIEA (FAE]) 122 "7 21,773 31,170 | 11,652 13,888 5,749 6,165 921 1,029 1,192 1,215 =
5N
kS lﬁ 36a  Everbright Securities (consol level)*# KKIEHR (&) *# 58358 44,118 | 17593 17,506 | 13666 42325 | 7,763 8392 900 825
~ o
X5 ¥
2 Q <: 36b  Everbright Securities (company level)*# RKIEH (Fad)) *# 122 "7 53,442 39,177 | 14332 15392 | 12998 3,549 7,546 8,228 4,870 3,620 =
Do &
é § g 37a First Capital Securities (consol level) F e A& (&5F) 10,790 9,744 1,773 1,807 3930 4,204 1,003 661 373 280 595
S2 .
L5 :T 37b  First Capital Securities (company level) i — 4 AE K (FnE)) 27 26 10,247 9308 | 1663 1,727 | 3901 415 | 1,003 661 1,115 1,086 59
o= 7 )
=< 38 Fortune CLSA Securities Limited # WE 2RI AH 1 - 586 497 88 - - - - - - - -
°Z
£ 3% Fortune Securities (consol level) WEIER (45F) - -| 10286  8771| 2445 2389 592 770 | 2086 1760 1 1 -
= O
g 2 3%  Fortune Securities (company level) MEER (Fnd) 24 23 9,734 8,350 2,267 2,321 592 770 2,086 1,760 698 698
Ed - o
g © 40  Fortune Securities Brokerage e RIEH 9 9 3,170 3,484 580 1,059 532 23 1,499 1,858 - - -
= oW R
2 = 41a  Founder Securities (consol level) FEiEH (45F) 27,985 26142 | 9848 9,151 1,570 835 | 4927 1783 | 1950 1,717 -
c C -
© O ¥ PR
o é Q?; 41b  Founder Securities (company level) rEAES (N 4) 103 95 25,709 24527 | 8939 8571 1,529 835 | 4,906 1763 | 4299 4,066 -
5
Lc) % 'S 42 GF Huafu Securities TR AEARIE F 56 49 1173 6522 | 3268 3384 200 536 1,396 136 -
= 4
;2 <k 43a  GF Securities (consol level)* JEAEH (B9F) * - - 89,976 76811 | 27,345 29745 | 21,788 12870 | 12220 10,728 | 3,186 2,922 470
2o
& 3 ok
g; = 43b  GF Securities (company level)* JTEGEHR (FaE)) * 204 199 82,532 72,051 | 24709 27562 | 20543 12,700 | 10,711 10,211 6,697 4,821
o <
%ﬂ% W 44a  Golden Sun Securities (consol level) B AR (5F) - -| 4261 3895 2194 2039 | 651 507 2 - 1 1 -
o) :
5 = L\; 44b  Golden Sun Securities (company level) B &EA (FA3F 45 45 4,251 3,888 2,186 2,034 628 480 21 - 63 63 -
o0
ZO = s
2% o o] 45 Goldman Sachs Gao Hua Securities # & B B AL IE At - - 2,901 2932 1468 1588 - - - - -
o c B
[oie] = o .
2% - 46a  Goldstate Securities (consol level) £ IEH (45F) 10,399 5815| 1966 2399 | 4,139 700 | 1,956 909 - - -
© .
‘;1% ;;z 46b  Goldstate Securities (company level) SAIEH (F3F) 29 27 9,717 5,071 1,769 2,306 4,105 685 1,929 883 294 245 -
o g L 47a  Great Wall Securities (consol level) KWIEH (65F) 16,812 14,425 4,611 5,001 4,051 3879 3,789 875 401 395 -
tao &b
§ i 47b  Great Wall Securities (company level) KImIEH (HFnd) 48 40 14,770 12,661 4319 4708 | 3900 3859 | 3526 79 869 563 -
55 &n
C =
©
T &
8% #=
o0 =¥
LE xw
TE oK
NO ®E ) - )
T ¢ o * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
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Short-term, long-term Paid-up share capital Reserves Minority interest S Asset under Total margin loan Total collateral Number of employees
loans and bonds payable FRFA % & VHEB AR A # 1 i management et he BRI A%

2. KM R R R 2%
fHx &

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
650 93 451 121 - - 1101 214 - - - - - - 192 183
- - 2569 2569 2871 2762 - - 5,440 5331 | 16093 9740 448 - - - -
- - 25569 2569 2,794 2721 - - 5363 5200 | 16093 9740 - - - - - 4274
- - 885 885 1,466 1264 - - 2351 2,149 - - - - - - 2488 2812
2291 1500 1017 1017|7548 75510 219 403| 86684 86990 | 251037 62226 9423 2,601 - - 4618 5371
1500 1500 1017 1017|6156 62754 - -| 72883 737711 251853 63137 9423 2,601 - -| 10452 13260
- - 800 800 1916 1864 - - 2716 2,664 - - - - 4 - 214 2272
- - 800 800 64 58 - - 864 858 - - - - - - 143 131
- - 500 500 (106) (97) - - 39 403 - - - - - - 73 67
- - 2200 2200 1047 924 7 56 3324 3,180 4713 297 263 - - - -
- - 2200 2,200 1127 914 - - 3327 3114 4713 297 283 - - - -
- - 100 100 523 509 - - 623 603 - - - - - - 1124 1,187
- - 1500 1500 1194 1057 59 57 2753 2614| 13716 849 340
- - 1500 1,500 1187 1,050 - - 2687 2550 | 13716 849 340 - - - 3074 3724
- - 1670 1670 3,267 3,089 129 113 5,066 4872 7469 6853
- - 1670 1670 3,251 3,070 - - 4921 4740 7,469 6,853 - - - - 1892 2285
6,030 800 2004 2,004 3365 2726 - - 5,369 4730 | 10505 4,699
- 800 2,004 2,004 3,244 2730 - - 5248 4734 | 10505 4,699 - - - - 2374 3,022
- - 3200 2825 6,709 5979 4 - 9953 8804 | 46142 6,066 1,886 1070 7,031 4,840 -
- - 3200 2825 6808 6,086 - -| 10008 8911 | 46142 6,066 1812 1027 - - 4,801 5494
8l
3418 3418 18755 18058 737 730 | 22910 22206 91641 9,09 369 2600 11731 7,314 R
~ RS
SRS
- - 3418 3418 | 18366 17679 - S| 28 21097 - - 369 2653 | 11731 7,314 7712 gug| =< &
s &
150 2% 1970 1970 2477 2251 256 254 4703 4481 | 31361 1,785 38 58 =
S2 .
150 2 1970 1970 2,507 2291 - - 4471 4261 31361 1,785 38 - - - 1440 ws| L 7
= A
o —
- - 500 500 (29) (12) - - a7 488 - - - - - - 120 o7 =<
55 |
- - 2136 213 574 541 160 166 2870 2843 | 18557 351 35 - - - - EZ 4«
E 0y
2136 213 584 541 - - 2720 2677| 18557 351 35 - - - 1111 o 88
2
IS 2
- - 1500 1500 186 84 - - 1686 1584 33 - 32 - - - 378 436 oé‘fé -
- - 6,100 6,100 8,331 8,089 386 38| 14817 14577 1822 1,786 1926 890 - - - o
c C
© S
- - 6,100 6,100 8,140 7966 - -l 14240 14066 1822 1,786 1926 890 - - 45508 52| o %
=
- - 550 550 1,769 1854 - - 2319 2,404 3 - 321 - - - 1567 o 22
20
7792 193 5919 2960 | 27130 28676 12 32| 33061 31668 22543 8526 4,982 2621 - - - 59:5
2o
V4
7546 - 5919 2960 | 26065 28174 - S| osiee4 3113 | 22543 8526 4,982 2621 - - s 10| S
82
- - 593 593 891 845 2 2 1486 1440 - - @ - - - - -5
oo
- - 593 593 895 846 - - 1488 1439 - - @ - - - 643 80| 58 .-
53 ¥
1,500 1,500 800 800 354 278 - - 1154 1078 - - - - - - 17 1| S5 T3
8s T
- - 3174 900 690 932 84 57 3948 1889 S| 3320 - - - - 2% |
@ )
- - 3174 900 77 948 - - 3,891 1848 | 332287 - - - 1366 150 22 e
o Xg
- - 2,067 2,067 3,909 3784 457 426 6433 6277 | 28623 902 841 382 2839 1,206 22 &y
ta &b
- - 2,067 2,067 3651 3556 - - 5718 5623 - - - - - - 2,087 wn| £F g
ST Wix
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82 &=
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g% #¥
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Mainland China Securities Survey 2013

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
48a  Guangzhou Securities (consol level) JMIER (45F) 20275 12388 | 2689 2501 | 2451 3223 | 4507 2524 100 103
48b  Guangzhou Securities (company level) JTHEESR (FaE) 19 19| 19619 12186 | 2445 2428 | 2448 3223 | 4481 2521 468 242
49a  GuoDu Securities (consol level) BAEAR (45F) 10218 11,127 3,173 3971 582 1,386 1,716 1177 51 48
49b  GuoDu Securities (company level) EAES (F4) 23 23 9422 10627 | 3023 3845 558 1,370 1,146 1,108 1,254 263 =
50a  Guolian Securities (consol level) BRESR (&5F) 9307 10331 | 3537 3877 654 1,103 315 19 167 165
50b  Guolian Securities (company level) EIRIE A (FA3) 38 38| 7607 8118 2917 323 622 649 168 69| 1084 1,085 -
51a  Guosen Securities (consol level) BfESR (&) 60,709 56,063 | 24,768 25917 | 10981 11,097 6,881 4,398 1419 1,012
51b  Guosen Securities (company level) EAZIEAR (2 4) 79 72| 57827 54238 | 23771 25233 | 10923 11,097 | 6,119 3777 | 2740 247 =
52a  Guotai Junan Securities (consol level) BAELiEk (&) 106,088 91,730 | 34983 40,769 | 30,315 19568 | 10,221 6,734 54 474 1,149 Al
52b  Guotai Junan Securities (company level) B R EZ %A (FAd) 193 193 | 89860 78,093 | 27,551 33767 | 28828 18,707 | 9587 6,678 | 2617 2,099 1,143 41
53a  Guoyuan Securities (consol level)* BAIEHR (&5F) * 22886 22,597 | 5945 5651 353 718| 5316 3617 903 874
53b  Guoyuan Securitiesn (company level)* B AIEH (Fd) * 76 76| 21091 21453 | 5046 5536 274 542 | 4425 3447 | 3869 2,382 -
54a  Haitong Securities (consol level)* BRI (69F) * 126,346 98,876 | 29812 32540 | 32196 20505 | 8765 7,189 | 4401 2490 6
54b  Haitong Securities (company level)* HREIER (FaE) * 202 193 | 108,608 84,89 | 23,154 25873 | 30633 20199 | 6875 6570 | 14405 8,634 =
55a  Hengtai changcai Securities B R RMHE & 18 18 1138 1,219 677 786
56b  Hengtai Securities (consol level) e RiEk (49) B 9646 9902 | 2,988 3667 | 1635 2746 | 2037 1473 -
56 Hengtai Securities (company level) fe RiEA& (Fad) 42 40 8,405 8,625 2,267 2813 1,616 211 2,037 1,473 400 400
57 Hongxin Securities EAFIEH 27 27 4210 2,779 1,844 1,685 1,396 @
5N
ks o 58a  Hongta Securities (consol level) R A (49F) 8744 6320| 1470 1,779 | 1,206 1804 | 4,081 212
~ L
NS i
ge & 58 Hongta Securities (company level) BAER (Fa4) 25 21| 8270 5967 | 1406 1645| 1175 1,804 3933 212 a1 123 -
2<%
0 =
5@ = 59a  Hongyuan Securities (consol level* ERIER (&) * 31897 21287| 8459 9070 | 8603 3464 | 5404 2250 182 142 20
P
S2 . e
&g :F 53b  Hongyuan Securities (company level)* FRIEHR (FnF) * 89 84| 29874 20,089 7871 8,550 8,189 341 3,993 2,250 2,068 418 20
o 7 % (s
£33 60a Hua An Securities (conso level) EiE A (H5F) 9408 10621 | 3786 3692| 1615 3370 274 65 127 69
Sz
== 60b  Hua An Securities (company level) fegiEH (Fae) 81 77| 8204 9715 3587 3461 | 1,368 3367 274 65 555 224 -
= O
5 3 61a HuaChuang Securities Brokerage(conso level) 4 &14E 4 (4-5F) 6314 4502 | 1,939 1,926 | 2022 902 38 1 1
Ko
g(% HuaChuang Securities Brokerage(compan
o B o) d OOICOMPANY sk iz 5 () 3 37| 6101 43| 1839 1867| 202 2| % % 9 :
ol W
%g - 62a  Huarong Securities (conso level) fRiER (69F) 7159 7,028 | 2044 2158 761 1455 | 2519 2,146 1 1
S 5
®© 5 p "
Eg f.i 62b  Huarong Securities (company level) SBGER () 31 29 6833 6917 | 192 2131 724 1412 2343 2,146 267 17
og °
o
ié _? 63a Huatai Securities (consol level)* RER (H5F) * 792711 85742 | 27,393 31,214 | 13334 19411 8413 234 3,407 2,963
=S )
gi : 63b  Huatai Securities (company level)* S RAEH (FAd) * 225 213 | 69418 74,700 | 25203 28828 | 13218 16833 | 6,053 2257 5603 4996 =
cy o=
% 0 2—; 64 Huatai United Securities A RIRAIEH 5,104 6,760 4959  23% | 2360 53 " 12
Q.2
gg N 65a Industrial Securities (consol level)* FKAGEH (H5F) * - .| 22704 21946 | 7283 7301| 785% 6620 1,110 m 284 241 -
c Q -
o o N . y P 2
%8 s 65b  Industrial Securities (company)* FKGEHR (FAE)) * 63 60| 19988 1983 | 6311 6735 | 7771 6469 652 411 958 804
O
§§ L% 66a Jianghai Securities Brokerage LHHER (69F) - -| 8228 6485 2764 3163 562 748 495 375 1 1 -
= =
© < - 66b  Jianghai Securities Brokerage RS (FAE]) 42 42| 7663 6025| 2552 3,028 530 718 495 375 148 148
ag =
=c = o50n 72
é é Lo 67 Minmetals Securities Brokerage AAEA 3 3 1967 1,887 354 409 70 - 82 568 -
@ by ,
%é ® 68a Minsheng Securities (consol level) RAIEHR (&5F) 7,930 7,420 3,138 3,024 1,507 997 131 15 78 8
o
Tg% 68b  Minsheng Securities(company level) RAEHR (A 3E) 44 44 7605 7157 | 3057 2985| 1503 994 21 15 391 91 - -
[0} =
c LSS
8?3 = 69a  Nanjing Securities (consol level) B RIES (&5F) 11,268 9563 | 4332 4629 927 731 1505 714 97 54
sz & I I
CE o w® 2 ; , 5 2 . B -
SE X 69b  Nanjing Securities (company level) #RIEH (FAE) 56 54| 10465 9005 | 3995 4,381 902 706 | 1415 714 383 140
Qwn =¥
CE xw
TE oK
NS wE . . !
g’é . — * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
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. . . . . e
0a a 0 pa ana
2012 201 2012 201 2012 20m 2012 201 2012 20m 2012 201 2012 201 2012 20m 2012 201
- 1978 1,434 1,832 1,037 17 3,827 2471 6.877 686 73 -
- 1978 1,434 1,826 1,042 - 3,804 2,476 6.877 686 73 - 1414 1,775
- 2,623 2,623 3,340 3474 68 68 5931 6,165 8,254 1,238 473 390 -
- - 2,623 2,623 3291 3517 - 5914 6,140 - 1,238 473 390 - 987 1,256
650 650 1,500 1,500 1,457 1,400 295 297 3,252 3,197 - 190 -
650 650 1,500 1,500 1,409 1,378 - 2,909 2,878 - - 190 - 1,331 1,331
458 - 7,000 7,000 12,202 10,771 - 19,202 17,71 19,035 4,562 3,874 2,446 13,080 7,284
- 7,000 7,000 11,804 10,536 - 18,804 17,536 - 4,562 3,801 2410 7,284
3612 3612 6,100 4,700 25,623 22,739 830 786 32,553 28,225 200,039 14,799 6,513 3,243
3,000 3,000 6,100 4,700 22,464 20,184 - 28,564 24,884 - 15,538 6,513 3,243 - 8,836 10,168
- 1,964 1,964 12,981 12,835 - 14,945 14,799 - 609 1,085 576 -

- - 1,964 1,964 12,863 12,783 - 14,827 14,747 - 609 906 375 - 2,633 2,753
8,626 2521 9,585 8,228 49,095 36815 1,751 1,568 60,431 46,611 35.257 13,692 6393 3,675 2,054 10,499 7.294
5,000 - 9,585 8,228 48,388 36,459 - 57,973 44,687 35,257 13,692 - 5534

56 56 293 305 349 361 3 360
- 2,195 2,195 2,178 1,965 - 4,373 4,160 14,728 1,301 99 381 -
- 2,195 2,195 2,338 1,895 4313 4,090 - 1,301 99 381 - 1,377 1,411

- - 500 331 349 466 - 849 797 1,395 - - 787 696

- 1,387 1,387 2,338 2232 92 3,817 3,619 3,603 480 179 499 -
- 1,387 1,387 2,355 2,243 - 3,742 3,630 - 480 179 - 828 950
1,986 1,461 12,809 5,660 14,795 7121 2,560 659
- 1,986 1,461 12,679 5,604 - 14,665 7,065 171,767 4,558 - 5,026 4,633
- 2821 2,405 1,296 981 25 57 4142 3,443 - 436 -
- - 2821 2,405 1,262 957 - 4,083 3,362 - - - 1,881 1,801
- 750 500 1,577 1,073 38 37 2,365 1,610 4,630 59 i -
- - 750 500 1,575 1,072 - 2325 1,572 - - - 1,254 1,338
- 3,003 3,003 1,481 1,387 22 22 4,506 4412 - 8,870 112 -
- 3,003 3,003 1,492 1,399 - 4,495 4,402 - 8,870 112 - 569
5,600 5,600 28,582 27,628 456 387 34,638 33,615 51,954 7,534 6,402 2,567 19,264 7,389
- 5,600 5,600 25,072 24,374 - 30,672 29,974 51,954 7,534 6,078 2,567 - 7,733 8,754
- 1,000 1,000 3,569 3,380 - 4,569 4,380 - - 446 776
89 135 2,200 2,200 6,510 6,226 362 339 9,072 8,765 44,469 6,063 1,013 836 105 2,126
89 135 2200 2,200 6,206 5957 - 8,406 8,157 - 6,063 982 836 105 2,126 3,683 3,683
- 1,363 1,363 806 768 39 37 2,208 2,168 6,261 - 102 -
1,363 1,363 802 767 2,165 2,130 1,489 1,736
- 880 500 (44) (54) - 836 446 - - 207
- 2177 2177 965 913 16 15 3,158 3,105 1,798 789 130 -
- - 2177 2177 964 923 - 314 3,100 1,798 789 130 - - 2,529
- 1,900 1,879 2,004 1,832 45 17 3,949 3,728 1,562 710 115 a4 980
- 1,900 1,879 1,993 1,829 - 3,893 3,708 - 710 - 1,057 1,035
* R A BT
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Mainland China Securities Survey 2013

2012 201 2012 20m 2012 20m 2012 2011 2012 2011 2012 2011 2012 201
70a  New Times Securities (consol level) #ERIER (&) 8484 9660 | 2660 3233 1027 1493 1269 904 -
70b  New Times Securities (company level) A ARIER (FA4E) 45 43| 7912 9117 | 2660 3,233 B9 1472 1187 885 | 1435 1335
71a  Northeast Securities (consol level* ARLIESR (&) * 16478 12534 | 5895 6,254 | 3276 919 | 2916 256 578 504
71b  Northeast Securities (company level)* RAIESR (Fad) * 75 70| 15622 11877 | 5239 5915 | 3276 918 | 2916 256 977 655
72a  Orient Securities (consol level) RAIESR (&) 48,732 40185 | 8174 10254 | 3164 1,429| 27226 20,736 | 1,033 912
72b  Qrient Securities (company level) AR IR AR ) 68 62 | 45663 37935 6,756 9124 | 2721 1141 | 26673 20487 | 3164 2264
73 Pacific Securities® AP HAE S 29 29| 4475 4940 1479 1519 | 1427 1,082 200 -
74a  Ping An Securities (consol level) FEEHR (69F) 32328 28355 | 8434 6719 | 4367 2273 | 1209 12,500 397 423
74b  Ping An Securities (company level) PR H (FFAE) 31267 27,409 | 8093 6563 | 4078 2273 | 11898 11958 | 1,167 867
75a  Qilu Securities (consol level) FEER (&9F) 33412 33512 12909 12881 | 450 3377 | 2186 569 | 686 4%
75b  Qilu Securities (company level) FEiEH (Faa) 57 155 | 30524 31,222 | 12,065 11,899 | 4331 3377 2113 367 1916 1,211
76a Rising Securities (consol level) BAZIER (&5F) 4360 2669 | 497 511 | 1476 198 - -
76b  Rising Securities (company level) BAFIEA (FA4)) 16 16| 2807 1,162 497 51 1,462 191 128 128
77 S&E Securities Brokerage FRIE H 25 23| 417 4646 | 1515 1697 ° 205 o o
78a  Sealand Securities (consol level) BH#FEA (49F) 11,384 11175 | 5228 4818 | 2276 3489 728 279 30 -
78b  Sealand Securities (company level) B #EA (a2 4) 58 55| 9560 9788 | 4656 4540 | 2155 3347 587 162 527 327
79 Shaanxi Kaiyuan Securities (consol level) Bl TFRIER (&5F) 2194 1254|253 346 | 379 643 104 18 1 1
79  Shaanxi Kaiyuan Securities (company level) B9 FFRAE S (A 3) 13 8| 1901 1,010 173 287 379 243 25 18 136 35
80a Shanghai Securities (consol level) Lk (&) 12191 10533 | 4958 5495 | 2004 1,263 | 2586 1414 -
5N
ks lﬁ 80b  Shanghai Securities (company level) LHHER (FaE) 56 56 | 11,801 10,288 | 4,958 5495 | 1,681 953 | 2566 1410 520 520
~ o
NS
Eg <: 81a  Shanxi Securities (consol level)* WL IE A (A5F) * 12,798 13,101 | 5069 5681 | 1931 433 | 1,383 812 3 3
o =
$§ g 81b  Shanxi Securities (company level)* LIRS (FAE) * 69 65| 11,662 11911 | 4831 5505 | 1931 433 | 1,383 812 | 1084 1,084
&5 o 82 Chenghao Securities Bokerage AGEERESTE S 1" 1" 723 810 316 394 80 50 - - 1 1
o= T
=< 83a  Shenyin & Wanguo Securities (consol level) V4T BIEA (45F) 58,379 55205 | 30599 32,048 | 7,001 5652 | 2,733 1,937 318 292
Sz
= 83b  Shenyin & Wanguo Securities (company level) YR EEA (FNE) 154 150 | 49,176 49,009 | 25458 28782 | 6585 5483 | 2,659 1,875 1,967 1,943
= O
3 3 84a  SINOLINK Securities (consol level* B &k (45) * 12621 8865| 4073 3870 2415 1,729 13 - 49 13
2
[S
g(g 84b  SINOLINK Securities (company level)* H&IEA (Fnd) * 27 22| 11,790 8288 | 3708 3605| 2405 1,720 13 407 170
= oW
o . 85a  SooChow Securities (consol level) ARRIESR (&) 15770 15860 | 5432 5966 | 2433 1,147 | 2309 1,107 354 209
5 = .
gé & 85b  SooChow Securities (company level) RRIESR (Fa4) 53 48 | 14574 14893 | 4832 5647 | 2348 1135| 2075 1,068 | 1,155 546
< 5 = :
LCJE = 86a AVIC Securities Co., Ltd (consol level) PAUIE A (&5F) 4961 5039 | 255 2,645 72 143 433 587 -
R
2Q
ﬁ% & 86b  AVIC Securities Co., Ltd (company level) PAEH (F 2 8]) 32 32| 4779  4841| 2556 2,589 72 143 433 587 19 29
o 7
cy o= 3
%; 2—5 87a Southwest Securities (consol level)* B #iE k& (S9P)* 17,257 17,768 | 4,053 5040 | 5504 5101 267 841 1,782 383
Q.2
gg S 87b  Southwest Securities (company level)* HddEk (FAd) * 4 41| 17,253 17,764 | 4,053 5040 | 5504 5101 262 841 2,102 672
c Q -
%Lg) A 88  Cina Development Bank Securities E JFIE 4 8 8| 15092 9764 631 1,366 813 3| 833 4954 -
= S
O
8§ _:_L—?ﬁ 89a  Tebon Securities (consol level) BIRER (&) 4900 4325 1805 1313 | 1,081 991 55 542 80 33
Q Q B
= -
©Z2 | - 83b  Tebon Securities (company level) ek (Faa) 12 12| 4541 3971| 1767 1238 1081 991 5% 542 202 1%
a3 -
£ = éff 90 TeemRise Securities RIRIEH 17 17 1289 97| 689 532 - - 238 120
2R p
@ o . N
£2 . f 91a Tianfeng Securities (consol level) RRGEHR (&) 8654 6,650 939 1,374 | 1,547 466 384 330 1 1
© <
o
E% 91b  Tianfeng Securities (company level) RRGEA (Fad) 12 14| 799% 6222 687 1,207 1,506 466 331 330 174 60
[0} pragw
2 4
8% #=
o0 =¥
LE xw
8T
Ne wE . - :
g’é oL * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
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Short-term, long-term Paid-up share capital Reserves Minority interest Asset under Total margin loan Total collateral Number of employees
loans and bonds payable 3 A fit % & Ji& 7 management F =R

PN TSy

650 650 1,463 1,463 1433 1,360 283 283 3179 3106 6 - 200 - 666 -
650 650 1,463 1,463 1,224 1,190 - . 2,687 2653 536 . 200 . 666 - 1,668 2047
1 1 979 639 6227 2447 7 7 7213 3083 - - 350 - 1,298 -
1 1 979 639 6,186 2423 - - 7,165 3,062 - - 350 - 1,298 - 2,789 3605
- - 4282 4282 | 10469 10073 248 -l 198 1435 | 20570 9,868 1414 543 499 1579
- - 4282 4282 | 10417 10019 - VY R VX 77) - 10128 - 542 - - 2,480 2804
- - 1,654 1,503 478 613 - - 2132 2116 - - - - - - 1023 1,100
219 23 3,000 3,000 5525 4014 28 2 8,553 700 | 11999 626 1,276 781 = .
- - 3,000 3,000 5339 4133 - - 8339 7133 | 11999 626 5 463 - -
- - 5212 5212 6,216 5884 133 12| nsel 18| 34857 %5 1278 616 - -
- - 5212 5,212 6,349 5734 - -l 188 1096 | 33385 633 - - - - 5,836 6471
194 - 900 600 R (15) 51 46 983 631 353 12 49 - - -
194 - 900 600 14 23) - - 914 577 - E - - - - 750 824
. : 116 116 507 564 - . 623 680 216 . : - . . 1370 1677
- - 1792 n 48 1,985 268 250 3,008 2932 - - 469 - - -
- - 1,792 n 798 1,850 - - 25590 2567 - - 469 - - - 1,989 2225
- - 1,300 500 158 39 138 19 1,596 558 - - 3 - - -
- - 1,300 500 157 39 - - 1457 539 - - 3 - - - 03 24
- - 2610 2610 1,624 1,464 Kl 134 423 4208 - - 287 - - -
8L
. : 2610 2610 1575 1,542 - . 4185 4152 : . 287 : . . 1443 125 5 =
X5 ¥
- - 2400 2400 3648 3,555 343 1Y) 6,381 6,297 874 848 197 - - - ERCG
g5 &
- - 2400 2400 3648 3569 - - 6,048 5969 874 848 197 - - - 1,992 193 5 ¢ E\[,
=2 o
- - 201 20 109 126 - - 310 327 - - - - - - 254 m| L5 4
o=
498 - 6716 6716 | 10502 9,154 917 92| 1813  16772| 86525 18208 5238 2748 | 18527 8381 £%
°
- - 6,716 6716 | 10063 8,780 - -l 8779 154% - - - - - - 5515 6157 £ L
=R N
. - 1,294 1,000 5048 2204 7 7 6,39 3251 | 544898 . 233 - - - gg o
IS 2
- - 1,29 1,000 5043 2202 - - 6,337 3202 - - - - - - 1,982 2139 g‘ﬁ b
o oW
- - 2,000 2,000 5577 5,390 62 5 7,639 7048 | 44095 517 415 - 1,274 - =%
56 &
L= ACN
- - 2,000 2,000 5,542 5370 - - 7,52 7370 - - - - - - 2051 199 =%
EE
. - 1,32 1,32 67 2% 9 9 1,402 1,361 1,350 1,200 93 - = . O =
20 F
- - 1,32 1,32 64 2 - - 1,390 1,350 1,350 1,200 93 - - - 1,191 130 5=
o¥ T
- - 2323 2323 8,082 7576 - | 10405 9899 | 38,864 1,225 526 254 - - £S5 i
Q.g ) O
- - 2323 2323 8,080 7577 - -1 10403 9900 - - 526 254 - - 1970 2688| T o
c Q -& -
. : 7370 5870 602 131 . . 7972 6,001 3 . : - - - %§ siE
T m=
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Mainland China Securities Survey 2013

A

c

* Denotes listed securities companies.
# Denotes Sino-foreign joint venture companies.
Source: financial statements of securities companies

RMB 0 ber o 0 0 d d A e-fo 0 d
gre ] a-to e
acco e a a
2012 20m 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
92 UBS Securities # FhARIE 6 6 3410 4,435 370 584 2,068 2,692 -
93 Wanhe Securities 75 Fail 8 8 647 743 386 440 32 43 - - - -
94 Wanlian Securities 7 BRAE A 26 26 5,184 5,038 2,348 2,538 1,053 415 320 300 6 6
95a  West China Securities (consol level) HmiEF (&5F) - - 17,232 16398 | 7130 6968 | 4455 2,281 693 122 43 26
95b  West China Securities (company level) ik (FA4) 67 57 16,128 15,709 6,549 6,682 4375 2,281 168 102 914 234
9%a Western Securities (consol level) BAIESR (&5F) - - 10,520 9875 | 5432 6063 906 582 251 573 58 65
96b  Western Securities (company level) BIAEH (FFA4]) 60 58 10,160 9,588 5,343 5,966 906 582 251 573 127 133
97a  Xiamen Securities (consol level) RS (65F) - - 1,471 1,593 959 1,088 - - - - - -
97b  Xiamen Securities (company level) BIVEA (Fad) 16 16 1,464 1,586 959 1,088 - - -
98 Xiangcai Securities Y 5 52 52 10,553 10,530 4,948 6,845 3,134 741 64 107 80 85
99  XiZang Securities AL 34 23 3,252 2,641 1,061 1,233 1,381 613 5 1" - 26
100  Yingda Securities 3 RIEH 16 16 5,280 4,554 1,670 1,812 187 184 1,974 1,187 48 48
101 Yintai Securities RARIEH n " 3425 3833 948 982 660 988 217 301
102a  Zheshang Securities (consol level) HWIER (H5F) - - 13,205 12658 | 5435 5363 | 1428 1180 174 60 57 9
102b  Zheshang Securities (company level) HEEA (Fad) 64 58 10,262 10,372 434 4,407 1,327 1,151 174 60 892 544
103 Zhongcheng Securities Brokerage ARIE F 9 9 851 935 481 520 - - - - - -
104  Zhongde Securities # WP IRIE R - - 1,051 1,165 - - - - - - - -
105a  Zhongshan Securities (consol level) e (43F) 5 - 6,162 6,459 1,675 1,601 1,401 1,823 118 108 91 76
105b  Zhongshan Securities (company level) PolAER (FFare]) 1“4 5,175 5561 | 1428 1385| 1397 1817 18 108 195 155
5 2 % =
5 - 106a  Zhongtian Securities (consol level) ¥ RIEH (45F) - - 5,285 5434 | 1238  1253| 2288 2,367 214 323 3 3
~ L
’g% Z 106b  Zhongtian Securities (company level) W RAE A (F ) 23 26 5,105 5,259 1,186 1,228 2,251 2,367 214 3n 90 90
>
25 %
2 % = 107 Huaying Securities # A SEIE i H - - 782 1,265 - - 10 455 - - - -
0=
g g ;E 108  J.P. Morgan First Capital Securities # B —4) b AR KB IEAH - - 817 806 1,653 1726 - - - - - -
XD
g%{ 109 Morgan Stanley China Fortune Securities # /4R £ FHA] 4 F4iE 5 # - - 967 1,025 - - 330 - - - - -
B = . -
- 0 Orient Securities Asset Management LR AR . . 27 6 . . i . 178 o
=0 < Co., LTD
C o K
8% & i 0ri i A A
€3 = 111 Citi Orient Securities # I LA F - - 713 - - - 100 = - - - -
5 (S
£° s tong Securt
S5 oW 12 Haitong Securities Asset Management AR AR i i 102 i i i 00 . @ . i .
5 . Co., LD
S =
© ;& - Everbright Securities Asset Management =i St XGE 47 = % 22 - - .
E5 # Co., LTD A RAE
o
= 1S
o by Tai JunAl ities A N
29 114 SuoTai Junin Securites Assct HABRIEAKFHR S e 10e . e . . . .
- s Management
[0}
I Total (consol) &3t (49F) 1,922,801 1,741,660 | 618,103 670,759 | 378,726 277,303 | 247,041 175,641 51,874 42,893 3792 1,625
©
o
© [va Total (company) &t (Fnd) 1,721,095 1,573,936 | 543,048 606,091 | 360,752 266,171 | 221,525 168,616 | 120,501 85,491 2432 1,380
2 .
3 RS
(8] -
g o
2 =
© .
c =
o pag
2 &
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a i
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Short-term, long-term
loans and bonds payable

Paid-up share capital

Reserves

W&

Minority interest

W R A

Net asset

8

Asset under

Total margin loan

management

E R4

ZRE-Z 5V EERLASRE

Total collateral

Eedi )

Number of employees

L

800 800 1.490 1,480 (10) (22) 1.480 1,468 - - - 448 464
125 125 59 81 = 184 206 = = = 350 330
1,150 1,150 734 708 - 1,884 1,858 788 - - 1,204 1615
1413 1413 4,947 4,708 o 6,360 6,121 2,881 1,566 521 1,992 °
1413 1413 4911 4,689 - 6,324 6,102 - 1,566 521 - -
1,200 1,000 3,248 2170 8 8 4,456 3178 2,951 a2 154 521 =
1.200 1,000 3,256 2176 - 4,455 3,176 - n2 154 - 2,344
50 50 245 281 = 295 331 = = = =
50 50 245 281 - 295 331 - - - 682 708
3,197 2,997 103 (75) = 3,300 2922 1,734 451 = 1,935 2323
600 200 324 406 5 929 606 39 - - 1,034 1,184
1,200 1,200 (52) (13) = 1,148 1,087 8,756 2120 = = 448 485
1,000 1,000 387 344 - 1387 1,344 173 300 62 - 499 627
3,000 2915 2,347 2,261 = 5,347 5,176 8,076 3,687 724 = =
3,000 2915 2,052 2,067 5,052 4,982 - 3,687 - 2,293 2,503
63 63 192 206 = 255 269 = = = 343 329
1,000 1,000 31 26 - 1,031 1,026 - - - 200 174
1,355 1,355 1,108 1,036 72 69 2,535 2,460 18,103 165 40 = =
1,355 1,355 1,098 1,030 - 2,453 2,385 - 40 - 905 936
726 727 1.038 1,038 565 612 3 3 1,606 1,663 9,589 131 = = =
726 727 1,038 1,038 576 616 1614 1,654 - 131 -
800 800 (49) (24) = 751 776 = = = =
800 800 (37) (37) - 763 763 - - - 137 "7
1,020 1,020 (255) (151) - 765 869 - - - 204 146
300 300 " n 3N 321 20570 9,868 - 87
800 (56) = 744 = = = 236
1,000 10 = 1,010 = - - -
200 28 = 228 91,641 = = =
800 800 231 124 - 1,031 924 200,039 14,799 B - =
42,547 22,595 234919 214,692 488,662 441,250 10,959 10,317 734,186 666,269 | 2,379,134 289,950 417,859 39,131 89,767 56,103
21,510 16,484 234,919 214,692 460,404 416,563 b) 694,715 631,276 | 1,303,449 264,681 394,554 29,574 15,807 17,303

*ORE LT

# ARV IS TAEFN

TR IR: ARSI SR

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”

), a Swiss entity. All rights reserved.
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Mainland China Securities Survey 2013

Financial highlights: key ratios
W 4mE: E2M 4k

0 gasure ome compo
RVIB millio Return o RO ost/inco olo okerage d 1inco
e e Sy A— . TR S S,
. —
2012 2011 2012 20m 2012 2011 2012 201
1 Aerospace Securities FRFAEH -4% 6% 157% 884% 50% 408% 0% 214%
2 Aijian Securities B HIEA 1% 0% 109% 105% 48% 69% 3% 2%
3a  Beijing Gao Hua Securities (consol) LTHEIES (55F) 5% 3% 88% 93% 9% 13% 4% 6%
3b  Beijing Gao Hua Securities (company level) T EHEIESR (Fa) 3% 0% 91% 99% 16% 24% 0% 0%
4a  BOC International Securities (consol level}# PRERIER (69) # 7% 8% 66% 65% 33% 45% 32% 2%
4b  BOC International Securities (company level) # PREFIER (F23) # 7% 8% 65% 64% 34% 46% 33% 28%
5a  Bohai Securities (consol level) BifiER (&5F) 4% 1% 74% 94% 38% 66% 5% 15%
5b  Bohai Securities (company level) PSS (Fnd) 4% 1% 3% 97% 38% % 5% 16%
6a Caida Securities (consol level) WHEIE A (4F) 4% 1% 79% 59% 63% 76% 0% 0%
6b  Caida Securities (company level) WhKAE & (B F)) 5% 1% 78% 58% 63% 76% 0% 0%
7a Caitong Securities (consol level) WHBIE K (45F) 3% 2% 87% 89% 30% 46% 7% 7%
b Caitong Securities (company level) FHBIEH (Fa4) 1% 2% 96% 91% 53% 72% 12% 1%
8a Capital Securities Brokerage (consol level) HAHER (&) 5% 1% 68% 63% 34% 21% 4% 4%
8b  Capital Securities Brokerage (Company level) BAEER (F4) 5% 7% 65% 63% 34% 45% 5% 8%
9a  Central China Securities (consol level) PRIEH (43F) 5% 3% 75% 90% 42% 84% 12% 4%
9b  Central China Securities (company level) PRIEH (FAE) 5% 3% 4% 89% 40% 84% 12% 5%
. § 10 Century Securities HLAE -8% -3% 122% 110% 55% 68% 5% 10%
g 3 % 11 Changjiang Financing Services Co KiTEFARYRE 3% 18% 110% 75% 0% 0% 28% 17%
é % \EL; 12a  Changjiang Securities (consol level)* KiziE & (&) * 6% 4% 66% 75% 45% 68% 8% 7%
g g i;l": 12b  Changjiang Securities (company level)* KiziE A (Fad) * 6% 4% 61% 73% 42% 2% 7% 2%
% é’ ﬁ“ 13a  China Dragon Securities (consol level) A RAEF (B5F) 3% 3% 83% 84% 39% 57% 14% 0%
o=
% ; 13b  China Dragon Securities (company level) B RAEH (Fad) 3% 3% 83% 84% 40% 58% 14% 21%
u% § j‘i 14a  China Fortune Securities (consol level) ik & (B5F) 9% 5% 153% 121% 29% 49% 18% 9%
';.(é: m(é _JE 14b  China Fortune Securities (company level) S ik A (FFAE) 13% 12% 153% 65% 58% 58% 0% 1%
i ; »L; 15a  China Galaxy Securities (consol level) YERTIESA (49F) * 8% 10% 66% 62% 48% 60% 1% 9%
% é f 15b  China Galaxy Securities (company level)* PELITIER (FAE) * 8% 10% 64% 60% 52% 64% 13% 10%
c @ =
LLCJ g g 16a  China International Capital Corporation (consol levelli¢ 7 B EIFR @ (&5F) # 5% G 87% 95% 30% 3% % %
- e
§ % )’} 166 S:/i:l?;ntemational Capital Corporation (company FEERAR (ad) # 6% 1% 85% 100% 29% 37% 23% 30%
=5
ég 17a  China Jianyin Investment Securities (consol level) P EARBAIES (H5F) 4% 8% 80% 69% 53% 69% 9% 13%
§ § % - 17b  China Jianyin Investment Securities (company level) Zj;@i&&ﬁﬂﬁ & L it v iz b Gl L L
3 aiE
%:(7:“ i;\;: 18a  China Merchants Securities (consol level)* BEIES (55F) * 6% 8% 60% 51% 38% 43% 7% 19%
5 § _53 18b  China Merchants Securities (company level)* BEIEAR (Fad) * 7% 8% 57% 50% 36% 44% 7% 20%
§ 2 ) ;:z 19 China Minzu Securities P B RARE A 4% 4% 0% 89% 54% 7% 5% 6%
é % ;fL 20 China Post Secuites — 6% 1% 200% -1037% 83% -800% 0% 0%
éc: E = 21a China Securities (consol level) PREAHIES (45F) 1% 12% 60% 60% 4% 60% 20% 17%
% % y! 21b  China Securities (company level) PREAAGER (B2 4) 1% 1% 59% 60% 40% 59% 21% 18%
%;i % i 22 Chinalion Securities SIS 5% 2% 0% 95% 24% 41% 51% 50%
% % E * Denotes listed securities companies.
TO # Denotes Sino-foreign joint venture companies.
g é Source: financial statements of securities companies
o o
3
©c 0o«
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Income components Jc A 48 %,

e e 0 0 0 e a e 0 0 pro 0 0 0 D (0] a
0 0 0] 0] 0NSOl ome
-70% -496% -35% -39% -100% 10400% -25% -351% -62% -267% -35% 53% 53%
7% -9% -35% -41% 37% - -169% -185% -486% -105% 707% 136% 202%
12% 2% -18% -27% -14% 7% 837% -86% 106% -34% 110% 183% 199%
15% 2% -18% -21% = = -924% -112% 411% -85% 625% 146% 152%
20% 8% -26% -39% 16% -60% 132% -22% -3% -56% -3% 190% 211%
20% 8% -26% -39% 16% -60% 134% -24% 6% -56%. -6% 175% 199%
21% 8% -27% -36% -61% -35% 334% -74% 338% -88% 330% 168% 162%
28% 9% -27% -36% -61% -35% 328% -73% 683% -93% 632% 167% 159%
22% 5% -34% -43% - - 257% 574% -59% -53% -60% 265% 251%
22% 5% -34% -43% - - 257% 574% -58% -52% -59% 262% 248%
1% 8% -24% -30% 21% 1192% -80% 33% 68% -84% 71% 263% 277%
2% 23% -23% -30% 21% 1192% -89% 100% 2% -89% -32% 123% 137%
53% 13% -31% -36% -50% 259% 1% -16% -62% -40% -58% 285% 164%
53%. 52% -32% -36% -50% 259% -6% -1% -15% -41% -24% 279% 191%
30% 5% -30% -42% 273% -54% 689% -59% 88% -78% 97% 192% 203%
32% 6% -33% -43% 273% -54% 683% -59% 78% -78% 84% 180% 195%
10% 1% -31% -33% -57% 803% 1235% 91% 105% -152% 124% 285% 282% 1N
G &
0% 0% = = -10% -14% 0% -83% -85% -12% -87% 1% 27% X5 *
QD 4
19% 8% -18% -28% 28% -17% 187% -87% 44% -65% 57% 158% 149% % GE) %
cO ®\
25% 12% -23% -30% 308% -12% 164% -84% 61% -66% 75% 145% 136% g g Bt
o e 7
22% 4% -32% -36% -32% 120% 401% 1% 2% -69% -15% 250% 2% 504) 2 %
o=
£
22% 4% -32% -37% -32% 120% 401% 1% 0% -71% -17% 238% 70%. 5 = ‘
EE o«
1% 5% -33% -31% 130% 1116% -81% -11% 119% 3% 120% 125% 167% Fo =
o
o]
-1% 6% -33% -31% -100% 1108% -114% -72% 31% 143% 29% 99% 153% 'g (% aE
£ i
© ap
6% 2% -26% -37% 18% -14% 182% -64% -17% -42% -10% 266% 267% g = m:)
T ® N
8% 49 26% 37% 18% 4% 109% -44% -19% 41% 12% 235% ush| 55
2% &
23% 13% -18% -44% -12% - 80% -43% 137% -84% 122% 337% 499% 5 GE) e
cE &
2o ®
29% 16% -18% -47% -20% = 99% -37% 735% -95% 971% 342% 498% _% S &k
[
4% 6% -21% -38% -37% -59% -172% -173% -37% -57% -40% 213% 249% g 2 R o
=
3% 5% -25% -39% -37% -59% -157% -167% -44% 57% -46% 198% w%| S5 ¥
c Q -& -
53 #iF
33% 23% -21% -37% -66% -16% 21% 80% -21% -35% -18% 193% 179% TELT; = E
[} " X
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ot Wi
532
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O e 'R
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Mainland China Securities Survey 2013

ompol H
RMB 0 0 ) g b
0 e/ope e 0 g
0
2012 2011 2012 2011 2012 2011 2012 2011
23 Chuancai Securities I E 0% 6% 89% 78% 68% 84% 0% 0%
24a  Cinda Securities (consol level) kit % (&9) 4% 3% 80% 84% 33% 55% 7% 9%
24b  Cinda Securities (company level) A3 AE A (B E)) 3% 2% 82% 85% 38% 61% 8% 10%
25 Citic-Kingtom Securities W AE BB IE A 9% 18% 74% 61% 73% 75% 0% 0%
26a  CITIC Securities (consol level)* PRAEAR (A5F) * 5% 14% 54% 40% 25% 14% 15% 6%
26b  CITIC Securities (company level)* PAEAER (Fad]) * 4% 10% 50% 39% 17% 1% 21% 9%
27 Citic Wantong Securities W45 77 WIE A 5% 8% 1% 63% 69% 4% 0% 0%
28  Credit Suisse Founder Securities # A5 7 EIEAH 1% 1% 97% 97% 0% 0% 75% 76%
29 Daiwa SMBC-SSC Securities# IR K Ae AR R H 2% B% 116% 152% 0% 0% 45% 52%
30a Daton Securities (consol levell XiliEA (&) 2% 1% 80% 92% 35% 66% 0% 0%
30b  Daton Securities (company level) KiBiEHA (HAE)) 2% 1% 83% 93% 43% 77% 0% 0%
31 Datong Securities Brokerage X FIE 5% 9% 83% 74% 70% 80% 0% 0%
32a  Dongguan Securities (consol level) AREiEA (435) 4% 4% 81% 81% 53% 78% 3% 9%
32b  Dongguan Securities (company level) REIES (F4) 4% 4% 81% 81% 57% 83% 3% 10%
33a  Donghai Securities (consol level) RHFER (&5F) 3% 2% 84% 87% 4% 60% 14% 1%
33b  Donghai Securities (company level) RBAESR (F4) 3% 4% 84% 78% 38% 52% 17% 12%
34a  Dongxing Securities (consol level) R%EA (49F) 10% 9% 58% 55% 34% 57% 4% 13%
34b  Dongxing Securities (company level) RSHER (F4) 8% 9% 62% 54% 40% 58% 5% 13%
35a  Essence Securities (conso level) ZAZEH (A5F) 3% 9% 82% 7% 54% 58% 1% 23%
35b  Essence Securities (company level) BAFIES (FnE) 3% 9% 80% 69% 54% 59% 1% 24%
5 36a  Everbright Securities (consol level)*# RKIEH (&) *# 5% 7% 65% 56% 42% 1% 7% 16%
G &
s zé 36b  Everbright Securities (company level)*# AKIEH (FAE) # 5% 8% 60% 49% 46% 42% 7% 16%
2 ¢
’é 2 \;: 37a  First Capital Securities (consol level) %—4l kiE (45F) 4% 4% 76% 80% 15% 20% 17% 49%
2 &\
(R .
S8 o 37b  First Capital Securities (company level) F— R LR (FE) 5% 5% 68% 69% 17% 21% 11% 52%
oc W
Zo i 2
o= T 38a  Fortune CLSA Securities Limited # WG 2R IEAH -4% 3% 126% 135% 2% 0% 7% 15%
o=
= <C
2 = 39b  Fortune Securities (consol level) MEIEA (45F) 1% 1% 91% 104% 43% 70% 8% 5%
= C
“q:) ; 39 Fortune Securities (company level) WFIEK (FAE) 2% 1% 85% 99% 43% 78% 9% 4%
2=
% (g 40  Fortune Securities Brokerage L RIEH 2% 6% 90% 310% 41% 183% 0% 0%
€
Fa- Ly i
g 5 41a  Founder Securities (consol level) FIEEH (45F) 4% 2% 73% 81% 39% 66% 6% 8%
c C -
© O K
© = ;Z.\\ 41b  Founder Securities (company level) FEiEH& (FAE)) 3% 2% 72% 77% 49% 83% 0% 0%
= C
< 5 -
Lc) c = 42 GF Huafu Securities IR A ARIE F 10% 6% 54% 64% 46% 79% 0% 0%
= 4
oo -
52 L 43a GF Securities (consol level)* JRAER (&) * 7% 6% 61% 58% 33% 52% 13% 13%
o
£ ; :\l 43b  GF Securities (company level)* JTHEAEA (Fad)) * 6% 6% 61% 57% 36% 55% 14% 14%
@ <0
Q.2
T e A 44a  Golden Sun Securities (consol level) BAEA (&) 3% 3% 82% 82% 54% 87% 18% 7%
o O
ca .
28 {e 44b  Golden Sun Securities (company level) B BEA (FA3F 3% 3% 81% 81% 54% 87% 18% 6%
20 =
To mR
5 g _:_L—?ﬁ 45 Goldman Sachs Gao Hua Securities # & 2 B ARG A 7% 5% 86% 88% 0% 0% 8% 1%
o © =
=t =
“{g - 46a  Goldstate Securities (consol level) AR (A5F) 1% 0% 94% 108% 24% 52% 8% 5%
8 =
=c = .
%é o 46b  Goldstate Securities (company level) SAEH (F4E) 1% 1% 88% 105% 28% 65% 9% 6%
) { _E:L
e =
© =
33
C =
T &
g% w
(% %) gg
CE x¥
TE oK
NS wE . y '
© g . — * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
5
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Growth rate 3%

Investment income/operating Growth in net brokerage Growth in underwriting and Growth in investment income Growth in net profit before tax Growth in net profit Debt to equity ratio

income commission income sponsorship income # after tax AR e

3% 0% 31% -36% - - - -100% 57% -64% -99% 37% 192%
23% 9% -31% -39% -10% -31% 209% 28% 0% -50% 49% 161% 196%
26% 10% 31% -39% -10% -31% 205% 31% 37% -53% 48% 136% 173%
0% 0% -23% -34% - - - - -48% -42% 47% 392% 479%
31% 62% -18% 54% 21% 50% -76% 42% -63% 8% -66% 94% 70%
33% 74% 17% -25% 21% -36% -76% -20% -56% -37% 57% 79% 55%
3% 5% -28% -32% - - -55% -95% -46% -75% 4% 175% 178%
0% 0% - - 15% -50% - - 39% -90% 40% 3% 2%
5% 4% - - 14% 39% 237% -118% 62% -2838% 62% 4% 3%
9% 31% -31% -42% 500% - -138% 253% 196% -82% 210% 204% 110%
21% -37% 31% -42% 500% - A71% -253% 202% -88% 258% 176% 2%
4% 0% -28% -37% - - 10500% - -43% -59% -43% 322% 338%
13% 0% -28% -35% -63% -35% 1111% -109% 6% -74% 12% 292% 256%
14% 0% -28% -35% -63% -35% -14671% -109% 5% -76% 12% 278% 239%
2% 13% -20% -39% 45% 6% -85% -66% 16% -78% 32% 168% 166%
2% 2% -29% -44% 45% 6% 91% -46% -29% -68% -30% 138% 142%
34% 1% -24% 32% -62% 2360% 306% 17% 20% 1% 16% 291% 143%
23% 1% -24% -32% -62% 2360% 126% 14% 9% 1% 9% 171% 140%
1% 2% -28% -40% -61% 12% 513% 212% -58% -38% -59% 203% 270%
1% 2% -31% 41% -65% 12% -434% -246% -59% -38% -60% 178% 250%
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Mainland China Securities Survey 2013

0 e 0 0 0
RMB 0 Re 0 (0] 0 0 ofo g okera g inco
B 0 e 0 ome 0 0 0 0 0 0
older's eq ome
2012 2011 2012 2011 2012 2011 2012 2011
47a  Great Wall Securities (consol level) RIS (&) 4% 5% 80% 75% 30% 2% 5% 5%
47b  Great Wall Securities (company level) KAGEAR (F4) 2% 4% 85% 71% 34% 55% 8% 8%
48a  Guangzhou Securities (consol level) IMER (&5) 8% 3% 62% 126% 21% 76% 17% 18%
48b  Guangzhou Securities (company level) JMAEA (FFaa) 8% -3% 60% 128% 23% 77% 17% 19%
49a  GuoDu Securities (consol level) EAEAR (45) 2% 4% % 65% 30% 28% 0% 18%
49 GuoDu Securities (company level) EARESR (A 4F) 2% 4% 66% 63% 33% 29% 0% 19%
50a  Guolian Securities (consol level) EBIEA (450) 3% 4% 85% 82% 40% 53% 7% 17%
50b  Guolian Securities (company level) E RIS (2 4) 2% 5% 81% 73% 70% 74% 0% 10%
57a  Guosen Securities (consol level) Bi5iE4 (49F) 10% 10% 62% 62% 42% 56% 24% 25%
51b  Guosen Securities (company level) EfEIEA (F9) 9% 10% 63% 60% 44% 56% 21% 25%
52a  Guotai Junan Securities (consol level) BABZIES (55F) 8% 10% 60% 54% 31% 43% 1% 1%
52b  Guotai Junan Securities (company level) B R B ZIER (FAE) 7% 9% 61% 54% 38% 51% 1% 12%
53a  Guoyuan Securities (consol level)* BAESR (&5F) * 3% 4% 66% 61% 38% 45% 4% 16%
53b  Guoyuan Securitiesn (company level)* ELEA (FNE) * 2% 4% 68% 57% 40% 42% 5% 16%
54a  Haitong Securities (consol level* IR (SIF) * 5% 7% 56% 55% 25% 33% 7% 9%
54b  Haitong Securities (company level)* HRRAE A (B F)) * 5% 7% 52% 49% 31% 39% 8% 1%
55a  Hengtai changcai Securities & A RMHEHR -3% 1% 118% 94% 74% 83% 0% 0%
56b  Hengtai Securities (consol level) BRIER (45F) 3% 2% 79% 84% 49% 70% 7% 5%
%
5 = 56 Hengtai Securities (company level) BRER (Fad) 3% 2% 72% 80% 44% 67% 8% 7%
~ L
gg % 57 Hongxin Securities EAEIEH 6% 1% 74% 63% 66% 84% 0% 0%
2 % = 58a  Hongta Securities {consol level) HER (45F) 2% 4% 84% 69% 37% 46% 15% 9%
0°
%) £
%% = 58b  Hongta Securities (company level) L3R 4 (AN 4]) 3% 4% 79% 67% 43% 50% 17% 10%
E z 59 Hongyuan Securities (consol level)* FRIEH (SHF) * 6% 9% 64% 63% 24% 46% 21% 15%
°Z
== 53b  Hongyuan Securities (company level)* ERIER (Fd)) * 5% 9% 64% 62% 26% 48% 23% 16%
= O
g @ 60a Hua An Securities (conso level) g (B9F) 4% 3% 73% 81% 59% 100% 1% 0%
2
€
g(g 60b  Hua An Securities (company level) egiE A& (F3E]) 4% 2% 72% 82% 57% 103% 1% 0%
(DE—: “"\)
TE . 61a HuaChuang Securities Brokerage{conso level) SeRE A (B9F) 0% 3% %% 86% 58% 8% 4% 0%
© O K
=
£ g f_t 61b  HuaChuang Securities Brokerage(company level) HREA (B 4) 0% 3% 96% 85% 56% 80% 4% 0%
ocg o
Eé 5 62a Huarong Securities (conso level) MEGRIEAR (H5F) 4% 2% 68% 71% 21% 47% 3% 4%
o o
=S
g& : 62b  Huarong Securities (company level) AL RRiE S (FFAE) 4% 2% 68% 73% 22% 47% 3% 4%
s ¥
e b 63a  Guoyuan Securities (consol level)* A RIEH (BFF) * 5% 5% 64% 61% 46% 57% 8% 1%
B
E g - 63b  Huatai Securities (company level)* S REH (Fad) * 4% 5% 62% 53% 54% 58% 0% 9%
[Ole] \
%8 E,i; B4 Huatai United Securities S 2 3% 7% 73% 6% 2% 32% 66% %%
ST L ¥
%é T 65a  Industrial Securities (consol level)* HKbiEH (65F) * 6% 6% 2% 70% 25% 35% 7% 14%
@©
© °
EE E 65b  Industrial Securities (company)* FAbiE A (Fad)) * 5% 5% % 7% 34% 46% 9% 18%
£E
Eg 2_\; 66a Jianghai Securities Brokerage LiER (&5F) 1% -6% 94% 174% 42% 122% 0% 0%
C -
5 ¢ ® B6b  Jianghai Securities Brokerage TS (N E) 1% 6% 94% 185% 49% 142% 0% 0%
_ c
© =
§§ Frao 67 Minmetals Securities Brokerage A5 IEH 0% 1% 97% 92% 45% 7% 5% 0%
(TG R
[OR=] AR
S &l
SE &%
(% %) gg
CE xx
T 4oK
Ne wE . " )
© g . — * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
5
vo
05
5
S8
©.c



SRz g b RiEALARRY

Growth in net brokerage Growth in underwriting and Growth in net profit before tax Growth in net profit Debt to equity ratio
commission income sponsorship income 3 Mgk E after tax 2%

IR AR B

2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2012 2011
24% 8% 21% -37% 22% 182% 224% 1% -12% 51% -19% 161% 130%
43% 21% -29% -44% 22% 182% 133% 9% -21% 61% -33% 158%. 125%
55% 24% -28% -25% 143% 189% 496% -10% -490% -131% -541% 430% 401%
58% 25% -23% -30% 137% 189% 510% -10% -486% -131% -535% 416% 392%
12% 21% -26% -46% -100% 223% -10% -15% -42% -34% -40% 2% 80%
12% 27% -26% -46% -100% 223% -12% -17% -41% -33% -39% 59% 3%
10% 8% -28% -37% -62% 639% 25% -35% -19% -74% -21% 186% 223%
9% 10% -28% -37% -100% 232% -36% -40% -47% -13% -50% 161% 182%
16% 0% -24% -33% 2% 1% -16941% -102% 1% -42% 1% 216% 215%
13% 0% 21% -34% -1% -3% -3062% -109% -10% -42% 9% 208% 209%
28% 16% -25% -38% 2% 13% 78% 75% -9% -30% 8% 226% 225%
33% 19% -22% -39% 0% 15% 81% 72% -10% -34% 9% 215% 214%
18% 9% -26% -35% -76% 10% 70% -61% -21% -41% -28% 53% 53%
21% 9% -29% -36% -76% 10% 83% -63% -44% -32% -46% 42% 45%
22% 2% -25% -37% -22% -14% -1% 94% 4% -14% -1% 109% 112%
28% 31% -26% -38% -32% -14% -13% 122% -13% -11% -11% 87% 90%
0% 0% -29% -38% - - - -100% -314% -90% -335% 226% 238%
34% 1% -25% -36% 35% 39% 221% 1% 26% -715% 21% 121% 138%
8L
40% 13% -29% -37% 35% 39% 224% -719% 52% -79% 55% 95% 1% 5 ;%
~ R
15% 0% -34% -34% = e E = -41% -47% -44% 396% 249% gg Z
P
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Mainland China Securities Survey 2013

(0] ome compo
RMB 0 Re 0 RO 0 0 o(o bro ge g inco
pro e p op g (0] 0 0] 0] op g ope g 0
areho eq ome
2012 201 2012 20m 2012 2011 2012 20m
68a Minsheng Securities (consol level) RAES (45) 2% 2% 95% 92% 31% 37% 29% 38%
68b  Minsheng Securities(company level) RAGEHR (FA3E)) 1% 3% 95% 100% 34% 38% 31% 40%
69a Nanjing Securities (consol level) B RIER (&5F) 4% 5% 73% 1% 50% 68% 10% 16%
69b  Nanjing Securities (company level) B RAEA (FFA4) 4% 5% 72% 70% 48% 67% 1% 16%
70a  New Times Securities (consol level) RIER (S9F) 3% 3% 85% 87% 21% 38% 2% 5%
70b  New Times Securities (company level) HRIEHS (Fnd) 1% 0% 96% 99% 51% 73% 3% 10%
71a  Northeast Securities (consol level)* FAIE&R (A9F) * 2% 5% 87% 122% 4% 85% 17% 5%
71b  Northeast Securities (company level)* RAER (Fad) * 2% 5% 88% 127% 45% 96% 18% 6%
72a  Orient Securities (consol level) RITIEHR (&) 5% 7% 75% 59% 36% 45% 8% 16%
72b  Orient Securities (company level) R IR (N E]) 5% 6% 70% 55% 37% 46% 7% 18%
73 Pacific Securities* K HHE 5 3% 7% 81% 70% 37% 42% 24% 25%
74a  Ping An Securities (consol level) TS (65F) 10% 13% 60% 60% 19% 23% 37% 63%
74 Ping An Securities (company level) PR (FAdE]) 9% 14% 63% 59% 20% 23% 2% 64%
75a  Qilu Securities (consol level) FeiEk (49) 4% 4% 78% 80% 51% 70% 7% 8%
75b  Qilu Securities (company level) F&iE Kk (Fad) 4% 4% 1% 79% 56% 1% 8% 9%
76a Rising Securities (consol level) BA5IEH (49F) 4% -19% 91% 192% 17% 48% 7% 38%
- 3;: 76b  Rising Securities (company level) BA5iE4 (FA4]) 3% 2% 96% 317% 25% 110% 10% 87%
o <0
é 5 2@ 77 S&E Securities Brokerage FRIIE A -9% 0% 126% 99% 61% 68% 0% 0%
[0 in
’?) E = 78a  Sealand Securities (consol level) HEH (45F) 5% 4% 86% 88% 46% 64% 10% 16%
c 0 g
2 &\
S, = 78 Sealand Securities (company level) EHES (A 4) 4% 2% 87% 91% 51% 79% 15% 23%
oc W
i g R 79a  Shaanxi Kaiyuan Securities (consol level) Pl FFRIEH (&5F) 0% 1% 94% 92% 35% 68% 0% 0%
o=
= <C
G 79 Shaanxi Kaiyuan Securities (company level) Tk & FFRAE A (B d]) 0% 1% 95% 88% 4% 74% 0% 0%
EE
=0 80a  Shanghai Securities (consol level) Li#ER (£9F) 1% 6% 9% 2% 45% 0% % 2%
[OIR%}
< 3 80b  Shanghai Securities (company level) EiHER (A E) 1% 7% 96% 68% 51% 54% 4% 0%
[0}
©
i j o 81a  Shanxi Securities (consol level)* WL EIE& (A5F) * 2% 3% 82% 76% 37% 51% 13% 14%
© © N
§ é £ 81b  Shanxi Securities (company level* D EIES (FAE) * 2% 3% 74% 67% 54% 6% 0% 0%
S8 &
58 i’ 82 Shenyang Chenghao Securities Bokerage P E A 5% -3% 139% 115% 60% 74% 0% 0%
ct =
- B
%g % 83a  Shenyin & Wanguo Securities (consol level) W F BIER (55F) 8% 10% 61% 55% 4% 62% 2% 3%
2Q 7
E i = 83b  Shenyin & Wanguo Securities (company level) YT BEA (A 3)) 8% 10% 56% 50% 54% 67% 2% 4%
o <
% % v 84a  SINOLINK Securities (consol level)* B&EAR (&) * 4% 7% 77% 72% 29% 54% 25% 23%
o © '
é § = 84b  SINOLINK Securities (company level)* B &t (Fad)) * 4% 7% 76% 70% 31% 56% 26% 2%
s° ms
§ © L 85a  SooChow Securities (consol level) AR ZIEHR (&5F) 4% 3% 5% 6% 42% 61% % %%
606 "
o § o 85b  SooChow Securities (company level) RZIEAR (Fa4) 4% 3% 75% 75% 38% 60% 12% 28%
=8 =
£ = ;ﬁf{ 86a  AVIC Securities Co., Ltd (consol level) PAIE S (B9 2% 2% 101% 92% 43% 52% 15% 28%
2 5 oy
[5) &a
£ i & 86b  AVIC Securities Co., Ltd (company level) FAGEF (A 4) % % 101% 92% 45% 54% 1% 2%
< -
_ c
o . 87a  Southwest Securities (consol level* B8IER () 3% 3% 0% 79% 3% 42k ek &
[« o] = =
IS £ S*’f 87b  Southwest Securities (company level)* Gt (Fad) * 3% 3% 70% 79% 30% 49% 26% 50%
T= w®M
g% Wi 88  Cina Development Bank Securities T4 6% 2% 36% 61% 6% 18% 39% 16%
Qo &¥
CE ¥
TE oK
NS wE . i, '
© g . — * Denotes listed securities companies.
T g # Denotes Sino-foreign joint venture companies.
g = Source: financial statements of securities companies
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Growth rate 3%
ome/opera 0 e okerage 0 e ga 0 e e ome 0 e ofit berore ta 0 e 0 Debt to atio
0] 0] 0] (0] ponso P 0
2012 20m 2012 201 2012 20m 2012 201 2012 20m 2012 2012 201
6% 2% -18% -35% -26% 53% 214% -78% -30% -76% -29% 151% 139%
7% 2% -18% -35% -26% 53% 199% -76% -43% -76% -48% 142% 131%
9% 2% -31% -35% -39% 220% -441% -121% -16% -53% 7% 185% 157%
9% -3% -34% -37% -39% 220% -416% -122% -19% -54% -10% 169% 143%
23% 11% -33% -36% -69% 331% 100% 35% 2% -63% 2% 167% 211%
56%. 36% -33% -36% -69% 331% 48% 2% 109% -96% 42% 194% 244%
13% 9% -28% -38% 376% -11% -316% -126% -207% -124% -200% 128% 305%
14% -10% -28% -38% 376% -11% -316% -126% -184% -128% -182% 118% 288%
54% 45% -25% -24% -52% 51% 12% 4% -35% -29% -27% 225% 180%
63% 49% -31% -25% -64% 51% 13% 3% -34% -30% -24% 211% 165%
24% 20% -32% -40% -24% 23% 7% 108% -52% -16% -56% 110% 133%
42% 17% -27% -27% -48% -20% 114% 13% -12% -40% -12% 278% 281%
37% 17% -31% -28% -48% -20% 74% 13% -28% -40% -23% 275% 284%
8% -4% -28% -35% -17% 116% -298% -165% 10% -69% 1% 189% 201%
10% -4% -28% -35% -17% 116% -366% -147% 13% -70% 14% 173% 185%
26% -36% -15% -27% -54%. 334% -270% -189% -123% -1283% -134% 344% 323%
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© &
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Mainland China Securities Survey 2013

0 ome compo
B millio on Eq 0 i Sl S . Ay
ofit afte sense/o 5 ) B A—— 06 ome
0 0
2012 201 2012 2011 2012 2011 2012 201

89a  Tebon Securities (consol level) RER (B5F) 2% 3% 92% 93% 2% 47% 26% 2%
89b  Tebon Securities (company level) RS (Fad) 1% 2% 93% 94% 25% 50% 30% 24%
90 TeemRise Securities RIBIEH -10% -10% 130% 107% 74% 80% 0% 0%
91a Tianfeng Securities (consol level) RRGEH (&5F) 1% 1% 92% 93% 2% 49% 8% 0%
91b  Tianfeng Securities (company level) RRGEH (Fnd]) 1% 1% 91% 92% 27% 56% 10% 0%
92 UBS Securities # FHARIE HH 1% 3% 98% 93% 26% 18% 33% 55%
93 Wanhe Securities 7 Foik H -12% 6% 139% 122% 82% 90% 0% 0%
94 Wanlian Securities 75 BRIE 3% 2% 84% 88% 48% 80% 8% 14%
95a  West China Securities (consol level) femiE A (55F) 6% 10% 59% 55% 51% 70% 6% 1%
95b  West China Securities (company level) e miEs (Fd) 6% 10% 57% 54% 55% 73% 7% 1%
96a  Western Securities (consol level) BARIEAR (55F) 3% 7% 80% % 57% 64% 2% 7%
96b  Western Securities (company level) HIARIEHR (FAE]) 3% 7% 79% 69% 59% 66% 2% 7%
97a  Xiamen Securities (consol level) JIVER (A5F) 12% 1% 133% 1% 7% 83% 0% 0%
97b  Xiamen Securities (company level) B IES (FAE]) -12% 1% 133% 1% 71% 83% 0% 0%
98 Xiangcai Securities HHE 5% 1% 75% 96% 42% 91% 2% 0%
99 XiZang Securities B HE F 2% 3% 95% 94% 38% 73% 0% 0%

- 3;: 100  Yingda Securities ¥ KIE A 1% -13% 105% 177% 49% 92% 5% 6%

é < i 101 Yintai Securities AR H 2% 1% 78% 88% 40% 61% 0% 0%

’g % ; 102a  Zheshang Securities (consol level) HMIEAR (B5F) 3% 6% 82% 70% 39% 47% 4% 9%

% g i;l": 102b  Zheshang Securities (company level) HHIES (FaE) 1% 5% 90% 72% 52% 58% 6% 1%

% % ; 103 Zhongcheng Securities Brokerage AXRIE F -6% 0% 126% 102% 68% 74% 0% 0%

“gé ; 104 Zhongde Securities # ¥ AEIEHH 0% 0% 98% 97% 0% 0% 52% 67%

u% é 1052 Zhongshan Securities (consol level) PahiEf (49F) 3% 1% 108% 8% 55% 63% 3% 3%

';.(é: m(é 105b  Zhongshan Securities (company level) PliEH (FAE) 3% 1% 13% 88% 1% 61% 4% 4%

i ; s 106a  Zhongtian Securities (consol level) W RIE& (B9F) 3% -3% 78% 136% 38% 9% 0% 0%

‘E é i 106b  Zhongtian Securities (company level) ¥ RIEH (B4 4)) 3% -3% 73% 136% 34% 98% 0% 0%

§ é g 107 Huaying Securities # I HH 3% 3% 121% 130% 0% 0% 4% 92%

ég \T 108 J.P Morgan First Capital Securities # % — 4l Ak BB AR K ABAE S H 0% 5% 101% 175% 0% 0% 42% 16%

g % ; 109 Morgan Stanley China Fortune Securities # FEAR A 4 B A # -14% -17% 171% 1319% 0% 0% 48% 1%

5 4

% é p < 110 Orient Securities Asset Management Co., LTD LERTIERR SRR 2% 2% 94% 97% 0% 0% 0% 0%

i qéi = 111 Citi Orient Securities # AR # 8% . 230% X 0% i %

éié“ z% 112 Haitong Securities Asset Management Co., LTD LRI R 1% © 102% ® 0% - 0% -

E % ; 113 Everbright Securities Asset Management Co., LTD ;i:km#%ﬁ BRA 12% ) S0% ) 0% ) 0%

Q = .

% g “2:; E:E 114 GuoTai JunAn Securities Asset Management REZEFRTER 10% 10% 62% 58% 0% 0% 0% 0%

E& i T it () 5% % 70% 65% 7% 7% 12% 13%

g% 3 Ay () st (BA3) 5% 6% 69% 65% 40% 51% 13% 15%

53 £

98 .

Q » gg

8 wm

§ g 5 * Denotes listed securities companies.

TO # Denotes Sino-foreign joint venture companies.

g é Source: financial statements of securities companies

o o
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Growth rate

Investment income/operating Growth in net brokerage Growth in underwriting and Growth in net profit Debt to equity ratio
income commission income sponsorship incor 7 E after tax A AR k&

ERITION RIEE % I F AR BAR T Al

6% 4% 41% -29% 45% 45% 107% -87% 36% §2% -30% 153% 182%
8% 4% 41% -29% 45% 45% 143% -85% -39% 63% -29% 137% 162%
3% 1% 27% 4% - - 170% - 0% -161% -10% 407% 256%
22% 10% 7% -40% 4833% - 308% 376% 91% 56% 100% 386% 503%
27% 12% 7% -35% 4883% - 302% 376% 87% -63% 12% 352% 486%
17% 3% 12% 1% -53% 10% 284% -68% -63% -15% -76% 130% 202%
-13% 1% -26% -32% - - 1320% - 49% -152% 74% 252% 1%
1% 5% 31% -38% -38% 8% 362% -103% 56% -93% 60% 175% 171%
14% 14% -34% -35% 480% 101% -10% 469% 28% 42% 34% 171% 168%
15% 15% -34% -35% 480% 101% -12% 470% -30% 43% -36% 155% 157%
7% 7% -32% -40% 1% -48% -29% -49% 46% 51% -47% 136% 211%
7% 7% -32% -40% 77% 48% 29% -49% -47% 56% -47% 128% 202%
0% 0% -25% -34% - - -100% - -687% 1% 1773% 399% 81%
0% 0% 25% -34% - - -100% - -687% 1% 1773% 396% 379%
6% -30% 32% -40% - -100% 131% 72% 730% -93% 697% 220% 260%
39% 1% 27% -24% - - -9543% -103% 4% 81% 3% 250% 336%
2% 9% 2% 47% 27% 7% 420% 119% -105% 244% -104% 360% 319% kS
G &
33% 54% -26% -30% - - -33% 2% 99% -80% 79% 147% 8% | v
Qo <
5% 4% 21% -34% 52% 51% 26% -20% 45% 50% -44% 147% 145% % S
co o\
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o e 7
0% 0% 35% -44% - - - - 2533% -96% -5000% 234% g | 22
o=
= <<
0% 0% - - -16% -20% - - -10% 275% 37% 2% % | 5 =
E =
23% 16% 21% -30% -16% 43% 3% 65% 140% 64% 206% 143% 6% =0
o0
[OIR%]
31% 19% -36% -38% -16% 43% 36% 68% 170% 103% 250% Mm% | 2=
Ea 3
©
65% 28% 27% -37% - - 318% -64% 218% -178% -191% 229% oo | E )
T ® N
70% 33% 3% 40% - - 320% -64% -249% -168% 218% 216% 28% | &5 &
28 %
27% 3% - - 33% - 1190% - 0% - 0% 4% S5 W
oz o
ct =
0% 0% - - 584% - - - -103% - -102% 7% 20 ¥
S &«
20 g oo
4% 1% - - 48650% - 3850% - 31% - 31% 26% 2¥ uw
B2 &%
0% 0% - - 0% 1% 14% 5% =8 B¢
29 l
9 N N _ N _ - 19 c K -
0% % g§ :“;\1’%**:
— B
0% - - - E - - 1% -| 8w ’:3:%
g5 T
0% - - - - - - 1% o | o
10% 10% - - 4% 1% 16% 13% -l eg ¥
@ Lo
19% 17% -25% -37% -13% -10% 5% 17% -19% 45% -19% 162% 161% §§ ) %
[ s o
—c B
21% 18% -26% -36% -16% -10% 15% -36% -16% 50% -15% 148% g | T
25 ﬁE'E‘
8¢ &=
s= &
0% WA
g =
2E =¥
BT X
. [0} wA BT
Y ORAEETAE, € 4~
# RATFIERIEHR A, e
FALRIR: JEA A S W SRR Sz =
oo s
X2 <p
Do o
Sa a2
IS B
02 o~



m of the KPMG network of
entity. All rights reserved

tnership in Chinaanda m

D), a special general pa

al Partners

© 2013 KPMG Huazhen (Special Gen

national Cooperati

KPMG

o

pendent v

e

Ina

Mainland China Securities Survey 2013

Financial highlights and key ratio explanation

W 43 B 2 B Sk 2 64 i)

20

21

22

Net brokerage commission income
K E R GE AL SN

Net underwriting and sponsorship commission
income
HE H AR BAR A Ak SN

Net asset/fund management income
ZREPFFFERLSRALET R
5N

Investment income
HEKH

Fair value gain/(loss) on trading and
derivatives position 2 4 44 % 3 4 47 4

Net interest income
F B FN

Operating income
RS- TN

Operating expense
RIS R

Asset impairment charge/(write-back)
F = BAL R K/ (B 3K)

Net profit/(loss) before tax
A8/ (5 4R) & 4

Net profit/(loss) after tax
HAVA/(FH)

Number of branches
R &

Total assets
# et

Client monies held in segregated bank
EPREAFK

Trading and derivative financial assets/
liabilities
R I BAT R BB St

Available-for-sale and held-to-maturity
financial assets
TR R R B Rk

Long-term investment
KA A

Short-term, long-term loans and debts issued
K2/ KIAEKB AT

Paid-in share capital
FMF A

Reserves

ik %

Number of branches
R

Number of employees
BRI A%

Gross brokerage commission income which includes securities brokerage and futures brokerage and commission earned from sale of financial
products, net of direct expenses
REEZFIEALESFRN, QHIEAZEME. HRE22ME. REHE LR FHN, HEALHE L

Gross underwriting and sponsorship commission income net of direct expenses
FE F AR AR A SN B B R

Net service income from management of investments held in trust of customers as well as fund management income and sale of funds income
earned by fund management subsidiaries
TREPFFELLSFBBNBREEE LT NG GEREE LR BIREHE SR

(a) Gain/loss on sale of trading/available-for-sale financial assets/liabilities and derivatives
(b) income earned during the holding period of financial assets/liabilities, including derivatives
(c) income earned from long-term investment

(a) BE X G M/ THEEXLBES/ A AT L T LKA/ TR

(b) #A &K=/ Rt A by £ T B ) BT 47 5

(o) KM BARIZF I H

Unrealised gain/loss on mark-to-market valuation of trading and derivatives financial assets and liabilities at year end, including equity
derivatives issued
KRG WAATE T LG ERRA S/ AW ABDSAMAELT HPTHIAG RENKRE/TH, CHETRATHREITELL

Interest income net of interest expense
F B PN B A&

Includes net commission income, net interest income, investment income, exchange gain/loss and other operating income
BAEMEFRN ALEFURN. BOKE. MAMEEHFMA. LOLAKE/TH. Tl FlA

Includes operational expenses, depreciation and business tax and surcharges
QLS RERR. HE. LR M

Includes charge/(write-back) on bad debts, long term investment, fixed assets, intangible assets etc
QIR KPBFABD. BERA* ABX SR E/ (DR F

Profit before income tax, minority interest and transfers to/from reserves and appropriation
FrAALRT AR/ (T ), T a4E Y MR A B RN RIS 044

Profit after income tax but before minority interest and transfers to/from reserves and appropriation
BrAFALIE #UA/ (FH), RIS B AR 8RN B 6% &

Operation centres but not including services centres
Ty HE, T LIEIR S

Includes client monies held in segregated accounts
QHEEP ReHR

Money held in bank deposits on behalf of clients
ERITIR P T T E P KEM AR

Financial instruments, short positions and derivatives acquired for selling or repurchasing in the near term. Derivatives financial liabilities also
include derivatives issued and sold to customers. These are marked-to-market at the period end and the revaluation gains or losses are taken
to the profit and loss account

SAATEEMNEEIW D RUNG T, BOflfE T L, AR QBN ETROE, HEY
ATAE TR, LR A FHREMMAMLTE, T/HETHAMEL

Financial assets intended to be held on a continuing basis (available-for-sale) or held-to-maturity. Available-for-sale financial assets are
marked-to-market at the period end and the revaluation gains or losses are charged to reserve, unless there is impairment. Held-to-maturity
financial assets are stated at amortised cost less impairment

S HRNFEFA (THEE) IFAZAMG T THREEERT > THREMMMIITE, EFEF
S (BILBAARIL) o #A Z 20 288~ N AR R AR AR R AL 7 ik

Equity investment in subsidiaries, associates and joint ventures
FaE L BREAd. A A L R F

Short-term and long-term borrowings and debts issued by the company
PFAF & 428/ KM AE B R A 8 BAT B 5

Fully paid-up issued share capital
YO AT A

Capital reserve, surplus reserve, general reserve, trading risk reserve and retained earmings
KANR. BAM. —BALEE. ZHREEE. Ko BARE

Total number of outlets within China
RIS SOPE -3

Total number of employees including the senior management
BARIAZKGER, OESGAETEAR
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Appendix 2 Sector rankings for 2012

&2 —E— AT

Total assets |
2012 RMB'm AKH &% T

Net profit after tax 44 i 4k %

2012 RMB'm AKF &% L

Return on equity A% & =14k FH4E %
2012 %

1 CITIC Securities (consol level)* #7454 % (4&-3) * 130,202
2 Haitong Securities (consol level)*#4:@ 3E & (4-5F) * 108,608
3 Guotai Junan Securities (consol leve!) &) & %-iE 4 (4-5F) 89,860
4 GF Securities (consol level)* j~ ZiE 4 (&) * 82,532
5 Huatai Securities (consol level)*4e &3E %4 (4&5F) * 69,418
6  ChinaMerchants Securities (consol level* 43 % £ 4 (4-5) * 69,008
7 China Galaxy Securities (consol level) ¥ £} 4% #TiE % (45F) 58,105
8 Guosen Securities (consol level| BZE %4 (45F) 57,827
9 Everbright Securities (consol level)*# %, XiE % (&-5F) *# 53,442
10 Shenyin & Wanguo Securities (consol leve!) 49,176
VR EIES (45F)
11 China Securities (consol level) ¥ 43 # 4%iE 4 (&5f) 48,509
12 Orient Securities (consol level) & 3£ % (4-5) 45,663
13 Ping An Securities (consol level)-F23E % (&) 31,267
14 Qilu Securities (consol level) &£ 4 (&) 30,524
15 Hongyuan Securities (consol level)* & RiE % (4-5F) * 29,873
16 Changjiang Securities (consol level)* iz & (45F) * 29,485

17 Essence Securities (conso level)&45iE % (4-5F) 21,773
18 Founder Securities (consol level) 7 EGE % (&-3F) 25,709
19 China Investment Securities (consol level) 23,929

¥ E P HEIES (E5F)
20 China International Capital Corporation (consol level# 21,978
PEERER (&) #

1 CITIC Securities (consol level)* P43iE 4% (4&5F) *  3,130.6
2 Haitong Securities (consol level)* i@ E % (45F) * 27017
3 Guotai Junan Securities (consol level) ) 42 & 43 4 (&5F)  2,055.0
4 GF Securities (consol level)* J~ ZiE 4 (&5F) * 2,0143
5 ChinaMerchants Securities (consollevel* 43 %7 £ 4% (4-5f) * 1,670.3
6 Guosen Securities (consol level) E45iE4 (45) 1,646.7
7 China Galaxy Securities (consol level) ¥ [E) 4% #TiE 4 (&5F)  1,396.3
8 Huatai Securities (consol level)* fe &iE% (45F) *  1,3778
9 Shenyin & Wanguo Securities (consol level) 13449
Y47 BIEA (65)
10 China Securities (consol level) 12 s 4%3E % (A&5F) 1,286.8

11 Everbright Securities (consol level)*#5t, ki€ % (&-5F) *# 1,005.5
12 Hongyuan Securities (consol level)* ZRiEH (45F) * 8042

13 Ping An Securities (consol level)-F4iE % (4&5F) 750.2
14 Changjiang Securities (consol level)* &iziE % (4&5F) * 736.9
15 Orient Securities (consol level) & FiE % (&3F) 702.2
16 Founder Securities (consol level) 7 E4E % (45F) 4936
17 Stockfly Securities E FHE 5 486.1
18 Qilu Securities (consol level) &£ % (45F) 4592

19 Industrial Securities (consol level)* >%akiE % (&) * 4482
20 Dongxing Securities (consol level) & >4iE 4 (4-5F) 401.1

Growth in net profit after tax

1 China Securities (consol level) #42 s #%iE 4 (49F)  14.49%
2 Ping An Securities (consol level)-F-4iE % (45F) 13.84%
3 Guangzhou Securities (consol level) 7~ ME & (4&5F) 13.46%
4 Guosen Securities (consol level) B4z 3£ % (4-3F) 13.35%
5 China Merchants Securities (consol levell* 43 B iE 4% (45F) *  11.09%
6 Guotai Junan Securities (GuoTai JunAn Securities Asset 10.98%
Management) ) 2 4-iE 4 (LM E A8 ZIERKT)
7 China Galaxy Securities (consol level) s E 4R FT4E % (4-5F) 10.79%

8 China Fortune Securities (Morgan Stanley China Fortune  10.69%
Securities) 4 A H (AR SHA) 4L BIEHR)

9 Shenyin &Wanguo Securities (consol level) ¥ 42 7 3 % (&-5F) 10.65%

10 Hongyuan Securities (consol level)* ZRiEH (&5F) * 10.44%

11 Capital Securities Brokerage (consol level) & 41iE 5% (&-5F)  9.47%

12 Dongxing Securities (consol level) & 34iE % (&-5F) 9.33%

13 Huafu Securities 44 % 9.11%
14 GF Securities (consol level)* j~ £iE % (&) * 9.08%
15 Hongxin Securities Z4ZiE % 8.44%

16 West China Securities (consol level)4e @i % (4&5F)  8.20%

17 Haitong Securities (Haitong Securities Asset Management) 7.60%
BRI A (LEEBIERRT)

18 Industrial Securities (consol level)* %k & (4&5F) *  7.45%

19 Stockfly Securities B FFiE 5 7.38%

20 Everbright Securities (Everbright Securities Asset) 7.35%
KRR (LR KIERT )

Net brokerage commission income

FAEREHL AR FE F 9 4
2012 % 2012 % 2012 RMB'm AR $ &% T
1 Shenyin & Wanguo Securities (consol level) #4377 44 (&-5F)  1.63 1 Aijian Securities & &£ % 707% 1 China Galaxy Securities (consol level) P [ 4% T4 (&5F) 26196
2 Stockfly SEC_LI{itiES FFEH 1.59 2 Xiangcai Securitiess WHiE % 697% 2 CITIC Securities (CITIC Securities Zhejiang Citic Wantong ~ 2,504.6
3 Huafu Securities 4432 4 ) 154 1 3 Goldstate Securities (consol level) & TiE % (&) 483% Securities) P 43iE % (PAZIEAIIT. P57 B)
4 West China Securities (consol level) e &t 4% (&5F) 145 | 4 Stockfly Securities = 4 33% | 3 GuoaiJunen Securtes consolleveliE £ B HEH (49F) 23968
5 China Galaxy Securities (consol level) EMRATIEHR (&9F) 142 | 5 Bonai Securities (consol level) 31 #HE % (4-5) 330% | 4 Huatai Securities (consol level)* & iE % (&5) * 23927
s gh'na Sescum'?_s (consol |Trel)?’1€§'jii£#:?éf’) }gg 6 Daton Securities (consol level) Xi@iE#A (&) 210% 5 Guosen Securities (consol level) B4ZiE4 (45F) 2,362.5
uosen Securities (consol levell 524 (%57) 38 | 7 Znhongshan Securites (consol level) P e & (457)  206% | 6 GF Securities consol levell* - 432 4 (496) * 22792

8 CITIC Securities (CITIC Securities Zhejiang Citic Wantong 1.30 L o R . .

Securities) A3 IEA (PAZIEAAIT. P57 8) 8 Fortune Securities (consol level) M5 iE% (&5F) 180% 7 Shenyin & Wanguo Securities (consol level) 21397

5 & = & - . e P o o

9 Haitong Securities (Haitong Securities Asset Management) 125 | 9 Chinalion SECW_'“ES**M%? 154% PR IR (49F) )

HRRIEA (LMERRIERAT ) 10 Century Securities#-424E % 124% 8 Haitong Securities (consol level)* #3844 (&-5F) * 21157
10 Huatai Securities (Huatai Unit‘ed Securities) 124 11 Founder Securities (consol level) 7 E4E# (45F) 123% 9 China Securities (consol level) P4z 3424 (&) 1,7027

L FIER (R RIEAIER) 12 China International Capital Corporation (consol level)# 122% 10 ChinaMerchants Securities (consol level 32 @44 (45F) * 1,564.2
11 Golden Sun Securities (consol level)El BIE 4 (&-5F) 1.23 TEERER (&) # 11 Qilu Securities (consol level) F-FHE 4 (4-5F) 15343
12 Nanjing Securities (consol level) iy wiE % (&5F) 122 13 China Fortune Securities (consol level) 2 &3E % (49F)  120% 12 Everbright Securities (consol level)# 5t X 3E % (4-3F) *# 12824
13 Everbright Securities (Everbright Securities Asset 122 14 Beijing Gao Hua Securities (consol) b 7% & 4eiE 4 (&) 110% 13 Chinalnvestment Securities (consol level) 7 ) ¥ #3E 4 (450 1,219.1

Management)  X3E 4 (L& XIEAF*) 15 Tianfeng Securities (consol level) X RGE4 (4-5F) 100% 14 Essence Securities (conso level)Z&4ZiE 4 (4-5F) 1,1339
14 Do_ngxing Securities (cup;o\ level) R >4E 4 (45F) 1.20 16 Central China Securities (consol level) P RIiE4 (4-5F) 97% 15 Founder Securities (consol level) 77 E4E 4 (4-5F) 915.1
15 China Investment Securities (consol |FV?!'47?5§&5§~ 1.20 17 Hua An Securities (conso level) 44 % (4-5F) 90% 16 Changjiang Securities (consol level)* ¥;ziE % (&5F) * 8825
16 GuoDu Securities (consol level) FAFE 4 (6F) 118 18 Huarong Securities (conso level)4e ki & (4-3F) 84% 17 Hongyuan Securities (consol level)* 2 JRAE 4 (&5F) * 802.7
17 F?id‘i;%(“utf_s !CJ':;j'I Suisse Founder Securities) 1.16 19 Yintai Securities 4% ZiE % 79% 18 West China Securities (consol level) 4 /iE % (45F)  764.4

7 EAES (Hafs 7 it el 9 19 Orient Securiti I evel & ik 4 (45 739.1
18 Western Securities (consol level) B3riE4# (&5F) 1.16 20 Shenyang Chenghao Securities Bokerage 1. ik - 8% 2 |nr(;i:mjcSu:cL?'isti(;gTcsgnsi‘{?e'\ljl]ij;f‘m(ﬁ zjﬁ) 631 .z
19 Guoyuan Securities (consol level)* B TiEH (45F) * 1.16 T v ’
20 Datong Securities Brokerage X 14 4 1.15

Net underwriting and sponsorship income

Net income of financial advisory business

Asset management income

TE SRR BARTE Ak G NHE S

2012 RMB'm AR T&EZ T

W 25 19 Sk G- N HE 2
2012 RMB'm AR.T &% L

RS N N S US
2012 RMB'm ART&HZ A

CITIC Securities (consol level)* #433E 5% (&5F) * 1,703.7
Guosen Securities (consol level) B4ZiE4 (&) 1,555.0
GF Securities (consol level)* /- Z4E 4 (&) * 954.2
China Securities (consol level) 5 4 4 (&5F) 9447
Ping An Securities (consol level)-F-4224E % (&) 9111

Hongyuan Securities (consol level)* ZiRiEH (&) * 737.2
Guotai Junan Securities (consol level) l &8 &£ 4 (&-9F) 7171
China Galaxy Securities (consol level) Bl 4% TiE 4 (&5F) 651.4
China International Capital Corporation (consol level)# 595.6
FEBFRER (&) #

10 Haitong Securities (consol level)* #i@iE %4 (4&5F) *  578.2

© N U WwN =

11 Huatai Securities (Huatai United Securities) 524.0
e RIEH (RBEAIER)
12 BOC International Securities (consol level)# 4511

PREAFFESR (&5F) #

CITIC Securities (consol level)* p45iE4 (&5F) * 7825
China International Capital Corporation (consol level}# 346.1
vEERAR (A5F) #

Huatai Securities (Huatai United Securities) 1418

S g (SRIAIER)

N

w

Southwest Securities (consol level)* & e 4 (&5F)F  105.5
0 First Capital Securities (J.P. Morgan First Capital Securities) 89.4
F LB F (F—4] R FARKBIER)
11 China Securities (consol level) 12 s #%3E % (45F) 83.1
12 Haitong Securities (consol level)* #3844 (4&5F) * 82.3

4 Hongyuan Securities (consol level)* ZiRIEA (45F) * 137.0
5 Dongxing Securities (consol level) & 2424 (4-5F) 1345
6 Huarong Securities (conso level) 4 gkiE % (45F) 116.3
7 Guosen Securities (consol level| E4ziE4 (&) 111.0
8 GF Securities (consol level)* J" ZiE % (&3F) * 110.8
9

1

1 Guotai Junan Securities (GuoTai JunAn Securities Asset Management)  274.5
EAHBLES (LEERRBZIERATT)

2 CITIC Securities (consol level)* #423E 4 (&5F) * 198.1

3 Shenyin & Wanguo Securities (consol level) 126.3
Wik EE A& (49F)

4 China International Capital Corporation (consol level}# 124.3
TEEFSR (&) #

5 Everbright Securities (Everbright Securities Asset) 119.0
KRIES (RHAKIERFT®)
6 GF Securities (consol level)* J~ Z3E%# (&5F) * 1120

7 QOrient Securities (Orient Securities Asset Management) 97.3
RS (LlRTIERT)

8 Hongyuan Securities (consol level)* £ iEH (&5F) * 955

9 Huatai Securities (consol level)* 4 &iE % (4&5F) * 86.6

10 Industrial Securities (consol level)* 3¢ kiE 4 (&5F) * 844

13 China Merchants Securities (consol level)* 32 i iE % (4-5F) *421.3 13 Cinda Securities (consol levelZ ik iE % (&-5F) 68.8 11 ChinaMerchants Securities (consol level]* 42 B i€ 5% (&-5F) * 83.3
14 Minsheng Securities (consol level| R A3E4 (45F) 4102 14 UBS Securities #3# 4R 1E 5 # 63.4 12 Donghai Securities (consol level) & #-E 4 (&5F) 826
15 Stockfly Securities B FF4iE 4 389.2 15 Guotai Junan Securities (consol level) B & & 4iE % (45F) 55.6 13 Cinda Securities (consol levelfZ iA3E 4 (&5F) 79.3
16 SINOLINK Securities (consol level)* B 44 (4-5F) * 382.1 16 China Fortune Securities (Morgan Stanley China Fortune Securities)  53.6 14 Changjiang Securities (consol level)* &iziE 4 (45F) * 65.0
17 Chinalion Securities 4 #kiE % 352.9 AR S (AR e BT 4) 15 Huarong Securities (conso level)4¢ @ik % (&5F) 62.3
18 UBS Securities #5744k 44 268.1 17 China Merchants Securities (consol level* 38 B £ % (4-5F) * 52.8 16 China Securities (consol level) 4z E#IE S (4-5F) 615
19 Essence Securities (conso level)&45iE % (4-5F) 263.0 18 Qilu Securities (consol level) &2 4 (&) 51.3 17 Dongxing Securities (consol level) & 2424 (4-5F) 56.5
20 Qilu Securities (consol level) F-&3E % (&5F) 229.1 19 Stockfly Securities & FFiE 5 504 18 Essence Securities (conso level) 44z 4E % (4-5F) 51.7
20 Minsheng Securities (consol level) R A4E %  (&5F) 498 19 Zheshang Securities (consol level)#r FiE 4 (45F) 475
20 Guosen Securities (consol level) B4ZiE 4 (4-5F) 46.5
*  Denotes listed securities. ¥ RALAIESRNE
# Denotes Sino-Foreign Joint Venture #  RAEPIESFIEHRNE.
N1 (Operating revenue - investment income - fair value change through P&L) / Operating costs NT (B PN - A AL TSR/ B R

Source: Securities Association of China
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Operating income & L)X AHE%
2012 RMB'm AR &% L

Net asset 4

2012 RMB'm AR T &% T

1 CITIC Securities (consol level)* #4ZiE 54 (&-5F) * 40,472
2 Haitong Securities (consol level)* #-BiE 4 (45F) * 39,008
3 GF Securities (consol level)* /" X3k 4 (&5F) * 21,731
4 Huatai Securities (consol level)* s ZE % (45F) * 20,362
5 Guotai Junan Securities (consol level) & & & 43E %4 (45F) 20,140
6 ChinaMerchants Securities (consol level)*#2 @i 4 (&-5f) * 15,622
7 China Galaxy Securities (consol level) ¥ El 4R #TiE 5  (4-5F) 13,508
8  Everbright Securities (consol level)*#5%. kGE %4 (&5F) *# 13,116
9 Shenyin & Wanguo Securities (consol level) # 4 77 Bl 3% (4-5F) 13,101
10 Guosen Securities (consol level) B45iE% (&-3F) 12,890
11 Hongyuan Securities (consol level)* RiRiEA (&) * 10,707
12 China Securities (consol level) 43 #4%3E 4 (4F) 9,509
13 Changjiang Securities (consol level)* kiziE % (4-3) * 9,487
14 Guoyuan Securities (consol level)* B Z4E% (&F) * 8,992
15 Founder Securities (consol level) 7 EGE & (&-5F) 8,774
16 Orient Securities (consol level) & FriE 4 (&5F) 8477
17 Stockfly Securities B FFE % 7,553
18 Southwest Securities (consol level)* & #yE 4 (&-FF)* 7,400
19 Qilu Securities (consol level) F-&4E% (&) 7,346
20 Essence Securities (conso level) &4z iE 4 (&-5F) 6,870

Client monies held in segregated accounts

EPRHY LA RERT

2012 RMB'm AR T &% T

CITIC Securities (consol level)* #4ZiE 4 (&5F) *  7,883.2
Haitong Securities (consol level)* #:@E % (45F) * 6,901.1
Guotai Junan Securities (consol level) 2] 458 4 4 (45F) 63585
GF Securities (consol level)* j~ Z3iE % (&5F) * 6,355.9
Guosen Securities (consol level) B4ZiE 4 (45F) 54721
China Galaxy Securities (consol level)F ] 4R T 4  (4&5F)  5,052.5
Huatai Securities (consol level)* 4 f&iE 5 (45F) *  4,415.7
China Merchants Securities (consol level|* 43 % 4 (&F) * 4,317.8
China Securities (consol level) 43 ##E 4 (4-5F) 42606
0 Shenyin & Wanguo Securities (consol level) 40110
V4T IR (45F)
11 Hongyuan Securities (consol level)* & 3£ 4 (&5F) *  3,059.7
12 Everbright Securities (consol level)*# 5k, K3E 4 (4&5F) *# 29114
13 Qilu Securities (consol level) 4424 (&) 2,725.1
14 China International Capital Corporation (consol levell#  2,405.5
TEERSH (65F) #
15 Ping An Securities (consol level)-F-4eiE % (4&5F) 2,402.2
16 Essence Securities (conso level)&45iE % (4-5F) 21524
17Changjiang Securities (consol levell* kiTiE % (&5F) *  2,096.6

= © N U WwN =

18 China Investment Securities (consol level) 2,0774
T E P RIES (45F)
19 Orient Securities (consol level) & FiE % (&3F) 2,028.1

20 Industrial Securities (consol level)* »%k3E % (&5F) * 1,925.5

Asset under management
THEATEARLEH

2012 RMB'm AR T &% L

1 China Galaxy Securities (consol level) P ) 4R TiE %  (4&9F) 33,239
2 Guotai Junan Securities (consol level) 2] % & 24 % (4&5F) 29,413
3 Huatai Securities (consol level)* 4 Z4E % (45F) * 28,202
4 GF Securities (consol level)* J~ Zif 4 (&3F) * 28,079
5 Shenyin & Wanguo Securities (consol level) 27,132
WaRT EIESR (45F)
6 Guosen Securities (consol level| B45iE 4 (&5) 24,742
7 Haitong Securities (consol level)* i#i@iiE 4 (&5F) * 24,521
8  China Merchants Securities (consol level|* 32 B iE % (4&-3F) *24,233

©

China Securities (consol level) P43 4%k 4 (&5F) 21,371

10 Everbright Securities (consol level)*#5t, k3% (4&-5F) *# 15,872

11 China Investment Securities (consol level) 15,006
VEFRIER (&5F)

12 CITIC Securities (consol level)* 453E 4 (45F) * 14,089

13 Qilu Securities (consol level) F-&4E% (&) 13,558
14 Essence Securities (conso level)&4ZiE4 (45F) 12,197
15 Founder Securities (consol level) FiEiE# (4-5F) 9,678

16 Changjiang Securities (consol level)* kiziE % (4&5F) * 9,567
17 Hongyuan Securities (consol level)* R4 (45F) * 8,402

18 CITIC Securities(Zhejiang) P139E 4 (#ix) 8,301
19 Ping An Securities (consol level)-F-4-E 4 (45F) 8,055
20 Orient Securities (consol level) & ZriE & (4-5F) 7,973

Amount of equities underwriting

S EX S ES %

1 CITIC Securities (consol level)* PAZiE4 (45F) * 250,839

2 GuoTai JunAn Securities Asset Management

LR BB AR 197,936
3 Hongyuan Securities (consol level)* & iRiEH (&5F) *165522
4 Everbright Securities Asset Management Co., LTD 91,641

R KAR SR A TR F]

Shenyin & Wanguo Securities (consol level) 2 4% 7 1 HE % (4~5F)85,971
China Securities (consol level) 42 343t % (45F) 57,441
Huatai Securities (consol level)* 4 #&iE % (4&5F) * 52,312
Northeast Securities (consol level)* A dbit k% (&3F) * 45,742
Essence Securities (conso level) &4 iE 4 (4-5F) 45,339
10 Industrial Securities (consol level)* ¢ dkiE & (45F) * 44,443
11 SooChow Securities (consol level) & R4 (45F) 44,065
12 Southwest Securities (consol level)* & éiE 4 (450 38,925
13 Haitong Securities Asset Management b #4382 4 % 35,257

© ~w o o

©

14 Qilu Securities (consol level) F-&E % (45F) 35,096
15 Tebon Securities (consol level)#&FR4E 4 (45F) 33,327

16 China International Capital Corporation (consol level}# 32,732
TEEFRER (657 #

17 BOC International Securities (consol level)# 30,396
PREFRESR (45F) #
18 China Minzu Securities ¥ B K %iE 4 28,883

19 Great Wall Securities (consol level) k%3t (&5F) 27,665
20 First Capital Securities (consol level)  — &1 Ak3E % (4-5F) 27,581

Amount of bonds underwriting
1 2R RBHEL

19 Pacific Securities® X #4E %+

2012 Number 4 2012 Number R 4
1 CITIC Securities (consol level)* 4544 (&5F) * 29 1 CITIC Securities (consol level)* 45 3E 4 (4-9F) * 8
2 Guosen Securities (consol level| E4ZiE4 (&5F) 28 2 Stockfly Securities E 7F5E % 63
3 GF Securities (consol level|" /" Z3E 4 (45F) 16 3 Guotai Junan Securities (consol level) £ £ & 4E % (49F) 51
4 Ping An Securities (consol level) &£ 4 (&) 16 4 China Securities (consol level) P42 424 (49F) 49
5 China Securities (consol level) 743 & #E 4 (4-5F) 12 5 Guosen Securities (consol level) B453E% (4-9F) 49
6 SINOLINK Securities (consol level)* B 43E4 (45f) * 12 6 Ping An Securities (consol level) F-292 % (&57) V)
7 Guotai Junan Securities (consol level) B &7 %t 4 (45F) 11 7 Hongyuan Securities (consol level)* ZiiE4 (&3F) * 38
8 China International Capital Corporation (consol level}# n 8 China Galaxy Securities (consol level) & E4RTiEL (69) 37
PEERER (65F) # 9 BOC Intematonal Securites(consollevell o 4RV FFE . (457) # 28
9 Huatai Securities (Huatai United Securities) 1 10 Guangzhou Securities (consol level) = H13E% (4-3F) 2
%"—_Zf?iiﬁ (#%ﬂ%@iﬁ#) X 11 Haitong Securities (consol level)* #ifiiE % (4-5F) * 25
10 Minsheng Securities (consol level] % A4 4 (&-57) n 12 China International Capital Corporation (consol level}# 23
11 China Merchants Securities (consol level)* 42 % i£ % (4-5F) * 10 ¥ Framk (A3) #
12 Haitong Securities (consol level)* i@ 4E % (4-5F) * 8 13 GF Securities (consol level[* = K34 (&36) * 23
13 UBS Securities #3% 4242 4 / 14 Qilu Securities consol level) 7-&42 4 (49) 21
14 Hongyuan Securities (consol level)* £iRE 4 (&9F) * 7 15 Huatai Securities (Huatai United Securities) 18
15 Southwest Securities (consol level)* & diE 4 (4-)* 6 BRIEA (RRREAIER)
16 Essence Securities (conso level} 1332 % (4-5F) 6 16 UBS Securities #55 415E it 17
17 China Galaxy Securities (consol level) #* E 4% TiE 4 (45F) 6 17 China lnvestment Securities (consol level) &+ 18 4432 % (&38) 17
18 Shanxi Securities (Zhongde Securities)sli T iE % (7 #24E %) 5 18 Changjiang Securities (Changjiang Financing) 17
5
4

20 Industrial Securities (consol level)* 34k iE % (45F) *

Kizie 4 (KiTiR#E)
19 China Merchants Securities (consol level)*#3 & iE 4 (&) * 14
20 Southwest Securities (consol level)* & #iE % (&-5F)* 13
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Mainland China Securities Survey 2013

Sector rankings for 2011
— B ——FATLH S

Ranking total assets | 3 Ranking net profit after tax 4+#) i34k % Ranking return on equity A% # =

2011 RMB'm AR T &% T 2011 RMB'm AR F &% T 2011 %

1 CITIC Securities (consol level)* F4ZiE 4% (&) * 114,390 1 CITIC Securities (consol level)* f4ZiE % (45F) * 7.360.9 1 Ping An Securities (consol level)F4iE % (&5F) 20.91%
2 Haitong Securities (consol level)*i#-3@4E % (&5F) * 84,896 2 Haitong Securities (consol level)* #3@4E 4 (&5F) *  3,050.8 2 Hongxin Securities £ 13 i 4 15.90%
3 Guotai Junan Securities (consol level) B & & 4-iE 4 (4-5F) 78,093 3 Guotai Junan Securities (consol level) B & & 2924 (4-5F) 23187 3 Guosen Securities (consol level) B4ZiE 4 (4-5F) 14.92%
4 Huatai Securities (consol level)* 4g &AEF (&) * 74,700 4 GF Securities (consol level)* j~ Z3E % (&5F) * 1,963.6 4 China Securities (consol level) P12 s #3E 4 (&5F)  14.79%
5 GF Securities (consol level)* /" ZiE#& (&) * 72,051 5 China Merchants Securities (consol level)* 13 5 iE 4 (4~F) *1,841.1 5 CITIC Securities (CITIC Securities Zhejiang Citic Wantong  14.71%
6 China Merchants Securities (consol level)* 33 B 4E 4 (4-5) * 62,019 6 Guosen Securities (consol level) B4ZiE 4 (4&5F) 1,810.8 Securities) P12 iE 4 (PAFIEAIIT. PAEHB)

7 China Galaxy Securities (consol level) s B 4% T3 % (4&5F) 55,008 7 Everbright Securities (consol level)*#35& X iE % (4-5F) *# 1,709.8 6 West China Securities (consol level) 4 GiE 4 (&5F) 14.68%
8 Guosen Securities (consol level) B4ZiE 4 (&5F) 54,238 8 Shenyin & Wanguo Securities (consol level) #4377 EliE 5 (&-5F) 1,617.2 7 Caida Securities (consol level) ik 4E % (&-5F) 14.55%
9 Shenyin & Wanguo Securities (consol level) # 4. 77 B34 (&5F) 49,009 9 China Galaxy Securities (consol level) 7 I 4 TiE 4 (4-5F) 1,589.8 8  China Galaxy Securities (consol level) # B} 4% TiE 4 (&5F) 13.64%

10 China Securities (consol level) #1352 334 (45F) 47,509 10 Huatai Securities (consol level)* 4 ZIE % (&5F) * 1,392.4 9 Shenyin & Wanguo Securities (consol level) ¥ 48 77 Bl 4E 4 (4-5F)13.34%
11 Everbright Securities (consol level)*# £ XE % (4-5F) *# 39,177 11 China Securities (consol level) P42 s #%3E 5% (45F) 1,169.2 10 Capital Securities Brokerage (consol level) & 414E %4  (4-5F) 13.13%

12 Orient Securities (consol level) & FiE % (4-5F) 37,935 12 Ping An Securities (consol level)-F2E 4 (45F) 971.4 11 Essence Securities (conso level) 213 iE 4 (4-5F) 13.09%
13 Qilu Securities (consol level) F+&4E % (&-5F) 31,222 13 Orient Securities (consol level) A& it % (&) 928.5 12 Guotai Junan Securities (GuoTai JunAn Securities Asset  13.03%
14 Essence Securities (conso level)&4ZiE 4 (&5F) 31,170 14 Essence Securities (conso level)Z4ZE % (45F) 817.9 Management)E & & %k 4 (L4EE ZEZIERT)
15 China International Capital Corporation (consol level}# 28,100 15 Guoyuan Securities (consol level)* B AiE % (&5F) * 631.4 13 China Merchants Securities (consol level)* #2 #iE % (4&5F) *12.90%
FEBRER (450 # 16 Hongyuan Securities (consol level)* ZRiEA (&5F) * 6247 14 Hongyuan Securities (consol level)* ZRiEH (&) * 12.78%
16 Ping An Securities (consol level) F-4iE % (4-5F) 27,409 17 West China Securities (consol level) A& it % (45F) 600.3 15 GF Securities (consol level)* /" ZiE 4 (45F) * 11.36%
17 Changjiang Securities (consol level)* kiziE 4 (45F) * 26,760 18 China Investment Securities (consol level) s [ & 4% % (4-5F)  589.3 16 Dongxing Securities (consol level) & 34iE % (&-5F) 11.29%
18 China Investment Securities (consol level) > ] 3% E 4 (45F) 25,918 19 Dongxing Securities (consol level) & >4E 4 (&5F) 440.6 17 Datong Securities Brokerage & [ % 11.18%
19 Founder Securities (consol level)* FriEiE 4 (&) * 20,527 20 Changjiang Securities (consol level)* kiziE & (&) * 421.2 18 Everbright Securities (consol level)*# % XiE % (&-5F) *#10.70%
20 Guoyuan Securities (consol level)* B it % (4&5F) * 21,453 19 China Investment Securities (consol level) s @  #%3E %  (45F) 9.76%
20 Orient Securities (Orient Securities Asset Management) 9.66%
RIriES (LR TIERASS)
Ranking cost management N1 Ranking growth in net profit after tax Ranking net brokerage commission income
WA LA ) HE B NT AHAEKEHL R K F29E FoA NS
2011 % 20m % 2011 RMB'm AR T &% T
1 Shenyin & Wanguo Securities (consol level) ¥ 4 77 ElHE 4 (4-5F) 2.06 1 Aijian Securities & #iE 4 707% 1 China Galaxy Securities (consol level) F B 4 TiE %  (4~5F) 3,567.6
2 Huafu Securities 4487 E % 1.83 2 Xiangcai Securities#aiE 697% 2 Huatai Securities (Huatai United Securities) 32819
3 West China Securities (consol level)4ed®iE % (&3F) 175 3 Goldstate Securities (consol level) & TiE 4 (&) 483% e RIEH (ARRIESE)
4 Everbright Securities (consol level) & XiE % (4-5F) 1.72 4 Stockfly Securities [ FFEH 343% 3 Guosen Securities (consol level| E433E % (4-5F) 32323
5 Dongxing Securities (consol level) & 34iE 54 (&-5F) 1.66 5 Bohai Securities (consol level)i#h e (45F) 330% 4 CITIC Securities (consol level)* 4Z3E % (&5F) * 3,168.0
6  Guosen Securities (consol level| E423E 4% (&) 1.65 6 Daton Securities (consol level) KiliE A4 (4-5F) 210% 5 Guotai Junan Securities (consol level) ] #& & 4iE 4 (45f) 30784
7 Southwest Securities (consol level)* & #iE 4 (4-91)* 1.65 7 Zhongshan Securities (consol level) ¥ .LiE %4 (4-5F) 206% 6 GF Securities (consol level)* J~ ZiE % (&) * 3,044.0
8 China Merchants Securities (consol level* 33 B iE % (4&-5F) * 1.64 8 Fortune Securities (consol level) &5 iE 4 (&5F) 180% 7 Haitong Securities (consol level)* @34 (&5F) * 28430
. i‘ 9 Caida Securities (consol level) & i % (&5F) 1.64 9 Chinalion Securities 4#iE # 154% 8  Shenyin & Wanguo Securities (consol level) 27862
3 :‘i‘ 10 China Securities (consol level) 45 s #%E 4 (45) 162 10 Century Securities#424E % 124% WA T EiEd (A5F)
‘28 Z 11 China Galaxy Securities (consol level) ¥ B 4R FTiE 4 (45F) 1.61 11 Founder Securities (consol level) & E4E 4 (45F) 123% 9 China Securities (consol level) 45 AL 4 (&5F) 22749
= g e 12 Hongxin Securities £ 43 3£ %4 1.59 12 China International Capital Corporation (consol level)# 122% 10 Qilu Securities (consol level) F&4E % (45F) 2,140.7
é § B 13 Guotai Junan Securities (GuoTai JunAn Securities Asset  1.59 FEERAR (55F) # 11 China Merchants Securities (consol level)* 3 7 iE 4 (&5F) * 2,071.4
Sa Management) B & & %t 4 (LigE A ZEAT ) 13 China Fortune Securities (consol level) 4 &4E % (45F) 120% 12 Everbright Securities (consol level)*# 5%, K3E 4 (4&-5F) *#  1,697.1
& 5 14 GF Securities (consol level)* j~ Z4E % (&) * 1.56 14 Beijing Gao Hua Securities (consol) it 7% & 4 3E % (45F) 110% 13 Essence Securities (conso level) &2 3E4 (4-5F) 1,664.5
g%{ 15 Haitong Securities (consol level)* #i@iE % (&) *  1.56 15 Tianfeng Securities (consol level) R RE#&  (4-5F) 100% 14 China Investment Securities (consol level) ¥ ) 7 #4E 4  (4~5F) 16226
% = 16 Guoyuan Securities (consol level)* B iE % (&) * 1.56 16 Central China Securities (consol level) P RiEH (&) 9% 15 West China Securities (consol level) £ &4E % (45F)  1,162.0
c é 17 Nanjing Securities (consol level)d ®iE % (4-3F) 155 17 Hua An Securities (conso level) 424 % (&) 90% 16 Changjiang Securities (consol level)* ¥:ziE 4 (4&3F) * 1,149.3
QE 2 18 China Investment Securities (consol level) & [ 7 2% 4 % 1.54 18 Huarong Securities (conso level)4e @it 4 (45F) 84% 17 Founder Securities (consol level)* FiE4E# (&5F) *  1,1298
2 @ 19 Huatai Securities (Huatai United Securities) 1.54 19 Yintai Securities4k #2iE % 79% 18 Hongyuan Securities (consol level)* £ JRiEH (&) * 1,0895
£ (/% HERER (ERIRSIER) . 20 Shenyang Chenghao Securities Bokeragefais &g %4  78% 19 Orient Securities (consol level) & i (&5F) 1,062.1
[, 20 Founder Securities (Credit Suisse Founder Securities) 151 ) . N
S FiEiEA (3425 E) 20 Caida Securities (consol level) i3 % (4~5F) 8197
@ =
2 g Ranking net underwriting and sponsorship income Ranking investment income Asset management income
E § E J AR BAR I AL S NS K AHL RIEP K E RS BIREE T 5RNHL
S§ 2011 RMB'm AKT&Z T 2011 RMB'm AR T &% T 201 RMB'm AR T &%
cE 1 Ping An Securities (consol level) F4E % (4-5F) 1,893.5 1 CITIC Securities (consol level)* #4534 (45F) * 385.7 1 CITIC Securities (consol level)* 45 4E % (&-F) * 3,000.7
%g 2 Guosen Securities (consol level) B 43 iE 4 (&) 1,603.3 2 China International Capital Corporation (consol level)# 216.2 2 Haitong Securities (consol level)* #3B4E % (4-5F) * 9850
29 3 CITIC Securities (consol level)* s 4£E 4% (45F) * 13923 TEBRER (69) # 3 Everbright Securities (consol level)*# 5t XE 4 (4-3F) *# 6486
£ 4 ChinaMerchents Securties consollevell 8 7 G255 (4-5F) * 1,058.7 3 Hongyuan Securities consol levell” Z R IE % (&5F) * 1776 4 New Times Securities [consol level| 47 Bf R E % (49) 6301
8% 5 Haitong Securities (consol level)* #i@iE 4 (45F) * 8288 4 Haitong Sect{rities (consv0'I level) #BHE A (45F) * 146.9 5 Industrial Securities (consol level)* 343k 3E % (45F) * 5425
e 6 GF Securities (consol level)* &~ £ 3£ % (43F) * 815.8 5 BOC nternational Securies consol evel) 1187 6 Capital Securties Brokerage (consol level) - 614E % (45) 5217
58 7 China International Capital Corporation (consol level)# 776.0 q’_%&@wﬂi (.E'.ﬂ—> # R, . 7 Guotai Junan Securities (consol level| Bl & & %&£ %4 (4&-5F) 3819
o 0 - s . 6  China Merchants Securities (consol level)* 43 % iE 4 (4-F) * 984 " PR N
=° = FEEBRAR (&) # 7 Huatai Securites (Huata United Securites) %0 8 Sealand Securities (consol level)* & #3E 4 (&) * 281.9
gL _:_L 8 Huatai Securities (Huatai United Securities) 4 &4 4 (4 4:0%4) 753.1 BAGEE (SERTEAEA) 9 Shenyin &\Wanguo Securities consollevel) 43 77 El 44 (&9F) 222.9
Q.9 = 9 Guotai Junan Securities (consol level) B & & Z-E % (&-5F) 7288 A . " N . 10 Huarong Securities (conso level) 4@k (&-5F) 1412
] " o 7 8  Guosen Securities (consol level) 43 4E 4 (4-5F) 9.2 ’ » S
i g - 10 Essence Securities (conso level) 42 iE 4 (&5F) 7271 9 Southwest Securities (consol level]* & d3E % (&) 823 11 Donghai Securities (consol level) & #E % (A5F) 1324
SE e 11 China Securities (consol level) 4z #2424 (&5F) 7144 10 Guotai Junan Securities (consol level| £} & 24232 % (65F) 692 12 GF Securities (consol level)* ;" KAk (49F) * 121
2o ?i\: 12 Everbright Securities (consol levelP#5E XAE % (4-5F) 615.8 11 Essence Securities (conso level) 242 iE % (&-3F) 648 13 China Merchants Securities (consol level]* 48 #jE % (&5F) * 1044
= 5 ® 4 13 China Galaxy Securities (consol level) E 4% #TiE % (4-5F) 583.9 12 China Securities (consol level) d 4% 4% %4 (&-9F) 58,6 14 Orient Securities (consol level) = ik & (&-5F) 96.7
S 14 Minsheng Securities (consol level) R AGEH  (45) 567.9 13 UBS Securities #3% 4R # 56.2 15 Huatai Securities (consol level) 4 &E 4 (&5F) * 929
© E=] 15 UBS Securities #%4 4RIE 5 540.5 14 Huarong Securities (conso level) 4 #RiE % (4&-5F) 515 16 Changjiang Securities (consol level)* kitiE % (45F) * 813
o i 16 First Capital Securities (J.P Morgan First Capital Securities) ~ 438.5 15 First Capital Securities (J.P. Morgan First Capital Securities) ~ 49.3 17 Zheshang Securities (consol level)# & iE 54 (&) 59.3
3 % ) iE A (5 —4) L EAR KGBIE ) FH— R AR A (F—6) L EAR KGBIE ) 18 Cinda Securities (consol levellfZ X 3E % (4-5F) 56.2
T= 17 Southwest Securities (consol level)* & il % (436 4333 16 GF Securities (consol level)* /" ZIE 4 (&-5F) * 489 19 Guosen Securities (consol level| B3 £ % (4-5F) 547
§§ 18 Orient Securities (consol level) & FiE % (&) 432.6 17 China GaIaxySe'cur'rties(consol level) i&-i‘ﬁriﬁ%;“(ééf-) 438 20 Northeast Securities (consol level)* & JbiE % (&5F) * 465
ke £ 19 Hongyuan Securities (consol level)* & RiE % (45F) * 397.4 12 gf’:s;g:;ﬁp;f:g::;l I|:::I|))4‘k§f; (f’;‘:) ﬁg
c = . » SN M I I (5181 G E
%g 20 BOCeretioral Seoues porsl kel 4R FFRGE A (&3F) # 3895 20 Ping An Securities (consol level) -4 % (4-5F) 382
S€E
To
(GRS *  Denotes listed securities. *ORALTIERAG.
% ;EJ #  Denotes Sino-Foreign Joint Venture . » # RAEPISFIERNE.
¥ T N1 (Operating revenue - investment income - fair value change through P&L) / Operating costs N1 (LA FRE- N AMMA T I E)/E LR AR
0_‘7 % Source: Securities Association of China T RIR: AEF LA
5§
© < -
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Ranking net asset 4 # KHE% Ranking operating income 7
2011 RMB'm AK T &% T 201 RMB'm AR T &% T
1 CITIC Securities (consol level)* P 424E 4 (&5F) * 50,030 1 CITIC Securities (consol level)* #4Z4E 5 (4&5F) * 14,794.0
2 Haitong Securities (consol level|* #3@4E 4 (&5F) * 31,343 2 Haitong Securities (consol level)* #4582 4 (45F) *  7,3389
3 GF Securities (consol level]* /= Z3E 4 (&) * 22621 3 Guotai Junan Securities (consol level) 2 2 %3 4 (49F) 60443
4 Huatai Securities (consol level)* 4 32 4 (&-5F) * 20836 | 4 Guosen Securities (consol level) EMEHE 4 (4-5F) 5827.1
5 Guotai Junan Securites (consol level] B 2. %42 - (65F) 17,560 5 China Galaxy Securities (consol level) ” B 4R 5T 3£ % (45F) 55874
6 Chinal\‘/lerchantsS.e?uriﬂes(mnwl level" 3B HIE A (&5F) ¢ 14490 6  GF Securities (consol level)* ~ Z4EH4 (&5F) * 55116
! Ev.erbnghtSecun‘t\.es (consol Ievel)*#icj-;-i;‘}_#i (‘/—’\ﬁ—_? 14324 7 China Merchants Securities (consol level)* 42 & iE % (4&5F) * 47447
8 Ch\na.GaIaxySecumles(.c.unsol |eve|)4’%iiﬁh£‘i?~”(€‘ﬂ—‘)' 12,382 8 Sheryin&\Wonquo Seertieslconsolle) b 485 FHE . (855) 41618
9 Snenyin&\Wanguo Seuriesfoonsl el 4877 E1 225 (4-F) 12156 9 Everbright Securities (consol level)*# % KiE# (&) *# 4,112.1
10 Guosen Securities (consol level) B4 iE 4 (45F) 11,782 X N 5 ” ; o
11 Guoyuan Securities (consol level)* B Az & (45) * 10424 10 China Securities (consol level) d43 s #4324 (4-5F) 3,857.2
12 Orient Securities (consol level) & 54 % ( 4-5) 8879 11 Huatai Securities (consol level)* 4 i J5 (&5F) * 3,853.0
13 Changjiang Securities (consol level|* }iTiE % (45F) * 8612 12 Ping An Securities (consol level)-F- 3£ 4 (&) 30265
14 Founder Securities (consol level)* 7 E4E % (45F) * 8,596 13 Essence Securities (conso level) 2433 4 (&f) 2866.
15 China Securities (consol level) 4% s #43E % (4-5F) 8249 14 Qilu Securities (consol level) &€ 4 (&-5F) 2,798.0
16 Southwest Securities (consol level)* & i % (&-3F)* 7726 15  China Ivestment Securities (consollevel) ¥ [ o #3E 4 (45F) 23777
17 Qilu Securities (consol level) &£ % (4-5) 7,720 16 Orient Securities (consol level) & ik % (&-5F) 2,307.4
18 China Investment Securities (consol level) s & & #%4E % (&) 6,187 17 China Intemational Capital Corporation (consol levelj# 2,257.0
19 SooChow Securities (consol level) & ZIEH# (&5F) 5,956 P EERAR (A5F) #
20 Essence Securities (conso level) 245 3E 4 (&-5F) 5929 18 Hongyuan Securities (consol level)* & RIEA (&5F) * 22487
19 Huatai United Securities 4 4 Jx &-E A 1,955.6

20 Guoyuan Securities (consol level)* B TiEH (A5F) * 1,778.2

Ranking client monies held in segregated accounts Ranking asset under management
BPRHEFFRAHL RETATEALLENHL
2011 RMB'm AR &% L 201 RMB'm AR T &% T
1 China Galaxy Securities (consol level) # £} 4 #TiE 4% (45F) 37,125 1 CITIC Securities (consol level)* 7 454E % (4&3F) * 62,008
2 Guotai Junan Securities (consol level) &) & & 4iE % (4&5F) 35873 2 China International Capital Corporation (consol level)# 21,426
3 Huatai Securities (consol level)* £ Z4E % (&5F) * 35,294 FEERER (&5) #
4 GF Securities (consol level)* J~ &£ 4 (&5F) * 31,430 3 Shenyin & Wanguo Securities (consollevel) 4. 77 EIiE 4 (4-5f) 18,107
5 Shenyin & Wanguo Securities (consol level) &7 4% 77 54 (&-5F) 31,296 4 GuoTai JunAn Securities Asset Management 15,483
6 Haitong Securities (consol level)* #4i8FE % (&5F) * 28,289 LR B RAEAT R
7 Guosen Securities (consol level| 42 3E 4 (&-5F) 27,202 5 Haitong Securities Asset Management L 3 38 4iE 5% 3% = & 2 13,692
8 China Merchants Securities (consol level|*43 7 i % (4&-5F) *26,701 6  Orient Securities Asset Management ki 7R ZriE 4 7= 42 9,868
9 China Securities (consol level) 42 s #5424 (&5F) 23,952 7 Cinda Securities (consol level){Z X iE % (&-5F) 9,582 . E
10 China Investment Securities (consol level) 17,787 8 Everbright Securities (consol level)*# b XiE % (&) *# 9,096 2 L
FEFZIES (45F) WTH FEERLAIEAR 9 Huarong Securities (conso level) 4 @ik % (&-5F) 8,870 g § Z
11 Everbright Securities (consol level)# 5% XiE % (&) *# 16,988 10 GF Securities (consol level)* j~ K4 (&5F) * 8,498 56
12 CITIC Securities (consol level)* 42 3E % (45F) * 16,952 11 Donghai Securities (consol level) & iAHE % (&-5F) 8,455 5 @ )
13 Essence Securities (conso level) 45 £ 4 (4-9f) 15,674 12 Huatai Securities (consol level)* 4 &€ % (4-5F) * 8,294 Se 3
14 Qilu Securities (consol level) F=-&3E % (45F) 15,414 13 China Merchants Securities (consol level* 42 B 4E % (45F) * 6,813 & Lgl ;L
15 Changjiang Securities (consol level)* &z iE %4 (45F) * 11,309 14 Industrial Securities (consol level)* 3¢ dkiE & (&) * 6,048 g =
16 Orient Securities (consol level) & 7€ % (4-5F) 10,395 15 Essence Securities (conso level) 245 4E % (4-5F) 6,023 5 >
17 CITIC Securities(Zhejiang) & 153 % (#7ix) 9,832 16 Changjiang Securities (consol level)* ¥;ziE % (&) * 5820 ==
18 Founder Securities (consol level)* 7 E4E % (&5F) * 9,806 17 BOC Intemational Securities (consollevellt o 4x B FRiE 4 (&) # 5,287 % GU))
19 Hongyuan Securities (consol level)* & RiEF (&3F) * 9,654 18 Dongxing Securities (consol level) R 35E 4 (A-5F) 4,652 2 é
20 China International Capital Corporation (consol level)# 9,250 19 Guosen Securities (consol level) B4ZiE 4 (4-5F) 4,552 gw
+ freak (&5F) # 20 Hongyuan Securities (consol level)* ZiRIEH (A5F) * 4,548 € f
EE
Amount of equities and bonds underwriting Number of equities and bonds underwriting T TC“
MR Z B FAREE R BHL I EYEE ERT EE TS :%
2011 RMB'm A K. % % 2011 Number % # g s
1 CITIC Securities (consol level)* P43 3E 4% (&5F) * 176,500 1 Ping An Securities (consol level) -2 % (4-5F) 60 c £
2 Guotai Junan Securities (consol level) B & & 4=iE % (&5F) 90,813 2 CITIC Securities (consol level)* #4ZiE % (&5F) * 50 %g
3 Ping An Securities (consol level) 434 (&) 72876 3 Guosen Securities (consol level) 42 iE 54 (&-5F) 47 g%
4 Guosen Securities (consol level| B4Z3E 4 (45F) 55,206 4 Guotai Junan Securities (consol level) B & & 4E4 (&5F) 38 EL
5 China Securities (consol level) 43 L #IE A& (&-5F) 54,557 5 GF Securities (consol level)* /= £ E % (&5F) * 37 S
6 GF Securities (consol level)* J~ Z3E % (&5F) * 54,550 6  China Securities (consol level) 43 s 4% % (&5F) 32 © ©
7 Hongyuan Securities (consol level)* & iRiE %4 (43F) * 53,699 7 China Merchants Securities (consol level)* 2 &£ 4 (45F) *31 % %
8  China International Capital Corporation (consol level)# 52,867 8 Haitong Securities (consol level)* #i@iE & (&) * 29 58
FEERER (45F) # 9 China International Capital Corporation (consol level)# 25 S5
9 BOC International Securities (consol level)# 52,254 FEBERESR (457 # %é
FALERIER (A55F) # 10 Hongyuan Securities (consol level)* & JRiEH& (&5F) * 24 o 2
10 China Merchants Securities (consol level)* 42 % iE % (&5F) * 52,005 11 China Galaxy Securities (consol level)  E 4R FTHEA  (45F) 23 §§
11 China Galaxy Securities (consol level)  E 4R 7 TiE 4 (4-5F) 46,989 12 Essence Securities (conso level)ZAZiE 4 (&) 23 @i
12 UBS Securities #3% 4R 4iE H# 44,304 13 Everbright Securities (consol level)*# 6 XiEd (45F) *# 21 L S
13 Essence Securities (conso level) 42 iE 4 (4-5F) 36,940 14 Southwest Securities (consol level)* & #1iE % (4-5F)* 18 E%
14 China Investment Securities (consol level) # 2] # #iE 4  (&-5f) 36,343 15 Minsheng Securities (consol level) K A 4E % (45F) 18 <=
15 Haitong Securities (consol level)* #3832 4 (&3F) * 25317 16 UBS Securities #7% 4R 3E A4 17 Ei
16 Southwest Securities (consol level)* & #1iE % (4-5F)* 23,915 17 China Investment Securities (consol level) & [ & 3442 % (&) 16 8 o
17 Everbright Securities (consol level)*# % KiE % (&5F) *#23716 18 Chinalion Securities 4 #k3iE % 15 f_E %
18 First Capital Securities (J.P. Morgan First Capital Securities) 21,696 19 BOC International Securities (consol level)# 14 3 ®
F—tldE R (B — bl AR AIER) PREARIEA (45) # S E
19 Shenyin & Wanguo Securities (consol level) ¥ 48 77 ElGE 4 (4-5F) 20,205 20 Industrial Securities (consol level)* 3£ dk4E F (4-5F) * 14 5 %
20 Chinalion Securities 4 4k % 15,650 g 2
25
o €
25
-
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Appendix 3 Overview of Sino-foreign joint venture players

CESIEEIRS w1 SAU RS

Date of establishment
PR, 55 B 18]
(Month/Year)

A0/ 5)

JV securities companies
&AL 5 8] AR

# 2 A

Foreign partner(s)
Sh T KA

Chinese partner(s)
¥R

07/1995 China International Capital Corporation “TPG Asia V Delaware, L.P. (10.30%) “China Jianyin Investment s s JC & 4% KA FRFTAE 2 8]
LN KKR Institutions Investment (10.00%) (43.35%)
Mingly Corporation % 7 4& B (7.35%) China National Investment & Guaranty Corporation # [ 3% %
The Government of Singapore Investment A2 AR R 5] (7.65%)
A Ao 3 BURF 22 3] (16.35%)" KA T AFREA R 5](5.00%)"
04/1996 Everbright Securities™ China Everbright Limited & [ 5%, k 42 %(33.33%) “China Everbright Group I 5, X (42 1) 4 8] (33.92%)
K K AE H* Other entities 34444 (0.78%)
Public shareholders #:4& £ #% (31.97%)"
02/2002 BOC International (China) BOC International Holdings “China National Petroleum & 2 % 54 X 28 S 4£ A (21%)
P 4R [E R EF o 4R FR A2 A PR 3] (49%) bR B AAHAR A IR 4] (12%)
Yunnan Investment Group # 4 4% 745 I% 45 B A7 [
21(12%)
China General Technology (Group) Holdings # &= i@ A 4 K
(%8) (6%) "
04/2003 Fortune CLSA Securities CLSA Capital Markets 2 5 3 5 % A 7 3 (33.33%) | Fortune Securities % ‘& i 4 (66.67%)
W 25 E
09/2004 Daiwa SMBC-SSC Securities Daiwa Securities SMBC X #eiE < SMBCRL 43 #7 F& | Shanghai Securities - #4iE 4 (66.67%)
IR K Ao i 5 28] (33.33%)
12/2004 Goldman Sachs Gaohua Securities Goldman Sachs (Asia) & 2% (3.#) (33%) Beijing Gaohua Securities At 7 & 44 5 (67%)

12/2006 (Via acquisition) UBS Securities UBS #% =48 47 A FRA 3] (20%) IFC B BR £k “Guo Xiang Asset Management At 7 B #8 % = % M A TR
(38 1 ) I ARIE S 4] (4.99%) 2>3](33%)
COFCO # #4£ 1 (14%)
China Guodian Capital Holding & v % A& 45 #& (14%)
5 Central Huijin Investment s ;C 4> (14.01%)"

g f 10/2008 Credit Suisse-Founder Securities Credit Suisse ## 443 4% (33.3%) Founder Securities * 7 JE4E & A [ 1 4E 2 8] * (66.7%)
5 & 4% 77 EAE K
¢ =
@ ”j 07/2009 Zhong De Securities ¥ &4 7= Deutsche Bank 4% & & 4% 47 (33.3%) Shanxi Securities® \1 %3 %+ (66.7%)
E
o
<=: 05/2011 Huaying Securities 4% 3£ % RBS 7 #% 2 2 R 4847(33.3%) Guolian Securities ) Bx3E %4(66.7%)
>
é 05/2011 Morgan Stanley China Fortune Securities Morgan Stanley /# 4% 4= 7+#] (33.3%) China Fortune Securities 4 £ %(66.7%)
o AR A B A
12}
2
‘g 06/2011 J.P. Morgan First Capital Securities JPMorgan Chase /&A% x i (33%) First Capital Securities % — 4 Ak 3iE %(67%)
e % — 4] A B AR KB E S

06/2012 Citi Orient Securities A 7 #£.384E % Citigroup 74t & H (33%) Orient Securities 7 7 i % (67%)

Source: 2012 financial statements of securities and publicly available information
* Listed securities companies

FA KRR 201240 F HGEA BHE EE R A ERE, AT A

* LI AN E)

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
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Appendix 4 2013 securities companies’ rating by the
CSRC

A4 201344 % A 3HHE K 3] 693 28

AAA grade
AAA 28 5|

Nil &

AA grade (21 brokers)
AA Z 3] (21%)

Elop =g Beijing Gao Hua Securities ZAZIEH Essence Securities B IRAEF* Hongyuan Securities*

4R R BOC International Securities#t 7t KIE > Everbright Securities* A AR FK Huatai Securities*

SR A China Galaxy Securities* 77 JEGIE F* Founder Securities* % A AE Fk Industrial Securities*

18 7 I K China Merchants Securities * T ARAE F* GF Securities* V4R T Shenyin & Wanguo Securities
LifEE 20 China Securities JTINAE Guangzhou Securities £IE SINOLINK Securities*

e E# cice 213 3E A Guosen Securities FFIE F Cina Development Bank Securities*
P AZIEHF CITIC Securities* REZ Guotai Junan Securities A 9 9E H West China Securities

A grade (20 brokers)

A5 (20 %)

% KiziE H* Changjiang Securities* RHE S Donghai Securities F-&9E H Qilu Securities
3 % A IR A China Fortune Securities R SAHEH Dongxing Securities WLy 7 IE Ak Shanxi Securities*
% E} AL H China Investment Securities AL A3 F GF Huafu Securities R RIE Hx SooChow Securities*
f@ ﬂi N W HE 25 Chuancai Securities ARIE F GuoDu Securities 75 i 3 A Southwest Securitigs*
;; 133898 % Cinda Securities TUIE FH Guoyuan Securities* i 4R IE H UBS Securities#
S %
% :j R FHE F# Datong Securities Brokerage 18 GE K Haitong Securities* A7 IE A Zheshang Securities
(Ei R A AESH Orient Securities A FRIE S Huarong Securities

BBB grade (17 brokers)
BBB & %] (17 %)

9 HAE A Bohai Securities ETIEH- Goldstate Securities A ALIE A Northeast Securities*

W KA A Caida Securities KIRIE H Great Wall Securities EHIER Shanghai Securities

WA A A Caitong Securities 18 RIEH Hengtai Securities B3R AE K Western Securities*

R AL SR Central China Securities ST IR 25 Hongta Securities HAWFIE A7 Xiangcai Securities

F—Al b First Capital Securities A B I Hua An Securities AR IRAE F Zhongcheng Securities Brokerage
B A Golden Sun Securities BRAIE S&E Securities Bokerage

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
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BB grade (14 brokers)

BB A& A (14 %)

FALIE F AVIC Securities Co., Ltd ) BRIE F Guolian Securities 7 BRAE Wanlian Securities
KB IE F Daton Securities A4 GE A HuaChuang Securities Brokerage S RIEH Yintai Securities
REIEH Dongguan Securities ER S Minmetals Securities Brokerage ¥l IE A Zhongshan Securities
W IE H Fortune Securities #FEFRIES  New Times Securities + RAE 4 Zhongtian Securities
1 EIE K Fortune Securities Brokerage B AE S Sealand Securities*

B grade (7 brokers)

B4 35 (1%)

HAHE S Capital Securities Brokerage L HEIE S Jianghai Securities Brokerage 3 KIE H Yingda Securities
RARIE China Minzu Securities T FRE Tebon Securities
FAZTIEH Hongxin Securities JBLIT3E 5 Xiamen Securities

CCC grade (11 brokers)

ccC & # (11 %)

AT RIE 5 Aerospace Securities R-FH#IEHR*  Pacific Securities* RIRAE TeemRise Securities

HELTIE Century Securities HAZIE 4 Rising Securities RAFE F- Tianfeng Securities

A RAE F China Dragon Securities TFIRIE F Shaanxi Kaiyuan Securities & 5 R 4E Tongxin Securities
s o . " K SEE Shenyang Chenghao Securities

R AE China Post Securities PR IEIE A Bokerage

CC grade (4 brokers)

CC# A (4%)

FAIE A Aijian Securities ) FAE Nanjing Securities
A RIE F Chinalion Securities 75 A2k F Wanhe Securities

C grade (2 brokers)

C#% (2%)

R AEGE Minsheng Securities T EE H Ping An Securities

Nil &

18 out of 114 securities brokers are assigned with their parent companies’ rating. These companies are Huatai United Securities (Parent: Huatai Securites), Hengtai

changcai Securities (parent: Hengtai Securities), Goldman Sachs Gao Hua Securities (parent: Beijing Gao Hua Securities), Changjiang Financing Services (parent: Changjiang
Securities), Fortune CLSA Securities Limited (parent: Fortune Securities), Daiwa SMBC-SSC Securities (parent: Shanghai Securities), Credit Suisse Founder Securities
(parent: Founder Securities), Zhongde Securities (parent: Shanxi Securities), CITIC Securities (Zhejiang) and Citic Wantong Securities (parent:CITIC Securities), Huaying
Securities (parent: Guolian Securities), J.P. Morgan First Capital Securities (parent: First Capital Securities), Morgan Stanley China Fortune Securities (parent: China Fortune
Securities), GuoTai JunAn Securities Asset Management Co., LTD (parent: Guotai Junan Securities), Orient Securities Asset Management Co., LTD and Citi Orient
Securities Co., LTD (parent: Orient Securities), Everbright Securities Asset Management Co., LTD (parent: Everbright Securities) and Haitong Securities Asset Management
Co., LTD (parent: Haitong Securities).

SFUAR NG T, HISFIEARAN G 5L BN i, FRERBSE (FRAERESR) « BRARM (FRABHESR) « HEHE (FAILTHE) . K
IRE (HAARTIER) « MEZH (FXAMGIER) « BFRXF (FAF LEIER) « #EFTE (FAFHEESR) « PRIER (FALHIEHR) P2
EH (L) Fe P 7B (FNE PAEIER) « REER (FAGRKIER) « F A LERKRBIER (FAEF—CLIER) « BREAAEEIER (F3) 4%
BiEAR) « LEBAREREAFTFERARAE (FAEBARBERIER) « LERFIEST T ERA RN fe R 5 HRAIEAARAE] (FAERFIESR) - Lk
KAEF A= EZA NS (FDSAKIESR) fo EHFEIER TS F LA RS (F 8 HRIESF) o

* Listed securities companies
* LAviE AN 8]

# Sino-foreign Joint Venture
# 7 I A FAE S A

Source: CSRC
TA KRR D PELES

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

), a Swiss entity. All rights reserved

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
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Appendix 5 Qualified Foreign Institutional Investors
M %5 SAEIBTIP MM IR T A

List of QFIl approved by the CSRC (30 April 2013)
A E201344 A 30 B 359E 15 2Hhof 09 SAEBLI MM LT E % %

WMy % AR Name of institution QFIl status approval date Total investment quota

FoHe 3 B (USD million)

(Month/Year) R o A0
(A B/ 54 (B% £70)

), a Swiss entity. All rights reserved

21
22
23
24
25
26
27
28
29
30
31

32
33
34
35
36
37
38
39

i HRAT

I AHE Htk XAk

JE AR A B R R A TR 8]
TEHIR A TRA TR 3]

% 2N 3

e ERST

B LD F AT A RN 8]
LRI RATIRAD A TR 8]
JEAR KB ARAT

T AF B (F ) A TR &)
EATRAT(E R A R 3]

B R A A
%A R

18 £ RATA PR 3]
KAER K AT Ak X odk
LR B B RIG A S S
TR A R E]

It 2 2 RBRATA TR &)
HE SR ARAT

B A E AT

I B AL 4RAT

F BARAT

% E CARRAT

T g KSR N 3]

R FILRAAT

S AR Tl S O

LT AR E R
7 An SRR A R 8
A3 RS RS AE A B
KA S ALK A TR 3]
JEF 2 & AT IR 3]

B A% — £ ok X a4t
B ARATA TR 8]
ZARFABRA 2> 2

A g K F AL RAT

PRIR Ak = b JE B A TR 8
B R AR RAFEAT RAAT
g RF

FEAR L AN R N 3

UBS AG

Nomura Securities Co.,Ltd.

Morgan Stanley & Co. International Limited
Citigroup Global Markets Limited

Goldman, Sachs & Co.

Deutsche Bank Aktiengesellschaft

The Hongkong and Shanghai Banking Corporation Limited
ING Bank N.V.

JPMorgan Chase Bank, National Association
Credit Suisse (HongKong) Limited

Standard Chartered Bank (HongKong) Limited
Nikko Asset Management Co.,Ltd.

Merrill Lynch International

Hang Seng Bank Limited

Daiwa Securities Capital Markets Co.,Ltd.

Bill & Melinda Gates Foundation

INVESCO Asset Management Limited

The Royal Bank of Scotland N.V.

Société Générale

Barclays Bank PLC

Commerzbank AG

Fortis Bank NV-SA

BNP Paribas

Power Corporation of Canada

Credit Agrigole Corporate and Investment Bank
Goldman Sachs Asset Management International
Martin Currie Investment Management Ltd
Government of Singapore Investment Corporation Pte Ltd
PineBridge Investment LLC

Temasek Fullerton Alpha Investments Pte Ltd

JF Asset Management Limited

The Dai-ichi Life Insurance Company0Limited
DBS Bank Ltd

AMP Capital Investors Limited

The Bank of Nova Scotia

KBC Financial Products UK Limited

La Compagnie Financierr Edmond de Rothschild Banque
Yale University

Morgan Stanley Investment Management Inc.

23/05/2003
23/05/2003
05/06/2003
05/06/2003
04/07/2003
30/07/2003
04/08/2003
10/08/2003
30/09/2003
24/10/2003
11/12/2003
11/12/2003
30/04/2004
10/05/2004
10/05/2004
18/07/2004
04/08/2004
02/09/2004
02/09/2004
15/08/2004
27/09/2004
29/09/2004
29/09/2004
15/10/2004
15/10/2004
09/05/2005
25/10/2005
25/10/2005
14/11/2005
15/11/2005
28/12/2005
28/12/2005
13/02/2006
10/04/2006
10/04/2006
10/04/2006
10/04/2006
14/04/2006
07/07/2006

790
350
600
550
300
600
600
400
400
500
175
450
500
150
50
300
350
175
250
600
325
500
200
50
75
500
120
1000
150
1000
375

250
100
500
150

20
200
150
450

.
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40
41
)
43
4
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69
70
7
72
73

74
75
76
77
78

A & AR

WRBEF (FE) AR
Hriedg XK

iR AR BN E

KA FATH IR 3]

T IR E A R E)
IR A R (E ) A TR E
IR AIE M XAt

THARIR R TR (A e ) A TR ]
SHEARFEAR A
R Je4RAT
BT E AR

BN P
BRIEAE F /5 B Rk K aAL
HELEEENS

i IR I A R 8]
AR A RN E

Pl BT S AT IR 8]
RARF RTINS

23k B R 45 A R 8]

PR R X

P
ZRRFEARRSH
BT R 8

B AT ARATA RN 3]
BRI L (FEE) A R 5]
RAIE F A AE Febk X odtk
KIS BRI S
H1E R E)

3 A RARAT AT IR 8]
XA K= B R )

[T A 3% Pe 3% B
hEERTFERERE
FAE FR A 8

Z 3% B BREAR L FHRE SR AR 8]

$hAE K 35 A AR XAt
BTG K A A )
DWS# 7% B A [ 3

$HE AL ARAT

$h B A A AT IRAD AT TR 3]

Name of institution

Eastspring Investment(Hong Kong) Limited
Stanford University

GE Asset Management Incorporated

United Overseas Bank Limited

Schroder Investment Mangement Limited

HSBC Global Asset Management (Hong Kong) Limited
Mizuho Securities Co.,Ltd

UBS Global Asset Management (Singapore) Ltd
Sumitomo Mitsui Asset Management Company, Limited
Norges Bank

Pictet Asset Management Limited

The Trustees of Columbia University in the City of New York
Prudential Asset Management Co.,Ltd.

Robeco Institutional Asset management B.V.
State Street Global Advisors Asia Limited
Platinum Investment Company Limited

KBC Asset Management N.V.

Mirae Asset Global Investments Co., Ltd.

ACE INA International Holdings, Ltd.

Caisse de dép?t et placement du Québec
President and Fellows of Harvard College
Samsung Investment Trust Management Co., Ltd.
AllianceBernstein Limited

Oversea-Chinese Banking Corporation Limited
First State Investment Management (UK) Limited
DAIWA Asset Management Co.

Shell Asset Management Company B.V.

T. Rowe Price International, Inc.

Credit Suisse AG

UOB Asset Management Ltd

ABU Dhabi Investment Authority

Allianz Global Investors Luxembourg S.A.

Capital International, Inc.

Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

Hanwha Investment Trust Management Co., Ltd.
Ashmore EMM, L.L.C.

DWS Investment S.A.

The Korea Development Bank

Woori Bank Co., Ltd

ZR-=FFEEFLATRSE

QFII status approval date
A% B B

(Month/Year)
A%/ 54

07/07/2006
05/08/2006
05/08/2006
05/08/2006
29/08/2006
05/09/2006
05/09/2006
25/09/2006
25/09/2006
24/10/2006
25/10/2006
12/03/2008
07/04/2008
05/05/2008
16/05/2008
02/06/2008
02/06/2008
25/07/2008
05/08/2008
22/08/2008
22/08/2008
25/08/2008
28/08/2008
28/08/2008
11/09/2008
11/09/2008
12/09/2008
12/09/2008
14/10/2008
28/11/2008
03/12/2008
16/12/2008
18/12/2008
29/12/2008

05/02/2009
10/02/2009
24/02/2009
23/04/2009
04/05/2009

Total investment quota

(USD mill
Rt A5
(B £7)

)
3

300
100
300
50
425
432
50
250
350
1000
100
100

235

50
150
210
250
150
200
200
450
150
150
220

20

110
300
50
1000
200
100
100

238
37
200
150
50

), a Swiss entity. All rights reserved
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WA % AR Name of institution

QFIl status approval date Total investment quota
KA B B R (USD million)
(Month/Year) R o 50 B

(A %/ 58) (B% £7)

79 IR T E RAAT Bank Negara Malaysia 19/05/2009 400
80 FAE B E B (FB)A R3] Lloyd George Management (Hong Kong) Limited 27/05/2009 50
81 AR ) IR 2] Templeton Investment Counsel, LLC 05/06/2009 300
82 AR BAE ZA TR ) BEA Union Investment Management Limited 18/06/2009 100
83 | EIEAMACARAT IO A TRA 2] The Sumitomo Trust & Banking Co., Ltd. 26/06/2009 100
84 #E RS e iE AR XA Korea Investment Trust Management Co., Ltd 21/07/2009 200
85 FEF T E AR Baring Asset Management Limited 06/08/2009 200
86 BB R A R 8] Ashmore Investment Management Limited 14/09/2009 350
87 48 Mg T/ LR R A TR 4] BNY Mellon Asset Management International Limited 06/11/2009 150
88 BA (R A TR 8] Manulife Asset Management (Hong Kong) Limited 20/11/2009 300
89 BAT I AR X R AL Nomura Asset Management CO., LTD 23/11/2009 350
90 RAERFER () Tongyang Asset Management Corp. 11/12/2009 70
91 KiE S S %5 Royal Bank of Canada 23/12/2009 100
92 FERPISIRA 2HBEA R | Aviva Investors Global Services Limited 28/12/2009 100
93 WA E NG Ivy Investment Management Company 08/02/2010 100
94 | BARFFERN DIAM Co., Ltd. 20/04/2010 100
95 % B BRIE A A ) OFI Asset Management 21/05/2010 150
96 AT A E) Aberdeen Asset Management Asia Limited 06/07/2010 200
97 | KBHSER KB Asset Management Co., Ltd. 09/08/2010 200
. K 98 EES X C ROk P Fidelity Investments Management (Hong Kong) Limited 01/09/2010 300
% 3 ij* 99 FEBS () AMRAE Legg Mason Investements (Europe) Limited 08/10/2010 100
g & 00 | WEEREER Hong Kong Monetary Authority 27/10/2010 1000
% qé j 101 F IR M A TR 5] Fubon Securities Investment Trust Co. Ltd. 29/10/2010 250
E E’ * 102 Bf IR R R AT I A R 5] Capital Securities Investment Trust Corporation 29/10/2010 100
E ;; 103 | REHRETLFAE BMO Investments Inc. 06/12/2010 100
“E g i 104 4 B BARAT Bank Julius Bear & Co.,Ltd 14/12/2010 100
% 3 1 105 | FHRLE S E AKX A KTB Asset Management Co.,Ltd 28/12/2010 100
E g ) 106 | AT SER Lyxor Asset Management 16/02/2011 100
g % 107 Z&gi RAEFBFAZ AT A IR Yuanta Securities Investment Trust Co.,Ltd. 04/03/2011 100
EE 108 BARIEA R 3] Assicurazioni Generali S.p.A. 18/03/2011 100
%% 109 5 YL 3 SN RATA R 4] Banco Bilbao Vizcaya Argentaria, S.A. 06/05/2011 100
% ; 110 ) A A BRAZ FE A A R 2] Cathay Securities Investment Trust Co., Ltd. 09/06/2011 100
%% 1 TR FATAZ FM AT TR 5] Fuh Hwa Securities Investment Trust Co. Ltd. 09/06/2011 200
iég M2 | REEEEENE Comgest S.A. 24/06/2011 100
- 13| RFCEFFEREBAMAD | Anundi Hong Kong Limited 14/07/2011 100
E é 114 TR A3 F622 2) BlackRock Institutional Trust Company, N.A. 14/07/2011 100
%% 15 GMOA AL 3] Grantham, Mayo, Van Otterloo & Co.LLC 09/08/2011 100
é i 116 R E A Monetary Authority of Singapore 08/10/2011 100
% % 117 j;/\%’{%’(ﬂﬂh\’ﬁ Raxa (& China Life Insurance Co., Ltd.OTaiwan0 26/10/2011 100
é g 18 | AAAFREANA IR 2] Shin Kong Life Insurance Co., Ltd. 26/10/2011 100
E‘)E 119 AR K F Princeton University 25/11/2011 50
é % 120 | FAEEHRIAE Shinko Asset Management Co., Ltd. 25/11/2011 100
E % 121 mEXFEHUNBF LR 2 Canada Pension Plan Investment Board 09/12/2011 600
% é 122 Z KN 8] Van Eck Associates Corporation 09/12/2011 100
RS
©.c
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Total investment
quota (USD million)
Rt H A
(BZ £7)

Name of institution

QFIl status approval date
FHe T B

) 2 Ak

(Month/Year)
(A %/ 55)

123
124
125
126
127
128
129
130
131

132
133
134
135
136
137
138
139
140
141

142
143
144
145
146
147
148
149
150
151

152
153
154
155
156
157
158
159
160
161

162
163
164

RS2 i & A |

B AR A ARAT PR 8]

B 4RAT

FRAF BT B

b EAZFHIR L8]

& B AFARE R A A TR F)

5 E HAT

B R HIF R 2R ER A
HE BTN
FERKERLZA R E

B KT E A RAAEA ]
4 B K IR A R 6]

bk E ER R E AKX AA
T B BRI S
HRAEAE ($E)

= ERAFIRE A A TR 3]
PRIEAZ I F AR TAZT AN A TR 5]
5B IR ERAR A TR 8]

E [% % 38 MR 4K

S IRAF R A PR/ 8]
KA IR B A R )

755 W R A RN 4]
AT BRI LAy A7 R 8]
EIMEARATHRRAAL

% FRAF AR AT TR 3]

% B AR oA R 8

LAl T B A IR 8]

Iy k5 0 [ B A% RN 8]
AR % AN

B AR R # LT E R AA
E RS N
KR E A )

ST AR LA R F)
BEAR A = B (SEE) A IR 3

R Z 5 7 4 R AT R 8]

TR S TR AN 3]
RAF B X AdE

R R A R E)

FHARARAZ SR F AT PR 3]
AR A HITA R E)

WA 2 TEAT PR 3]

W 45 E R 38 B AR KR E A TR

N

Hansberger Global Investors, Inc.

EARNEST Partners LLC

Bank of Thailand

Kuwait Investment Authority

Northern Trust Global Investments Limited
Taiwan Life Insurance Co., Ltd.

The Bank of Korea

Ontario Teachers' Pension Plan Board

Korea Investment Corporation

Russell Investments Ireland Limited

Metzler Asset Management GmbH

HI Asset Management Co., Linmited.

Shinhan BNP Paribas Asset Management Co., Ltd.
Stichting Pensioenfonds voor Huisartsen
National Pension Service

Mercuries Life Insurance Co,Ltd

Prudential Financial Securities Investment Trust Enterprise
Principal Global Investors LLC

Hospital Authority Provident Fund Scheme
TransGlobe Life Insurance Inc.

Public Mutual Berhad

Meiji Yasuda Asset Management Company Ltd.
Cathay Life Insurance Co., LTD.

Sumitomo Mitsui Banking Corporation

Fubon Life Insurance Co. Ltd

American International Assurance Company,Limited
Neuberger Berman Europe Limited

KHAZANAH NASIONAL BERHAD

Capital Research and Management Company
Tokio Marine Asset Management Co.,Ltd

Hana Daetoo Securities Co,Ltd

Genesis Asset Managers,LLP

City of London Investment Managementi Company Limited
JPMorgan Asset Management (UK) Limited
Okasan Asset Management Co.,Ltd

Prescient Investment Management PTY LTD
Dongbu Asset Management Co.,Ltd.

Janus Capital Managemente LLC

Mizuho Asset Management Co., Ltd.
Henderson Global Investors Limited

Eurizon Capital S.A.

BOCI-Prudential Asset Management Limited

13/12/2011
13/12/2011
16/12/2011
21/12/201
21/12/201
21/12/201
21/12/201
22/12/2011
28/12/201
28/12/2011
31/12/2011
31/12/2011
05/01/2012
05/01/2012
05/01/2012
30/01/2012
31/01/2012
31/01/2012
31/01/2012
03/02/2012
03/02/2012
27/02/2012
28/02/2012
28/02/2012
01/03/2012
05/03/2012
05/03/2012
07/03/2012
09/03/2012
14/03/2012
29/03/2012
30/03/2012
30/03/2012
30/03/2012
30/03/2012
18/04/2012
20/04/2012
20/04/2012
26/04/2012
28/04/2012
02/05/2012
03/05/2012

100

150

300

1000

100

100

300

100

200

100

200

100

100

60

100

50

70

150

100

150

60

e pending
150

100

150

150

100

250

pending /& Htofx
50

100

200

100

pending /& Loz
50

50

pending /& 3tz
100

100

pending 43t
pending 4%t
150

), a Swiss entity. All rights reserved
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A AR

185 | SHAEEEAMRAE

166 |22 5 TN )

167 | BRAEEE AN

168 | AAERHEEA A

169 | RIEF*H AR

170 GREBFERLKR (FH) HR

xdl

171 ZXRBBRFESEENF

172 4R AR B AF AR A PR 8]

173 R F AT R ]

174 RAFEMRFRZEF S

175 L A A AR e R A PR 8]

176 SUVAZ; B R T4tk e bt
177 BT o T AR F TN )
178 B IIKAE BAEBA TR

179 ZRBBREERER A

180 HEfELE

181 F AT GATA RN 3]

182 M H AR AEE

183 B FEER (FB) ARAE
184 IDGHAER (F#) A3
185 HEKRF

186 TR A FRFAE N 4]

187 #h £ B PAT R TR 3]

188 BT E A

189 JLAGIE 57 R ) A TR 8]

190 | FTEEALFA A E

191 NFAEF =% B AT A R E)
192 JEARAE AR FAZ F SR Ay TR 3]
193 AR KR £ B R K E AR

el

194 R BT 510 e AT TR 3]
195 | BB AT A A D

196 55 B FR = E A TR 8

197 | KA AR R X AR
198 BRI S BAT RN E]

199 Go— i F A AAT LA A TR 8
200 B B S R A TRAN F)

01 | PEEARREEER (FB)
AL 2

202 KPR SRBAT R 3]

203 B FEFFER (FR) ARAE
204 AR A A R 8

205 | AHIERBIAIRRA R D
206 SFRE (FH) AR

207 G A PR AR 5]

208 H— A E R TAZ IR A TR 3]

Name of institution

Fullerton Fund Management Company Ltd
Lion Global Investors Limited

GENERAIL Fund Management S.A.
William Blair & Company,L.L.C.

Investec Asset Management Limited

ING Investment Management Aisa Pacific (Hong Kong) Limited

Mitsubishi UFJ Asset Management Co.,Ltd

BOC Group Life Assurance Company Limited

Hall Capital Partners LLC

Board of Regents of The University of Texas System
Nan Shan Life Insurance Company,Ltd.

Suva

British Columbia Investment Management Corporation
Value Partners Hong Kong Limited

Ontario Pension Board

The Church Pension Fund

Macquarie Bank Limited

Andra AP-fonden

Hai Tong Asset Management (HK) Limited

IDG CAPITAL MANAGEMENT (HK) LIMITED

Duke University

Qatar Holding LLC

EFG Bank AG

Cutwater Investor Services Corporation

OrbiMed Advisors LLC

New Silk Road Investment Pte. Ltd.

BlackRock Asset Management North Asia Limited
JPMorgan Asset Management Taiwan

AEGON USA Investment Management, LLC

CDH Investment Advisory Private Limited
Skandinaviska Enskilda Banken AB(publ)
Harvest Global Investments Limited

Daiwa SB Investments Ltd.

Greystone Managed Investments Inc.
Uni-President Assets Management Corporation
APS Asset Management Pte Ltd

CITIC Securities International Investment Management (HK) Limited

Pacific Alliance Investment Management (HK) Limited
E Fund Management (Hongkong) Co.,Limited
Hillhouse Capital Management Pte. Ltd.

SinoPac Securities Investment Trust Co.,Ltd

China Asset Management (Hong Kong) Limited

East Capital AB

First Securities Investment Trust Co., Ltd.

QFIl status approval date
FA T B

(Month/Year)
A%/ 5)

04/05/2012
07/05/2012
23/05/2012
24/05/2012
28/05/2012
04/06/2012

04/06/2012
12/07/2012
06/08/2012
06/08/2012
06/08/2012
13/08/2012
17/08/2012
21/08/2012
29/08/2012
31/08/2012
04/09/2012
20/09/2012
20/09/2012
20/09/2012
24/09/2012
25/09/2012
26/09/2012
26/10/2012
26/10/2012
26/10/2012
26/10/2012
05/11/2012
05/11/2012

07/11/2012
12/11/2012
12/11/2012
19/11/2012
21/11/2012
21/11/2012
27/11/2012
11/12/2012

11/12/2012
11/12/2012
11/12/2012
13/12/2012
25/12/2012
07/01/2013
24/01/2013

Total investment quota
(USD million)

R opH B

(B7 £7)

150

50

100

100

pending 43t
150

100

200

pending /¥ 3t
100

200

300

100

100

150

50

200

pending A&t e
100

60

50

1000

100

100

50

50

100

150

pending 4% Ht

200

pending A& 3t
100

pending 4 Ht
pending 4 Ht
50

300

100

FF 3t pending
100

300

100

100

pending 4% $t
50




209

210

211
212
213

214
215

216
217
218
219
220

WA AR

K BF LN 8 B AER
FRx-8]

WARHKAFER (FH) AR

3

7 AR SR A RN E]
EJS#& K& B A [ 3]

B £Z LK =EE (M) AR

~al
BRAFER (FH) ARA
BHIERR SR (FB) Hk

N

B ARIE S XA

T AR IR T E A TR 8

T F A TR R B LA TR E]
AZ I B IR A AT PR 3]

& BIE S I A F SR A TR 8]

Name of institution

PIMCO Asia Pte Ltd
UBS Global Asset Management (Hong Kong) Limited

CSOP Asset Management Limited
EJS Investment Management S.A.

Guotai Junan Assets (Asia) Limited

Taikang Asset Management (HK) Company Limited
CMS Asset Management (HK) Co., Limited

Hyundai Securities Co., Ltd

ICBC (Asia) Investment Management Company Limited
Asia Capital Reinsurance Group Pte. Ltd.

AZ Fund Management S.A.

Taishin Securities Investment Trust Co. Ltd.

ZR-=FFEEFLATRSE

QFIl status approval date
FAH B
(Month/Year)

(A %/ 54

24/01/2013
24/01/2013

31/01/2013
31/01/2013
21/02/2013

22/02/2013
22/02/2013

22/03/2013
25/03/2013
11/04/2013
11/04/2013
27/04/2013

Total investment quota

Total investment
n_]illion)

quota (U

pending %3t A
pending At

100
50
100

100
100

pending At
pending ##tof
pending £tz
pending #F 3t
pending A3k

41,502

Source: CSRC, State Administration of Foreign Exchange

FARR: BN A, BFINCERLE

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of
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Appendix 6 RMB Qualified Foreign Institutional
Investors

6 AR T AARIF I M X T

List of RQFII approved by the CSRC (30 April 2013)
BE201354 308, KIEL QI AR D ST B A H L E

WM LA Name of institution QFIl status approval date RMB (million)
(ﬁﬁlﬁﬁegﬁ;ﬂ SR
(A%/ %)

1 7 RIS E AR CSOP Asset Management Limited 21/12/2011 18,100
2 e 52 B B 7 4 SR RN ) Harvest Global Investments Limited 21/12/2011 6,450
3 I A (FH) ARG China Asset Management (Hong Kong) Limited 21/12/2011 16,000
4 RAE R 5 8 A R 2) Da Cheng International Asset Management Co., Ltd 21/12/2011 1,100
LG ERE (&%) AAE | China Universal Asset Management (Hong Kong) Company Limited 21/12/2011 1,100
ot Ae (BFR) ARAE Bosera Asset Management (International) Co., Ltd 21/12/2011 1,100
GBI ER (F4&) AR | HET Investment Management (HK) Limited 21/12/2011 1,100
FRFFER (F#) AIRNA HuaAn Asset Management (Hong Kong) Limited 21/12/2011 3,100
9 BHEFFEE (F#) AR | EFund Management (Hong Kong) Co. Limited 21/12/2011 13,900
10 ;‘;%%ﬁ FEEE (BFR) AR II_(;:?]%E}(éredit Suisse Asset Management (International) Company 07/08/2012 800
N ERBRSESER (H8) AR | gy Asset Management (Hong Kong) Limited 26/10/2012 800
12 I A B R R R RN E] GF International Asset Management Co., Ltd 07/08/2012 800
13 i_%t%é&ﬁ‘f‘ ETE (F5) AR UBS SDIC Asset Management (Hong Kong)Company Limited 17/12/2012 800
14 FEFTSEE (F&) ARAE Fullgoal Asset Management (Hong Kong) Limited 17/12/2012 500
PSRy 65,650
d 15 | PAZE (F8) AR Shenyin Wanguo (H.K.) Limited 22/12/2011 900
?g f 16 BAZ B R A RIS A TR 2] Essence International Financial Holdings Limited 22/12/2011 900
% :;E 17 ki Frdak (F%) ARNA China International Capital Corporation (Hong Kong) Limited 22/12/2011 900
% [ 18 Eig W () ARRIZNCA R Guosen Securities (Hong Kong) Financial Holdings Co., Ltd 22/12/2011 900
ii 19 K KAE I3 Rk AE AT TR 8] Everbright Securities Financial Holdings Co., Ltd 22/12/2011 900
§ “\I 20 R (58 ARAA Huatai Financial Holdings (Hong Kong) Limited 22/12/2011 1,150
m(ﬁ f 21 B B % AR A [ 2] Guotai Junan Financial Holdings Limited 22/12/2011 900
e \“: 22 Hp B R AE A IR 9] Haitong International Holdings Limited 22/12/2011 900
. 23 IR (%) ARG GF Holdings (Hong Kong) Corporation Limited 22/12/2011 900
f 24 RBEEREFRA R 4] China Merchants Securities International Co., Ltd 22/12/2011 900
& 25 A4S ISR R A PR ) CITIC Securities International Company Limited 22/12/2011 900
26 BAIER (F#) AR Guoyuan Securities (HK) Co., Ltd 22/12/2011 500
IEF AR A 10,650
&t 76,300

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
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Appendix 7 Qualified Domestic Institutional Investors

[ L AR E &

List of QDII approved by the CSRC (30 April 2013)

BE20135F4 0308, FIEB LGSR IMBETH L L

25

26
27

28

29
30
31
32
33
34

35

Type of Institution
bl A

Bank 447
Bank 447
Bank 4847
Bank 4847
Bank 4% 47
Bank 4% 47
Bank 4& 47
Bank 447
Bank 447
Bank 447
Bank 4847
Bank 447
Bank 4847
Bank 4%47
Bank 4% 47
Bank 4% 47

Bank 4%47

Bank 447
Bank 4847
Bank 4847
Bank 4% 47
Bank 4% 47
Bank 4% 47
Bank 4% 47

Bank 4%47

Bank 4347
Bank 4847

Bank 4% 47
SRAT R A3
Securities and Fund 4 %4 & Jk 4
Securities and Fund 4 % & % &
Securities and Fund 3 % & & &
Securities and Fund 3 & & A 4
Securities and Fund 4 % & Jk 4
Securities and Fund 3£ % & & &

Securities and Fund 3 % & & &

Name of institution
Pt L AR (%)

Bank of China

Industrial and Commercial Bank of China
Bank of East Asia

Bank of Communications

China Construction Bank

HSBC Bank (China)

China Merchants Bank

China CITIC Bank

Hang Seng Bank (China)
Citibank (China)

Industrial Bank

Standard Chartered Bank (China)
China Minsheng Banking

China Everbright Bank

Bank of Beijing

Bank of China (Hong Kong) mainland branch
Credit Suisse Shanghai branch

Agricultural Bank of China

Nanyang Commercial Bank (China)
Deutsche Bank (China)

Shanghai Pudong Development Bank
Bank of Shanghai

DBS China

BNP Paribas (China) Ltd.

Societe Generale (China)

0CBC Bank (China) Ltd.

Australia and New Zealand bank (China)

United overseas bank (China)

Hua An Fund Management

China Southern Fund Management
China Asset Management

Harvest Fund Management

China International Fund Management

China International Capital Corportation
Limited#

ICBC Credit Suisse Asset Management

Name of institution
WA LA (P )

o B ARAT A A FRAN 3]

& B TR 4RAT A TR 8]
R IRARAT(F B A TR 3]
SR RAT A R/ 8]

o B A S ARAT A R 2]
LEAAT (PE) A RAE
18 T AT RRAD AT R 3]

P AZ 44T

18 A 4RAT (F B AT A 4]
AT (@) AR
S 4R AT

EATRAT (OFE) AR
R & AT

& B kK RAT

b WARAT

FEBAT (FB) ARNEA
W AT

Tt A5 AT IR A TR 8] B
ety

FERALAAT

i 3 B S AT (P B A A 9]
RESRAT (FE) ARNA
A AR AR AT
LT

ZRAAT (PE) AR
kB e g (PE) AR

N

HE LT (FE) AR

e
AR AT ) A A 8]

B KA B FeB G 2 RAT (F
) AR

XAAAT (P E) AR

ERASEENS
BRI E N T
& E B R A Gk A TR 8 #

B Ry g N

QFIl status approval
date

(At /549
07/2006
07/2006
07/2006
07/2006
07/2006
08/2006
09/2006
09/2006
09/2006
09/2006
10/2006
10/2006
11/2006
11/2006
12/2006
01/2007

01/2007

02/2007
04/2007
08/2007
08/2007
01/2008
07/2010
07/2010

09/2010

01/2011
10/2012

10/2012
Bank Total
09/2006
09/2007
09/2007
09/2007
1072007
11/2007

12/2007

Investment
quota

(USD million)
LX)
(B% £7)

1,000
1,000
300
500
700
1,200
500
200
30
1,500
500
1,100
100
600
50
30

30

600
30
30
30
30

100

100

100

100
100

100
10,660
500
4,000
4,000
4,000
4,000
1,000

1,000

), a Swiss entity. All rights reserved
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Name of institution
WA AR (3 )

Type of Institution
A A

S Ty g B B A 4L 4R

), a Swiss entity. All rights reserved

36
37
38
39
40

4
Y]
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62

63
64
65
66
67
68
69

70
7
72
73
74

Securities and Fund 3 4 & # 4
Securities and Fund 4 7 & Jk 4
Securities and Fund 3£ 7 & L &
Securities and Fund 4E % & & 4
Securities and Fund 4 %4 & & 4

Securities and Fund 3£ A4 & # 2
Securities and Fund 3£ % & Jk &
Securities and Fund Fi 7 & Jk &
Securities and Fund 4E % & % 4
Securities and Fund JE % & A& &
Securities and Fund 4 % & % 4
Securities and Fund 4E % % A&
Securities and Fund 4 % & & &
Securities and Fund 4 % & & &
Securities and Fund 4 % & & &
Securities and Fund 3 /& & 24
Securities and Fund 3£ & & & 4
Securities and Fund 3 4 & # 2
Securities and Fund Fi 7 & k4
Securities and Fund Fi 7 & Jk 4
Securities and Fund 4E %4 & % 4
Securities and Fund 4 % & % 4
Securities and Fund 4 % & #k &
Securities and Fund 4 4 & # 4
Securities and Fund 4E % & & 4
Securities and Fund i % & 2 4
Securities and Fund 4 % & & 4

Securities and Fund i 4 & A 4
Securities and Fund 4 % % & 4
Securities and Fund 4E % % &4
Securities and Fund 4E % & & &
Securities and Fund 4E % & & &
Securities and Fund 4 % & & &
Securities and Fund 3 % & A4

Securities and Fund 4iE % & & 4
Securities and Fund 4 % & &
Securities and Fund 3 % & # &
Securities and Fund 4 % & # &

Securities and Fund 4 % & % &
EHFBIA R S

Fortune SGAM Fund Management
Fortis Haitong Investment Management
Yinhua Fund Management

China Merchants Securities™

Bank of Communications Schroder Fund
Management

E Fund Management

China Merchants Fund Management
Bosera Asset Management

China Universal Asset Management
GF Fund Management

Penghua Fund Management
Changsheng Fund Management
Guotai Asset Management

UBS SDIC

CCB Principal Asset Management
CITIC-Prudential Fund Management
Lion Fund Management

Everbright Pramerica Fund Management
Fullgoal Fund Management

Dacheng Fund Management

Bank of China Investment Management
Manulife Teda Fund Management
Huatai Securities *

Chang Xin Asset Management
Huatai-PineBridge Fund Management
Everbright Securities *#

Guotai Junan Securities

Orient Securities

Invesco Great Wall Fund Management

Franklin Templeton Sealand Fund Management

Guosen Securities
Rongtong Fund Management
GF Securities™

Shanghai Haitong Securities Asset
Management

Essence securities co., LTD
Shenyin & wanguo securities
Boc international securities
China galaxy securities

Taikang asset management

Name of institution QFII status approval Investment
M LAR (F L) date quota

e 4 B USD million)

(Month/Year) 3 Ji

(A /54)
4 Sk A 5N 3] 12/2007 500
HFBIEEEENS 03/2008 1,000
i R E N F) 04/2008 1,000
18 WA KSR R 8] * 05/2008 200
R F IR T HANE 05/2008 500
B ik e AN 10/2009 3,000
B AEE ARG 10/2009 500
B IR AT RN &) 11/2009 1,000
LRG AeEEA RG] 11/2009 1,000
IR E RN 12/2009 1,000
1 4 IR 2 SR AT RN 3] 12/2009 800
P F S g A 12/2009 700
B 85 eH A R 8 12/2009 700
bR A RN F) 12/2009 700
RAZREFRA RS 03/2010 700
fE Ik e A R 3] 03/2010 500
BRAEEBA R 03/2010 1,000
RKRAEAS I E A TR F] 03/2010 500
FE A E B RAE 03/2010 800
KA A R 8 03/2010 500
P BA R E 03/2010 700
Rk EA R AR 04/2010 500
A R AN A TR B % 04/2010 200
KAz R E A PRI 3 07/2010 500
A R R e T BATRA G 07/2010 500
i KR AR TR 4] 07/2010 200
LHERERIERT IR 11/2010 500
[R 28]
LR FIER R E A R 11/2010 200
FRK IS E AT TR 3 12/2010 800
B ifE 2R g AR 12/2010 500
B 43 3E A A A PR 8] 05/2011 700
ARE R A E A R 12/2011 500
T K AR F AT R B8] % 04/2012 700
P AZ R A TR 5] 07/2012 800
AT IE H A TR ] 08/2012 500
W47 B E A A AN 8] 09/2012 100
4R ) R IE A A FRFTAE A &) 09/2012 500
o B4R TR R A R 8] 01/2013 400
BT E A AT 4] 02/2013 800

Securities and Fund Total 44,700

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of
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Name of institution QFII status approval
WA BHR (P X) date
A& B B A
(Month/Year)
(A#/51)

Name of institution
B G AR (3£ )

Type of Institution
A A

Investment quota
(USD million)
LA A

(B7 % 7U)

75 Insurance & & Ping An Insurance (Group) TR (RH) BOA RS 12/2004 9,890
76 Insurance & & China Life Insurance (Group) P E AR S H 4 8 12/2006 500
77 Insurance 4% & PICC Property and Casualty Company Limited | " B AR = 4R Er o> 2] 12/2008 495
78 Insurance 4% & China Life Insuarnce (Company) FE AR R A PR 8] 04/2007 2,750
79 Insurance 4% & Huatai Asset Management BT E AR F] 04/2007 130
80 Insurance 4% & Taikang Life Insurance B N FE PRI SR A AT TR 8] 06/2007 2,385
81 Insurance 4% & Generali China Life Insurance T EAFREA R4 06/2007 915
82 Insurance 4% & PICC (Group) ¥ E AR H A E) 08/2007 715
83 Insurance 4% & Sino Life Insurance & G AFAR R Ay TR 8] 08/2007 1,909
84 Insurance & & China Pacific Insurance (Group) T ERFFRE (REH) »4d 09/2007 537
85 Insurance #% & China Pacific Life Insurance B R FAFAR G RAA R & 09/2007 400
86 Insurance 4% & PICC Health Insurance P B A RAEAAR LA TR 2) 09/2007 15
87 Insurance 4% & PICC Life Insurance B A RAF R R A A PR 2] 09/2007 34
88 Insurance & & China Reinsurance (Group) T EAERE (KH) 29 10/2007 350
89 Insurance & & Anbang Insurance L FTAR R FR 5] 10/2007 1,310
90 Insurance & & Taiping Life Insurance KF AT RIGA R 3] 10/2007 570
91 Insurance & & Sinosafe Insurance BT PRI AN AT TR AN 5] 11/2007 120
92 Insurance & & Huatai Insurance B B AR T A A TR 6] 11/2007 130
93 Insurance £ & AIA (mainland branches) BIRARESEA 203 2] 12/2007 168
9% Insurance 4% & Bohai Property Insurance B AR T A A TR 4] 12/2007 5 5 =
95 Insurance 4% & AXA-Minmetals Assurance & B AFREA R4 12/2007 8 g T &
, To &
96 Insurance 4% K- Dubang Insurance ARFR I = AR Fr A A7 P2 2) 01/2008 B S8 E
; = S2 o
97 Insurance & & Taiping Insurance K AR e A R 4] 12/2009 n| o5 4
98 Insurance % & Min An Insurance (China) RZtr: (PE) AR 04/2010 25 E =z
Cz
99 Insurance & & China Property and Casualty Reinsurance B AR AT IR E] 05/2010 192 = % @
100 Insurance £ 4 China Export and Credit Insurance P E oA R 4] 09/2011 580 | © § _;
101 Insurance 4% & New China Life Insurance HAEAFFARTE A2 6] 04/2012 500 | ¢ ° &
, L
102 Insurance 4% & Alltrust Property Insurance AR AR P SRy A TR 6] 12/2012 | v .
© QO K
Rk # &t Insurance Total 24767 | < § &
. _ sg T
103 Trust 43 46 China Credit Trust mAE A KR AT AE A 2] 12/2009 00| ==& =
so &
104 Trust 43 46 Shanghai International Trust LR RS A R 8 12/2009 1000 5z
o
105 Trust 42 & Zhonghai Trust o A5 FE R AT TR 8] 12/2009 00| £
Q. >
106 Trust 45 46 PingAn Trust TR AT I FRFAEA G 09/2011 30| ©F
c Q
107 Trust 4% 46 Dalian Huaxin Trust R LA HC A A RN 2] 12/2011 300 58
108 Trust £5 6 Huabao Trust EEAHARAAEN 2] 07/2012 00| §E =%
109 Trust 1236 Citic Trust A4 A IR AR 5] 11/2012 1150 i g
a2
110 Trust 43 4 NEW CHINA TRUST AT AR A R 4] 01/2013 40 | 5
[}
ik it FusiiTe a9 | <2
o
=
&t Grand Total 85027 | O =
53
°%
SE
® ©
Qwn
CE
R
L o
N8
p} E
I o
o E
>c
o o
i
® o
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Appendix 8 Mainland Futures Companies

Fif SR8 P93I T o E) %

List of domestic futures companies approved by CSRC (31 December 2012)
AE20124012A31 8, FKIEBRPAEGI KNG L L

3
34
35
3
37
3

39

40
41

At 8 AR

GARM AT IR )

AL B 2 LA TR 8]
T 2 A RN )
R A FRATAE A 5]

36K B I A TR AE A 5
AT S B 2 LA PR 8]

o 4% ) R 5 A FRFTAE 2N 8]

I R RN 8

PRARAE H ) B 2 LA PR 8]

I 5 A R 8]
ARAUI BE A FRIFTAEA 3]
VR A R 8]
KZH A R 5]
KT AT R 4]
A B KA TR 8
P45 HEH A R 6]
B B R 5 A R 2
A6 P B A R 8
AR LI 5 AT R ]
FBE A A 8
AT I A RN 3
4] T B B A P 8
15 380 58 A R 2]

A% BRI I A IR 8

P AEM 5 A KR 4]
oA AR 3]
K3 58 A TR 6]
KA S8 A TR 6]

K& RIBI O LA (RN F)

KB G % A TR F]
KA 58 A TR 4]

i KA B 2 A FRor 1 5]

R A R AR E)
TR AR AR B AT TR 5]
7RSS B8 A TR T 8]
i ABH B B LA [ F)
245 WA AR 2
X R AT A 4]

#F — 41 I A AT AE L 8]

—HB I A TR 4]
W A R 8

Furtures Company Name

AHCOF Futures
Avic Futures
Avic Jiangnan Futures

Baocheng Futures

Beijing Capital Futures

Bene Dictus Futures

BOC International Futures
Bohai Futures

Brilliant Futures Agency
Caida Futures

CEA Futures

Central China Futures
Chang-an Futures
Changjiang Futures
China Fortune Futures
China Futures

China International Futures

China International Futures (Beijing)

China Investment Futures
China Merchants Futures
China-Deriviative Futures
Chuang Yuan Futures
Cinda Futures

CITIC Newedge Futures *
Citic Securities Futures
COFCO Futures

Dadi Futures

Dahua Futures

Dalian Fortune Futures
Datong Futures

Dayou Futures
Dayue Futures

Donghai Futures
Donghua Futures
Dongxing Futures
DoTo Futures
Essence Futures

Everbright Futures
First Capital Futures

First Futures Brokerage

Fortune Futures

F— KR

ZRA BB R E T (KE) 29
ALK AL NA R F)

P ATIE S A KR 2]

BB T RIS TR 8]

B A3 3E A FRFTAE A 8]

PR (i) BT A R A
TR I 5 B A RN 8]

4R B FRIE A TR ITAE 2 8
R ALIE SR A A 8]
RAME IR RA IRFTAELN 3]
WK AE R A AL 8]
P EARFTRE RN
R AE A A TR )

TFIRIEFA R AT AR 85
LR EA TR 3]

KT AE F WA A7 PR 8]

A BAE F A RAAENF)

P45 HEAZIE H AR PR 8]
347 4 ) A KR 8]

P 2 A E R A R F)
& [ P ARIEF A R AE A E)
18 T E A A RN 8]

RN AT R LS AT RN 3]
FMEARFT L (FH) HHEASE
43 K AE H A AT PR/ 8]

IR & LA TR 4]
FAZIUE H SR A A TR 3]
ARG A A TR 8]

e Ne ) @ O il O
WL B AR A PR 8]
KBAE F SR A A7 R 8

o R IE TR R e F A [ 3]
PRI R A A TR 3]
KA A FLA 3]
AR A T 5]
AN TG o T EA PR E)
R SEHE IR AT RN 8]

KR T LR A TR 6]
AT F IR A AT PR 3]

e KAE F WA A7 PR 8]

5 — 1 L FEH A A A F)
RAET W BRAE P
B SR ILRA ST AE A 3]

NELCENE &
Dec-12 1% rbs)

Invested by
securities

(2012412 A318)

58.00%
53.83%
66.67% v
51.00%

67.16% 4

50.00%

100.00% v
96.00%
85.71%
96.00% 4
50.00%

92.55% 4
33.00% v

100.00%
100.00%
100.00%
55.05%
50.00%
80.00%
100.00% v
49.00%
51.00%
100.00% v
42.00%
100.00% v
40.77%
87.00%
100.00% v
51.00%
70.00%
100.00%
63.80%
60.00% v
79.00%
100.00% v
80.00%
100.00%
100.00% v

100.00% v

61.54%

100.00%

* Sino foreign JV
o Sh AR A A 8



Y]
43
4
45
46
47
48
49

50

51
52
53
54
55
56
57
58
59
60

61

62
63
64
65
66
67
68
69
70
7
72
73
74
75
76
77
78
79
80
81
82
83

J5E A3 4

Fr B A TR 8]
AR T 5 AT R 3]+
TR H TR 8]
£ B A TR )
BT G AT PR
AR 5 A KRN 4]
7RI A TR 8]
TIN5 A TR 8
BB A R 8]
A 5 AT R 2)

& J 58 A TR 8]
) i R B B0 A RN 8]
2 JR A 58 A TR ST A2 8]
45 2 5F A PR ST A2 8]
B R BRI RA TR 3
B 7T 5 A PR 8
v A B 4 S TR 8]
MBI B A PR 8]
For o B 2 AT RN B

B RILZH IR B BT
PN L]

2 R iR IR 2 A TR 8]
18 250 5 A R 8]
T Ab 18 4RI 1Y B A PR 4]
Fa gk I 2 A KR FTAE A 8
HEAES 58 A R 3]
Ak HA % R A AT PR E)
LB FRITAE N 8]
BIRIP KA RN 3
TR R A R 8]

A 22 3 5 A7 TR ST AE 2 8]
A ) 3 5 A TR AT AE A 8]
A I 58 A TR AN 8]
AL 5 AT PR 8]

A e 5 A TR

A BRI XA RIFTAE N E]
A R RIRHA TEAT R 3]
A ) B B A TR 8]

3 5% A PR AE 2 3]

A LI B A FRFTAE R 8]

A2 JE I A% A R 8]
B IR A FRFTAE 2 4]
Sk 5% A R E]

Furtures Company Name

Founder Futures
Galaxy Futures®
GF Futures
Goldstate Futures
Goldtrust Futures
Green Futures
Guangyong Futures

Guangzhou Futures
Guantong Futures

Guodu Futures

Guofu Futures

Guohai Liangshi Futures

Guolian Futures

Guosen Futures

Guotai Junan Futures

Guoyuan Futures

Hainan Gold Coast Futures Agency
Haitong Futures

Hehe Futures Brokerage
Heilongjiang Sanli Futures Agency

Heilongjiang Shidai Futures Agency
Hengtai Futures

Hengyin Futures

Herong Futures Brokerage
Hicend Futures

Holly Futures

Hongta Futures

Hongyuan Futures

Hoohy Futures

Huaan Futures
Huachuang Futures
Huahai Futures

Hualian Futures

Hualong Futures
HuaRong Futures

Huatai Great Wall Futures
Huawen Futures

Huaxi Futures

Huayuan Futures
Huazheng Futures
Huishang Futures

Industrial Futures

The largest shareholder
F—KBA

Fr EAE F B A R/ 8]

o 4R T HE AR A TR 5]

T AR F WA AT PR 3]

& IR AR A A TR 3]

W A AR R ) A TR )

T A 2Rk M TR TR F
JOM TR R R A RN 8]
S MR FA PR AL F]

)38 T & R L A TR 5]
E X2 FH S AE A TR 8]

HRIE A TN 8]

Th &R RS A R 6]

HHE I TR B

FRIE A TR 5]

ASIEF A A TR 3]

BB BAE WA T R 8]

TUIE R A Ay TR 3]

B R A TT KR TR 4]

M B AE SR R AT R 8]

WL T F 3K TAZA R 8]

LA AR B AT TR 8]

B IS ) AT R 8)

18 I H AT R 8]

FTAH B % R Ak A AR A (R E]

B AR A TR E]

L BESA TR AR E)

LA R A ISR A TR 8

4 AR F A R TR 8]

B IRAEH R A TR 5]

&M 7 oty i Ak AT RN 8]

A2 F AN A TR 8]

SR F A FRITAE N 8]

Y| T F B 5 Ak A PR F)
FEIEFA PR 3]

A RAEFAT TR T AE AN 3]

A GhAE SR PR 8]

A B AIE IR A AT TR 3]

LA S B A A RN 8]

A TIE F A TR FAE L 3]

AT RIT R ARA TR 8]

LSRR E 55 e AT RN 8]

S R RN AL

S b G FR A A TR B

Stake as at 31 Dec-12
FRE reA] (2012412

ZR-=FFEEFLATRSE

Invested by
securities

A318)

85.00%
83.32%
100.00%

A NN

89.33%
51.00%
55.60%
81.56%
100.00% 4

48.72%

62.31% v
97.78%
83.84%
86.00%
100.00%
100.00%

D N N NN

100.00%
60.00%
66.67% v
70.00%

70.00%

48.00%
100.00% v
48.00%
99.76%
100.00%
43.09%
100.00% v
100.00%
70.00%
89.25%

<

62.5%
96.00%
49.00%
97.18%
80.00%

A NN

60.00%
100.00%
100.00% v
70.00%
50.25%
71.77%
97.18% v

), a Swiss entity. All rights reserved
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HABE s 8] AR

Furtures Company Name

The largest shareholder
F— XA

Stake as at 31 Dec-12
R g e (2012412

A318)

84 R B BRA A F) TG Futures BLITE R S B R A TR 8] 95.00%
85 AR K IR A PR 8+ J.P. Morgan Futures* b iaE 2 48 5 Ak B A RN 8] 50.00%
86 LD R B A R 8 Jianghaihuixin Futures TLHEIE AR TR 8] 65.00%
87 TARI KA TR 5] Jingdu Futures B A R FAEA F] 100.00%
88 BB KA F) Jingu Futures RA TR AR RATHA TR 3 86.13%
89 2 BN 2R RN Jingyi Futures % 5 15 RS W A TR F] 74.50%
0 A 2 e TR F] Jinpeng International Futures b T AMAZ & RA R FTAEA E) 68.29%
91 AR IR A R 3 Jinrui Futures ARk (A7) ERLFA R E 73.53%
2 BB IR AR E) Jinshi Futures W88 A RS BN FRFTAE 2 3] 62.88%
93 | AEMAA TR Jintai Futures LR B A RITAE A 4] 39.97%
% e e R N Jintou Futures RABF LR XA 41.18%
95 BRI G B RAT TR AER F] Jinyou Futures Agency A& A Al IR SR B AT R AT AE A F] 55.80%
% AT B A TRITAE A 3 Jitic Golden Sun Futures B R TR FTAENF] 94.30%
97 LT 53 Y 8 S TR B Jxrich Futures T A A S F A TR 8] 45.27%
98 TR 55 S G A R 8] Luckyloong Futures PRI B AR A AT A R F) 30.00%
99 LR B A TR B Luzheng Futures Fr&AE H A TR B 87.47%
100 | A Z LA R F] Maike Futures TG 3B A o B R S ) A7 TR ) 75.00%
101 £ RA M St B LA LN 8] Meierya Futures Agency 1Ak E AR AT TR B 45.08%
. 102 BH G N 8] Minmetals Futures BE R AAEIRA T 8] 100.00%
5 % 103 | RAMEA RS Minsheng Futures R AE RO TR 6] 82.00% v
g % Z_ 104 | APERI SR A8 Miracle China Futures HY| A AR A TR 4] 70.00%
g ¢z 105 | B RAA A A Nanhua Futures Bk S B 45 AR 9] 5131%
g 5 106 | HIEM A RIAEA 7 Nanzheng Futures 8 E R A 9 65.88% v
:é; i 107 | LMK RS New Era Futures Y Yt i Ho AT TR F] 51.00%
% § 108 Y| RILH R 2 A TR 3] Nonfemet Commodities & Futures Agency ’,:Ei%] W& A L e RRAA R 100.00%
%é (,3% 109 | dH ] ERH RFAENE Northern Futures KL Ay A7 TR 8) 83.31%
- = 10| BHEEARGEMS A RG] Orient Securities Futures AR IR H R AT R 8] 100.00%
% § 111 R IR KA R ) Oriental Huijin Futures b AR AR TR ) 79.50%
Sg é 112 TG R 8] Pingan Futures F LA F A TR AE N 5] 78.75%
éé M3 | S A A 3] Qiankun Futures* A & A A RAAE A 100.00%
é % 114 | sk 5 A A IR 8] Ruida Futures SR 7 A 3 5 A A FR ST A2 4] 84.08%
2% 115 W = 5 A 2 e TR ) Sanli Futures bR R R AA R 3 66.00%
% % 116 AR AR E) Scoochow Futures AR AR F AT T 8 74.50%
T2 N7 | Edd 55 A R ) SDIC COG Futures B AL AT AN 4] 53.33%
% % 118 ki P AR A TR 8] Shanghai CIFCO Futures FA Sk A A TR 8] 100.00%
EE 119 ki R A TR 8] Shanghai Dalu Futures F oLy S A TR TR 8] 51.00%
ég 120 | BHEARRARA RS Shanghai East Asia Futures it i g b KA TR 6] 97.60%
g% 121 b MR G AT PR F) Shanghai Jinyuan Futures AR &2 8 51 5 RA FRa 8 52.50%
% ;J 122 b BRI B 2 AT TR E] Shanghai Liangmao Futures Agency L&A (RH) HRAE 85.71%
%% 123 | LER GG E LA RITIEAF Shanghai Orient Futures 45 b 4R A IR 3] 75.00%
%é 124 LR B AR ) Shanghai Pumin Futures Agency L IR KA TR F] 66.67%
Th
53
XD * Sino fqleigrlJV_
%g R e
©Ec O-



142
143
144
145
146
147
148
149
150
151

152
153
154
155
156
157
158
159
160
161

162

A 8 AR

b R 5 AT PR 8
it W AT R ]
T A T B LA TR 6
RSN N A L]
BEMTZRA RS

W 4R 75 [ 48 A TR 8]

B &0 5% A TR AE 2 8]
LB I R A TR 8]
VAR 5L A TR 8]
B0 1 2 A TR 5]

G i B A TR F]

S IR AT R 4]

& 5 FRA 8

R 2 A TR 8]

FI A% A8 2 5 A R ST A2 2 &)
BRI AT R E)
1 B AT RN 8
7 KI5 A R 8]
SR AT IR 3]
&30 5 A PR 8

R 2 58 A7 TR ST AE 2 )

W AR BRI YA TR 8]
255 B AT KRN 3]
7 I A PR 3]
#7583 KAV 2 A TR F)
R KA A 8

ES NN O L]
SR 2 DA IRATAE A 8]
TR IR B A TN 3]
R G A R 8
B KA R3]

WL AT R B A R ]
BT 5 AT R 4]

W BRICA A TR 8]
BT P K AT R ]
I 2 e TR 8)
M 5 A PR 8]
BRITI B A TR 3]

Furtures Company Name

Shanghai Tonglian Futures
Shanghai Zhongcai Futures
Shanli Futures

Shengda Futures

Shengxin Futures

Shenyin & Wanguo Futures
Sinolink Futures

Sinopec Shanghai Zheshi Futures
Sinosteel Futures

South China Futures
Southwest Futures

Success Futures

Tianfu Futures

Tianhong Futures

Tongxin Jiuheng Futures
Topwin Futures

Triumph Futures

Wanda Futures

Wenfeng Futures

Western Futures

Xiangyu Futures

Xianrong Futures
Xingdingsheng Futures
Xinhu Futures

Xinjiang Tianli Futures Brokerage Limited
Xinsheng Futures

Yingda Futures

Yinjian Futures

Yongan Futures

Yunchen Futures

Zhao Jin Futures
Zhengjiang New Century Futures
Zhengshang Futures

Zhong Rong Hui Xin Futures
Zhongda Futures

Zhonghui Futures
Zhongzhou Futures

Zhujiang Futures

The largest shareholder
- XA

o 5 75 45 A A 9]
LA 0 5 Ak R AR A )
£ A Bk S AL AT TR 8

i B 52 Ak 3 F A KA 4]
A3 KRR BN 4]
4877 B R R A A E]
) A IE A A RN 3
B 5 i i T4 B 6]
4R A A TR 3]

TR GRS A PR )

TR GBI LA (RH) AR

oLy 77 5 %A Bk 4 B A PR )
F A AL TA TRFTAEL 4]
LR EREA R

% 5% P42 3 H AT R AE L 3]
KA A R E]

W E A FRATAE A 8]

TR R AR B A R F)
R S R A TR ]
WGERE F A TR 6]

BT R A s I KA R 6
b3 S R E)

ST £ 5 B B B4 IR S AT TR 8]
AT E RN A A 8

A B AOL F KA Z A A A R F)
TR TR AR A A TR 8]
) 36 K ) R 4 R 4 B A A 4]
& RAE A P 8

W ABAE A AT PR AL A 8]

F 4R A (S ) A TR 8]

WL A e AR AT TR 8

W AR R B AT TR 4]

AT A SRR A PR E]
Eifak R RN E)

A KR W R FA R 8

W LG AL A AT PR 8]

A& FRIE A FRAT A2 )
JRIKRBFAERA R E]

ZR-=FFEEFLATRSE

Stake as at 31 Dec-
12 Rk rbts) (2012
#12A318)

60.00%
99.00%
80.00%
96.00%
50.29%
100.00%
95.50%
95.00%
10.28%
52.40%
99.00%
51.00%
55.00%
63.49%
95.50%
55.45%
97.00%
44.30%
60.00%
87.50%
51.00%
38.00%
96.25%
20.56%
66.67%
51.00%
55.44%
95.40%
51.09%
60.00%
49.96%
46.71%
100.00%
94.50%
49.00%
55.00%
90.00%
49.75%

Invested by
securities
comany

P N

HF

Source: 2012 financial statements of securities companies
China Futures Association

M RIR: EHANF20128 M S0k, FEB LA
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Appendix 9 Mainland Fund Management Companies

KO MM 3] %%

List of fund management companies approved by the CSRC (31 May 2013)
BE20135F5H318, KiEBAAEHELNG LE

E | Fund Management Companies The largest shareholder Stake as at 31 Sino-foreign | Alternative
F—-KBA Dec-12 JV investment
FRE L) (20124012 | 25 P 4h subsidiaries
A318) SR AEE RERLIE
el RN
%79 % % 4 3) FMCs invested by securities companies
1 SLAb AR IR A TR A RN 5) égg&r:j—lndustrial Fund Management SV SE K WA AT TR 8% 51% v v
- b N 3 Ashmore-CCSC Fund Management ST KRN N3 v
2 IR o A E FA PR F] Company Limited PR AL F Ay A R/ 8] 51%
3 éﬂé&#ﬁr%&%%ﬁ.‘% 2A BNY Mellon Western Fund Management | g s iz 2 p i 45 [ &) 51% v
[R2 8] Co. Ltd
4 HaE R B TR 8] Bosera Funds 1B TR F M A TR ) 49% v
5 W8 IR A TR 8] Caitong Fund Magagement Co.,Ltd W B AE A AT PR T AR 8] 40%
6 KRG AREERARFAENS | Chang Xin Asset Management KITIERA FRFAEL F] 49% v
7 KBLEEBA RS Changsheng Fund Management Co.,Ltd. | B CE %77 FR AT 4E 2 8] * 4% v
8 o ) b SR SR AT TR 3] EginLathost & Capital Fund Management LA EA RFAEA G 28% v
9 | mAwiesmAmas | China Universal AssetManagement | 4 i g g gy A R 3 7% v
10 A KA E A RN F) ChinaAMC AT GE SR AN A PR B 49% v v
1 Rifp R e% BAMRIAENSE | Donghai Fund Management Co., Ltd. R TR AT R 8] 45%
‘ ARG A A2/
12 By 7y B IR B TR E) E Fund Management Co. Ltd 7B S EANAT RN 3%/ 25%/25%/25%
B R R SR ) AT TR 8]
i, 13 ZAE R AE B TR T4 3] | Essence Fund co.,ltd BT S AN A TR F] 49%
;f . :; 1 ;‘Eg\ﬁ%%%@%ﬁ!ﬁ% E\éerggght Pramerica Fund Management | 5y 3¢ 2 e g i 5% 55% v
Q0 < LLtd.
22
cé = 15 | FEFHALERARAS | Founder Fubon Fund Management 7 R FA 2] 67% v v
9y % 1
[l ey =) y N e, .
zo o EESCES RS = S ] Franklin Templeton Sealand Fund SEIE A E v
g%{ 16 FR 5] Management Co.,Ltd A SR A TR 2] 51%
g z 17 TR A RN F] Fuanda Fund Management Co.,Ltd ) AL A R 2] 49% v
= BRI A 8%/ 27.775%/
38 s 18 & EAEE EA RS Fullgoal Fund Management Co., Ltd. W 4% 77 B S A AT TR 8]/ 21.775%/ v
57 A RFAFA R RAT 27.775%
€
o 19 IR AR GF Fund Management Co., Ltd. TR SR TR 8] * 48%
c C
o % 20 2@ A AEEEARNSE | Gfund Management Co.,Ltd AR R R 8% 49% v
Lc_) E 21 BB AT AT TR A Etcélden Egale Fund Management Co., M AE A PR 2] 49% v
20 .
% i 22 KR A AE A RN F) Greatwall FundManagement Co., Ltd. KIRIEFA PRI 3] 47%
§§ 23 TR T BA TR E] GTJA Allianz Fund Management Co., Ltd | B & & &3 H R A A MR 3] 51% v
RS 24 B R AT RG] Harfor Fund Management Co. Ltd B A F A RN 3] 49%
c Q
§’§ 25 HE AR AR A TR ] HFT Investment Management Co. Ltd BT J AN AT PR 5] % 51% v
oT
a9 26 PSR U3 oy 0S| Egnﬁttg Hotland Asset Management LT A A A TR 6] 49% v
o 2 -
‘EE 21 AT A E A RN F) Huashang Fund Management Co.,Ltd A R AE F A FRITAE N 3] 46%
o8 28 i R A EE WA TR E | Huatai-PineBridge Investments A BRAEF/ A0 B R 49%/49% v
=k
3 oy . =
- : ; B Investcogreatwall Fund Management KIRIE A PR A2 3]/
g% 29 | BKALLERARNS | GO g g GBIt 49%/49% 7
$3
°s
SE
o ©
Q wn
CE
é .
o é source: 2012 financial statements of securities companies, Asset Management Association of China
£5 FARIR: GEFA G012 W Sk, IERRF AL LIS
O] g * listed securities companies
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123 % s 4£ 3] FMCs invested by trust co
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Fund Management Companies

Jiangxin Fund Management Co.,Ltd

Lord Abbett China Asset Management
Company Limited

Manulife Teda Management Co.,Ltd
Morgan Stanley Huaxin Funds

Orient Fund Management Co.,Ltd
Penghua Fund

Qianhaikaiyuan Fund Management Co.,Ltd

Rong Tong Fund Management Co.,Ltd
Soochow Asset Management Co.,Ltd

SWS MU Fund Management Co.,Ltd

Tebon Fund Management Co., Ltd

[thde China Southern Asset Management
Value Partners Goldstate FundManagement
Co., Ltd

Wan Jia Asset Management Co.,Ltd

Yin Hua Fund Management Co.,Ltd
ZheShangFundManagementCo. Ltd

mpanies

Bao Ying Fund

ChangAn Fund Management Co.,Ltd
China Nature Asset Management Co.,Ltd

ChinalnternationalFundManagementCo.,Ltd

CITIC-Prudential Fund Management
Company Ltd

Dacheng Fund Management Co. Ltd
First-trust Fund Management Co.,Ltd

Fortune SG Fund Management Co.,Ltd

Harvest Fund Management

HSBC Jintrust Fund Management Company
Limited

Hua An Funds

Huarunyuanda Fund Management Co., Ltd

The largest shareholder
F—RBAR

) 2 AE A A [RITAE A 3]

Lord Abbett & Co. LLC

A8V GE A R AL A 8]
e BIE FH AR KA 8]
F IR RN TN 3]
945 1 B4 TR 6]
T IRIE H B A3 Ay A 3]
H I RAE FA R AAE A 8]
%R R AE A AT FA )%
P 4877 B9 AT FAN 8]
Fe AL AT IR AE 2N 2]

A BAE F RN AT TR 8] %

£ TUIE H AR TR 8]

GIEHA TR F)
G HIEFA AN F]
W FAEHA AN 3]/
e E AR 4]/

WA A RA I 3/
PO A7 B A B A PR A 2)

bk S EEid

K4 B R 13 e A TR 8
F AT A RFTAEL G
ki B FR AT 4 KR 8]

4545 46/ 3 B AR R R B
P RS AL A PRI R4 3]

Wb R E B R A AT TR 8]

$EfH

b RAZ A FRITAE A 3]
WL VG 4E FE AT )

LHEER R AT
A 18 R B 4245 46 TR 8]

Stake as at 31
Dec-12

R A (20124

12431 8)

49%
49%

40%
40%
64%
50%
40%
60%
49%
67%
49%

45%

51%

49%
49%
25%/
25%/

25%/
25%

49%
40%
61%
51%

49%/49%

48%
45%
51%

40%
51%

30%
51%

ZR-=FFEEFLATRSE

Sino-foreign Alternative
JV investment
2% ¥9h4 | subsidiaries
Fh e E) RERIF
FTnd
v
v
v
v v
v
v
v
v
v v
v
v
v
v
v
v
v

), a Swiss entity. All rights reserved

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
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Fund Management Companies The largest shareholder Stake as at 31 Sino-foreign | Alternative
%— KRR Dec-12 JV investment
R ks (2012 %P4 subsidiaries
#12A3118) Kk RERIF
F e
BRI A TR ) i T E XS EFH AR TR al/ %,/409
58 Lion fund management co. ltd. g ﬁ"a‘él‘é«?liﬁﬁl‘&&}‘ﬂ 40%/40%
59 RARBLE AR | Mirae Asset Management Co., Ltd. S R4 FOH FRFAEA 8] 40% v 4
60 WA B AA RN 8 New China Fund Management Co. Ltd HAAZFR A TR 2] 48%
61 P& KA A H AR/ | Ping An UOB Fund Management Co. Ltd FRAZHA TR ] 64% \
62 R3b A BLA TR 4] Tianhong Asset Management Co. Ltd REAZIA TR ) 48%
63 | MIARALERAMRAE | YBS SDIC Fund Management Co., Ltd HAZFAT IR 3] 51% v
64 RASE DA R4 YIMIN Asset Management Co., Ltd. TR E RS A TR 2] 30%
65 KA ARG Yingda Asset Management Co.,ltd E KRB R IA AT EN 4 49%
66 P A RN 6] Zhonghai Fund Management Co.,ltd A FRA A IR A 42% v

4RAT % 4 3] FMCs invested by banks

67 RARICIL 2% AR/ 3] | ABC-CA Fund Management Co., Ltd o B R AL AT AN AT TR/ 8] 52% 4
68 WA B AE AT IR | AXA SPDB Investment Managers Co., Ltd HAAAT 51% v
69 AR A RN 6] Bank of China Investment Management o E AT 84% v
70 RBEFEREERA Bank of Communications Schroders Fund TIBRAT 65% Y
R3] Management Co., Ltd

71 HAZ A2 BATTRIAEL ) | CCB Principal Asset Management Co. Ltd o R ARAT R A TR 3] 65% v
72 A8 A A E A PR 8 China Merchants Fund Management Co.,Ltd | & B 4RAT LAY A1 Fi&A 2] 33% v
73 TAR3HAE A A TRAE | Credit Suisse Asset Management Co., Ltd B TR AT 80% v

s = 74 | TERAEEEARA Lombarda China Fund Management Co. Ltd | & XA EBARAT 35% v

g ks f 75 R Aa R A H A A3 | Minsheng Royal Fund Management Co.Ltd | T B B SAT R R3] 66% 4 4

E % @ 76 A I A RN 6] Zhongjia Fund Management Co., Ltd b FARAT 62% v

Se o - . ;

a5 I 71 Sk o SLA TR 4] Xingye Fund Management Co., Ltd Sk AT 90% v

o=

£ L4k Others

Sz - . .

ET &« 78 | BRRAEEFEARAA | Colonial First State Group Lid TR ER S ERARAE) 54% v

E g b 79 | amsermamag Galaxy AMC B 4T 2Rk LA PR AE A ) 50%

é “ \3 80 FAEEEARAG Guotai Asset Management Co., Ltd o AR A TR ATAE 2 3] 60% v v

E= W

°E .

© QO

25~

55 &

cc ¥

oo

2

g2

TE

22

$38
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=
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SE source: 2012 financial statements of securities companies, Asset Management Association of China

o TR RIR: HERN 20125 M HHA, EFRF RS LIS

S * listed securities companies

T2 s bwiEAad

05

8

©0c o-—



Appendix 10 Securities companies who have set up

direct investment subsidiaries

M SR10 4% 5 A BRI T T 8] 691 5N 5)

Approval date
HLE B A
(Month/Year)
(A 0/ 54

Securities brokers
FE AN 8]

Beijing Gao Hua Securities 4t 5 & 4&4E %
BOC International (China)# & 4& [ FR4iE 4#
Bohai Securities #4 #-9E %

Changjiang Securities* & Jx i J*

China Galaxy Securities # [ 4% T i %

China International Capital Corporation# ¥ & H I & @ #
China Merchants Securities* 43 7 i %

China Securities %43 3 4% 3iE %
CITIC Securities* o 42 3 #*
Daton Securities X i@ 3 %
Dongguan Securities & 3 4E %

Donghai Securities 7% #4E %

Essence Securities 243 4iE %

Everbright Securities*# st K3 #+#

First Capital Securities % —4| dkiE %
Founder Securities™ 7 iE i #*

GF Securities™ j~ & iE 4+

Guangzhou Securities J~ 1 E %
Guolian Securities [ 4E %4

Guosen Securities 42 3 %

Guotai Junan Securities [ # & %E 4
Guoyuan Securities* ) 7iE A%
Haitong Securities* #i@E *
Hongyuan Securities* % /& 3iE J5*
Huatai Securities® 4 &4 £+
Industrial Securities* 3% k4 F*
Northeast Securities* # JL4iE %
Orient Securities 7 7 E %

Pacific Securities X F#4E %

Ping An Securities 223 3%

Qilu Securities F-&4E %

Sealand Securities [ #3iE 5

Kaiyuan Securities 77 /R E %

Shanxi Securities* Ly 74 F*
Shenyin & Wanguo Securities ¥ 4% 7 [E4E %
Sinolink Securities [ &4 %

SooChow Securities* 7 FiE 4+

Southwest Securities™ & i 4iE %%

West China Securities 4 /£ #

Huaan Securities 4¢ 423 %

Name of direct investment subsidiary
H AR 8] B AR

o e AR

BOC International Investment = 48 2] i 3% A FR A 4£ 2 8]

Bozheng Capital Investment 4 i % A% % A 12 8]

Changjiang Growth Capital Investment iz & # A A 4% %

China Galaxy Innovation Capital Management 4R 7 41 #f # A4 52

CICC Jia Cheng Investment Management w 4% s 3% # & 547 [l 3]

China Merchants Capital Investment (formerly CMS Zhiyuan Capital)
B BT F AR A NS (AT 487 K ARK)

AT A A E A RN 4]

Gold Stone Investment Co., Ltd 4% 4% %

PRS- FRULIE & AL

ARAEARAS LT ILAT R 3]

AR AL A 3]

FRHFIE S 3 75 S A TR 3]

Essence Capital Co., Ltd. 442 $£ % 4% %A MR 4]

Everbright Capital Investment Ltd. % X & A% #

FKE ERFA R F

% —bl e R

7 EAw AR

Guangfa Xinde Investment Management Co., Ltd. j= % 45 #& 4% %4 22
T E F 0T 2 A RN 8]

Guolian Capital Company Limited [ 83 & % A3 %A R Fr £ 2 8
Guosen H&S Investment Co., Ltd. [543 74 2% 4% %

Guosen Hongsheng Investment Co., Ltd. B 4 & %6 #7 4% % A FRA 8]
Guoyuan Direct Equity Investment Co., Ltd. = /A& AR 3% A5 FR 2 8]
Haitong Kaiyuan Investment Co., Ltd. #38 7F 4% %A FR2 8]
FRIE E ] B FA KRN E] (AT BRI A

Huatai Zijin Investment Co., Ltd. 4 & % &% %

Industrial Innovation Capital Management Co., Ltd. 3%k #7 % A& 32 A FR/ 3]
RIERR BT E L

LR IR AT

AIEFAE LA RFTAEL 3

R RS EE

HHEA B A R E]

) #6) 3 KARARTE TLA TR 3]

[k 0 IF IRAE S AL AAT AN 3]

EED-EF &

W 4R 77 B A R 3]

] &k AL TA R 8]

AR KA ALTA R 3]

AR R AE A FRAAEL 3]

IR AR AL AT A 3]

S0 A BA TR F)

L O B A FRATAE A 8]

A A A R SR RN 8

ZR-=FFEEFLATRSE

August 2011
September 2008
September 2010

August 2009

October 2009

October 2007
August 2009

September 2009
July 2009
November 2011
May 2011
September 2009
December 2012
May 2010
August 2008
August 2008
February 2010
March 2010

October 2008

January 2010
August 2008
August 2008
July 2009
July 2008
February 2010
July 2008
September 2009
September 2010
November 2009
May 2012
August 2008
May 2010
May 2012
August 2009
July 2011
October 2008
June 2012
January 2011
June 2012
February 2010
March 2010
November 2012

October 2012

(AR B L)

500
100

50

600

150
150
600
200
320
100
300
2,000
800
200
200
1.300
200
200
500
500
1,000
575
30
500
400
100
300
200
600
600
200
50
100
500
200
600
300
600
100
500

300

Source: 2012 financial statements of securities companies and websites of securities companies
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"), a Swiss entity. All rights reserved
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Appendix 11  Securities companies who have set up

Hong Kong subsidiaries
i A 38 AT 5] B9 AR &)

P HGE SN 3] Securities brokers BT 8 AR Name of Hong Kong subsidiary In_cg:pﬂo;;tion date
W 3B AE Caitong Securities WBIE A (Fi5) ARAE Caitong Securities (Hong Kong) Co., Limited 12/08/2011
KITIEH* Changjiang Securities* KITIEFIER(F ) A 28 | Changjiang Securities Holdings (HK) Limited 11/01/2011
. . " [E) 4% 77 B R4 @k 42 I A PR China Galaxy International Financial
2 4R T E A China Galaxy Securities 2;5] R Hollg?ng: E)[(T\]/itgderna lonat Financia 09/02/2011
s . ) ) ! )
¥ [ E IR 2 ak# China International Capital Corporation# 2; frdi (5%) A (CJ](')EZ E;ﬁrgr;aﬁ%?gd(lapltal Corporation 24/09/1997
P B P HAE A (A% ¥ | China Investment Securities (formerly known | F#AEA (F#) A akizik China Investment Securities (Hong Kong) 20/08/2010
EBARFIEHR) as China Jianyin Investment Securities) A R 8 Financial Holdings Limited
A AE AR Ay N . -
?jﬁ IR R AR A China Merchants Securities* BHIEH (F&) ARNE Eit:];ri]taéclj\/lerchants Securities (HK) Co., 04/10/1986
L L “CITIC Securities International Company
A5 HE H* CITIC Securities™ W AZIE A5 FR A7 R 8] Limited 09/04/1998
BATIE S Essence Securities GAF B R £ Gk A TR 8] Eisrifietne%e International Financial Holdings 17/09/1996
b KERH Everbright Securities*# kR e maAA R G | Everbright Securities Financial Holdings 19/11/2010
P RAE A GF Securities™ " HAER (F3) Amaa | SFHoldings (Hong Kong) Corporation 14/06/2006
1 £ iy TEEA (F5%) ERER China Guodu (Hong Kong) Financial
[ ARIE H- GuoDu Securities I 8] Holtings Limited 12/11/2007
N " EfFiEA (FA) £RkdiER Guosen Securities (HK) Financial Holdings
E1ZiE 4 Guosen Securities N Company Limited 13/11/2008
FB R Guotai Junan Securities BB R AR A TR 3] Guotai Junan Financial Holdings Limited" 10/08/2007
; [ 7L H* Guoyuan Securities* FAEH (F#) HRAE) Guoyuan Securities (Hong Kong) Limited 19/07/2006
3 \f AR E A Haitong Securities* i [ FR A2 A TR 3] Haitong International Holdings Limited 24/07/2007
> .
3 \r:: . 4% o Zh e gt B = . :
8 2 I AR Hr Huatai Securities™ Z;‘%% g (F#) AR HLrlr?ittzldFmanClal Holdings (Hong Kong) 23/11/2006
-
S L ' » N '
_ | e Industrial Securities™ SE(H ) A RARA R 8 | Idustrial Securities (HK) Financial Holdings 05/07/2011
z ) ) )
c o | Ak Orient Securities R aBAR(E R R | et fnance Holdings (Hong Kong) 17/02/2010
g - s j i it
3 w | REEk Ping An Securities PEFRIEACERAMAS | 040 of Ching Secuites Hong Kong) 19/07/2006
W45 [ E A Shenyin & Wanguo Securities V477 B (A 4 B A R ) Shenyin Wanguo (H.K.) Holdings Limited 29/10/1992
\f 7 #IE H Southwest Securities L B R4 A A AR A 5 gg;g‘;’:’s“ international investment Establishing
e % ) ” P 435 # % E B 4 #k 45 B A R | China Securities (International) Finance
AR China Securities 8] Holding Company Limited 12/07/2012
FEiE A Qilu Securities & B I 35 A RN 8] Qilu International Holdings Limited 22/06/2011
> stk B A Eh b
AR Founder Securities™ i (R) ERAZRA | o nger Securites(HK) holding company 16/03/2012

Source: 2012 financial statements of securities companies and websites of securities companies
HKSAR Companies Registry

FeAtRIR AR 81201248 W S-4R AR AN 3 A

* Listed securities companies _E 77 4iE F /2 8]
# Sino-foreign joint venture companies ¥ 44~ K 3iE 5 8]

© 2013 KPMG Huazhen (Special General Partnership), a special general partnership in China and a member firm of the KPMG network of

independent member firms affiliated with KPMG International Cooperative (“KPMG International”
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Contact us

B A & AN

In 1992, KPMG China was granted a joint venture license in Mainland China,
the first of the Big Four accounting firm represented in China to do so. It is
also the first Big Four accounting firm in Mainland China to convert from a
joint venture to a special general partnership, as of August 1, 2012. KPMG's
Hong Kong operations have additionally been established for over 60 years.
This early commitment to the China market, together with an unwavering
focus on quality, has been the foundation for accumulated industry
experience, and is reflected in the firm's engagements with some of China’s
most prestigious companies.

Today, KPMG China has around 9,000 professionals working in 14 offices;
Beijing, Shanghai, Shenyang, Nanjing, Hangzhou, Fuzhou, Xiamen, Qingdao,
Guangzhou, Shenzhen, Chengdu, Chongging, Hong Kong SAR and Macau
SAR. With a single management structure across all these offices, KPMG
China can deploy experienced professionals efficiently and rapidly, wherever
our client is located.

As organisations in China expand into the global economy and international
companies seek to enter the domestic market, KPMG's blend of international
experience and local knowledge positions the firm well to serve clients in an
increasingly complex, yet exciting market.

Our client focus, commitment to excellence, global mindset and consistent
delivery have helped us build trusted relationships, which are at the core of
our business and reputation.

If you would like to learn more about our services, please contact the Financial
Serivces partners below:

— =, LA T BN HRAE RIS F I L B F 2107 F 5
Pro —R—=%5NA—RB, 2FLRRATKRETIFFLZHZF, BERAPT
SPEVE R A KRG B ORI F S BLARE BRI T AW A
F, ERBREBEFLRSESTHF. FRITATE TG EIARNS R =
G RME R, EAMNBRETFEHTLEE, FE S R eb b KM H
H ISP E LIRS, R T D R AR F I,

LS P EBAALT. Eif k. dw. M. @ Bl F 5.
JOM ORI RER. TR, BB RRARITHNITHERLEA T
M, FLARL,000%., BLERLE—WETH X REEPEHH L
4%, R EANGE S Z AR R ADETHOTR, AZRPREZIRE
89 IR S-o
MAETEMSLMEZEARZF IS L REHEANTETY, L REL
HSEFEHEFRZEANTHOLEARFRY, HEENESED L
Fle IMBLALYFTE T, ABZFREZREZORS

BNMRAEHR, WA AGERLE, SRE—L1Y, EPAEHRNLE
A—HEMERE, IRELBREAEL S, TARAEFFRGZS,

o RE T ALZR—F THENGIRS, F5 TR EMATKR:



Simon Gleave Z K&,
Partner in charge %% &4k A
Financial Services 4@tk 4
Beijing 4%

+86 (10) 8508 7007
simon.gleave@kpmg.com

Thomas Chan &' A&
Partner &4k A

Financial Services 4@k %~
Beijing dtw

+86 (10) 8508 7014
thomas.chan@kpmg.com

Abby Wang I Ei%
Partner &4k A

Financial Services 4 &R 4%
Shanghai L%

+86 (21) 2212 2428
abby.wang@kpmg.com

Babak Nikzad Z#4 %
Partner in charge %% 44k A
Consulting %4

Hong Kong ##

+852 2978 8297
babak.nikzad@kpmg.com

Tracy Zhang 7% %
Partner &k A

Tax #.4

Beijing 4%

+86 (10) 8508 7509
tracy.h.zhang@kpmg.com

Bonn Liu AL 3¢

Partner &4k A

Financial Services 4-gkJk %
Hong Kong ##%

+8b2 2826 7241
bonn.liu@kpmg.com

Walkman Lee Z 5
Partner &4k A

Financial Services 4 gkJR %
Beijing b

+86 (10) 8508 7043
walkman.lee@kpmg.com

Ivan Li Z&&4

Partner &tk A

Financial Services £k JR %
Shenzhen &3

+86 (755) 2547 1218
ivan.li@kpmg.com

Danny Le #H 3
Partner &k A
Consulting %14
Beijing dt %

+86 (10) 8508 7091
danny.le@kpmg.com

Lewis Lu /&
Partner &4k A

Tax #.4-

Shanghai L%

+86 (21) 2212 3421
lewis.lu@kpmg.com

ZR-=FFEEFLATRSE

Tony Cheung 7k # &
Partner &4k A

Financial Services 4@k 4%
Shanghai L%

+86 (21) 2212 2705
tony.cheung@kpmg.com

Vivian Chui #® &
Partner &4k A

Financial Services 4@k R %~
Hong Kong ##

+852 2978 8128
vivian.chui@kpmg.com

Rupert Chamberlain 7k 44
Partner &4k A

Transaction Services %% %4 IR 4~
Hong Kong &%

+852 2140 2871
rupert.chamberlain@kpmg.com

William Zhu 4% 8 g
Partner &4k A
Consulting %4
Shanghai k%

+86 (21) 2212 3601
william.zhu@kpmg.com

Christopher Xing i & Ak
Partner &k A

Tax #t4

Hong Kong ##%

+852 2978 8965
christopher.xing@kpmg.com
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