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4 | Mainland China Securities Survey 2014

2013 was without doubt a year of recovery for China’s securities industry. Statistics
show that the operating income and profit of the securities sector reached RMB
159 billion (a year-on-year increase of 23 percent) and RMB 44 billion (a year-on-year
increase of 34 percent) respectively. It is the first rebound since 2010 when the
profitability of China’s securities sector started to slip. According to the statistics of
the Securities Association of China (SAC), 104 of the total 115 domestic securities
firms made a profit in 2013, a year-on-year increase of 2.73 percent. These figures
clearly indicate a rise in profitability compared to the previous year. Such a revival
after three years of decline was not the result of the growth in any single business,
but rather a combination of factors such as a more active stock market, expansion
of margin financing and securities lending business, and the explosive growth of
asset management business in 2013.

According to statistical data for Chinese exchanges, the total turnover of China’s
stock markets amounted to RMB 46.87 trillion in 2013, the first rise since 2010 and
a year-on-year increase of 48.94 percent. Brokerage income in 2013 accounted for
48.49 percent of the total income of the securities sector, a year-on-year rise of

8 percent. The margin financing and securities lending business grew quickly in
2013, contributing to 11.59 percent (2012: 4.06 percent) of the total income of the
securities sector, making it an important source of income for brokers in addition
to revenue from brokerage business and proprietary trading. Assets managed by
domestic brokers amounted to RMB 5.2 trillion by the end of 2013, almost tripling
in size from the previous year, and the net income of the asset management
business reached a six-year peak at RMB 7.03 billion.

A wave of innovation, restructuring and market development swept through the
securities sector in 2013: many brokers introduced internet finance strategies;

the credit business saw significant growth; securities companies competed in

the wealth management market as a result of the rapid development of asset
management business; companies specialising in quantitative investment,
programme trading and alternative investment entered a new era of proprietary
investment; the reform of the IPO registration mechanism and the expansion of the
over-the-counter (OTC) market; and broker mergers started to gather momentum,
resulting in ‘mega-brokers’ in the securities sector. The financial reform in China
also accelerated business innovation, pushing securities firms to change their
business model from traditional agency business to wealth management and
capital intermediary services. These new innovative businesses have optimised the
income structures of securities firms.

Despite the rise in profitability, the securities sector also faced challenges due to
the pace of change. For example, online account opening intensified competition
among brokers for commissions, while the rapid growth of capital-intensive
business resulted in higher liquidity risks. At the same time, while the significant
increase in asset management business was under-contributing in terms of
profit, and certain unexpected risk events led to several wake-up calls for the
whole securities sector during the year. Finding a way to proceed steadily, safely
and swiftly along the path of reform and innovation would be an industry-wide
challenge.

The coming year will see opportunities and challenges arising from trends
such as business diversification and disintermediation, deepening innovation
and transformation, as well as more stringent regulatory requirements for risk
management.

This report is the eighth annual Mainland China Securities Survey issued by KPMG
China. It has been prepared with reference to the 2013 financial statements of the
115 securities firms in Mainland China released by the SAC on www.sac.net.cn.
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In 2013, the securities sector realised a net profit after tax of RMB 44 billion on an
unconsolidated company level basis (unconsolidated company level figures shall
apply in the rest of this report), representing a year-on-year rise of 34 percent (see
Chart 1). This improvement is the result of the recovery of trading volumes, the
increase in capital intermediary business, growing bond investment yields and the
impact of quantitative hedge trading. Despite the intensified competition driven
by increasing on-line accounts and the increase of small-scale outlets, brokers’
commission rates rebounded slightly in 2013. This was largely due to a recovery in
transactions. In the long run, brokers’ commission rates will likely be lower and will
further impact local brokers, which have an average commission rate higher than
the industry average (see Chart 2).

Chart 1 Total net profit of securities firms in
Mainland China

RMB billion
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Source: Securities firms' financial statements and KPMG analysis
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Chart 2 Movement of market turnover and average
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The share of brokerage fees as a proportion of total operating revenue declined
from 72 percent in 2008 to 39 percent in 2012, primarily due to decreased
brokerage commission rates and transaction volumes. However, the brokerage
business showed signs of growth in 2013, thanks to the recovery of transaction
volumes and a significant increase in margin financing and securities lending
transactions, which has brought the share of brokerage income in total operating
revenue back to 48 percent (see Chart 3).

Chart 3 Proportion of income from core businesses of
domestic securities firms to total operating income

| B ) MW A
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I g e

| red N PEC
7% I26% I o,
. B

2006 2007 2008 2009 2010 2011 2012 2013

mBrokerage mAsset management
mProprietary and other investment mInvestment banking

mOthers (including interest income of margin financing and securities lending)

Source: Securities firms' financial statements and KPMG analysis

Compared to global investment banks internationally, domestic securities firms

in China had a smaller proportion of investment banking related income in

2013, primarily due to the suspension of IPOs. On the other hand, the share

of brokerage business for domestic brokers rose to approximately 50 percent

in 2013, indicating their heavy reliance on brokerage business in contrast with
international brokers. Margin financing and securities lending became a steady
source of income and services were less homogenised. On the other hand,

global investment banks drew a substantial part of their profits from their asset
management business, an area that domestic brokers will be able to tap into much
more as innovation deepens.
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Chart 4 Comparison of income composition between
domestic securities brokers and leading
international investment banks in 2013

All domestic ~ Domestic Goldman Morgan UBS
brokers listed brokers Sachs Stanley
= Brokerage = Asset Management
= Proprietary and other investment = Investment banking = Others

Source: financial statements of relevant companies and KPMG analysis

The Shanghai Stock Exchange (SSE) Composite Index and Shenzhen Stock
Exchange (SZSE) Component Index closed at 2,115.98 points and 8,121.79 points,
respectively, on 31 December 2013, down 6.75 percent and 10.91 percent,
respectively, from the closing point of the previous year. Defying the downward
trend, which was led by heavily-weighted stocks, some industries and individual
stocks out-performed the indices. For example, the Growth Enterprise Index
closed at 1,304.44 points on 31 December 2013, almost double the level at 2012
year-end. The market value of the 355 companies on the Growth Enterprise Board
(GEB) reached RMB 1.5092 trillion, representing an increase of 70 percent during
the year. Nearly 90 percent of the individual stocks on the GEB rose.!

Both the indices declined on SSE and SZSE in 2013, but the transaction volume
increased during the year. The total turnover of SSE and SZSE was RMB 46.87
trillion in 2013, a year-on-year growth of 48.94 percent. SZSE contributed to 51

percent? of the total turnover, close to the 2012 level (52 percent) (see Chart 5).

Chart 5 Stock turnover and market index
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5 R 40,000
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Source: Wind information

1 Source: chinext.cs.com.cn
2 Source: Wind information and KPMG analysis
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Fund-raising activities were more numerous in 2013 than in 2012, though
companies had to give up raising equity finance on the primary market, due to the
suspension of IPO approvals, and resort to equity refinancing or bond financing.
Funds raised on the A-share market reached RMB 688.5 billion in 2013, a year-
on-year rise of 18 percent. Of this amount RMB 280.3 billion was raised through
follow-on stock offerings, a year-on-year increase of 34 percent; and RMB 408.2
billion was raised through bond financing via exchanges, representing a rise of 50
percent compared to 2012 (see Chart 6).

Chart 6 Funds raised on mainland bourses
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Source: CSRC

In 2013, funds raised on the A-share market accounted for 1.21 percent of China’s
GDP (see Chart 7), in line with the range recorded in the previous five years (1
percent to 3 percent). These figures were similar to those recorded in mature
capital markets (the average ratios of funds raised on the stock markets to local
GDP in the UK, US and Hong Kong between 2009 and 2013 were 1.18 percent,
1.37 percent and 0.86 percent, respectively).®

At the end of 2013, China’s A-share market capitalisation was valued at
approximately RMB 23 trillion. The market capitalisation of tradable shares reached
RMB 19.96 trillion, accounting for 35 percent of China’s 2013 GDP. This was far
below the comparable ratio in the UK, US and Japan (184 percent, 148 percent
and 94 percent, respectively)*. This implies that China's capital markets still have
enormous growth potential.

3 Source: World Federation of Exchanges (WFE), Hong Kong Exchanges and Clearing Limited (HKEX),

Hong Kong Census and Statistics Department (HKCSD), KPMG analysis
4 Source: WFE, The Economist Intelligence Unit (EIU), KPMG analysis
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Chart 7 Proportion of A-share market capitalisation
and funds raised to China’s GDP
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Source: CSRC, State Administration of Taxation (SAT)

In 2013, margin financing and securities lending continued to grow rapidly, and the
balance increased from RMB 89.52 billion at the end of 2012 to RMB 395.4 billion
at the end of March 2104, representing a staggering increase of 341.71 percent.
By the end of March 2014, the balance of margin financing reached RMB 392.63
billion, a year-on-year increase of 144.12 percent, whilst that of securities lending
amounted to RMB 2.77 billion (see Chart 8), slightly lower than that at the end of
the previous year.

Chart 8 Quarter-end balance of margin financing and securities lending

on SSE and SZSE between March 2011 and March 2014

(RMB billion) Margin Securities Total
financing lending
At the end of March 2011 20.8 0.1 20.9
At the end of June 2011 27.1 0.3 274
At the end of September 2011 334 0.2 33.6
At the end of December 2011 375 0.7 38.2
At the end of March 2012 45.9 0.9 46.8
At the end of June 2012 59.8 1.2 61.0
At the end of September 2012 68.5 1.5 70.0
At the end of December 2012 85.7 3.8 89.5
At the end of March 2013 160.8 3.0 163.8
At the end of June 2013 218.5 3.7 222.2
At the end of September 2013 282.7 3.4 286.1
At the end of December 2013 343.5 3.1 346.6
At the end of March 2014 392.6 2.8 395.4

Source: SSE, SZSE
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In 2013, an average of 16.1 million lots of stock index futures were traded per
month, up by 84 percent compared to 2012 (8.76 million). The average monthly
turnover of stock index futures in 2013 reached RMB 11.73 trillion, 86 percent
more than the RMB 6.32 trillion recorded in 2012, accounting for 52.6 percent of
the total turnover of the China’s futures market in 2013 (see Chart 9).

Launched on 16 April 2010, stock index futures have been playing an increasingly
important role in the market. They are able to serve as an effective risk mitigation
and hedging instrument thanks to the two-way transaction mechanism they
provide, as well as a platform for quantitative trading. In 2013, China'’s stock index
futures market grew exponentially, both in trading volume and turnover, and it now
ranks fifth globally in terms of turnover.

Chart 9 Monthly average turnover of stock index futures since 2011

2013 Monthly 2012 Monthly 2011 Monthly

average average average
Trading
volume 193.22 1610 10506 876 5041 120
(million lots)
Turnover 14070023 1172502 7584068 632006 4376586  3,647.15
(RMB billion) /00. 429, /049. 320 /9. 4.

Source: China Financial Futures Exchange

The treasury bond futures market was re-launched in 2013, with five-year treasury
bond futures contracts issued on 6 September 2013. The trading volume of
treasury bond futures was small, with a trading volume of 328,800 lots for 2013
and a year-end open position of merely 3,631 lots. The participants on the treasury
bond futures market were primarily securities firms’ proprietary trading desks, PE
funds and individual investors. Banks and insurers, the primary holders of treasury
bonds, are yet to be allowed to get involved in trading this instrument. This has led
to the low transaction volume.
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Credit business: striding forward

In 2013, the credit business of Chinese securities firms grew spectacularly. Margin
financing and securities lending has become the biggest contributor, with 84
licensed brokers now permitted to conduct this business. The balance of margin
financing and securities lending on SSE and SZSE totalled RMB 396.5 billion, up a
staggering 343 percent from last year. The turnover of trades on margin financing
accounted for 8.99 percent® of the total turnover of the A-share market. SAC data
show that the interest income from margin financing and securities lending was
RMB 18.46 billion in 2013, accounting for 11.59 percent® of the total turnover (4.05
percent in 2012), second only to the net income from securities brokerage and
proprietary trading. We expect there to be large room for growth in the share of
revenue from margin financing and securities lending as the business has become
a new profit driver, making an increasingly significant contribution to the overall
performance of brokers.

The dramatic growth of this business in 2013 was attributable to the increasingly
diverse range of eligible securities available on SSE and SZSE , the number of
which now stands at 711 stocks as at the end of April 2014, almost 2.5 times the
number in 2012. The investment threshold has also been lowered gradually, further
expanding the scope of eligible investors and attracting more retail investors. By
the end of 2013, there were 2.67 million credit accounts’ registered for margin
financing and securities lending, up 170 percent from 2012.

Also, there were expansions in the number of securities firms allowed to
participate in refinancing business (i.e. provison of finance to securities firms by
China Securities Finance Corporation Limited for on-lending to investors for margin
financing and securities lending business), as well as in the scope of underlying
stocks for refinancing and in the tenure of refinancing, hence injecting more
liquidity into the margin financing and securities lending market. By the end of
April 2014, the value of margin refinancing reached RMB 56.9 billion, representing
an increase of 515 percent during the year, while the balance of securities lending
was RMB 160 million (11.94 million shares®). Securities firms further expanded the
funding sources of their credit business and increased their leverage to compete
for market share through short-term commercial papers, yield swaps for margin
financing and securities lending, or asset securitisation. However, the lack of
bargaining power and financing channels have limited the funding sources of some
small and medium-sized brokers, blocking their growth in this business.

5 Source: China Securities Finance Corporation Limited
6 Source: SAC

7 Source: China Securities Finance Corporation Limited
8 Source: China Securities Finance Corporation Limited
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Another growth driver was ‘loan-related’ business. Competition among brokers
has intensified since the formal launch of the stock-pledged repurchase
business (i.e. a form of financing to securities investors collateralised by stock)
in June 2013. A total of 86 securities brokers have started to conduct stock-
pledged repurchase business by the end of 2013, and transactions in stock-
pledged repurchase on SSE and SZSE totalled RMB 90.408 billion during the
period, involving stocks with a total carrying value of RMB 225.436 billion.®
This repurchase business provided investors with new financing channels and
opened up a new area of competition for brokers.

As the credit business continued to develop, some brokers vied for more
business at the expense of compliance. Risks gradually emerged and attracted
the attention of the regulatory authorities. The China Securities Regulatory
Commission (CSRC) conducted two rounds of inspection on margin financing
and securities lending, in October 2013 and April 2014, respectively, and
discovered a variety of problems, including longerthan-permitted maturities,
trading with unqualified clients and delays in mandatory liquidation of clients’
positions despite insufficient margins. The steep fall of Changjiu Chemical
stocks also highlighted the quality issue among underlying securities. The
facilitation of healthy growth in the rapidly developing credit business is

a challenge faced by both brokers and regulatory authorities. To achieve

this, ways must be found to control the default risk (especially for stock-
pledged repurchase business with longer maturity), to strengthen credit risk
management and tools, and to expand the financing channels for brokers while
balancing business risks.

9 Source: SAC
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China regulators have issued various new policies in recent years to stimulate

the growth of the asset management industry, expanding the investment scope
of asset management plans and encouraging innovation among securities firms.
In 2013, asset management business continued to grow. The value of the asset
management products of securities brokers hit an unprecedented RMB 5.2
trillion™, a 180 percent increase from the end of 2012. In the first quarter of 2014,
the value of asset management business reached a record high of RMB 6 trillion.™
At the same time, income from asset management business also experienced a
sharp increase. In 2013, the net income from asset management business of 115
securities brokers was RMB 703 billion'?, representing 4.4 percent of the brokers’
total annual operating income, or 2.5 times the asset management business
income in 2012%,

N
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The significant expansion of the securities firms' asset management business
was mainly attributable to the increase in project financing for real estate and
government platforms as the underlying managed assets. This may damage the
brokers’ core competitiveness in asset management and even expose them to the
exploitation of shadow banking activities. The imbalanced growth structure and
potential counterparty credit risks of such business cannot be ignored.

10 Source: Securities Association of China

11 Source: http://www.stcn.com/

12 Source: Securities Association of China

13 China Financial Stability Report by Financial Stability Analysis Group, People’s Bank of China,
Beijing: China Financial Publishing House, April 2014.



—E-wE P RIEALAERE | 27

KEEALFRFREHK

R, BEERBBSEBR, LT HEFHXNGRFTELE, X IH
JEF o E] B EAHT, BACIESR NG BT E L SR SRR R AN
8] WE T o AL 20135528 48 72012009 A X3 K, A2 Fxikz 7
AR MS2ZAL, PL20125F R A9 MAEIE K T 22180%. 201455 —F &,
KELEER—RFRRHETARFOTILALKRE" . R, RN HT =%
A S PANTREERAIE, 20134, 1ISRIEANIANGTHEFP K Z4ERL
LB RNAANRFTOIMC AR, b AFE RPN G4.4%, 20125 F F &
72 0 Sl A 892,545,

A&I0 JEHL T B A 550N L & S AR iR

;Qt ,ﬁ;
&~ 6 8
-2 7.03 s
£l 5 - 124
7~ Ak
Fy %
#, 5
b 3 g
- | A
2 —~
= 2 2
: i
A 14 :
&,
g 0.01 0.15 0.12 0 g
Z 2009 2010 2011 2012 2013 i
o . +
7 KRR e BRI SN 1
BOE AR P EAE AL A z

R I A AR R R4 T R R R
Fo A AT G, B — AL L I R G pe
B3, TMIRFEHRAENTZERLEZOEFS, BTREAYT
BATH ST A, LR REMERERELEGG TR AL

fg: :@: Z“FL o

10 4 RR: P EAEHF LA

1S3 R R AR A BTIR Mhtep://www.sten.com/

12 B AR B: P EIEALA

13 «PEe&RBEREY , PEAARBITERE TSN DA, LT PEERE KA,
201454 1



28 | Mainland China Securities Survey 2014

17

AT,

)26 49 %

W
W

FR

SAEALR (R

T @, B R

)

)
ol

s
of
<
Q

In the past, financial institutions in China selling investment products such as
wealth management products and trust products usually carried an implicit
obligation to repay investors in the event of default. However, a default incident
has occurred in 2014 —'Jixin-Songhuajiang No. 77’ trust product- that has set
alarm bells ringing in the market. The central bank subsequently stated that the
market should allow default events to happen on the condition that risks are under
control.™ If securities brokers venture into financing business without sufficient
means to manage and control credit risk or mitigate liquidity risk, they may have to
bear serious consequences when the debtors’ (especially real estate developers)
liquidity is compromised. This poses a threat to the stability of the market.

As the securities companies are under pressure to reduce the risk of their asset
management business, asset securitisation is becoming a new source of revenue.
Under the tightened financing policies on the credit issued to and the bonds
issued by real estate enterprises, some securities brokers are seeking to expand
their asset management business via REITs (Real Estate Investment Trust). In April
2014, CITIC Securities issued the ‘CITIC Sail Special Asset Management Plan’,
which raised over RMB 5.2 billion. The successful launch is a step to promoting
real estate financing in mainland China and REITs may become the next innovation
focus for domestic securities firms.

14 China Financial Stability Report by Financial Stability Analysis Group, People’s Bank of China,
Beijing: China Financial Publishing House, April 2014.
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Since 2013, a number of merger and acquistion transactions involving securities
companies have been reported in the media: CITIC completed its 100 percent
acquisition of CLSA, Sinolink Securities acquired Guangdong Securities, and
Founders Securities acquired China Minzu Securities; meanwhile, Shenyin &
Wanguo Securites and Hong Yuan Securities are undergoing restructuring, Guotai
Junan Securities has announced its intention to acquire Shanghai Securities, and
GF Securities has been also seeking out M&A opportunities. China’s securities
industry is experiencing another round of intergration.

The current wave of M&A in the securities sector is not only encouraged by the
regulatory authorities but also by securities firms. For the regulatory authorities,
restructuring and integration do not only boost financial innovation, and strengthen
risk management and control; they are also necessary to improve the performance
of the industry. For brokers, restructuring and integration provide opportunities for
enlarging market presence, optimising business structure and increasing economic
benefits under a competitive market.

However, it is still unclear whether a merged entity can achieve its anticipated
strength after M&A or restructuring. Very few brokers, whether in China or
abroad, have experienced successful integration. Compared to other industries,
the securities industry faces greater challenges, including the unique regulatory
environment, the complex personnel structures, and the massive scale of the
assets and risks involved. Major challenges of integration include:

1. Merger without full integration

Neither party has the intention to carry out full integration following the
completion of the M&A legal process.

2. Business model adjustment

A merger can give the merged entity the advantage of being "big and
comprehensive'. At the same time, however, it could also be the firm’s Achilles
heel. Firms should carefully plan for integration based on market and regulatory
development, thereby optimising the business model of the merged entity.

3. Controlled pace

The pace of M&A is critical for securities firms because of the complications
they are subject to in their communications with shareholders when dealing
with various authorities, including CSRC, the Ministry of Finance, the State-
owned Assets Supervision and Administration Commission of the State
Council, and local governments. Mergers of securities firms also involve power
struggles between internal and external stakeholders, affecting a considerable
amount of resources and personnel.

With the impact of internet finance, competition between securities brokers is no
longer just about the number of outlets or business size. A successful integration
must bring effective and complementary integration covering areas such as
strategic development, differentiated competitive advantages and people.
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Internet finance transforms competitive landscapes for securities brokers
Internet finance emerged as a new model for financial services, combining
traditional financial services and the internet. As Microblogs, Wechat and other new
communication channels become more intertwined with our everyday activities,
allowing people to share contents and comment and communicate online, social
media is presenting the financial market with more and more unique opportunities.

The explosive development of internet finance set off by the launch of Yuebao Fund
has quickly drawn the attention of the market. Yuebao Fund, with assets under
management of over RMB 500 billion, has easily made its way onto the list of top
ten global funds, while Tencent’s Licaitong Fund will soon become an RMB 100
billion-level mega-fund. Internet finance has developed into an indispensible part of
people’s daily lives.

The introduction of internet finance helps to reduce information asymmetry in
traditional business models. It overcomes geographical restrictions, and eliminates
the need for intermediate players within the supply chains, thus redefining the
demand supply matching model. Against this backdrop, securities brokers should
consider the internet as a means to boost their core competence. They need to take
into account the following points:

e How to deal with the challenges of the mass market

Products such as Yuebao Fund target the mass market by leveraging the power
of the multitude of participants, and the internet is a key means for them to

do so. Securities firms should develop appropriate strategies to tackle the
challenges presented by the mass market, deciding on whether to compete
directly with other players providing similar products or design products that
cater for niche market demands.

e How to balance between the demand for security and convenience

Customer satisfaction surveys on internet finance have found that security
and convenience are the two main focuses for customers in selecting internet
finance products. These two qualities are contradictory, with security being the
ultimate concern for internet services. Firms are only able to design an ideal
product for customers by achieving a delicate balance between security and
convenience.

e Channel transformation

In the future, standardised workflows will be moved online. However, physical
outlets should consider offering customers more premium, customised and
differentiated services. This change will require securities firms to achieve high
standards of customer segmentation, outlet location selection and staffing.

In fact, securities brokers have responded quickly to the emergence of internet
finance. In May 2013, GF Securities announced the establishment of its
e-commerce department to address the challenges introduced by the internet,
while Guotai Junan Securities launched 'Jun Hong Finance Mall’, a professional
online purchasing platform, at the end of the year. In the first half of 2014, Sinolink
Securities signed a strategic agreement with Tencent, and Huatai Securities with
NetEase, indicating that collaboration between securities brokers and internet
operators has become a trend for business model change.

To conclude, the rise of internet finance will present securities firms with more
development opportunities, on the condition that they can change the way they
approach their business and understand clients’ needs. Doing so will enable
securities firms in China to seize the opportunities that internet finance brings.
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IPO re-launch and reform

Since 1994, the A-share market has experienced eight IPO suspensions and eight
relaunches. However, the new listing system implemented since the 2014 re-
launch has not been effective in containing the high offering price of newly listed
shares, nor in bringing down the high P/E ratio and excessive funds raised — the
P/E ratios of the first two new shares after the IPO re-launch were between 30
and 40.

On 9 May 2014, the State Council issued Opinions of the State Council on Further
Promoting the Sound Development of the Capital Market (‘Nine New Policies

of the State Council’), which stipulates that the state will ‘actively and prudently
push forward the reform of the stock issuance registration system’. As the IPO
system is to be made more market-oriented, the stock issuance registration
system has become an important area of reform. This system can improve the
efficiency of resource allocation in the stock market, thus providing development
opportunities to more corporations. For investors, the mandatory information
disclosure requirements will reduce information asymmetry between the issuer
and investors. Since securities regulatory authorities will perform less stringent
examination of the filing documents under the proposed new registration system,
the quality of the issuer is to be judged and assured by securities sponsors.
Investors will be required to make their own investment decisions based on the
disclosed information. Compared with the existing approval system, the new
registration system should be more efficient and conducive to the development of
the stock market.

Securities brokers have also turned their attention to the National Equities
Exchange and Quotations System (the”New Third Board") market. Before 2013,
due to a geographical restriction imposed by regulations, the New Third Board
market suffered from a lack of liquidity and its financing function was far from
satisfactory. With the issuance of the Decision of the State Council on Issues
Concerning the National Equities Exchange and Quotations System on 14
December 2013, the New Third Board was further expanded to regions beyond
national high-tech development zones, and thus attracted a wave of listings. By
the end of April 2014, the number of listed companies on the New Third Board
was 775."® What is especially noteworthy about this reform is the introduction
of market-makers into the system, which requires securities brokers to perform
market-making rather than providing transaction platforms in order to give full
play to their capital intermediary function, thus enhancing market liquidity. The
new system also brings clients, extensive business development opportunities
and new profit channels to securities brokers, helping to build an industry-wide
service platform that covers brokerage, investment banking, direct investment
and asset management.

15 Source: Wind information, NEEQ information disclosure platform www.gfzr.com.cn
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Diverse financial derivatives

The number of financial derivatives indicates a financial market's maturity. The
wave of financial innovation that started in 2012 has seen the scope of derivative
products widened through the introduction of stock index futures, interest rate
swaps, and treasury bond futures. Risk hedging measures have also become
increasingly diverse. Since the launch of CSI 300 Index Futures on 16 April

2010, the number of investor accounts has reached 180,000, with 440 million
transactions logged and a total transaction value of RMB 331.58 trillion up to May
2014, making it the fifth ranked futures product amongst global index futures in
terms of trading volume.'®

Currently there are only two types of financial futures products in mainland China,
with commodity futures dominating the domestic futures market; whereas
internationally, financial futures and derivatives make up over 90 percent of the
futures markets. The development level of financial futures and derivatives in China
lags far behind the economic development and market demand, not to mention
risk management requirements.

Stock options trading is now in its testing phase, with Shanghai Stock Exchange
launching mock trading on 26 December 2013, and related administration
measures are being drawn up. The introduction of stock options trading will further
enrich the domestic financial derivatives market, satisfy the pressing need for

risk management tools and bring new revenue to securities brokers and futures
traders.

In addition, Zhengzhou Commodity Exchange, Dalian Commodity Exchange,
China Financial Futures Exchange and Shanghai Futures Exchange have all started
simulated options trading. Market makers will also be introduced to the futures
market. Up to April 2014, options available for simulated trading included CSI 300
Index options, the SSE 50 Index options of China Financial Futures Exchange, the
copper and gold options of Shanghai Futures Exchange, the soybean meal options
of Dalian Commodity Exchange and the sugar options of Zhengzhou Commodity
Exchange.

We are glad to see progress in the preparation and testing of various options
across the country - a considerable business volume can be foreseen once formal
trading in these instruments begins. At the same time, due to its complexity and
high-risk nature, options trading will also bring various challenges to securities
regulators, as well as to the risk management and systems control of securities
companies.

16 Source: Develop Financial Futures Market while Serving the Overall Reform: a Special
Interview with China Financial Futures Exchange CEO Mr. Zhang Shenfeng
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Free trade zone opens up opportunities

China (Shanghai) Pilot Free Trade Zone ('FTZ') was formally established on 29
September 2013, and with it came a series of new demands on China’s financial
market. Riding on the back of this development, the securities industry must seize
the opportunity to further deepen capital market reforms and open up.

Policies and Measures for the Capital Market to Promote the Development of
China (Shanghai) Pilot Free Trade Zone (‘Policies and Measures’) issued by the
CSRC on 29 September 2013 clarifies the development direction for securities
brokers, funds and futures companies in the FTZ:

e Opening up channels for securities investments and lowering the market entry
thresholds

The new market entry regulations will relax the restrictions on the conducting
of securities business in China by foreign individuals and institutional investors,
allowing them to invest in China’s domestic markets without going through the
QFIl programme; the same applies to domestic individuals, who will have more
investment opportunities in the overseas market thanks to the FTZ, similar to
QbDll.

e (Creating new fund products based on investor needs

The Policies and Measures provide foreign individuals and institutional entities
in the FTZ with investment channels to invest in the domestic securities
markets. Designing fund products that meet investors’ needs has become an
important task for fund managers. Given the potentially large sum invested by
overseas institutional investors, domestic fund managers need to consider the
pressure arising from large fund subscription and redemption.

e |everaging FTZ advantages to develop futures products

Shanghai Futures Exchange has established The Shanghai International Energy
Exchange Corporation in the FTZ to oversee the preparatory work for building
an international crude oil futures platform. The Exchange will also allow foreign
enterprises to conduct commodity futures trading and encourage innovation of
financial products. With foreign participants, both liquidity and trading volume
will certainly be increased, further closing the price gap between the domestic
futures market and the international market, hence enhancing China'’s pricing
power in international futures markets.

In conclusion, as important components of China’s financial market, securities,
funds and futures all play vital roles in the build up of the FTZ financial system. It
is expected that the CSRC will soon issue implementation rules to detail the new
permissable investment activities in relation to the FTZ, allowing the securities
industry to seize the opportunities ahead.
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Two-way opening up of cross-border business — new opportunities under
new regime

Supplement X to the Mainland and Hong Kong Closer Economic Partnership
Arrangement (CEPA Supplement X) took effect on 1 January 2014, marking a
significant step forward in the opening up of China’s securities market. Under
CEPA Supplement X, qualified Hong Kong-funded financial institutions will be
allowed to set up one fully licensed securities joint venture (SJV) in each of
Shanghai, Guangdong Province and Shenzhen, subject to a maximum shareholding
of 51 percent. Also, qualified Hong Kong-funded financial institutions will be
allowed to set up one fully licensed SJV in each of the designated financial reform
pilot zones in China (e.g. Nansha in Guangzhou, Binhai in Tianjin and Liangjiang in
Chongging), subject to a maximum shareholding of 49 percent. The PRC partners
of the SJV do not have to be securities firms. Under the Economic Cooperation
Framework Agreement between the Mainland and Taiwan (ECFA), Taiwan-funded
financial institutions are also entitled to similar preferential policies as their Hong
Kong counterparts.

Amid China’s efforts to attract more foreign securities firms to operate
domestically, Chinese securities firms are also speeding up the implementation of
their ‘go global’ initiatives. As part of this development, CITIC Securities, Haitong
Securities and Galaxy Securities already have their H-shares listed in Hong Kong.
According to media reports, Central China Securities applied for listing in Hong
Kong in early 2014, while GF Securities has been exploring the possibility of
issuing H-shares in recent years.

The two-way opening up of China’'s capital markets is also manifested in the
China-Hong Kong mutual fund recognition and Shanghai-Hong Kong Stock Connect
pilot programmes. By the end of April 2014, the regulators concerned reached a
consensus on mutual fund recognition coverage, fund managers’ qualifications,
information disclosure and investor protection mechanisms, which will come

into effect upon approval of relevant regulations and procedures. In April 2014,
Shanghai and Hong Kong securities regulators announced their approval in
principle of the Shanghai-Hong Kong Stock Connect pilot programme. Under the
programme, cross-border stock trading will be allowed between the bourses of
Shanghai and Hong Kong, where investors will be able to buy and sell designated
stocks listed on each other’s exchanges through local brokerages.

Thanks to CEPA Supplement X, and the H-share listing of mainland securities
companies, as well as the mutual fund recognition and Shanghai-Hong Kong Stock
Connect pilot programme, the China and the Hong Kong securities industries have
been given new impetus for their two-way opening up. These new arrangements
also serve as key drivers of cross-border market growth and as major initiatives to
fully deepen the reform and opening up of the financial market in China.
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Policies and
regulations: dual
focus on Innovation
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Comprehensive risk management an imperative

On 26 February 2014, the Securities Association of China issued the Standard for
Enterprise Risk Management of Securities Companies (the 'Standard’ ), which
sets out more stringent requirements for the risk governance structures, risk
management measures and related support systems of securities companies.

e Risk governance structures

The Standard provides that securities companies shall designate or appoint
a member of senior management as Chief Risk Officer (CRO) to take charge
of the enterprise risk management, highlighting the CRO'’s right to be well
informed and independent.

* Risk management measures

In light of the liquidity crunch of June 2013 and a significant trading error incident
on 16 August 2013, the Standard underlines the need for securities firms to
introduce risk contingency measures to address material risks from liquidity
crises and unexpected circumstances such as trading system related issues.

e Risk management support systems

The Standard also imposes more stringent requirements on the data collection
and risk system development of securities companies. For data collection,
securities companies are required to categorise risks by type, business,
customer and function. This provision presents a challenge to securities
companies in designing and setting up comprehensive risk management
systems.

Among the risks affecting securities firms, liquidity risk has undoubtedly become
one of the biggest challenges. As the regulations are showing a less retrictive
trend while regulatory supervision is strengthened, the industry faces a more
challenging task in managing liquidity risk. There is therefore a pressing need for
reinforced management of the following:

e |mproved organisation structure: assign and clarify the responsibility of
liquidity risk management to designated function

e Enhanced liquidity risk management skills: quantitative analyses and dynamic
monitoring of funding gaps

e  Stress tests: stress scenarios set for contingencies and liquidity risk

e Contingency plans: concrete and practical contingency measures covering the
enterprise, business line and products levels

e Risk management system development: full business coverage and model
computation, as well as full functionality and setup.

In summary, given today's increasingly innovative and growing securities industry,
securities companies need to proactively comply with new regulations, endeavour
to boost their risk management awareness, upgrade and standardise their
enterprise risk management, and achieve a balance between innovation and risk
control, so as to increase their core competitiveness.
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Regulatory highlights on functional supervision

In February 2014, the CSRC formally announced an internal restructuring in

line with the requirements for functional supervision and ‘sole ownership of

every task’.” The restructuring integrates the CSRC's respective departments

with functions covering issuance, listing, institutions, funds and futures, while
establishing new departments with functions covering bonds, private equity and
innovation business amid the new regulatory landscapes. The regulator has also
revised the terms of reference of certain departments to fill in regulatory gaps and
avoid overlapping regulations.

Through this restructuring, the CSRC has merged and centralised existing
departments with overlapping functions under a vertical structure by re-assigning
to them new responsibilities according to market function. This structural
integration has resulted in a clearer role for, and easier management of, individual
departments.

In recent years, the boundaries between China’s financial services sub-sectors
have become increasingly blurred. Financial institutions have been seeking to
expand their consolidated operations and cross-sectoral operations amid an
increasing trend of financial innovation and operational integration.

Under the existing model of segregated regulatory supervision, each regulator
plays a supervisory role in its own field of sector specialisation. Inevitably, there
are cases where supervisory mandates overlap, or other cases where supervisory
boundaries are too rigid, thus allowing space for policy exploitation.

In August 2013, the State Council issued an order to the People’s Bank of China
(PBOC) for the Request of the People’s Bank of China for Instructions on Work
Plans on Coordination Mechanisms for Financial Supervision, in light of the latest
developments in the financial market. By virtue of this, the State Council has
instructed the PBOC to establish and lead an interministerial joint conference
system of financial supervisory coordination,’ with members coming from the
China Banking Regulatory Commission, the CSRC, the China Insurance Regulatory
Commission and the State Administration of Foreign Exchange.

The proposal and implementation of the coordination mechanism for financial
supervision marks China'’s first step in supervisory coordination of cross-sectoral
operations. However, to effectively run these coordination mechanisms involving
multiple regulators, China still needs to streamline its administrative barriers

and economic restrictions, promote data and information sharing, and enhance
communication mechanisms under effective policy and operational regulatory
regimes. The road to achieving these aims will be challenging.

17 Approval of State Commission Office for Public Sector Reform for the Internal Restructuring
Plan of the China Securities Regulatory Commission, CSRC, 21 February 2014

18 Approval of State Council for the Establishment of Interministerial Joint Conference System
of Finance Supervision Coordination, State Council, 15 August 2013
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China’s securities industry posted profits for the eighth consecutive year in 2013.
The total assets of the 115 securities firms at the end of 2013 was RMB 2.08
trillion, with net assets of RMB 754.4 billion and net regulatory capital of RMB
520.5 billion, up 20.62, 8.58 and 4.7 percent yearon-year, respectively.

2014 is crucial for the innovation and transformation of China’s securities sector.
In terms of regulatory developments, the Opinions of the State Council on
Further Fostering Robust Growth of the Capital Market, released in early May
2014, has set the direction for future development of China’s capital market in the
coming five to ten years. In addition, the 2014 Seminar on Securities Institutions’
Innovation and Development, held on 16 May 2014, drew up a blueprint for the
industry’s development. China will see accelerated rollout of regulatory policy
reform and implementation rules in the future. These regulatory initiatives include:
regulators’ streamlined administrative approval procedures, support provided to
securities companies in widening access to finance through the use of equity and
debts, as well as the introduction of share-based compensation. The industry will
benefit immensely from the policy reform.

Securities companies have launched a series of reform and innovation initiatives
since 2012. To grow from strength to strength, they have to adapt to deepening
market reform and development. Securities companies need to adjust their
operating models under the registration-based IPO reform, the increased varieties
of financial derivative products (e.g. stock options, foreign exchange forwards and
credit risk mitigation instruments), the innovative and growing margin financing
and securities lending business, overthe-counter market expansion and the
internet securities business.

For the capital market, China has undertaken further initiatives to open up across
borders. Against this backdrop, more financial institutions from Hong Kong and
Taiwan have considered setting up fully licensed securities firms in China, while
some mainland securities companies have chosen to list and operate in Hong
Kong. Securities companies from China, Hong Kong and Taiwan will gradually find
themselves competing against each other in a much bigger market. Furthermore,
the mutual recognition of mutual funds and the Shanghai-Hong Kong Stock
Connect pilot programme have enabled cross-border access to stock and fund
markets.

To bolster the efforts in reform and innovation, some securities firms have
strengthened their enterprise risk management capabilities. In this respect, special
focus is needed for risk appetite framework, risk quantification management, risk
reporting and analyses, liquidity monitoring and conflict of interest management.
Against the backdrop of continuous innovative business rollout, expanding
business scale and fast challenging market environments, risk management
capability is critical to the success of China’s securities firms.

Looking ahead, 2014 is a crucial year for the innovation and transformation of
China’s securities industry. The industry will continue pushing ahead with reform
despite all the challenges.
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Append|x 1
i =1

RMB million
AR (& 7 )

Financial highlights: profit and loss

W 438 2 A £

Net brokerage
commission
income
20 5-F 4
F BN

1 Aerospace Securities ALRAE F
2 Aijian Securities RILIESH
3a AVIC Securities Co., Ltd. (consol. level) PAUESR (&5F) A% iz
formerly known as South China Securities A IE A
3b  AVIC Securities Co., Ltd. (company level) ¥ ALIE S (B4 al) AT %
formerly known as South China Securities £ HHE S
4a Beijing Gao Hua Securities (consol. level) At &4t (&-5F)
4b Beijing Gao Hua Securities (company level) b & 4aE & (F43))
5a BOC International (China) Limited (consol. T 4R B FRIEHR (&-5F) #
level) #
Bb  BOC International (China) Limited (company T #% EFRIEH (F2
level) # a) #
Ba Bohai Securities (consol. level) FHHHER (&)
Bb Bohai Securities (company level) BHFEA (B d))
7a Caida Securities (consol. level) WA F (4-5F)
7b Caida Securities (company level) MR (B F))
8a Caitong Securities (consol. level) MBIE A (69F)
8b Caitong Securities (company level) W8 IE A (FaE])
9a Capital Securities (consol. level) HEHES (&5F)
9b Capital Securities (Company level) BONHER (HF4))
10a Central China Securities (consol. level) FRIEH (&5F)
10b  Central China Securities (company level) P RAEH (Fn4)
11 Century Securities W LLIE S
12 Changjiang Financing Services Co. RITIE SR ARG
13a Changjiang Securities (consol. level)* KiTiE % (&) *
13b  Changjiang Securities (company level)* KiziE A& (Fad) *
14 Chenghao Securities Bokerage gi;ﬁ LE AR
15a China Development Bank Securities (consal. B FF1E %(4-5F)
level)
15b (E'):r(;i:qz:]g)nivleésglr)nent Bank Securities FEA (FAE)
16a China Dragon Securities (consol. level) A RAEH (&)
16b China Dragon Securities (company level) 4 Z4EZ (F2-4))
17a China Fortune Securities (consol. level) &A% (&9F)
17b China Fortune Securities (company level) 4 &3E% (F24])
18a China Galaxy Securities (consol. level)* T EATIES (&5F) *
180 China Galaxy Securities (company level)* ;fﬁﬁiﬁ% (F
19 China Intenational Capital Corporation FEERER (&) #
(consol. level) #
19b China International Capital Corporation T EERER (A
(company level) # a) #
oo Sivarionin 4 PRARRHLE
Investment Securities
B (g estment Seurtosomgary L L WA h
Investment Securities
21a China Merchants Securities (consol. level)* 8 FTHE# (&) *
21b  China Merchants Securities (company RBHAIER (Fnd]) *

level)*

* Denotes listed securities companies
# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

2013
217
117.6

3187

303.0

114.0
123

.7

663.6

457.0
4506
750.0
750.0
652.3
6733
1771
175
5719
5729
2088

1,493.4
1,315.0

37.1

78.0

78.0

395.4
3827
354.8
2476
3,966.5

39438

1,209.8

854.4

1,976.4

1,866.0

2,985.0

2,718.1

2012
13.6
80.2

2303

2120

103.9
103.8

4921

462.7

3478
3433
538.6
538.6
4331
448.1
120.9
118.2
3833
384.3
148.1

1,028.6
889.2

28.1

57.3

57.3

2573
246.6
204.6
161.7
2,655.8

2,648.4

1,040.4

694.1

1,347.0

1,225.7

1,801.1

1,578.6

Net investment

banking
commission
income

’fx m 4Rﬁik

e
)l}(}\

2013 2012
3.1 0.6
5.8 5.5

76.1 95.9
76.1 95.9

107.6 705

1958 4953

1958 4953

128.6 66.3

128.6 66.3
1.6 -
1.6 -

1142 1108

1142 1108

18.6 18.0
18.6 18.0

1486  152.0

1485 1474
9.3 336

65.2 83.9

1608 2254

902 1403

3477 439.7

3477 4397

1055 1278

1055 1278

2372 1516
1.8 -

3902 676.0

3694 6750

1,0786 1,364.6

7887 9417

1054 1998

1039  199.8

4332 5324

3190 4742

Net asset
management
commission
income
LHEP R F
B3k &
x{i?\
2013 2012
0.1
18.5 16.2
18.5 16.2
238 195
245 202
116.8 272
116.8 272
64.0 299
64.0 28.7
37
37
76.7 12.2
69.2 12.2
18.5 20
18.5 20
13.3 1.7
13.3 1.7
75 8.1
89.6 68.4
746 65.0
286 27
286 27
7.0 0.2
7.0 0.2
81.9 83
81.9 8.3
125.5 412
1255 412
152.2 1347
1484 1243
62.1 28.2
62.1 28.2
2359 1005
1749 83.3

Investment
income/
(loss)
B

2013
(7.1)
43.0

436

436

167.7
133.3

3278

3127

448.0
4415
2742
2742
1711
135.0
2187
216.6
168.2
166.0
56.2
0.4
768.7
755.9

215

542.4

542.4

2259
222.8
47
6.0
826.9

894.1
8712

684.8

193.7

143.1

1,643.3

1,653.7

2012
(18.2)
1.7

349

349

1471
956

276.7

269.0

2489
2514
188.3
188.3
19.9
18.7
188.4
187.3
3023
3003
26.7
0.1
4413
529.2

24

424.8

424.8

135.2
135.2
46
(3.5)
356.7

410.8
785.1

700.9

98.8

1,530.4

1,561.1

Fair value gain/
(loss) on trading

and
derivatives
position
MAMET
FAR A
2013 2012
(2.8) 14.8
(0.6) 26
(7.4) 1.5
(7.4) 1.5
(45.5) (1.5)
(46.1) 26
(133.2) 80.0
(133.2) 80.0
(62.6) 1154
(62.6) 1154
(69.3) 12.0
(67.4) 12.0
(11.4) 273
(15.8) 26.4
(5.1) 18.2
(33) 18.0
(7.2) 191
(7.2) 191
(20.4) 53
45 1129
(0.4) 1102
09 0.3
22) (24
(22) (2.4)
59
59 -
40 (5.0)
48 (0.5)
(129.8) 427
(128.1) 41.0
(114.9) 715
(137.4) (4.8)
(39.7) 14.3
(39.7) 13.0
(1045) 1089
(181.2) 1629

Net interest

income/
(expenses)
H) & AN/
()
2013 2012
15.1 15.7
15.9 46.1
734 85.1
69.5 813
(158.2)  (169.9)
(121.2)  (106.8)
55.6 329
353 202
85.2 941
787 89.4
86.3 1141
85.5 111.2
4959  365.7
2782  202.8
(2.6) 7.8
(4.5) 6.1
153.9 754
1335 61.0
40.1 48.1
38 53
5200 3984
461.0 3523
13.8 15.6
171 70.1
15.1 70.1
45 88.3
(3.6) 783
169.8 160.0
1227 100.2
1,981.8 14195
1,6925 12120
(319.1)  (252.8)
(272.8)  (204.6)
7189 571.7
660.1 533.7
836.0 565.2
660.1 4316
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Operating income Operating expense Asset impairment charge / Net profit before tax Total tax expenses/ Effective tax rate Net profit/(loss) after tax
XX N Tk (write back) AiE/ (FHR) &3 (income) L FRALF AR/ (FH)
KEBRMAB K/ (= PrA3ALIE A/ ()

#)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
294 26.0 483 407 (0.1) (5.0) (19.0) (14.8) (85) 5.0 45% -34% (10.5) (19.8)
183.0 167.0 1743 1820 (0.9) 11 10.1 17.0 33 49 32% 29% 6.8 121
5233 497.1 4014 502.9 (12.0) 26.1 1046 385 300 121 29% 31% 746 26.4
503.6 475.0 3777 482.0 (12.0) 26.1 108.4 373 300 16 28% 31% 784 257
1,188.1 1,2165 1,013.7 1,066.6 - - 193.4 1632 474 459 24% 28% 146.0 173
595.3 629.9 505.6 5732 - : 99.2 60.8 29 174 25% 29% 743 434
12892 14137 898.7 9346 1.3 - 4236 4823 106.4 1230 25% 26% 317.2 359.3
12048 1,363.7 841.1 892.3 10,0 : 3917 4745 97.3 1211 25% 26% 294.4 353.4
1,1749 9148 786.9 6795 154 (0.9) 4262 2525 1175 655 28% 26% 3087 187.0
1,151.1 906.6 767.4 665.1 154 (0.9) 416.9 250.4 1139 64.7 27% 25% 303.0 189.7
1,061.4 859.1 737.1 676.2 - . 3230 1839 918 484 28% 26% 2312 1355
1,058.1 855.3 724.1 663.9 - - 3328 189.1 918 484 28% 26% 211 1407
2,259.1 14115 1,629.4 1,2335 18 (5.0) 588.4 226.9 1558 6.8 26% 30% 4326 158.1
12738 8326 909.1 799.9 (3.3) (4.1) 3238 68.6 89.8 14.4 28% 21% 234.0 542
436.4 356.1 269.4 2407 21 (0.0) 169.3 1166 239 15.0 14% 13% 145.4 1016
4286 350.3 255.4 2279 21 (0.0) 1756 1236 255 166 14% 13% 1502 107.0
1,1705 1,007.9 850.6 758.4 7.9 7.9 345.9 257.1 99.8 739 29% 29% 246.1 1832
1,095.6 9493 7484 706.3 55 93 364.6 2505 96.4 69.8 26% 28% 2683 1807
301.7 271.0 3085 331.2 (7.2) (3.3) 15 (67.5) 08 55 7% -8% 10.7 (73.1)
69.6 89.4 1397 986 (0.3) (0.2) (68.7) 7.2 (16.7) 24 24% 33% (52.0) 48
3,047.9 2,286.1 1,7805 1,507.5 57.9 6.4 1,276.2 846.2 270.0 163.2 21% 19% 1,006.2 683.0
2,706.4 2,096.6 1,4479 12724 370 21 12654 875.2 2602 1383 21% 16% 1,005.2 736.9
737 466 695 64.6 - 0.1 35 (17.8) 02 (0.9) 6% 5% 33 (16.9)
1,026.4 990.8 4371 357.8 (0.1) . 590.2 6343 1489 1482 25% 23% 413 486.1
1,025.1 9908 4151 357.8 (0.1) - 610.8 6343 1489 1482 24% 23% 461.9 486.1
762.4 627.8 537.1 519.7 16.1 39 228.6 105.1 517 239 23% 23% 176.9 812
7277 607.0 518.0 506.0 16.1 39 208.0 97.9 473 218 23% 22% 160.7 76.1
876.1 528.2 7535 8106 41 (2.7) 1307 334.4 407 90.7 31% 27% 900 237
4911 259.3 363.4 3975 41 2.7) 127.1 471.0 3138 1239 25% 26% 953 347.1
7,482.3 5,552.2 4,588.3 3,655.6 1922 27.0 2,893.0 1,886.3 738.1 4538 26% 24% 2,154.9 14325
6,843.9 5,052.5 4,040.9 32313 192.2 27.0 2,805.4 1811.1 680.3 414.7 24% 23% 21251 1,396.4
3,2615 34308 2,781.9 2,9976 255 . 5015 4573 1314 1495 26% 33% 370.1 307.8
2,217.0 2,405.5 1,9406 2,055.8 12 - 297.7 389.9 82.4 1103 28% 28% 2153 27956
3,0403 2,265.8 2,048.2 1,809.6 277 22 1,008.0 500.0 2708 147.1 27% 29% 7372 352.9
2,813.1 2,0775 1,863.6 1,659.6 276 22 961.4 446.4 2523 1268 26% 28% 709.1 31956
6,086.6 4,665.7 34297 2,796.7 41 11 2,648.0 18752 4130 2292 16% 12% 2,235.0 16460
5,363.5 43178 2,9433 24533 42 11 24116 1,868.8 363.3 1985 15% 1% 2,048.3 16703

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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RMB million
AR (& 7 )

22
23
24a
24b
25a
25a
26
27a
27b
28
29
29b
30a

30b

31
32
33
34a
34b
35

36b
37a
37b
38a
38b
3%
3%
40a
40b

41

42a
42b

43
44a
44

45
46a
46b
47a
47b

* Denotes listed securities companies

China Minzu Securities

China Post Securities

China Securities (consol. level)
China Securities (company level)
Chinalion Securities (consol. level)
Chinalion Securities (company level)
Chuancai Securities

Cinda Securities (consol. level)
Cinda Securities (company level)
Citi Orient Securities Co., Ltd. #
CITIC Securities (consol. level)*
CITIC Securities (company level)*

CITIC Securities (Shandong) (consol. level)
CITIC Securities (Shandong) (company level)

CITIC Securities (Zhejiang)

Credit Suisse Founder Securities #
Daiwa SSC Securities #

Daton Securities (consol. level)

Daton Securities (company level)
Datong Securities Brokerage
Dongguan Securities (consol. level)
Dongguan Securities (company level)
Donghai Securities (consol. level)
Donghai Securities (company level)
Dongxing Securities (consol. level)
Dongxing Securities (company level)
Essence Securities (conso level)
Essence Securities (company level)
Everbright Securities (consol. level)*#
Everbright Securities (company level)*#

Everbright Securities Asset Management
Co., Ltd

First Capital Securities (consol. level)
First Capital Securities (company level)
Fortune CLSA Securities Limited #
Fortune Securities (consol. level)
Fortune Securities (company level)
Fortune Securities Brokerage

Founder Securities (consol. level)*
Founder Securities (company level)*
GF Huafu Securities

GF Huafu Securities

B RARIE &

P ORIE A

S EALE A (S5F)
FAE AR (FnE)
MIEH (45F)
AEAIESR (B d))

N A IE

BRIEH (45F)

13 RIEH (FE])

R FEHAES #
FEIER (&5F) *
PAIES (Faa) *
FRIEHROLAE) (&)
AH: PAEHBIEA
FRIEACLAR)  (F
a) A& P EIEA
FIEIEH (Hix)
Fhiz 7 EAEAH
IR K Fe i A H
X@iER (&)
KBIEFH (Fad)

X FE 4

REIES (&)
REIEH (FAE)
RilpiESR (&9F)
RIS (F4))
R#IESR (&9F)
RIHER (FA9)
ZAZIEH (H9F)
RAFIES (Fad)
RXIEH (&5F) *#
HKIEHR (Fand]) *#
LR KIER K E A

R3]
#—4) LiE K (&5F)
% —4) LiE K (FAE)
M B E S H
MEIER (&)
MEIES ()
42 IE A

iR (8JF) *
ZrEAES (FE)) *
IR IS (A5F)
JEEIHIE S (FA )

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Net brokerage
commission
income
20 5-F 4
F BN

2013
5716
498
2,663.2
25143
236.9
236.9
83.2
833.6
699.4

5,633.5
2,220.2

646.9

646.9

1,2136

264.8
265.5
2323
688.6
636.5
688.9
5459
7773
7527
1,903.5
1,774.7
2,323.0
2,091.4

2121
193.4
13.1
293.0
2799
101.7
1,478.0
1,478.8
478.1
478.1

2012
360.8
357
1,861.1
1,736.5
150.7
150.7
484
592.0
457.1
2,962.1
1,327.2

4315

4315

7815

182.3
182.4
165.6
466.6
416.0
545.0
393.2
501.9
4812
1,248.7
1,1538
1,533.0
1,3183

151.5
133.6

188.4
186.8

83.5
9236
9237
304.6
304.6

Net investment

ban[(ing
commission
income
FHARAT A
55 %S
BN
2013 2012
66.0 40.4
8705 1,027.9
851.1 1,027.9
2640  386.6
2640  386.6
6.2 -
1254 1718
1254 1718
167.6 51.9
2,119.9 2,6447
1,883.0 24852
171.8  165.0
6.3 383
14.2 89
13.5 89
/8% 313
733 il
3010 1983
2960 1983
188.8 2393
1727 1931
2310 3352
2023 3041
3774 2417
2640 2036
2929 2749
78.0 88.2
66.4 121
141.3 54.8
74.9 427
2078 1723
36.0 73
828 10.0
828 10.0

Net asset
management
commission
income
ZAE P R
FRLGH
BN
2013 2012
66.2 21.2
20.7 29
2034 61.5
2034 61.5
15
15
101.0 79.3
99.2 79.3
1,360.5  232.9
4416 198.1
338 43
338 43
223 9.4
223 9.4
103.5 82.6
103.5 82.6
110.0 56.5
110.0 56.5
189.5 53.8
170.5 51.8
2242 1225
452
2383 739
2304 39.8
2304 39.8
16.7 29
16.7 29
1.3
409 227
40.9 22.7
324 33
324 33

Investment
income/
(loss)
B

2013
176.5
17.5
1,360.1
13222
49.4
49.4
61.7
464.1
454.4
54
6,035.9
4,112.5

37.4

37.4
9.0

9.9
206.2
2221

17.6
2231
2221

85.9

61.9

1,093.7
600.1
2450
2245
(113.6)
(7.4)

(26.1)

387.0
386.7

n.i

n.i
133.4
705.0
658.4
175.4
155.4

2012
446
(102.3)
6178
6145
6.1
6.1
21
3165
3120

3,663.4
2,627.2

18.2

18.2
5.1

26
45.1
83.8
10.6
99.1

102.0
21.6
212

4937

2752

248.0

2293

4415

546.5

0.1

542.0
534.5

69.5
722
94.6
306.5
2522
6.8
6.8

Fair value gain/
(loss) on trading

and
derivatives
position
ARMAE T
AR
2013 2012
(31.8) 9.2
02) 693
(1132) 1174
(1132) 1174
(1.4) 179
(1.4) 179
(10.8) 0.1
(762) 585
(77.7) 57.8
(0.6)

(565.4) 4168
(716.2) 1685
(2.8) 10.2
(766) 279
(74.3) 22.1
0.0
(57.2) 91.9
(58.6) 912
(233) 2034
(233) 2034
(17.8) 341
(17.8) 341
(84.5) 6.3
(81.3) 32
(147.1) 2854
(131.4) 2697
(75.2) 63.6
(74.8) 63.6
(204) 531
(20.4) 53.1
(4.1) 58
314 287
38.1 286
(7.3) 1005
(7.3)  100.5

Net interest

income/
(expenses)
#) 84N/
(&)
2013 2012
176.2 72.3
19.0 256
5440  699.7
4835  660.6
90.0 72.2
89.9 722
19.7 20.2
1649 1017
117.5 63.3
24.6 8.7
8294 11,2245
(177.2)  602.8
2475 1473
2451 147.3
5197 2729
36.9 328
6.4 5.8
91.7 172.6
32.0 90.9
54.7 57.5
115.1 80.1
104.1 67.4
1940 1717
1239 1174
(122.5) 80.1
2163 1484
535.3 3903
4688 3509
9244 6487
7037 4882
0.9 12
(21.5)  (343)
(63.8)  (73.2)
211 22.2
148.0 93.0
120.0 63.8
134 (1.9)
762.1 583.2
640.1 482.0
114.0 1329
1141 132.9
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Operating income Operating expense Asset impairment charge/ Net profit before tax Total tax expenses/ Effective tax rate Net profit/(loss) after tax
XX N Tk (write back) AiE/ (FHR) &3 (income) L FRALF AR/ (FH)
KEBRMAB K/ (= PrA3ALIE A/ ()

#)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
10397 554.2 835.0 595.7 01 (108.1) 2129 885 59.1 408 28% 46% 1538 478
1308 430 109.0 87.7 04 (02) 216 (44.6) 5.7 (112 26% 25% 159 (334)
56497 44303 32644 26395 1758 625 24205 18095 6426 467.3 27% %% 17779 13422
53818 42607 30591 25339 1758 625 23574 17443 627.7 4574 27% 6% 17297 12889
643.7 635.1 5346 574.3 00 92 1110 729 315 228 28% 31% 795 50.1
6436 635.1 534.2 5743 00 9.2 114 729 315 28 28% 31% 799 50.1
1726 72 1203 635 09 01 52.3 77 155 76 30% 9% 3.8 0.1
18613 13573 12476 10915 30 18.4 4215 2930 1047 768 2% 26% 3228 21622
14667 11788 11034 93.0 30 183 371.0 2428 91.0 62.2 25% 26% 2800 1806
1923 58.6 276.4 119.4 0.1) 02 (75.2) (56.0) - - 0% 0% (75.2) (56.0)
161152 116939 92556 62632 328 00 68461 54873 15380 11805 2% 2% 53081 43088
81790 78832 44656 39138 2634 276 37308 39944 8220 8638 2% 2% 29088 31306
953.4 6134 544.6 4740 07 (37) 408.2 159.8 1025 87 5% 21% 305.7 126.1
951.0 6134 5433 4740 01 (37) 407.0 159.8 1022 B7 5% 21% 3048 126.1
17697 10643 948.1 7928 00 02) 826.7 2764 2109 726 26% 26% 6158 2038
2281 2065 2248 1998 - 05 81 99 31 36 38% 36% 50 63
18.4 56.9 645 65.8 - - (459) (87) - - 0% 0% (459) 87
600.4 4888 4603 3886 297 07 1408 %.3 3838 253 28% 26% 1020 71.0
5196 398.2 398.1 3290 297 07 1217 65.2 28 80 2% 12% %9 57.2
308.6 2381 208.4 197.0 (0.0) 01 1045 47 260 12 25% 27% 785 305
1,067.6 781.9 698.6 632.7 (0.0) 15.1 3583 153.1 9.1 340 26% 22% 264.2 191
1,000.1 7217 652.2 588.9 (0.0) 15.1 3463 1421 9.2 06 26% 22% 256.1 115
13797 12379 10741 10648 13 432 3206 193.1 93.4 65.3 29% 3% 272 1278
11408 10309 862.5 879.1 18 478 2924 169.1 818 497 28% 29% 2106 1194
20339 14313 12422 824.6 301 - 824.6 613.9 156.1 1008 19% 16% 668.5 513.1
18381 12143 11398 752.4 301 - 7019 4663 1196 65.3 17% 14% 5823 4010
31410 23267 24483 18984 1033 154 701.7 4481 1996 1249 28% 28% 502.1 32
28941 21524 21837 17190 1046 19.4 ma 452.2 197.4 12556 28% 28% 5138 3266
40195 38517 32193 23864 3720 83 4863 13604 2028 327.0 42% 24% 2836 10334
29781 29115 24338 17356 6.9 (30.6) 1980 12516 97.7 246.2 49% 20% 1003 10055
2132 75.2 1233 376 09 06 %.3 377 24.1 95 5% 5% 57.4 282
10334 10384 8409 784.2 04 - 2024 2620 327 51.9 16% 20% 169.7 2101
756.1 787.7 575.1 536.2 03 - 186.4 255.1 254 483 14% 19% 161.0 2068
1382 69.0 1328 87.3 - - 124 (16.8) 33 07 27% 4% 91 (175)
740.0 548.8 588.8 498.7 34 64 168.1 64.8 465 23 28% 3% 1216 425
544.6 4266 3997 317 344 6.4 154.9 780 427 197 28% 5% 122 58.3
2586 206.1 197.8 186.1 42 - 61.1 352 153 8.4 25% 24% 458 238
34415 23316 20913 17087 286.4 %56 13598 666.4 2605 107.0 19% 16% 10093 550.4
29260 18%3 16192 13293 2863 B1 1315 564.7 2298 71 18% 13% 10817 4936
984.9 650.8 5238 323 08 12 4610 2997 1201 748 26% 25% 340.9 2249
9328 6508 5128 323 08 12 4509 2997 1163 748 26% 25% 3346 2249

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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RMB million Net brokerage Net investment Net asset Investment Fair value gain/ Net interest
AR (B 7T commission banking management income/ (loss) on trading income/
income commission commission (loss) and (expenses)

20 5-F 4 income income BRI H derivatives H) 8 d N/
e HN HARATE | RIEEP KT position (Z#h)
e 32 b £ MAMET
LN BN FAR A

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

48a GF Securities [consol. level)* ;AAES (H9F) * 36441 26378 4047 11045 2051 1120 32955 1967.8 (3834) 802 9707 1,0409
48b  GF Securities (company level)* JEARS (FE) * 33459 23221 3826 1,022 2061 1120 27798 18647 (368.2) 700 7882 8874
43a Golden Sun Securities (consol. level) B EEF (69F) 2887 2073 368 797 482 174 470 04 127 (05 784 644
49b  Golden Sun Securities (company level) B A (Faa]) 2887 2073 368 797 482 174 466 (05 135  (05) 776 641
50 Goldman Sachs Gao Hua Securities # 5 2k 5 AR At - - 1076 70.5 - - 34.1 482 5.0 30 (56.1) (68.0)
51a Goldstate Securities (consol. level) SRS (45F) 2928 2208 76.9 85.2 52.1 106 3112 1714  (50.6) 683  (11.8) 57.3
51b  Goldstate Securities (company level) EIER (FAA) 2421 1585 769 852 521 106 3139 1775 (506) 683 (305 414
52a Great Wall Securities (consol. level) KIRIEHR (&) 6316 4740 1384 1110 90 233 6533 4338 (70.1) 75 913 758
52b Great Wall Securities (company level) KWL (Fn3]) 5249 3410 1384 1110 96.0 233 6313 4276  (70.0) 6.5 63.2 55.3
53a Guangzhou Securities (consol. level) JMAE S (A5F) 3517 2516 1743 1816 56.0 91 5493 5547  (31.1) 788 (205.2)  (72.6)
53b Guangzhou Securities (company level) 7SR (Fad]) 2986 2158 1743 1816 560 91 5420 5546 (312) 788 (2298  (845)
54a GuoDu Securities (consol. level) BAHES (&9F) 2882 1770 398 124 331 115 3474 688 84 553 1834 2147
54b GuoDu Securities (company level) B ARE S (Faa]) 2866 1765 398 124 391 115 2346 632 122 522 1734 2058
55a  Guolian Securities (consol. level) EBIEHF (69F) 587.1 4997 1104 687 224 73 1592 854 308 277 1013 1263
55b Guolian Securities (company level) B RIES (F24) 4901 3331 254 27 224 713 2254 405 362 186 599 598
56a Guosen Securities (consol. level) EfZiE 4 (&) 3,898.1 25634 8520 16775 1128 51.0 1,518 9936 (261.2) 428 9246 6889
56b Guosen Securities (company level) B fEIE A (o d) 36512 23842 8474 16661 1102 465 8250 6961 (2656) 422 7849  589.9
57a Guotai Junan Securities (consol. level) B&BZIER (65F) 43046 27678 8996 9100 8246 4558 22188 21540 (766.9) 877 14646 13977
57b Guotai Junan Securities (company level) B ABRIER (FAA) 39690 24473 7972 7728 . - 21598 21163 (7666) 322 1,007 9816
58 Eﬂuaor}g;:fn“;’lSe“””‘iESASSET s - - - 5953 2724 644 337 (190) 185  (12) 203
53a  Guoyuan Securities (consol. level)* B iE& (&JF) * 8750 5857 547 1023 50.3 142  609.1 2743 (51.1) 645 4104 4639
59b  Guoyuan Securitiesn (company level* B AR (Fad]) 8066 5325 547 1023 438 62 5291 2815 (538) 69 3090 4062
60a Haitong Securities (consol. level)* HBIER (A9F) * 39254 2687.9 8872 8023 711 219 33119 20329 (9426) 4881 20843 21235
60b Haitong Securities (company level]* HBIEA (Fad]) * 33366 2137.6 7727 6606 - 137 27202 19667 (685.9) 4328 1,3699 1,568.0
I R S e st B e - - - @e M7 72 - (02 02 146 154
62 Hengtai Changcai Securities 18 R RMIE S 92.1 68.6 - - - - - - - - 225 224
63a Hengtai Securities (consol. level) BRIEHR (65F) 5165 3372 555 525 1060 400 4615 2459 (31.1) (272) 1205 515
63b Hengtai Securities (company level) BARIER (FA4) 4245 2686 535 522 1060 400 4586 2440  (327) (27.9) 834 232
64a Hongta Securities (consol. level) aiE s (&3h) 2189 1709 530 676 126 43 3021 (160) 264 913 276 907
64b Hongta Securities (company level) AR (Fad]) 2189 1709 530 676 126 43 2907 (178) 324 913 74 769
65 Hongxin Securities e g 2573 1771 . | e . 162 402 (65 31 12 467
66a Hongyuan Securities (consol. level* FRIER (&) * 14058 9201 5425 896 3635 955 13798 9135 (1256) 1041 4396 3299
B6b Hongyuan Securities (company level)* RIRIEH (F2]) 12913 8045 4950 8743 3635 955 11851 8807 (1261) 933 3879 2778
67a Hua An Securities (consol. level) e % (&9F) 7396 4879 25 143 186 98 378 1580 (156) 667 1990 866
67b Hua An Securities (company level) RS (F4) 677.6 4282 25 143 186 98 361 1684 (135 665 1672 585

— s (ot
682 HuaChuang Securities Brokerage (consol. @112 (&) 3934 2853 402 224 462 02 2346 776 (718 455 (188) 312

level)
fos 46 41| JiE > 8]
68b :'é‘\‘,glc)h”ang Securities Brokerage (company “F-¢13E 4 (HA-41) 3718 2648 402 224 462 02 2330 776 (716) 455 (215 247
69a Huarong Securities (consol. level) HRRiE S (69F) 2605 1498 3068 1542 1642 621 3016 1535 384 1308 534 467
69b Huarong Securities (company level) A RRIE A (F9)) 2605 1498 3027 1472 1642 623 2790 1511 383 1362 456 438

* Denotes listed securities companies
# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies
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Operating income Operating expense Asset impairment charge/ Net profit before tax Total tax expenses/ Effective tax rate Net profit/(loss) after tax
XX N Tk (write back) AiE/ (FHR) &3 (income) L FRALF AR/ (FH)
KEBRMAB K/ (= PrA3ALIE A/ ()

#)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
8,207.5 6.971.4 4,744.9 4,268.3 1171 290.6 34713 2,685.2 664.7 494.9 19% 18% 28126 2,190.3
711744 6,356.0 4,252.2 3,.904.1 117.4 2922 29173 2,439.3 539.3 425.0 18% 17% 2,382.9 2,014.3

531.4 3823 3479 3141 (0.3) 05 199.5 68.0 54.9 217 28% 32% 144.6 46.3

522.4 3778 3375 307.2 (0.5) 0.5 2009 70.4 54.9 217 27% 31% 146.0 48.7

652.3 657.6 569.8 562.7 > 8 92.0 104.0 229 286 25% 28% 69.1 75.4

8238 629.9 7120 593.3 - 1.4 115.6 46.0 33.1 249 29% 54% 82.5 211

607.4 542.3 504.3 475.4 8 8 105.1 69.3 26,5 19.0 25% 27% 78.6 50.3
1,550.4 1,133.9 1,196 955.0 1.4 (0.1) 475.9 182.9 81.7 219 17% 12% 394.2 161.0
1,392.6 9727 990.2 819.0 1.2 (0.4) 4475 157.7 747 15.0 17% 10% 3728 142.7

907.5 1,007.3 7816 621.9 (0.7) (5.5) 151.5 387.7 40.9 94.3 27% 24% 110.6 293.4

817.0 956.6 702.6 573.4 (0.7) (5.5) 139.5 385.1 36.8 94.2 26% 24% 102.7 290.9

963.3 578.5 470.4 408.6 - - 511.8 184.4 123.4 471 24% 26% 388.4 137.3

796.2 524.0 3973 3472 - - 407.8 191.3 100.0 46.4 25% 24% 307.8 144.9
1,016.5 8220 628.7 698.5 (1.6) 28 360.5 128.0 938 359 26% 28% 266.7 92.1

862.3 468.9 4007 382.0 (1.4) 05 4323 86.4 90.7 187 21% 22% 3416 67.7
6,776.0 6,079.4 4,014.3 3,739.9 409.3 11.8 2,776.1 2,397.8 668.0 549.5 24% 23% 2,108.1 1,848.3
6,034.2 5472.2 3,704.1 3432.4 3935 55 23445 2,100.6 561.0 453.9 24% 22% 1,783.5 1,646.7
8,993.5 7,798.9 5,279.6 4,693.6 2113 828 3913.6 3,348.9 894.8 786.4 23% 23% 3,018.8 2,562.5
7,250.7 6,358.5 41359 3,858.2 2091 82.4 32833 2,720.3 765.9 665.3 23% 24% 2517.4 2,055.0

641.2 345.0 4397 2153 > > 2157 1415 728 345 34% 24% 142.9 107.0
1,985.0 1,531.2 1,150.6 1,017.1 27 1.1 844.5 511.6 180.3 104.9 21% 21% 664.2 406.7
1,705.4 1,345.9 1,049.1 9137 29 1.0 653.4 429.7 102.2 87.7 16% 20% 551.2 342.0

10,455.0 9,140.9 5,115.3 5,136.3 (17.9) 822.7 5454.7 4,127.2 11738 875.0 22% 21% 4,280.9 3,252.2
7,808.0 6,901.1 3,434.1 3,589.3 (18.1) 804.8 4,466.5 3,387.5 1,000.4 685.8 22% 20% 3,466.1 2,701.7

119.6 273 784 278 0.2 - (215.5) 3i5 (53.6) (0.4) 25% -4% (161.8) 9

116.8 92.7 109.1 109.2 - - 79 (15.6) 24 (3.6) 30% 23% 55 (12.0)
1,283.6 7259 761.3 578.4 48 0.7 524.0 151.6 125.0 401 24% 26% 399.0 116
1,095.0 600.8 579.0 4375 48 0.7 517.3 166.3 122.7 435 24% 26% 394.5 122.8

764.9 4553 501.5 383.6 337 ° 2775 94.5 56.1 9.8 20% 10% 2214 84.7

617.4 3956 366.4 3108 337 - 2518 107.6 51.1 12 20% 7% 200.7 100.4

4395 269.1 266.3 199.8 - - 172.6 69.3 446 178 26% 26% 128.0 51.5
4,118.5 3,295.9 2,445 2,114.9 48.6 165.7 1,669.1 1,185.3 4413 3176 26% 27% 1,2278 867.7
3,669.1 3,059.7 22287 1,962.7 48.6 165.7 1,429 1,100.5 381.0 296.3 27% 27% 1,048.1 804.2

994.4 8282 6737 600.3 05 0.3 3299 2318 85.7 63.0 26% 27% 2442 168.8

901.3 7507 607.8 539.9 0.5 0.3 296.7 2142 77.0 55.8 26% 26% 2197 158.4

7437 4948 617.7 476.0 (0.2) (0.2) 122.5 19.2 358 74 29% 39% 86.7 1.8

7103 467.6 585.9 4512 ° (0.1) 120.9 16.8 348 73 29% 43% 86.1 95
1,153.2 7155 760.7 4899 0.4 - 397.0 2259 90.7 64.4 23% 29% 306.3 161.5
1,099.1 696.6 719.0 4712 0.4 - 3797 2258 86.5 65.0 23% 29% 2932 160.8

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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RMB million
AR (& 7 )

70a
70b
7l
72

73b
74
75a
75b
76a
76b
77
78

79

80
81a
81b

82b
83a
83b
84a
84b

85

86a
86b
87a
87b
88a
88b
89a
89b
90a
90b
91a
91b
92a
92b

* Denotes listed securities companies

Huatai Securities (consol. level)*
Huatai Securities (company level)*
Huatai United Securities

Huaying Securities #

Industrial Securities (consol. level)*
Industrial Securities (company)*

J.P. Morgan First Capital Securities #
Jianghai Securities Brokerage
Jianghai Securities Brokerage
Kaiyuan Securities (consol. level)
Kaiyuan Securities (company level)
LianXun Securities

Minmetals Securities Brokerage
Minsheng Securities (consol. level)
Minsheng Securities(company level)
Morgan Stanley Huaxin Securities #
Nanjing Securities (consol. level)
Nanjing Securities (company level)
New Times Securities (consol. level)
New Times Securities (company level)
Northeast Securities (consol. level)*
Northeast Securities (company level)*
Orient Securities (consol. level)

Orient Securities (company level)

Orient Securities Asset Management Co.,
Ltd.

Pacific Securities (consol. level)*
Pacific Securities (company level)*
Ping An Securities (consol. level)
Ping An Securities (company level)
Qilu Securities (consol. level)

Qilu Securities (company level)
Rising Securities (consol. level)
Rising Securities (company level)
Sealand Securities (consol. level)*
Sealand Securities (company level)*
Shanghai Securities (consol. level)
Shanghai Securities (company level)
Shanxi Securities (consol. level)*

Shanxi Securities (company level)*

iRk (H5F) *
A RIES (Fad) *
H RIEAIE K

e ST
HAIE A (H5F) *
FAGEHR (Fad) *
% — &) A B AR KB AE A H
HHES (49F)
HHES (A 4)
B FRAEH (45F)
B FFIRAE F (Fa4E))
FEIE

EAEH

RAESR (45F)
RAGES (B d])
JEARE A A BAE A H#
B FIEA (69F)

I FIES (FAE)
ERIES (&9)
A RIE S (F4)
RIIEHR (&) *
RIIEHR (Bad) *
RFiES (&69)
RAIEH (Fa3d)
LHERFIESFFER
RFFIEH (53H) *
KFFIEHR (FHnd) *
FZIiEH (&)
FEAE A (FE)
FEiEH (45F)
F&EH (Fad)
BAZIEHR (&9F)
BAZIEA (Ha )

B #iE (45F) *

B #IER (FaE)) *
LHHES (H9F)
LHHER (Fd])
L EIES (A5F) *
LIRS (FadE) *

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Net brokerage
commission
income
%k 4F 4
AN

2013
38153
35141

11257
1,000.1

346.7
3037
747
64.2
2191
58.8
567.5
567.7

598.5
549.4
4187
y87
783.1
7205
1,149.0
1,024.8

259.2
2592
8813
8176
2,489.1
2.289.1
94.4
94.4
9497
7793
562.3
562.3
602.2
522.0

2012
2,728.3
2,4052

20.7

834.3
652.8

2598
2057
458
389
133.0
378
361.4
361.4

4297
3791
283.4
2834
569.0
492.50
8718
7412

190.6
190.6
516.6
476.7
1,7733
1,560.6
56.7
56.7
686.0
534.8
362.3
362.3
4463
3720

Net investment

banl.dng
commission
income
FARAT A
55 %S
KN
2013 2012
5775 6659
22.1 19.4
5549  646.5
85.0 66.1
3648 2045
3404 1971
2160 1782
10.8 5.9
10.8 0.6
4.0 3.0
4.0 3.0
248 0.3
0.2 38
4225 4601
4225 460.1
2353 1515
79.4 86.5
79.4 86.5
686  (11.5)
686  (11.5)
1206 1983
1206 1983
22810 2147
63.1 1628
534 1483
534 1483
3475 1,004.4
3451 11,0023
2186 2814
2186 2804
340 24.0
340 240
306.1 1645
306.1 1645
14.3 71.8
8.0 334
2283 2134
72 27

Investment
income/
(loss)
BN

Net asset
management
commission

2013 2012 2013 2012
3143 86.7 1547.0 1,168.0
308.6 866 1492  989.2
158.1 1454

247 374

107.6 844 8904 5356
107.1 844 9347 5883
79.5 26 1236 47.0
79.5 26 1212 44.6
8.2 0.1 263 54
83 0.4 20.7 3.0
12.6 29 209 18.0
75 E 58.6 145
12.5 54 1737 7156
125 54 1632 7.8
(2.1) 79

19.3 137 1268 730
19.3 137 1148 7
19.0 6.0 1812 2433
19.0 6.0 2234 3088
54.2 346 6185 1503
54.2 346 6177 1503
2294 984 23302 12544
2,337.3 1,240.8

230.4 97.3  (41.6) 0.1
15.1 05 1225 1308
15.1 05 1119 1259
45.0 101 1,3232 11255
459 99 10419 8965
89.2 140 5807 2557
88.6 140 5375  269.0
13.0 1.5 56.0 85.1
13.0 1.5 61.0 819
30.7 186 1516 1930
30.7 186 1706 1991
10.4 03 3985 80.9
10.4 03 3865 738
12 62 1134 83.6
72 6.2 1038 83.5

Fair value gain/
(loss) on trading

and
derivatives

position
ARMALEF)

AR
2013 2012
(564.3)  (37.0)
(565.5)  (12.1)
02 (221
(5.2) 9.0
(264.7)  198.7
(263.0) 1973
(39.5) 89.2
(38.1) 875
(4.6) 2.1
(4.6) 2.1
(55.1) 69.1
(54.4) 691
08) (49
(16.8) 243
(16.7) 238
(34.0) 1.2
(34.8) 1.9
(118.5) 88.3
(118.0) 88.5
(30.1) 89.7
(294) 814
(21.5) 11.5
(20.5) 1.3
(52.1) 847
(46.5) 84.7
(69.1) 81.7
(69.4) 814
(56.0) 650
(54.1) 63.4
(10.7)  108.1
(39.7) 1045
(496) 925
(458) 834
(5.2) 46
(5.3) 46

Net interest

income/
(expenses)
A& AN/
(X #)
2013 2012
1,325.8 11,1445
10432 8682
1176 1204
22.2 24.0
3457 2376
2613 1822
325 32.7
90.1 70.4
771 60.4
54.3 55.0
415 47.1
45.6 62.9
9.4 26.0
1150 1193
1016 1045
30.4 47.3
2023 2231
184.1 206.0
50.6  (23.5)
224 (49.7)
166.9 1347
939 1075
(652.5) (169.1)
(782.0) (268.4)
2.3 10.1
51.8 44.2
51.3 439
(160.1)  (59.9)
(168.2)  (94.1)
539.8  581.0
4474 4933
40.4 103
112 (122)
158.1 45.1
107.9 29
1355  166.5
1192 1530
3648 2895
2865 2203
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Operating income Operating expense Asset impairment charge / Net profit before tax Total tax expenses/ Effective tax rate Net profit/(loss) after tax
LRSS kA (write back) #i/ (T4 &5 (income) SR AL A AA/ (F4)
KEBARK/ (= PR e /O 38)

#)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
7,166.5 5,883.2 4,250.8 3,767.0 (24.1) (3.5) 29371 2,122.8 668.4 461.8 23% 22% 2,268.7 1,661.0
5926.4 44158 33732 2,734.3 423 (1.0) 2572.4 1,695.8 535.0 318.0 21% 19% 2,037.4 1,377.8

8309 973.6 548.1 714.7 (68.3) (2.8) 283.6 251.0 83.6 95.6 29% 38% 200.0 155.4

126.6 136.6 124.8 164.9 - - 36 (24.7) - - 0% 0% 36 (24.7)
3,103.6 2,539.4 2,120.0 1,840.7 28 (2.7) 1,035.5 747.6 2518 1737 24% 23% 7837 5739
2,399.4 1,9255 1,652.5 1.376.4 1.4 (2.9) 7799 5745 179.3 126.3 23% 22% 600.6 448.2

248.4 2116 2296 2142 0.2 - 219 1.5 6.0 09 27% 60% 15.9 0.6

630.7 489.4 480.1 458.8 26 0.5 150.1 326 40.6 6.6 27% 20% 109.5 26.0

5737 4211 425.0 3942 26 0.5 148.6 285 40.2 5.4 27% 19% 108.4 231

163.2 111.6 156.0 104.8 0.3 ° 915 6.8 6.0 3.6 63% 53% 35 32

137.9 94.7 132.3 895 0.2 - 55 5.0 49 2.7 89% 54% 0.6 2.3

323.4 2173 317.7 2744 0.1 - 8.1 (56.6) - 0.4 0% -1% 8.1 (57.0)

146.8 83.4 126.2 81.2 27 0.1 202 8i5 6.9 1.7 34% 49% 133 1.8
1,307.3 1,148.2 11722 1,085.2 (1.0) (13.4) 149.9 76.2 47.1 23.1 32% 30% 102.2 53.1
1,243.0 1,076.8 1,116.3 1,025.0 (1.0) (13.4) 133.3 62.4 434 21.6 33% 35% 89.9 408

263.7 202.2 269.7 346.4 8 - 2.0 (137.4) 9.1 (32.8) 464% 24% (7.1) (104.6)
1,014.0 856.0 635.6 620.9 58 03 379.5 2402 107.0 64.1 28% 27% 2725 176.1

935.9 7878 5749 565.2 5.7 0.3 362.1 2217 102.6 60.9 28% 27% 2595 166.8
1,329.3 1,055.8 953.5 899.5 0.8 0.2 391.1 156.2 1134 54.5 29% 35% 2777 101.7

719.0 552.1 541.7 530.4 0.9 (0.2) 188.0 211 471 35 25% 17% 140.9 176
1,767.0 1,200.3 1,200.2 1,044.9 312 (3.1) 5777 179.6 94.6 284 16% 16% 483.1 151.2
1,516.5 1,090.8 9925 957.7 311 (3.1) 533.0 157.2 815 225 15% 14% 4515 1347
3,287.9 2,381.3 2,141.0 1,818.7 78 0.4 1,185.5 7123 164.7 121.9 14% 17% 1,020.8 590.4
2,657.5 1,982.0 1.501.3 1.419.6 705 0.1 1.179.5 7011 141.2 99.1 12% 14% 1,038.3 602.0

1911 107.5 175.4 101.1 - - 16.0 8.3 42 26 26% 31% 1.8 5.7

486.4 525.8 3796 4273 (0.4) 0.5 106.3 99.4 31.7 289 30% 29% 746 705

4763 520.4 3739 4234 (0.4) 0.5 101.9 98.0 30.3 285 30% 29% 71.6 69.5
2,638.7 2,711.2 1,730.8 1,624.3 453 255 647.9 1,081.3 137.9 2359 21% 22% 5100 845.4
22791 2,402.3 1,564.2 1,509.0 (1.8) 255 454.9 887.6 89.4 137.4 20% 15% 365.5 7502
4,086.7 3,012.8 2912.6 23911 301 51.5 11732 633.2 2947 176.8 25% 28% 878.5 456.4
3,563.6 27251 24314 21218 0.8 243 11245 613.2 280.1 162.0 25% 26% 844.4 4512

2733 3250 358.2 2946 0.4 (0.4) (85.1) 29.7 189 103 -22% 35% (104.0) 19.4

1735 2289 2578 218.9 1.0 - (84.4) 10.3 19.3 14.9 -23% 145% (103.7) (4.6)
1,818.8 1,459.7 1,357.0 1,254.2 23 10.2 4741 2355 131.3 7.4 28% 30% 3428 164.1
1,388.6 1,041.7 997.2 9111 0.7 49 3945 150.1 101.5 436 26% 29% 293.0 106.5
11116 808.6 981.9 790.4 129.2 (0.1) 137.4 20.7 67.2 (7.0) 49% -34% 702 217
1,048.4 7132 8739 687.4 129.2 - 181.8 28.0 67.0 (7.0) 37% -25% 114.8 35.0
1,316.0 1,048.0 977.6 862.6 5.8 8.1 347.3 191.7 101.4 483 29% 25% 2459 143.4

9271 693.7 541.9 516.3 1.4 8.1 390.3 178.4 105.1 40.0 27% 22% 2852 138.4

* R A BT
# RAP IS FHEH )
FA R IR AE N 520135 3R
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RMB million Net brokerage Net investment Net asset Investment Fair value gain/ Net interest
AR (B 7T commission banking management income/ (loss) on trading income/
income commission commission (loss) and (expenses)
150000 4545 income i Bk H derivatives H) & AN/
2 O P FARAT I position (&)
F 4 AN AR T
AR
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
. » R (A
%3a (chfg‘glnlgv‘é\l’fng”‘l Securities PRTEER (8 o016 oa29 1753 1736 586 2915 3976 3434 (528) 368 14602 14053
93b  Shenyin & Wanguo Securities PR EIES (F
icompany level] ) 31012 21644 1336 1405 3548 1263 3774 3478  (887) 213 12191 1,189.2
94a  Sinolink Securities (consol. level)* B &IEHR (&) * 6416 4472 1835 4110 497 01 2872 1700  (457) 874 2141 1524
94b  Sinolink Securities (company level]* B &3EA& GFA3) * g a72 1835 4110 497 01 2846 1695 (457) 871 1814 1308
95a SooChow Securities (consol. level)* A RiEH (&JF) * 8243 5843 863 1915 332 112 4311 2244  (264) 1514 2164 2170
95b  SooChow Securities (company level) 7 RIEH (FAd]) * 7384 4826 863 1915 332 112 4097 2310  (253) 1483 1777 1791
9a Southwest Securities (consol. level)* & #IIE & (&-3F)* 555.8 379.3 369.0 3212 58.2 34.1 887.8  (2423) (134.) 543.0 126.5 199.0
= P SN T
a5 f‘e?,'éﬁ?l”e“SEC””“SS(C”mpa”V R (e 5554 3810 3688 3222 582 341 6985 (2453) (1341) 5430 986 1947
97a Tebon Securities (consol. level) IR (65F) 1717 1367 1470 1361 587 257 1052 254  (646) 291 894 501
97b Tebon Securities (company level) FeHTIE S5 (B 2]) 1323 922 1443 136 587 257 1052 299  (648) 291 755 M2
98 TeemRise Securities RIBIEF 79.2 58.8 - - - 116 270 - 17.9 16.30
99a Tianfeng Securities (consol. level) RRGEH (&) 1928 1232 1871 58.0 309 56  160.3 795  (293) 15.3 343 449
99b Tianfeng Securities (company level) ~ ARGER  (HFA-4]) 1176 827 1705 52.2 30.9 56 1636 784 (287 146 215 323
100 UBS Securities # 2 HGE K 2492 1933 1807 3316 6.0 67 661 1243 37 (111) (438  (682)
101 Wanhe Securities 77 A i A 63.6 433 - - - 20 (7.1) (0.2) 53 1.7 13
102 Wanlian Securities 77 BRAE 2 2838 1897 232 299 7.2 - 818 419 158 454 814 852
103a West China Securities (consol. level)  F@3EH (&5F) 11965 7736 1159  108.1 383 198 2932 2113 (90.2) 368 2922 2506
q - £ 95 3E £ N
1030 }Q’f:f) China Securites (company @ IEA (A7) 1195 7736 1159 1081 383 198 2381 2051  (90.1) 368 2542 2297
104a Western Securities (consol. level)*  B3FIEHR (&) * 687.5 4701 352 25 114 30 1616 520  (6.2) 13 2342 2326
104b Western Securities (company level)* W 3EH (FA2]) * 6523 4488 352 225 114 30 1616 520 (620 113 2204 2258
105a Xiamen Securities (consol. level) BITiER (69F) 120.0 86.8 o 23 o 45 o o 213 229
105b  Xiamen Securities (company level) ~ BLTTIEAR (F24)) 120.0 86.8 . 23 B 43 - - 213 229
106a Xiangcai Securities (consol. level) ~ #AMIEHR (&) 5757 3863 249 352 334 41 3754 564 (3331) 2529 1419 1507
106b  Xiangcai Securities (company level) HIVIE S (F9)) 575.7 386.3 249 35.2 334 41 375.4 56.4  (333.1) 252.9 1419 150.7
107a Xiza")gT"”gXi” Securites (consol.  ®AFIAEIER (&) 1745 1289 73 21 132 . 85 1322 (218 103 (158) 195
ool : ! . ] . . ; ] ] ! !
[ T, (o 1575 1177 73 21 132 - 795 1313 (28) 111 (217) 168
o = . ; . ] . . ; J . ; J
108 Yingda Securities R RAE I 2168 1304 182 342 396 157 1419 560  (53) 2.1 16.8 (2.7)
109 Yintai Securities BAIER 1032 740 - - 46 23 826 596  (48) 74 333 375
110 Zhejiang Zheshang Securities Asset T A7 B IEF- 7 2 ) ) ) ) ) ) ) )
Management Co., Ltd. A R &) 780 106
111a Zheshang Securities (consol. level) ~ #FFIE#R (&) 7296 4841 1506 81.0 1211 475 108.1 60.7  (229) 281 3945 2884
111 Zheshang Securities (company level) ~ #F B 3E % (#241) 7296 4841 1486 80.6 424 475 923 515 (199 265 3010 2225
112 Zhongcheng Securities Brokerage AR RIE R 58.3 398 - - - - - - 176 18.9
113 Zhongde Securities # o FRAE S5 H - 210 2108 . 6.3 . - 35 439
114a Zhongshan Securities (consol. level) ¥ 1= (&) 652 1885 500 95 799 57 1231 784 (407 557 79 (83
114 Zhongshan Securities (company level) ¥ biEH (F42) 1970 1220 500 95 799 57 1210 801 (415 547  (147)  (254)
115a Zhongtian Securities (consol. level) 7 RIEH (65F) 1532 1064 02 02 0.1 02 2185 1812  (745) 356  (624)  (47.1)
115b  Zhongtian Securities (company level) P RIE A (FE]) 135.3 88.1 02 0.2 0.1 02 2174 181.7 (69.0) 35.6 (68.2) (50.5)
Total (consol) &3t (65) 86,680.8 585766 204666 24,3088 9,637.1 35572 47,0337 299275 (70616) 59933 23,6372 22,0039
Total (company) St (Fad) 77,2717 512270 173337 214565 69751 26717 417989 27,8406 (7,0502) 5478.0 18,1466 17,5087

* Denotes listed securities companies
# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies
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Operating income Operating expense Asset impairment charge / Net profit before tax Total tax expenses/ Effective tax rate Net profit/(loss) after tax
XX N Tk (write back) AiE/ (FH) & (income) T FFALF AR/ (FH)
KEBAR K/ (= P e /O 38)

#)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
5,973.3 4,759.0 3,488.2 2,895.8 62.8 352 2,537.3 19228 621.8 4927 25% 26% 19154 1,430.1
5,126.4 4,011.0 2,869.9 2.239.3 60.9 331 22834 18109 566.2 466.0 25% 26% 17172 13449
1547.0 15343 11419 117458 5 . 4271 376.5 1.4 102.0 26% 2% 315.7 2745
1463.4 1,464.1 10655 1,108.8 - - 4142 3718 106.9 100.9 26% 2% 307.3 2709
1,598.7 13983 1,089.0 1,052.1 05 103 516.1 345.2 130.1 57.0 25% 17% 386.0 288.2
1,436.4 12553 971.1 938.0 05 103 4622 314.0 1154 47.1 25% 15% 346.8 266.8
1.964.1 1268.0 1,197.9 8843 135 216 709.1 385.2 72.7 428 10% 1% 636.4 3424
17192 1261.0 1,151.1 880.2 15 216 510.6 382.2 237 420 5% 1% 486.9 340.2

517.9 407.7 4220 3757 28 05 1222 401 398 109 33% 2% 824 292
4617 3586 3799 3320 28 05 10822 349 362 83 33% 24% 72,0 2656
110.3 78.90 113.9 102.40 (05) 0.50 (33) (25.2) 0.1 0.1) -3% 0% (3.4) (25.1)
668.9 356.3 529.5 326.9 11 07 1396 322 348 102 25% 32% 104.8 220
512.9 2932 3949 2659 10 07 1209 301 292 85 24% 28% 917 2156
7529 7433 7503 7253 - - 207 271 88 158 43% 58% 19 13
76.9 52.9 76.8 73.7 - - 08 205) 0.1) 13 -13% 6% 09 (218)
495.1 392.3 3793 3300 788 . 1149 63.3 307 15.1 27% 24% 84.2 482
19635 151356 1,105.0 895.3 02 24 859.7 544.6 206.9 1406 2% 26% 652.8 404.0
17630 13837 986.1 787.9 02 23 7834 5203 192.1 1336 25% 26% 591.3 386.7
11287 7929 7526 634.7 (09) 33.2 3767 165.7 1026 469 27% 28% 274.1 1188
10796 764.8 706.7 605.0 (09) 328 373.6 167.2 101.9 472 27% 28% 2717 120.0
146.2 11256 155.0 149.4 11 08 76) (37.0 (02) 02) 3% 1% (7.4) (36.8)
146.0 1125 154.9 1493 11 08 (7.7) (37.0 02) 02) 3% 1% (75) (36.8)
8305 89456 688.9 674.1 (1.0) 47 1731 2247 427 583 25% 26% 1304 166.4
8304 8946 688.9 674.1 (1.0) 47 173.0 224.7 427 58.3 25% 26% 130.3 166.4
357.0 336.2 3726 3180 - (02) 177 19.9 18 02) 10% 1% 159 20.1
3317 3221 342.9 2968 5 (02) 1956 269 12 - 6% 0% 184 269
49 265.4 3114 279.0 (03) 0.1) 1305 6.9 44 08 3% 12% 126.1 6.1
2328 183.3 161.0 1433 10 18 79 404 178 135 25% 33% 54.1 26.9
89.1 - 66.2 - - - 227 - 57 - 25% 0% 17.0 -
19147 1,240.1 1359.9 10136 106 - 558.2 232.1 155.0 62.8 28% 2% 403.2 169.3
13101 928.7 903.3 836.9 856 . 40738 949 1135 269 28% 28% 2943 68.0
76.1 58.8 759 742 - - (9.4) (14.6) - 0.1 0% 1% (9.4) (147)
264.8 254.7 3106 2498 - - 43.6) 95 (53) 47 12% 9% (383) 48
553.9 3436 504.6 3708 371 (1.0) 435 109.9 152 240 35% 2% 283 85.9
456.2 2609 2183 2955 37.1 (1.0) 311 100.9 107 19.0 34% 19% 204 81.9
2378 2793 2178 2172 0.1 0.4) 213 60.7 6.4 10.1 30% 17% 149 506
2185 258.1 189.4 188.9 0.1 0.4) 303 67.7 6.4 10.1 21% 15% 239 576
1920908 1532227 1254156 1076258 2,996.2 17399 669555 480409 156665 11,0482 314 267 512639 369927
1593431 1299804 1021848  89.980.0 2,776.9 16445 570792 421652 13,0606 9.237.2 308 264 439933 329778

* Rk BT A4
# RAE P INEFIEHNF]
A RIR . GEFHN B 20135 3R
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RMB million Number of Total assets Client monies Trading and Available-for-sale Long-term
AR (B 7T branches WA held in derivatives and held-to- investment
RIS segregated financial assets maturity finacial K EARAZL T
accounts B M RAT A assets
B PR s ERRR TR AR R A
A E 3| B Rk
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
1 Aerospace Securities MRAEH 4 5 867 720 79 209 91 107 25 26 =
2 Aijian Securities RAER 16 16 2486 2821 1,030 1,229 70 62 827 670 -
3a AVIC Securities Co., Ltd. (consol. level) FAUE S (89F) A% iz
formerly known as South China Securities ) E A 6244 4961 1823 2605 e 2| 4 )
3b  AVIC Securities Co., Ltd. (company level) ¥ ALIE S (B4 al) AT %
formerly known 2o South Coire Swcuritis % IE A 32 32 6075 4779 1777 25% 220 72 1489 433 19 19
g wHEIEE (&)
43 Beijing Gao Hua Securities (consol. level) ] @ 6970 6540 101 152 1387 3,081 1 1
4b  Beijing Gao Hua Securities (company level) “_%;7_“% iER (B 3 3 4219 4,160 93 143 1335 1,751 772 772
5a BOC International (China) Limited (consol. T AR B ERIEAR (&5F) #
el # 18,098 14,104 5227 5738 3041 4148 4050 1515 236 237
S BOC Intemationa (Cina) Limited (company ' 4% IR & (2> B 3 1732 13434 4917 5497 294 3960 3849 134 76 7%
level) # 2 : b g d i d i d
Ba Bohai Securities (consol. level) ahisiE s (69F) 14133 11735 2962 3748 5736 265 620 129 159 191
Bb Bohai Securities (company level) B (FaE) 48 49 14090 11642 2954 3740 5249 2618 615 129 606 306
7a Caida Securities (consol. level) WA E 5 (&5F) 11,214 11,260 4226 5584 2889 2937 297 -
7b Caida Securities (company level) WK AE H (B E]) 106 106 11,188 11,269 4,208 5572 2844 2,887 297 121 121
8a Caitong Securities (consol. level) WBAE A (89F) 24240 17,788 9954 7565 847 262 610 353 96 89
8b Caitong Securities (company level) WHBAE A (H48]) 65 52 12983 9041 3973 4228 814 228 427 322 595 546
9a Capital Securities (consol. level) welER (&) 8240 7760 1544 1540 689 785 1463 1,738 49 414
9b Capital Securities (Company level) HEHER (Fad]) 31 15 8155 7,699 1501 1503 663 751 1453 1,738 559 524
10a Central China Securities (consol. level) FRAESR (£5F) 12946 11203 3956 4370 3029 3400 257 150 65 20
10b  Central China Securities (company level) FRAESA (F4)) 58 54 12,344 10775 3716 4259 3025 3,400 174 150 412 310
11 Century Securities AR 23 23 4490 3192 1488 1,639 619 489 21 13 3 4
12 Changjiang Financing Services Co. KIZIE AR R 1M 168 - - - 52
13a Changjiang Securities (consol. level* Kirie 4 (&50) * 31576 31269 8337 9407 5719 8266 4450 3964 594 539
13b Changjiang Securities (company level)* Kizie s (Fa3) * 11 110 29168 29485 7,205 8669 5654 8,196 4372  385% 1,588 1402
14 Chenghao Securities Bokerage ﬁig# LE AR 11 1 678 723 302 316 104 80 1 1
=
15a China Development Bank Securities (consol. B 73 #(&-JF)
vl 17693 16,942 1001 631 2520 1112 10959 9,854 .
15b China Development Bank Securities TAEA (Fa )
(comoany evel 8 8 17638 16942 1001 631 2520 1,112 10959 9,854 133 .
16a China Dragon Securities (consol. level) e RAEF (&IF) 10,752 10,074 1,586 1,717 30 3,020 1,570 784 646
16b China Dragon Securities (company level) 4 4B (FFA4]) ) 36 10543 9685 1460 1,605 29 3020 1570 723 615
17a China Fortune Securities (consol. level) FEIES () 6628 5978 2143 2403 779 375 613 554 87 86
17b  China Fortune Securities (company level) LEIER (FAE) 27 21 538 5144 1591 2,143 68 42 433 554 1,097 896
18a China Galaxy Securities (consol. level)* FEATIES (H5F) * 78284 64296 29744 33152 5972 5453 9495 6209 315 442
. L " ) 28, ST 3E 3 N
180 China Galaxy Securities (company level) z?‘ aiEs (Ea 224 729 69590 58,105 25298 29635 5936 5259 875 6209 2387 2015
. . . . ]‘r“\éi A b #
19a  China Interational Capital Corporation IR () 32835 28601 3897 6017 14310 12294 319 51 47 3
(consol. level) #
19b China International Capital Corporation i &gk (Fa
{company Iovel) ¢ a) # 17 16 24086 21,978 2712 4841 11,050 10810 10 18 842 793
20a China Investment Securities (consol. f AR A5 (‘4"‘?‘7"_),
level), formerly known as China Jianyin AT 5 b B AR T A 31,393 25472 12567 14689 1,942 1576 893 605 237 229
Investment securities
20b China Investment Securities (company "fi’_ﬁﬁ# (Ha
level), formerly known as China Jianyin ) A& b E AR 110 110 29495 23929 11917 14115 1649 17248 485 382 1408 1,344
Investment securities FAE A
21a China Merchants Securities (consol. level) 48 FIIEH (&5F) * 83157 75537 22683 26853 15019 23840 6388 4830 5511 500
. s 22 JiE * I\ 3] *
21b China Merchants Securities (company R G 100 9% 75184 69008 18577 22893 13104 22941 6276 4687  7.851 6988

* Denotes listed securities companies

level)*

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies
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Trading and Short-term, long- Short-term Paid-in capital/ Reserves Minority Net assets Balance of margin Number of
derivatives term loans and financing bonds Share capital % % interests e it financing EJEES
financial liabilities debts issued payable TR A A B FRAE g A R A%

XHymALTES | Al RMER | 24N T A
Bk AT B At % (R
&,46 o A+ 4200 #k

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

= = = = = = 600 600 (138) (129) = - 462 47 = = 150 170
- - - - - - 1,100 1,100 95 96 = ° 1,195 1,196 - - 414 464
= = - - - = 1,985 1,326 465 67 8 9 2,458 1,402 917 93 1,476 1,280
- - - - - - 1,985 1,326 465 64 - - 2,450 1,390 917 93 1,388 1,191
90 27 3,500 3,500 ° = 1,072 1.072 978 855 404 381 2,454 2,308 s =
90 21 2,000 2,000 ® ® 1,072 1.072 694 619 o ® 1,766 1,691 ® ° 182 184
9 3 1,400 1,400 ° = 1,979 1,500 5,449 3,367 = - 7,428 4,867 1,974 351 2,461
9 3 1,400 1,400 ° = 1,979 1,500 5,442 3,384 = - 742 4,884 1,974 351 2,363 1,067
6 = - ° 704 = 4,037 3,227 1,696 1,151 0 0 5,733 4378 1,165 186 1,484 1,551
6 = > ° 704 = 4,037 3,227 1,675 1,136 = 8 5,712 4,363 1,165 186
= = - - E = 2,210 1.417 2,525 1,667 3 3 4,738 3,087 818 55 1,751 2,106
= = - - ° = 2,210 1.417 2,566 1,699 = - 4,776 3,116 818 55 1,687 2,043
= = ° ° 900 = 1,800 1,400 2,731 2,819 778 675 5,309 4,894 2,931 702
= = - ° 900 = 1,800 1,400 2,480 2,660 = - 4,280 4,060 2,923 702 1,987 2,219
= = - - - = 650 650 1,482 1,367 = - 2,132 2,017 404 58
= = - - - = 650 650 1,500 1,380 = - 2,150 2,030 404 58 811 788
- - - - 800 ° 2,034 2,034 2,059 1,792 60 13 4,153 3,839 2,259 n
= = - ° 800 = 2,034 2,034 2,089 1813 = - 4,123 3,847 2,259 211 1,908 2,075
= = 1 1 - e 700 700 135 19 = > 835 819 e = 1,196 1,438
= = - - ° = 100 100 = 52 = - 100 152 = = 169 148
2 = 29 - 2,000 = 2,371 2,371 10,309 9,745 12 - 12692 12,116 5,608 1,806
2 o ° - 2,000 s 2,371 2,371 10,222 9,657 5 - 12593 12,028 5,525 1,782 4977 5,248
= = ° ° ° = 201 201 12 109 = ° 313 310 s = 243 254
= = > ° ° = 7370 7370 839 602 60 8 8,269 1972 69 e 568
o o ° ® ® ® 7,370 7.370 853 602 o ° 8,223 7972 69 o 541
= = > ° ° = 2,153 2,176 821 700 14 4 2,988 2,880 835 83
= = - - E = 2,153 2,176 792 688 = - 2,945 2,864 835 83 1,024 1,379
= = = . . = 1,600 1,600 897 800 253 255 2,750 2,655 451 57 974 1,084
= = ° ° ° = 1,600 1,600 1,091 991 - - 2,691 2,591 - - 825 755
8 = 303 19 4,000 = 7,537 6,000 17,638 11,430 247 129 25422 17,559 18393 5,439
8 = 8 - 4,000 e 1,537 6,000 17,502 11,342 = - 25039 17,342 17,660 5,172
2,126 606 4,006 3,336 1,000 = 1,667 1,667 5,200 4,880 = - 6,867 6,547 2,098 544 2,095
24 54 3,000 2,298 1,000 = 1,667 1,667 3525 3,310 = - 5,192 4977 1,568 413
= = - - 950 = 5,000 5,000 3,809 3,076 76 72 8,885 8,148 7,204 1,713
- - - ° 950 = 5,000 5,000 3,744 3,034 = - 8,744 8,034 7,204 1,713 6,124 4,463
784 281 11,556 791 7,800 2,000 4,661 4661 22498 21,107 25 2 27184 25768 20,087 5,241
131 - 10137 4 7,800 2,000 4,661 4661 21,746 20,476 = - 26407 25137 19,459 4513 7,361

* R A BT
# RAP IS FHEH )
FA R IR AE N 520135 3R
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RMB million
AR (& 7 7U)

22
23
24a
24h

25a
25b

26
27a
27b

28
29a
29b
30a

30b

31
32
33
34a
34b
35

36b
37a
37b

38b
39
39b
40a
40b

4

42a
42b
43
44a
44h
45

46b

* Denotes listed securities companies

China Minzu Securities
China Post Securities
China Securities (consol. level)

China Securities (company level)

Chinalion Securities (consol. level)
Chinalion Securities (company level)
Chuancai Securities

Cinda Securities (consol. level)
Cinda Securities (company level)
Citi Orient Securities #

CITIC Securities (consol. level)*
CITIC Securities (company level)*

CITIC Securities (Shandong) (consol. level)

CITIC Securities (Shandong) (company level)

CITIC Securities(Zhejiang)

Credit Suisse Founder Securities #
Daiwa SSC Securities #

Daton Securities (consal. level)

Daton Securities (company level)
Datong Securities Brokerage
Dongguan Securities (consol. level)
Dongguan Securities (company level)
Donghai Securities (consol. level)
Donghai Securities (company level)
Dongxing Securities (consol. level)
Dongxing Securities (company level)
Essence Securities (consol. level)
Essence Securities (company level)
Everbright Securities (consol. level)*#
Everbright Securities (company level)*#

Everbright Securities Asset Management
Co., Ltd

First Capital Securities (consol. level)
First Capital Securities (company level)
Fortune CLSA Securities Limited #
Fortune Securities (consol. level)
Fortune Securities (company level)
Fortune Securities Brokerage

Founder Securities (consol. level)*

Founder Securities (company level)*

& B KARIEH

P U IE
FAERERAE S (45F)
PR S (FA
a)

HIIEH (45F)
IS (FA4)
N A IE

fEEIEH (49)

15 BIEFH (Faa)

R AHAES #
FAEIES (65F) *
FAZIESR (FE)) *
FRIEAGLAR) (&
)

LESIN EEFE
PEH

FAZIEHKOLAR) (B
NE) WH: vEF
HIEH

FAZIES Gifiz)
A% 77 AR S
IR KA RS
RiBIEH (&)
KBIEH (F4E)
X FlHE %

REEHS (65)
REEH (F4)
RifpiESR (&9F)
REEH (FA4)
R¥XIEH (65)
RAIEH (F4))
ZAZIEH (&5F)
GAZTIES (FN )
HKIEHR (SIF) *#
RKRIEHF (FA3E) *#
%ﬁ%kﬁ%ﬁﬁ%&

M 3]
%—liE Kk (&)
55— 4] LAE £ (B4

% 2D IEHH

FIEA (&)

M FHIES (F )

A EIE

ZEAES (&) *

ZEGESA (Fad) *

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Number of
branches
RIS 3

2013
51

175

74

204

46

59

37
36

49

54

48

154

148

21

34

139

2012

68

181

44

57

37
35

51

53

48

122

122

27

24

103

Total assets
#E et

2013
14,018
1,295
67,410
65,684
3,799
3,799
2,111
16,925
15,333
21
271,354
192,934

8,328

8,297

16,895
893
358

6,595
5,827
2,586

11,612

11,083

14,758

12,685

21,676

15,603

38,657

35,282

53,846

47,109

349

11,259
10,796
608
10,065
9,544
3,382
36,599
32,066

2012
8,742
1,030
49,885
48,510
4,029
4,029
1,504
14,199
12,661
773
168,508
130,202

7,457

7,457

11,557
889
410

10,116

9,187
2,630

10,783

10,166

13,615

11,725

20,972

14,244

30,185

21,773

58,272

53,368

252

10,790
10,247
586
10,286
9,734
3,170
27,985
25,709

Client monies
held in
segregated
accounts

2013
3,805
339
16,603
16,032
2,102
2,102
272
4,309
3,706
30,917
13,802

3311

331

6,635

2,279
1,945
1,397
3,803
3,695
4,585
3,462
4,023
3,775
13,956
12,107
16,506
13,203

890
847
73
1,985
1,853
542
9,793
1172

EPREAHK

2012
4723
375
20,199
19,838
2,448
2,448
350
4,399
3,951
28,604
13,688

3,591

3,591

7,396

2,618
2,309
1,624
4,773
4,622
4,692
3,786
4,733
4,620
12,803
11,652
17,593
14,332

1,773
1,653
88
2,445
2,267
580
9,848
8,939

Trading and
derivatives

76,389
52,208

105
1,110
1,079

2,097
2,060
2,331
2,311

955

685
5,780
5,229
6,733
6,367

2,156
1,300

59

59

210
4,008
3,968
100
39,231
35,563

283
4,335
4,260

1,790
1,722
1,665
1,665
739
509
5,934
5,749
13,781
13,113

185

3,930
3,901

592
592
532
1,570
1,529

Available-for-sale

and held-to-
maturity finacial
assets
T R
CEREE
w*
2013 2012
87 50
543 90
13,676 7,690
13,386 7,625
362 587
553 1,311
544 1,221
100 -
25351 29,192
25,757 24,901
298 361
298 361
545 414
70 -
109 138
109 138
314 302
1152 1,09
1143 1,035
1117 158
969 158
9390 8822
3967 3142
2,161 1,261
2,076 969
3502 7982
3958 7,765
128 1
976 1,003
918 1,003
1,937 2,086
1,909 2,086
1574 1,499
6,159 4927
6,019 4906

Long-term
investment

2013

204

1,055

60

24

618
14,651
25,038

274

19
660

167
252
162
809

738
182
1,360
1.244
5,230

424

1177

698

2,427
5,027

KA REARAZ

2012

154
794

518

18,482
22,213

655

14
252
146
610

608
118
1.192
900
4,870

378

1.115

698

1,950
4,299
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Trading and Short-term, long- Short-term Paid-in capital/ Reserves Minority Net assets Balance of margin Number of
derivatives term loans and financing bonds Share capital fit & interests B financing employees
financial liabilities debts issued payable ESE T & IR A b e R ITAK

XHWEATES | 2l KAER | Bt A
R AT BRATT A (R
.45 AT A2 Bk

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

- - - - - - 4487 139 23% 755 - - 6881 2149 3115 319 1775 1983
- 560 560 37 21 - - 597 581 90 - 293 291
327 - 7186 - 3200 - 6100 6100 6991 585 63 - 13154 11935 14625 3062 5618
327 - 7186 - 3200 - 6100 6100 6754 5667 - - 1284 11767 14625 3062 5113 4536
- - - - - - 807 807 373 294 - - 1180 1,101 118 -
- 807 807 373 294 - - 1,080 1,101 118 - 941 1079
- - - - - - 650 650 487 451 - - 1187 1100 - - 283 192
1,000 - 1,007 - 2569 2569 3198 2871 3 - 5770 5440 2662 448
- - 1,000 - 1,007 - 2569 2569 3078 2794 - - 5647 5363 2662 a8 2658
- 800 800 (131) (56) - - 669 744 - - 257 236
20,609 655 29269 2291 11998 13000 11017 11017 76671 75448 1714 219 89402 86684 34302 9423 4687 4618
3,201 610 21553 1500 11998 13000 11,017 11017 60674 61576 - - 71691 72593 22184 5990 12211 10452
- - - - - - 800 800 2220 1916 30 - 3050 2716 3611 733
- 800 800 2219 1916 - - 309 2716 361 733 1979 2141
- - - - - - 885 885 2079 1466 - - 294 2351 7317 1871 2209 2488
- 800 800 70 64 - - 870 864 - - 148 143
- - - - - - 500 500 (152 (108) - - 348 394 - - 84 73
- 2200 2200 1,128 1047 80 77 3408 3324 1008 283 991
- - - - - - 2200 2200 1,003 1027 - - 3303 3227 1,008 283 858
- 500 100 237 523 - - 737 623 1 - 1000 1124
- - 200 - - - 1500 1500 1,04 1194 60 59 2614 2753 2043 340 2724
200 - - - 1500 1500 1,043 1187 - - 2583 2687 2,043 340 2561 3074
282 - 400 - 1,000 - 1670 1670 3551 3239 223 130 5444 5039 1647 -
282 - 400 - 1,000 - 1670 1670 3527 3226 - - 5197 489 1647 - 1847 1892
- - 579 6030 1,020 - 2004 2004 4049 3365 - - 6053 5369 2937 402 2171
660 - 1,02 - 2004 2008 3775 3244 5 - 5779 5248 2937 402 2085 2374
- - 3768 - 2499 - 3200 3200 6391 6709 119 44 9710 9953 8660 1,886 4512
3,567 - 2499 - 3200 3200 6502 6808 - - 9702 10008 8384 1812 4112 4801
- - 216 - - - 3418 3418 19418 18754 770 737 23606 22910 12993 4334 6875 7712
- 3418 3418 18963 18366 - - 22381 21784 11917 38%5 5974
- - - - - - 200 200 76 28 - - 276 228 - - 75
210 595 1,058 150 700 - 1970 1970 2585 2477 264 256 4819 4703 732 38 1578 1440
210 595 1053 150 700 - 1970 1970 2607 2507 : - 45T 44T 732 38
- 500 500 (20) (29) - - 480 a7 - - 125 120
- - 90 - - - 213 2136 530 574 163 160 2829 2870 1,165 3% 1449
90 - - - 213 2136 534 584 . - 2670 2720 1,165 3% 1085 1111
- - - - - - 1500 1500 217 186 - - 717 1686 338 32 386 378
33000 - 6100 6100 9360 8331 464 386 15923 14817 7875 1901 4373 4508
- - - - 33000 - 6100 6100 9143 8140 - - 15243 14240 7875 1901 3399

* R A BT
# RAP IS FHEH )
FA R IR AE N 520135 3R
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RMB million
AR (& 7 7U)

51b
52a
52b
53a
53b
54a
54b
55a
55b

56b
57a
57b

58

53b
60a
60b

61

62
63a
63b

64b
65

66a
66b
67a
67b
68a

68b

* Denotes listed securities companies

GF Huafu Securities

GF Huafu Securities

GF Securities (consol. level)*
GF Securities (company level)*

Golden Sun Securities (consol. level)

Golden Sun Securities (company level)
Goldman Sachs Gao Hua Securities #
Goldstate Securities (consol. level)
Goldstate Securities (company level)
Great Wall Securities (consol. level)
Great Wall Securities (company level)
Guangzhou Securities (consol. level)
Guangzhou Securities (company level)
GuoDu Securities (consol. level)
GuoDu Securities (company level)
Guolian Securities (consol. level)
Guolian Securities (company level)
Guosen Securities (consol. level)
Guosen Securities (company level)
Guotai Junan Securities (consol. level)

Guotai Junan Securities (company level)

Guotai Junan Securities Asset
Management

Guoyuan Securities (consol. level)*
Guoyuan Securitiesn (company level)*
Haitong Securities (consol. level)*
Haitong Securities (company level)*

Haitong Securities Asset Management
Co., Ltd

Hengtai Changcai Securities
Hengtai Securities (consol. level)
Hengtai Securities (company level)
Hongta Securities (consol. level)
Hongta Securities (company level)

Hongxin Securities

Hongyuan Securities (consol. level)*
Hongyuan Securities (company level)*
Hua An Securities (consol. level)

Hua An Securities (company level)

HuaChuang Securities Brokerage (consol.
level)

HuaChuang Securities Brokerage (company

level)

SR AIHIER (A5F)
;5&%&%(&&
FRIEH (85F) *
JTAAES (Faa) *
H&iE & (490)

B BIEA (F3)
& B % AR IE S H
BUEHR (&)
BUEH (FAF)
KIMIEH (&)
KIBIEH (F29))
JMAES (A5F)
JOMAES ()
EARGES  (45F)
EAHESR (Fad])
ERIER (&5F)
EBIEHF (Fad)
E4ziEH (45F)
EfZEA (Fa3))
& E &Ik & (45F)
lg);fxﬁé%ﬂ# (F
B 2B RIEHA R EE

B iEA (69F) *
B LR (Fd]) *
HBIER (&5F) *
HBIER (FE) *
BRI R R R

18 & KWHE 4

B RIESR (&)
BRIES (F4E)
aBES (S9F)
R (F4)
FAIES (AT A%
iE %)

ERIESH (&5F) *
RRIESR (FE) *
H g % (H9F)
g H (FA4)
GEH (45F)

AER (F )

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Number of
branches
RIS 3

2013

63

238

68

29

50

23

47

48

84

195

78

240

60

32
36

90

83

M

2012

204

45

29

48

35

38

79

193

78

202

18

42

25
27

89

81

39

Total assets
#E et

2013
8,694
8,123
117,349
108,847

5,046

4,985
3,054
9,764
9,203
18,787
17,318
17,384
16,441
10,473
9,691
10,203
9,792
74,818
70,761
153,165

117,841

1,614

30,330
28,636
169,124
129,018
1,129
1,101
9,904
8,873
10,624
10,091
4,400
34,590
32,118
10,132
8,966

717

6,553

2012
1173
7173
89,976
82,632

4,261

4,251
2,901
10,399
9,717
16,302
15,000
20,275
19,619
10,218
9,422
9,307
7,607
60,709
57,827
106,088

89,860

1,165

22,886
21,091
126,482
108,608
1,022
1,138
9,648
8,407
8,744
8,270
4,210
33,512
31,489
9,408
8,204

6314

6,101

Client monies
held in
segregated
accounts

2013
2,638
2,638

25,227
21,896

1,787

1,747
1,868
1,727
4,810
4,482
2,574
1,978
2,603
2,436
2,496
2,496
20,844
19,151
36,476

26,030

5,764
4,958
33,778
23,576

619
2,685
1,920
1,366
1,268
1,532
8,986
7,847
3,352
3,042

1,535

1,419

EPREAHK

2012
3,268
3,268
27,345
24,709

2,194

2,186
1,994
1,797
4,611
4,319
2,689
2,445
378
3,023
3,537
2917
24,768
23,77
34,983

27,551

6,380
5,167
31,461
24,802

677
2,988
2,267
1,476
1.412
1,844
8,459
7.871
3,785
3,586

1,957

1,858

Trading and
derivatives
financial assets
R HRITAE
SRk

2013
925
925

23,668
22,610

1,521

1,520
216
2,847
2,847
2,392
2,345
312
310
1,065
457
3,148
2,799
13,131
13,106
41,259

26,745
946

876
734
47,590
37,525

1,561
1,468
1,609
1,501
1,549
6,909
1,226
1,031

947

3,132

3,083

2012
200
200

21,788
20,543

651

628
1,468
4,139
4,105
4,051
3,900
2,451
2,448

582

558

654

622

10,981
10,923
30,315

28,828
877
353
274

32,418

30,632

400

1,635
1616
1,206
1,175
1,39
9,644
9223
1615
1,368

2,022

2,022

Available-for-sale

and held-to-
maturity finacial
assets
T R
CEREE
w*
2013 2012
1293 1,39
140 1,39
20,407 12,220
18,967 10,711
42 21
42 2
1,591 1,956
1514 1,929
3656 3,702
3441 3528
9437 4507
9229 4481
2673 1,716
2542 1,146
583 315
550 168
7391 7,102
5896 6,340
12,88 10,221
10,663 9,587
37 -
8613 5322
5417 4,430
7683 8613
8434 6875
735 80
1532 2,042
1532 2,042
3546 4,081
3474 3933
362 -
2,003 5449
1,376 4,037
489 274
489 274
53 38
53 25

Long-term
investment

2013

776

3,603
7523

46

108

294
827
1.273
80
449
107
1.274
218
920
1,651
3473
588

4,698

902
5,388
4,856

14,485

154
840

56
an

182
2,068
142
570

399

KA AR F

3,186
6,697

63

294
743
1,118
100
468
51
1,254
167
1,084
1.419
2,740
541

2,617

903
3,869
4,401

14,405

400

a4

182
2,068
127
555

99
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Trading and Short-term, long- Short-term Paid-in capital/ Reserves Minority Net assets Balance of margin Number of
derivatives term loans and financing bonds Share capital fit & interests B financing employees
financial liabilities debts issued payable ESE T & IR A b e R ITAK

XHWEATES | 2l KAER | Bt A
R AT BRATT A (R
.45 AT A2 Bk

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
= - - = = - 550 550 1,807 1,769 23 - 2,380 2,319 1,711 321 1,441

- 550 550 1,800 1,769 - - 2,350 2,319 1,711 321 1,409 1,587

99 470 12,424 246 9,044 7,546 5919 5919 28731 27,130 138

2 34788 33,061 20491 5,247

79 - 11,980 e 9,044 7,546 5919 5919 27410 26,065 g - 33329 31984 19754 4,982 8,594 9,078
= - 42 e = = 1272 593 599 891 2 2 1,874 1,486 576 92

42 e = = 1.272 593 605 895 - ° 1,877 1,488 576 92 721 643

= - 1,500 1,500 = = 800 800 423 354 = - 1,223 1,154 = = 116 17

= 3,174 3,174 756 690 84 84 4,014 3,948 1,401 332 1,270

= - - = = = 3,174 3174 779 7 = - 3,953 3,891 1,401 332 1,087 1,366
1 ° ® ® ® 5 2,067 2,067 4,144 3,882 40 83 6,251 6,032 2,409 840 2,399

1 - ° e = = 2,067 2,067 4,139 3,866 = ° 6,206 5,933 2,409 840 2,074 2,087
2,771 1,978 2,337 1,832 14 17 5,122 3,827 885 73 1,633

= - E - = = 2,771 1,978 2322 1,826 = E 5,093 3,804 885 7) 1,257 1414

= 2,623 2,623 3,435 3,240 n 68 6,129 5,931 1,672 476 1,083 1,132

o ° C ® ° 5 2,623 2,623 3410 3,291 o ° 6,033 5914 1,668 473 867 987
650 650 = = 1,500 1,500 1,710 1,457 251 295 3,461 3,252 1,147 190 1,166

= - 650 650 = = 1,500 1,500 1,739 1,409 = E 3,239 2,909 1,147 190 1,040 1,331
2 - 3,645 458 7,000 7000 13597 12,202 - - 20597 19202 15736 3,874 7,364
2 - 3,062 = 7,000 7000 12,904 11,804 = - 19904 18804 15571 3,801 6,853

1,708 1,149 17,163 3,612 6,255 4,070 6,100 6,100 27,965 25623 937 830 35002 32553 28,630 8,686 9,529

1,708 1,143 14,000 3,000 6,000 4,000 6,100 6,100 24,564 22,464 = - 30664 28564 24,240 6,513 8,636
= 800 800 382 231 - ° 1,182 1,031 = = 115
= - 4,976 - = = 1,964 1,964 13552 12,981 = - 15516 14,945 4,468 1,085 2,557 2,892
4,976 = = = 1,964 1964 13253 12,863 - - 15217 14827 4,092 906 2,306 2,633
6,507 135 23,736 8,626 3,000 = 9,585 9585 51,922 49095 2598 1,751 64105 60431 27,465 11,339 7,034 7,248
46 - 11,95 5,000 3,000 = 9,585 9585 50,726 48,388 - - 60311 57973 19,517 6,393 5,226 5512
o ° C ® ° 5 1,000 1,000 (144) 10 o ® 856 1,010 = = 85
= 100 56 254 293 > ° 354 349 = = 318 341
= - E - = = 2,195 2,195 2,462 2,178 = E 4,657 4,373 1,265 99 1,380
= 2,195 2,195 2,398 2,113 - - 4,593 4,308 1,265 99 937 1,377

- - - - - - 2,058 1,387 3,671 2,338 95 92 5,824 3817 784 179

- 2058 1387 3669 2355 - - 5727 3742 784 179 931 828
- - - - - - 1,000 500 464 349 - - 1464 849 2 - 729 787
6 - - - 3972 1986 10828 12,809 3 - 14803 14795 5672 2560
: - : : : - 3977 1986 10808 12679 - - 14780 14,865 - - 5347 50
- 281 2871 1510 1295 27 25 4358 4141 1765 436 1850

- - - . - <2821 2871 1454 1262 - - 4275 4083 1765 436 1622 1881
- 1500 750 805 1577 9 38 2399 2365 388 59

- - - . - - 1500 750 802 1575 - - 2302 235 388 59 1171 1,254

* R A BT
# RAP IS FHEH )
FA R IR AE N 520135 3R
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RMB million
AR (& 7 7U)

69a
69b

70a
70b

Al
72

73a
73b

74
75a
75b

76a

76b

71
78
79a

79

80
81a
81b
82a
82b
83a
83b
84a
84b

85

86a
86b
87a
87b
88a
88b

89a
89b
90a
90b
91a
91b
92a
92b

* Denotes listed securities companies

Huarong Securities (consol. level)

Huarong Securities (company level)
Huatai Securities (consol. level)*
Huatai Securities (company level)*
Huatai United Securities

Huaying Securities #

Industrial Securities (consol. level)*
Industrial Securities (company)*
J.P.Morgan First Capital Securities #
Jianghai Securities Brokerage

Jianghai Securities Brokerage
Kaiyuan Securities (consol. level)
Kaiyuan Securities (company level)

LianXun Securities
Minmetals Securities Brokerage

Minsheng Securities (consol. level)

Minsheng Securities(company level)
Morgan Stanley Huaxin Securities #
Nanjing Securities (consol. level)
Nanjing Securities (company level)
New Times Securities (consol. level)
New Times Securities (company level)
Northeast Securities (consol. level)*
Northeast Securities (company level)*
Orient Securities (consol. level)

Orient Securities (company level)

Orient Securities Asset Management Co.,

Pacific Securities (consol. level)*
Pacific Securities (company level)*
Ping An Securities (consol. level)
Ping An Securities (company level)
Qilu Securities (consol. level)

Qilu Securities (company level)

Rising Securities (consol. level)
Rising Securities (company level)
Sealand Securities (consol. level)*
Sealand Securities (company level)*
Shanghai Securities (consol. level)
Shanghai Securities (company level)
Shanxi Securities (consol. level)*

Shanxi Securities (company level)*

HRaER (49F)
AeRAER (F4))

A RiES (BJF) *
RIEH (FAF) *
4 RIS

e ST
SbiE & (&) *
HKAbGE A (HFAE) *
5 — 4] A B AR KB IE At
LHHESR (49F)
ILHRER (F4)

B FFRAEH (&5F)
%;&ﬂ'fﬁiﬁ% (€2
JRIIE F

FAIE H

RAGESR (&5F)
RAAESR (B2 3])
JEARE A A BAE S H#
# wIE A (45F)

B FIES ()
ERIES (&)
HERIES (Fn )
RAIER (H5F) *
RAIEHR (Fad) *
RFiEA (&)
IR (B E])
LiERFIESF T EE

RFHIEHR (&5F)
AFHIES (Fad)
FLAEF (69F)
FRAES (Fnd)
F&iEk (&9F)
FEIES (FA9)
BAEIEA (&)
AAZEAR ()
B #IE A (&9) *
B (Fad]) *
LiE R (85F)
LR R ()
LI (&) *
LBIES (Fad]) *

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Number of
branches

2013

36

236

63

42

22

26

44

75

53

84

68

39

44

192

59

56

69

RIS

2012

31

225

63

1Y)

25

44

56

45

75

68

29

44

57

58

56

69

Total assets
#E et

2013
11,653
11,025
98,248
88,350
5,257
944
35,586
31,661
844
15,813
15,089
3,367
2,837
2,701
3,367
12,948
12,464
1,193
10,923
10,008
9,316
8,552
19,933
18,856
59,012
55,139

372

4,630

4,625
37,639
36,215
37,938
34,802

3817

1,824
14,586
12,525
14,441
13,992
16,500
13,235

2012
7,159
6,833
79271
69,418
5,104
782
22,704
19,988
817
8,228
7,663
2,194
1,901
417
1,967
7,930
7,605
967
11,268
10,465
8,484
7912
16,478
15,622
48,732
45,663

327

4,480

4,475
32,328
31,267
33415
30,527

4,360

2,807
11,384

9,560
12,191
11,801
12,798
11,662

Client monies
held in
segregated
accounts

2013
1,996
1.827
21,386
18,818

6,783
5,158

2,574
2,169
453
277
1,345
433
2,744

2,565

3,880
3,444
2,501
2,501
5,397
4,762
9,405
6,946

0

1,336
1,336
9,894
9,395
11,600
10,449
395
395
4,762
4,015
4,288
4,136
5,604
4,100

EPREAHK

2012
2,044
1,952
27,393
25,202

7,283
6,311

2,778
2,566
253
173
1,515
354
3,138
3,057

4,332
3,995
2,673
2,673
5,695
5,239
8,174
6,756

1,479
1,479
8,434
8,093
12,909
12,065
497
497
5,228
4,656
5,036
4,958
5,069
4,831

Trading and
derivatives
financial assets
R HRITAE
SRk

2013
852
400

20,291
19,574
5

350
10,874
10,809
195
164
m

m

2,004
1,998

Al
1,094
1,070
1,042

880
3,725
3,701
3618
3,375

1,316
1.157
2,851
2,166
4,677
4,454
542
500
1,073
955
1,935
1,765
246
218

2012
761
724

13,334
13,218

10
7,856
7,171

562
530
379

379

70
1,507
1,503

330
927
902
1,027
959
3,276
3,276
3,164
2,721

1,521
1.427
4,367
4,078
4,590
4,331
1,476
1,462
2,276
2,155
2,004
1,681
1,931
1,931

Available-for-sale

and held-to-
maturity finacial
assets
T R
CEREE
w*
2013 2012
1285 1613
1,070 1,577
6238 8413
3418 6,053
2821 2360
1656 1,110
904 652
1,103 495
1,103 495
678 104
511 25
573 205
1,021 82
299 131
21 21
968 1,505
739 1415
1,200 1,269
1,122 1,187
2720 2916
2681 2916
31,655 27,226
30485 26,692
222 178
73 110
59 =
13251 12,101
13127 11,905
2290 2186
1,949 2113
337 728
164 587
3349 2586
3239 2566
2327 1,383
1816 1,383

Long-term
investment
K RARAZ

2013

467
3,857
6,838

354
1,087

148
46

280

96
491

108
393

1,435

557
1,774
1,350
3,856

55
230
363

1,167
768

2,265

208
178
527

520
20
2,063

2012

267
3,407
5,603

284
958

148

136

78
391

97
383

1,435
578
978

1,033

3,164

200
397
1,167
686

1,916

128

30

527

520

1,084
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Trading and Short-term, long- Short-term Paid-in capital/ Reserves Minority Net assets Balance of margin Number of
derivatives term loans and financing bonds Share capital fit & interests B financing employees
financial liabilities debts issued payable ESE T & IR A b e R ITAK

XHWEATES | 2l KAER | Bt A
R AT BRATT A (R
.45 AT A2 Bk

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

= - 1,500 = 1,000 = 3,178 3,003 1,735 1,481 459 22 5372 4,506 1,519 12 791
1,500 ° 1,000 = 3,178 3,003 1,731 1,492 - - 4,909 4,495 1,519 12 791
3 - 9,980 e 8,000 = 5,600 5600 30,098 28582 627 456 36325 34638 19,852 6,402
3 - 9,980 - 8,000 = 5,600 5600 26452 25,072 - - 32052 30672 19,324 6,079 5,605 7,733
o ° ® ® ® 5 1,000 1,000 3,746 3,569 = ® 4,746 4,569 5 5 412 446
= 800 800 (45) (49) > ° 755 751 = = 118
m - 54000 89,150 1,800 = 2,600 2,200 10,404 6,510 429 362 13433 9,072 4,294 1,013
m - 54000 89,150 1,800 = 2,600 2,200 10,014 6,206 - - 12614 8,406 4,214 982 3,392 3,683
= ° ° = = = 800 800 (21) (37) - - 779 763 - - 127 137

= 1,363 1,363 888 806 39 & 2,290 2,208 808 102

- - - - - = 1,363 1,363 883 802 - - 2,246 2,165 808 102 1,176 1,489
= - 1,300 1,300 175 158 139 138 1,614 1,536 233 3 561

- - - - = - 1,300 1,300 166 157 o ® 1,466 1,457 233 3 463 413

= 500 116 127 507 - ° 627 623 = = 1,347 1,370

- - - - - - 880 880 (71) (44) = - 809 836 153 = 691 207

= 2177 2,177 1,068 965 16 16 3,261 3,158 1.417 130 ° -
= - - = = = 2,177 2,177 1,053 964 = - 3,230 3141 1,417 130 2,209

- 1,020 1,020 (262) (255) - - 758 765 - - 211 204
= - - e = = 1,900 1,900 2,162 2,004 47 45 4,109 3,949 1,465 115 1,268

- 190 1900 2140 1993 - - 4040 3893 1465 15 1078 1057
- - 300 650 - - 1693 1463 192 1433 331 283 3946 3179 1622 200
300 650 - - 1693 1463 1645 1,224 . - 33 2687 1622 200 1364 1,668
- - 1897 1 - - 979 979 6456 6227 107 7 7542 7213 2329 350
1897 1 - - 979 979 6386 6186 - - 7365 7165 2329 30 2494 2789
136 - 4400 - 2500 - 4282 4282 11268 10469 228 248 15778 14998 2807 1414 2938
136 - 4398 - 2500 <4282 4282 11211 10417 - - 15493 14699 2793 1405 2206 2480
- - - - - - 300 300 34 11 - - 334 311 - - 104 87
- 1654 1650 530 481 - - 2183 2135 - - 929
- - - - - - 1658 1654 525 478 - - 2179 2132 - - 919 1,023
4 5 79 219 - - 5500 3000 3132 5525 30 28 8662 855 3362 1276
4 - - - - - 5500 3000 2860 5339 - - 8360 8339 3245 95 2721
1920 - 5212 5212 6649 6216 142 133 12003 11561 7568 1278
- - - - 192 - 5212 5212 6373 6349 - - 11585 11168 7385 1278 4909 5836
51 194 - - 900 900 (36) 32 73 51 937 983 236 49
- - 51 194 - - 900 900 (51) 14 - - 849 914 236 49 635 750

= 2,310 1,792 3,873 948 293 268 6,476 3,008 2,083 469 2,196

= - - = = = 2,310 1,792 3,708 798 = E 6,018 2,590 2,083 469 1,706 1,989
1,000 - = - 2,610 2,610 1,641 1,493 116 131 4,367 4,234 2,119 287 1,543
- - 1,000 - - = 2,610 2,610 1,753 1,575 - - 4,363 4,185 2,119 287 1,300 1,443

= 2,519 2,400 4,380 3,638 427 343 71,326 6,381 1,542 197 2,262 1,992
= - E = = = 2519 2,400 4,424 3,648 = - 6,943 6,048 1,542 197

* R A BT
# RAP IS FHEH )
FA R IR AE N 520135 3R



74 |

Mainland China Securities Survey 2014

RMB million
AR (& 7 7U)

93a

93b

94a

94b
95a
95b
96a
96b

97a
97b
98

99a

99b
100
101
102
103a
103b

104a
104b
105a

105b
106a

106b

107a
107b

108
109
110

111a
111b
12

13
114a

114b
115a
115b

Shenyin & Wanguo Securities (consol.
level)

Shenyin & Wanguo Securities
(company level)

SINOLINK Securities (consol. level)*

SINOLINK Securities (company level)*
SooChow Securities (consol. level)*
SooChow Securities (company level)*
Southwest Securities (consol. level)*

Southwest Securities (company level)*

Tebon Securities (consol. level)
Tebon Securities (company level)

TeemRise Securities
Tianfeng Securities (consol. level)

Tianfeng Securities (company level)
UBS Securities #

Wanhe Securities

Wanlian Securities

West China Securities (consol. level)

West China Securities (company level)

Western Securities (consol. level)*
Western Securities (company level)*
Xiamen Securities (consol. level)

Xiamen Securities (company level)

Xiangcai Securities

Xiangcai Securities

Xizang Tongxin Securities

Xizang Tongxin Securities

Yingda Securities
Yintai Securities

Zhejiang Zheshang Securities Asset
Management Co., Ltd.

Zheshang Securities (consol. level)
Zheshang Securities (company level)
Zhongcheng Securities Brokerage

Zhongde Securities #

Zhongshan Securities (consol. level)
Zhongshan Securities (company level)
Zhongtian Securities (consol. level)
Zhongtian Securities (company level)
Total (consol)

Total (company)

W4T BIEA (A5F)
‘f]’fﬁ?fiﬁ# (FA

B&iER (&) *
BA&dEHR (Fad) *
RZIEA (65F) *
REIER (Fad) *
HaiER (A0)*
Btk (Fad) *
fIIES (&)
EHRIES (Fad)
R RAE K

RRIEH (&)
RRGEH (F4])
Fy 4RI A

75 Ak 5

77 BRAE H

HHIEH (49F)
LmiE & (B )
HIIESH (&) *
BHIIEH (Fad) *
BITiES (&9)
BITES (FAE)
MMHES (&5F)
AMHESR (FaE])
%R FAFIE A (45F)
G RS IES (s
4)

ERIEH

AR ARIE H

AL A AR AR
A R3]

HBIESH (H5F)
A BIES (Fad)
AXARAE H

W ARAE St
PoldES (65F)
PaLdE A (Fad])
W RIEH (45F)

P RAEH (B4 3))
&3t (&5F)
it (FE)

* Denotes listed securities companies
# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Number of
branches

2013

155

32

67

62

52

3%

16
21

79
13

23

B RK A

2012

154

27

53

M

67

60

52

34

16

64

23

Total assets

7 it

2013

70,827

59,790

13.674
12,630
18,844
17,647
29,998
29,626

5,587

4,905

907
4815
4,069
2,263

848
6,875

19,133
17,715
11,135
10,674
1,343
1336
12,066
12,066
4,286
3,946
5,234
3,771
563

15,886
11,889
789
997
7,370
6,236
5,876
5,659

2012

58,379

49,176

12,621
11,790
15,770
14,574
17,257
17,253

4,900

4,541

1,289
8,654
7,99
3410
647
5,184
17,232
16,128
10,557
10,196
1,471
1,464
10,553
10,553
3,252
3,094
5,280
3,425

13,205
10,262
851
1,051
6,150
5,164
5,292
5111

2,392,104 1,925,876

2,080,204 1,724,612

Client monies
held in
segregated
accounts
EPREHHK

2013

27,460

21,398

3,424
2,831
4,840
4,195
4,078
4,054
1,553
1,308

498
1,043
685
175
311
1,948
6,259
5,489
5,044
4,851

783
783
4,047

4,047
1,236
1,236
1,119

903

5,314
3,715
442

1,405
1,051
1,249
1,192
573,623

473,539

2012

30,599

25,458

4,073
3,708
5,432
4,833
4,053
4,053
1,805
1,767

689
939
687
370
386
2,348
7,199
5,311
5,432
5,343

959
959
4,948

4,948
1,061
1,061

1,670
948

5,435
4,34
481

1,675
1,428
1,238
1,186
618,832

542,073

Trading and
derivatives
financial assets
Iy RAT A
AR

2013

4,413

3,943

2,622
2,612
3,401
3,317
13,313
13,313
942
942

996
985
1,351
43
593
2,494
2,494
2,416
2,416

100
100
1,463

1.413
1,435
1,434

61
1,187

1,101
956

1,027
1,012
2,565
2,460
435,852

371,687

2012

7,001

6,585

2,415
2,405
2,433
2,348
5,504
5,504
1,081
1,081

1,547
1,506
2,043
32
1,053
4,455
4375
906
906

3,134
3,134
1,381
1,366

187
660

1,428
1,327

1,401
1,397
2,258
2,251
375,514

357,206

Available-for-sale
and held-to-

maturity finacial
assets
THE B R
HE 5| MRk
2013 2012
8593 2,733
7250 2,659
1,892 13
1,791 13
2279 2309
209 2,075
2,553 267
2,393 262
78 55
49 55
144 238
272 384
166 331
1,636 320
2,045 693
1,228 168
480 254
480 254
920 64
920 64
5
2473 1974
306 277
80
318 174
110 174
386
1,562 118
1,562 118
162 214
162 214

300,793 247,970

273,768 222,869

Long-term
investment
KA AL

2013

371

2,993

165
654
400
1,192
2,365
2,955
33
371

Ul
238

153
1,448
87
242

80
130

124

48

51
1,386

9%
198
5
148
53590

143,790

2012

319

1,967

49
407
354

1,155
1,782
2,102

80

202

174

43
914

58
127

80
80

124

48

57
892

91

195

3

90
52,018

120,874
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Trading and Short-term, long- Short-term Paid-in capital/ Reserves Minority Net assets Balance of margin Number of
derivatives term loans and financing bonds Share capital 4% & interests b financing employees
financial liabilities debts issued payable SR A A VB A kb KA L AZK

RHRAGTES | I R | AR A
BAK | REMAHAE (R
.t 5 AL B
% %)

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

- 662 498 4500 - 6716 6716 11729 10502 935 917 19380 18135 16376 6157 5330 -
5,989 - 4500 - 6716 6716 11,148 10,063 - - 17864 16779 15187 5238 4172 5515

- - : : - 1294 1294 5434 5048 37 7 6765 6349 1480 233 2023 1,982
- - - - 1294 1294 5419 5043 - - 6713 8337 1480 233 1829 1789

- 29 - - - 2000 2000 589 5577 68 62 7897 7639 2410 45 1934 2,050
2,971 . - - 2000 2000 5758 5542 - - 7758 1582 2410 M5 1657 1,762

- - - 3400 - 2323 2323 8497 8082 104 - 10924 10405 2,224 56 2061 1,970
- - 3400 - 233 2323 8351 8080 - - 10674 10403 2,224 526 - -

. : . - - 169 1300 894 625 57 11 2641 1936 269 38 646 623
- - - - 169 1300 879 619 - - 2569 1919 269 38 - -

- - - - - 184 0184.00 64 70 - - 248 25400 - - 503 475.00
- - - -1 1570 104 191 45 20 1800 1782 307 19 911 -

- - - - - 1741 1570 102 199 - - 1843 1769 307 19 - -
350 800 - - 1490 1490 1 (10) - - 1491 1480 - - 425 448

- - - - - 125 125 60 59 - - 185 184 - - 345 350
- - - - 2000 1150 771 734 - -2 1884 812 - 1035 1204

- - - - 1M3 1413 5569 4947 63 - 7045 6360 3035 521 2,869 -

_ _ - - - - 113 1413 5474 4910 - - 6887 6324 303 521 2,752 -
- - - - - 1200 1200 3446 3248 - 8 4646 4456 1087 154 2142 -
- - : - 1200 1200 3460 3,256 - - 480 4455 1,087 154 2,02 :

- - - - - 50 50 237 245 - - 287 295 - - - -
- - - - 50 50 237 245 - - 287 295 - - 667 662

- 50 - - - 3197 3197 350 103 - - 3547 3300 1972 451 1632 1935
50 - - 3197 3197 350 103 - - 3547 3300 1972 451 - -

- 500 - - - 600 600 339 324 5 5 944 929 - - 1088 1034
500 - - 600 600 351 332 - - 951 932 - - - -

- - - - - 2200 1200 2 (52) - - 226 1148 223 - 444 448
- - - - 1200 1000 551 384 - - 1751 1384 498 62 a7 499

- - - - 500 - 17 - - - 517 - - - 72 -

- - 1,000 - 3000 3000 2754 2347 - - 5754 5347 2947 724 2519 2293

- - - 1,000 - 3000 3000 2343 2052 - - 5343 5082 2947 724 - -
- - - - 63 63 182 192 - - 245 255 - - 330 343

- - - - - 1000 1000 (18) 31 - - 92 1031 - - 226 200
- - - - 13% 1355 1,154 1095 99 71 2608 2520 513 40 - -

- - - - 13% 1355 1,142 1,087 - - 2497 2482 513 40 932 905

725 726 - - 1099 1038 562 569 3 3 1664 1610 229 . : :

- 725 726 - - 1099 1038 562 580 - - 1881 1618 229 - 593 -

33,024 3921 218342 124848 85297 26616 255988 234919 532,027 488235 15189 10583 803,203 733736 374,733 100,271

6,597 2432 184124 109,024 85042 26546 255988 234919 498371 460,255 - - 754358 694,780 337427 83,106

* R A BT
# RAP IS FHEH )
FA R IR AE N 520135 3R



Financial highlights: key ratios
W5mE: LRV GE
R

RMB million
AR (B 7 )

Mainland China Securities Survey 2014

Performance measures
G AAG AT

Income components
PN R,

3a

3b

4a
4b
5a

5b

15a

15b

16a
16b
17a
17b
18a

18b
19

19b

20a

20b

21a
21b

* Denotes listed securities companies

Aerospace Securities
Aijian Securities

AVIC Securities Co., Ltd. (consol. level),
formerly known as South China Securities

AVIC Securities Co., Ltd. (company level),
formerly known as South China Securities

Beijing Gao Hua Securities (consol. level)

Beijing Gao Hua Securities (company level)

BOC International (China) Limited (consol.
level) #

BOC International (China) Limited (company
level) #

Bohai Securities (consol. level)

Bohai Securities (company level)

Caida Securities (consol. level)

Caida Securities (company level)
Caitong Securities (consol. level)
Caitong Securities (company level)
Capital Securities (consol. level)
Capital Securities (company level)
Central China Securities (consol. level)
Central China Securities (company level)
Century Securities

Changjiang Financing Services Co
Changjiang Securities (consol. level)*
Changjiang Securities (company level)*

Chenghao Securities Bokerage

China Development Bank Securities (consol.

level)

China Development Bank Securities
(company level)

China Dragon Securities (consol. level)
China Dragon Securities (company level)
China Fortune Securities (consol. level)
China Fortune Securities (company level)
China Galaxy Securities (consol. level)*

China Galaxy Securities (company level)*

China International Capital Corporation
(consol. level) #

China International Capital Corporation
(company level) #

China Investment Securities (consol.
level), formerly known as China Jianyin
Investment Securities

China Investment Securities (company
level), formerly known as China Jianyin
Investment securities

China Merchants Securities (consol. level)*

China Merchants Securities (company
level)*

ALRAE H

RIS

;ﬁgﬁ (&5 MTH =
iﬁg# G E
7w HEIEH (45F)
B AR (Fnd)
PARERIE A (65F) #
PAREFFIESR (Fad)) #
RS (&)
BHFIE S (F )

W KAE S (65

W IAIE F (FFF)
MEIEHR (&)

B IEA (FaE])
BEESR (H9F)
BANES (F )
FRIEHR (&)
FRIEHR (FNE)
HLEIE A
KITIE R AR
KiziE 4 (45F) *
KiziE A& (FA4) *
RAEIESA Y AR
B e 4 (45F)

B FFEH (FN )

A RAEF (&)
HRAEH ()
SeHIEH (&5)
EFIER (Fd)
FEGLTIES (45F) *
FEATIES (Fad) *
FEERAR (45F) #

YEERAR (FAF) #

FEPEIES (EF) 7T
& BRI THE A

bE P HIEE (A)
AT g A A

%

BEIES (&) *
BRIER (FAF) *

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Return on Equity Cost/income ratio Net brokerage Net investment Net asset
((2{0]3] (Operating expense/ | commission income/ | banking commission managerment
(Net profit after tax/ | Operating income) operating income income/Operating income/Operating
Shareholder's equity) | AR AXTBN L F Z e 5F 4 income income
[REACE &S (B Zdh/FL | RARN/EL BHRPATLSF | KFAEELSF
AV /) A ) L@ G RN/ & B3 2 O VL4
) DI I DY PN
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
2% -4% 164% 157% 74% 52% 10% 2% 0% 0%
1% 1% 95% 109% 64% 48% 3% 3% 0% 0%
3% 2% 77% 101% 61% 46% 15% 19% 4% 3%
3% 2% 75% 101% 60% 45% 15% 20% 4% 3%
6% 5% 85% 88% 10% 9% 9% 6% 2% 2%
4% 3% 85% 91% 19% 16% 0% 0% 4% 3%
4% 7% 70% 66% 55% 35% 15% 35% 9% 2%
4% 7% 70% 65% 55% 34% 16% 36% 10% 2%
5% 4% 67% 74% 39% 38% 1% 7% 5% 3%
5% 4% 67% 73% 39% 38% 1% 7% 6% 3%
5% 4% 69% 79% 71% 63% 0% 0% 0% 0%
5% 5% 68% 78% 71% 63% 0% 0% 0% 0%
8% 3% 72% 87% 29% 31% 5% 8% 3% 1%
5% 1% 71% 96% 53% 54% 9% 13% 5% 1%
7% 5% 62% 68% 4% 34% 4% 5% 4% 1%
7% 5% 60% 65% 40% 34% 4% 5% 4% 1%
6% 5% 73% 75% 49% 38% 13% 15% 1% 0%
7% 5% 68% 74% 52% 40% 14% 16% 1% 0%
1% -9% 102% 122% 69% 55% 3% 12% 2% 3%
-52% 3% 201% 110% 0% 0% 94% 94% 0% 0%
8% 6% 58% 66% 49% 45% 5% 10% 3% 3%
8% 6% 53% 61% 49% 42% 3% 7% 3% 3%
1% -5% 94% 139% 50% 60% 0% 0% 0% 0%
5% 6% 43% 36% 8% 6% 34% 44% 3% 0%
6% 6% 40% 36% 8% 6% 34% 44% 3% 0%
6% 3% 70% 83% 52% 4% 14% 20% 1% 0%
5% 3% 1% 83% 53% 41% 14% 21% 1% 0%
3% 9% 86% 153% 40% 39% 27% 29% 9% 2%
4% 13% 74% 153% 50% 59% 0% 0% 17% 3%
8% 8% 61% 66% 53% 48% 5% 12% 2% 1%
8% 8% 59% 64% 58% 52% 5% 13% 2% 1%
5% 5% 85% 87% 37% 30% 33% 40% 5% 4%
4% 6% 88% 85% 39% 29% 36% 39% 7% 5%
8% 4% 67% 80% 65% 59% 3% 9% 2% 1%
8% 4% 66% 80% 66% 59% 4% 10% 2% 1%
8% 6% 56% 60% 49% 39% 7% 1% 4% 2%
8% 7% 55% 57% 51% 37% 6% 1% 3% 2%
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Income components Growth rate
¢ X HK

Investment income/ Growth/Reduction in net Growth/Reduction in Growth/Reduction in Growth/Reduction in Growth/Reduction innet | Growth in Debt to equity ratio
Operating income brokerage commission net investment banking | net asset managerment investment income profit before tax net profit T AR 28 b &

B/ N income commission income income BRMBEKE FLATAE I K F after tax
ZodFHFAK | BREBTLSTFER | AEERLSTFER 4 i
AR F BN K % HRAN K F HRE

2013 2012 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2013 2012 2013
-24% -70% 60% -35% 456% -10- = e 61% -25% 29% -62% -47% 88% 53%
23% 7% 47% -35% 4% 37% - -100% 268% -169% -41% -486% -44% 108% 136%
8% 7% 38% -31% -21% -62% 14% 15% 25% -735% 172% -26% 183% 154% 254%
9% 7% 43% -31% -21% -62% 14% 15% 25% -702% 191% -27% 205% 148% 244%
14% 12% 10% -18% 53% -14% 22% 187% 14% 837% 19% 106% 24% 184% 183%
22% 15% 8% -18% - = 22% 193% 39% -924% 63% 411% % 139% 146%
25% 20% 45% -26% -60% 16% 329% 24% 18% 132% -12% -3% -12% 144% 190%
26% 20% 43% -26% -60% 16% 329% 24% 16% 134% -17% 6% -17% 133% 175%
38% 21% 31% -27% 94% -61% 114% 193% 80% 334% 69% 338% 65% 147% 168%
38% 28% 31% -27% 94% -61% 123% 181% 76% 328% 64% 683% 60% 147% 167%
26% 22% 39% -34% ° = = s 46% 257% 76% -59% 1% 137% 265%
26% 22% 39% -34% 8 e > = 46% 257% 76% -58% 1% 134% 262%
8% 1% 51% -24% 3% 21% 527% 125% 760% -80% 159% 68% 174% 357% 263%
1% 2% 50% -23% 3% 21% 466% 15% 622% -89% 372% 2% 332% 203% 123%
50% 53% 47% -31% 3% -52% 816% -100% 16% 77% 45% -62% 43% 286% 285%
51% 53% 45% -32% 3% -52% 816% 100% 16% 6% 42% -15% 40% 279% 279%
14% 30% 49% -30% 2% 217% 704% -950% -44% 689% 35% 88% 34% 212% 192%
15% 32% 49% -33% 1% 217% 685% -950% -45% 683% 46% 78% 48% 199% 180%
19% 10% 41% -31% -12% -33% -1% 62% 110% 1235% -117% 105% -115% 438% 290%
1% 0% ° - -22% -55% - s 300% - -1054% -85% -1183% 1% 1%
25% 19% 45% -18% -29% 25% 31% -16% 74% 187% 51% 44% 47% 149% 158%
28% 25% 48% -23% -36% 308% 15% -20% 43% 164% 45% 61% 36% 132% 145%
29% 5% 32% -39% - = = = 796% - -120% 93% -120% 117% 133%
53% 43% 36% -23% -21% = 953% = 28% 370% 1% 320% -9% 114% 113%
53% 43% 36% = -21% 546% 959% = 28% E -4% E 5% 114% 113%
30% 22% 54% -32% -17% -37% 3400% 100% 67% 401% 118% 2% 118% 260% 250%
31% 22% 55% -32% -17% -37% 3400% 100% 65% 401% 12% 0% 1M1% 258% 238%
1% 1% 73% -33% 56% 112% 887% 2667% 2% -81% 61% 119% -63% 141% 125%
1% -1% 63% -33% - -10- 887% 2667% 271% -114% -73% 31% -73% 100% 99%
1% 6% 49% -26% -42% 12% 205% 52% 132% 182% 53% -17% 50% 208% 266%
13% 8% 49% -26% -45% 12% 205% 52% 118% 109% 55% -19% 52% 178% 235%
27% 23% 16% -8% -21% = 13% = 1% 80% 10% 137% 20% 378% 337%
31% 29% 23% -4% -16% = 19% = 2% 99% -24% 735% -23% 364% 342%
6% 4% 47% -21% -47% -41% 120% 70% 96% -172% 102% -37% 109% 253% 213%
5% 3% 52% -25% -48% -41% 120% 70% 98% -157% 115% -44% 122% 237% 198%
27% 33% 66% -21% -19% -57% 135% -4% 7% 27% 4% -21% 36% 206% 193%
31% 36% 72% -24% -33% -60% 110% -4% 6% 47% 29% 21% 23% 185% 175%

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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Performance measures

RMB million
AR (B 7 )

Income components
PN R,

22
23

24b
25a
25b

26
27a
27b

28
29a
29b
30a

30b

31
32
33

34b

35
36a
36b

37b
38a
38b
39
3%
40a

40b
41

42a
42b

43
44a
44h

45
46a
46b

* Denotes listed securities companies

China Minzu Securities

China Post Securities

China Securities (consol. level)
China Securities (company level)
Chinalion Securities (consol. level)
Chinalion Securities (company level)
Chuancai Securities

Cinda Securities (consol. level)
Cinda Securities (company level)
Citi Orient Securities Co., Ltd. #
CITIC Securities (consol. level)*

CITIC Securities (company level)*

CITIC Securities (Shandong) (consol. level)

CITIC Securities (Shandong) (company level)

CITIC Securities (Zhejiang)

Credit Suisse Founder Securities #
Daiwa SSC Securities #

Daton Securities (consol. level)
Daton Securities (company level)
Datong Securities Brokerage
Dongguan Securities (consol. level)
Dongguan Securities (company level)
Donghai Securities (consol. level)
Donghai Securities (company level)
Dongxing Securities (consol. level)
Dongxing Securities (company level)
Essence Securities (consol. level)
Essence Securities (company level)
Everbright Securities (consol. level)*#

Everbright Securities (company level)*#

Everbright Securities Asset Management

Co., Ltd

First Capital Securities (consol. level)
First Capital Securities (company level)
Fortune CLSA Securities Limited #
Fortune Securities (consol. level)
Fortune Securities (company level)
Fortune Securities Brokerage

Founder Securities (consol. level)*

Founder Securities (company level)*

¥ B RARIE H

PR IE A
AR (S9F)
P ABIES (Fad)
AEAIESR (&)
SeAE & (B )
I HE A

FRIEH (H9F)

A5 BIEFF (FFad))

R AR A #
FEIESL (&5F) *
FAEIER (Fnd) *
FAIEAGLER)  (49F)
W PR BAE A

FRIEHCLR) (Fa
3) W PAETEIER

FAEIES Gifiz)
HAE g EAE HH
HEER KAw AEH5H#
KBIEH (49F)
KABIEH (F4))
K FIE

REIER (490)
REEHF (FAE)
RiEES (69)
RAFIES (F2)
RAER (H5F)
RAER (FAE)
ZfEiEH (49F)
4TS (FAE)
RKIEH (&IF) *#
HKIEHR (Fne)) *#

LR KIERT S E A
2 3]

F—gl kg (&9F)
#— Al LIEHK (F )
M E B IEAH
MEiER (&)
MFIES (B a)

e EGE K

FEGEH (H5F) *

7 EGES (FAE]) *

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

B AT
Return on Equity Cost/income ratio Net brokerage Net investment Net asset
((2{0]3] (Operating expense/ | commission income/ | banking commission managerment
(Net profit after tax/ | Operating income) operating income income/Operating income/Operating
Shareholder's equity) | AR AXTBN L F Z e 5F 4 income income
[REACE &S (B Zdh/FL | RARN/EL BHRPATLSF | KFAEELSF
AV /) A ) L@ G RN/ & B3 2 O VL4
) DI I DY PN

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
2% 2% 80% 107% 55% 65% 6% 7% 6% 4%
3% 6% 83% 204% 38% 83% 0% 0% 16% 7%
14% 1% 58% 60% 47% 42% 15% 23% 4% 1%
13% 1% 57% 59% 47% 4% 16% 24% 4% 1%
7% 5% 83% 90% 37% 24% 41% 61% 0% 0%
7% 5% 83% 90% 37% 24% 41% 61% 0% 0%
3% 0% 70% 89% 48% 68% 4% 0% 0% 0%
6% 4% 75% 80% 50% 44% 8% 13% 6% 6%
5% 3% 75% 82% 48% 39% 9% 15% 7% 7%
-11% -8% 144% 204% 0% 0% 87% 89% 0% 0%
6% 5% 57% 54% 35% 25% 13% 23% 8% 2%
4% 4% 55% 50% 27% 17% 23% 32% 5% 3%
10% 5% 57% 77% 68% 70% 0% 0% 0% 0%
10% 5% 57% 77% 68% 70% 0% 0% 0% 0%
21% 9% 54% 74% 69% 73% 0% 0% 0% 0%
1% 1% 99% 97% 0% 0% 75% 80% 0% 0%
-13% 2% 351% 116% 0% 0% 34% 67% 0% 0%
3% 2% 7% 80% 44% 37% 2% 2% 6% 1%
3% 2% 7% 83% 51% 46% 3% 2% 7% 1%
1% 5% 68% 83% 75% 70% 0% 0% 0% 0%
10% 4% 65% 81% 64% 60% 7% 4% 2% 1%
10% 4% 65% 81% 63% 57% 7% 4% 2% 1%
4% 3% 78% 86% 50% 44% 22% 16% 8% 7%
4% 2% 76% 85% 48% 38% 26% 19% 9% 8%
1% 10%. 61% 58% 38% 35% 9% 17% 5% 4%
10% 8% 62% 62% 41% 40% 9% 16% 6% 5%
5% 3% 78% 82% 61% 54% 7% 14% 6% 2%
5% 3% 76% 80% 61% 54% 7% 14% 6% 2%
1% 5% 80% 65% 58% 42% 9% 7% 6% 3%
0% 5% 82% 60% 70% 45% 9% 7% 0% 2%
21% 12% 58% 50% 0% 0% 0% 0% 12% 98%
4% 4% 81% 76% 21% 15% 28% 26% 22% 4%
4% 5% 76% 68% 26% 17% 10% 1% 30% 5%
2% -4% 96% 127% 9% 2% 48% 18% 0% 0%
4% 1% 80% 91% 40% 34% 19% 10% 2% 1%
4% 2% 73% 85% 51% 44% 14% 10% 3% 1%
3% 2% 76% 90% 39% 41% 0% 0% 0% 0%
7% 4% 61% 73% 43% 40% 6% 7% 1% 1%
7% 3% 55% 72% 51% 50% 1% 0% 1% 1%
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Income components Growth rate
BN RS, K

Investment income/ Growth/Reduction in net Growth/Reduction in Growth/Reduction in Growth/Reduction in Growth/Reduction innet | Growth in Debt to equity ratio
Operating income brokerage commission net investment banking | net asset managerment investment income profit before tax net profit T AR 28 b &

A/ E LN income commission income income Ed G R FEAT ) 8 B K & after tax
ZodFHFAK | BREBTLSTFER | AEERLSTFER 4 i
AR F BN K % PN R F HRE

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2013 2012
17% 8% 58% -34% 63% -67% 212% 4140% 296% -797% 140% 22% 222% 104% 307%
13% -238% 39% -43% - = 614% 100% -117% 414% -148% -50% -148% 117% 7%
24% 14% 43% -23% -15% 32% 231% 576% 120% 215% 34% 1% 32% 412% 318%
25% 14% 45% -25% -17% 32% 231% 576% 115% 215% 35% 10% 34% 411% 312%
8% 1% 57% -34% -32% 17% = = 710% -78% 52% 129% 53% 222% 266%
8% 1% 57% -34% -32% 17% > = 710% -78% 53% 129% 59% 222% 266%
36% 3% 72% -31% - = = = 2838% - 579% -57% 36700% 86% 37%
28% 23% 41% -31% -21% -12% 27% 212% 47% 209% 46% 41% 49% 193% 161%
31% 26% 53% -31% -27% -12% 25% 212% 46% 205% 53% 37% 55% 172% 136%
3% 0% ° = 223% e > = = ° 34% ° 34% 8% 4%
37% 31% 90% -18% -20% 22% 484% -92% 65% -76% 25% -63% 23% 204% 94%
50% 33% 67% -17% -24% 22% 123% -9% 57% -76% 1% -56% 7% 169% 79%
4% 3% 50% - - - - = 105% -55% 155% -46% 142% 173% 175%
4% 3% 50% -28% - = - = 105% 155% 142% 175% 175%
1% 0% 55% -23% - - = - 76% - 199% -48% 202% 470% 392%
0% 0% ° = 4% 18% g = = ° -18% 39% -21% 3% 3%
54% 5% - = -84% -19% = = 281% -237% 428% -60% 428% 3% 4%
34% 9% 45% -31% 60% 50- 686% 10% 357% -138% 46% 196% 44% 94% 204%
43% 21% 46% -31% 52% 50- 686% 10% 165% -171% 87% 202% 66% 76% 185%
6% 4% 40% -28% ° = = s 66% 1050- 151% -43% 157% 251% 322%
21% 13% 48% -28% 134% -64% 137% -3% 125%  -11111% 134% 6% 122% 344% 292%
22% 14% 53% -28% 134% -64% 137% -3% 18%  -14671% 144% 5% 130% 336% 278%
6% 2% 26% -20% 52% 27% 25% -38% 298% -85% 66% 16% 78% 171% 170%
5% 2% 39% -29% 49% 27% 25% -38% 192% -91% 73% -29% 76% 144% 139%
54% 34% 55% -24% 21% -60% 95% 42% 122% 306% 34% 20% 30% 258% 291%
33% 23% 56% -24% -11% -60% 95% 42% 118% 126% 51% -9% 45% 170% 171%
8% 1% 52% -28% -31% -61% 252% 27% -1% -513% 57% -58% 55% 298% 203%
8% 1% 54% -31% -33% -64% 229% 23% 2% -434% 57% -59% 57% 264% 178%
-3% 12% 52% -17% 56% -11% 83% -30% -126% -28% -64% -35% -73% 128% 154%
0% 19% 59% -23% 30% -12% -100% -82% -101% -42% -84% -43% -90% 110% 145%
-12% 0% ® o ° ® 222% - -26200% ® 157% ® 104% 27% 1%
37% 52% 40% -14% 7% -59% 479% 130% -29% 150% -23% 29% -19% 134% 129%
51% 68% 45% -20% -12% -79% 479% 130% -28% 145% -27% 0% -22% 136% 129%
0% 0% 671% = 449% -28% - = = - -174% -5% -152% 27% 24%
10% 13% 56% -21% 158% 85% 476% -45% 3% 568% 159% 166% 186% 256% 258%
13% 17% 50% -34% 75% 190% 476% -45% -1% 408% 99% 86% 92% 257% 258%
52% 46% 22% -24% - = = = 41% -231% 74% -128% 1% 97% 88%
20% 13% 60% -19% 21% 19% 80% -36% 130% 1780% 104% 86% 97% 130% 89%
23% 14% 60% -19% 393% = 80% -36% 161% 1930- 132% 74% 119% 110% 81%

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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Performance measures
G AAG AT

RMB million
AR T (87 ) (ROE)

Income components
PN R,

47a
47h

48b
49a
49b

50
51a
51b
52a
52b
53a
53b
54a
54b

55b
56a
56b
57a
57b

58

5%
53b
60a
60b

61

62
63a
63b

64b
65

66a
66b
67a
67b
68a

68b

* Denotes listed securities companies

GF Huafu Securities

GF Huafu Securities

GF Securities (consol. level)*

GF Securities (company level)*

Golden Sun Securities (consol. level)
Golden Sun Securities (company level)
Goldman Sachs Gao Hua Securities #
Goldstate Securities (consol. level)
Goldstate Securities (company level)
Great Wall Securities (consol. level)
Great Wall Securities (company level)
Guangzhou Securities (consol. level)
Guangzhou Securities (company level)
GuoDu Securities (consol. level)
GuoDu Securities (company level)
Guolian Securities (consol. level)
Guolian Securities (company level)
Guosen Securities (consol. level)
Guosen Securities (company level)
Guotai Junan Securities (consol. level)
Guotai Junan Securities (company level)

Guotai Junan Securities Asset
Management

Guoyuan Securities (consol. level)*
Guoyuan Securitiesn (company level)*
Haitong Securities (consol. level)*
Haitong Securities (company level)*

Haitong Securities Asset Management
Co., Ltd.

Hengtai Changcai Securities
Hengtai Securities (consol. level)

Hengtai Securities (company level)

Hongta Securities (consol. level)
Hongta Securities (company level)

Hongxin Securities

Hongyuan Securities (consol. level)*
Hongyuan Securities (company level)*
Hua An Securities (consol. level)

Hua An Securities (company level)

HuaChuang Securities Brokerage (consol.
level)

HuaChuang Securities Brokerage (company

level)

JE AR S (65F)
JEARIE S (Fn )
JKAER (H5F) *
JEARS (Fa ) *
B AER (490)

B e A (Fad )

& 2 & AL AR i H
SIS (H9F)
BAES (F23])
KIS (45F)
RIRIEH (B a))
JMEESR (&9F)
JoMAES (e a])
EARGEA  (45F)
EARGEA  (F2a)
EBIEH (&5F)

E BGE A (F3))
Bz 3E4 (45F)
EfZIEH (Fad)

B #£E ik (&5)
B B ZIEH (BN 4)
B A ZRIERRFER

BiER (45) *
B AGEA (Fad) *
BBIEH (B5) ¢

HiliEk (HAA) *
BRI RS

18 & KWMHE %
BRIESR (&)

e Rt A& (Fa3d)
L BIE 4 (H5F)
AR (F4)
FASIESR (A& Aotk
#)

FRIESH (&5F) *
RIRIESR (Fnd)) *
HZE % (49F)
B H (FA4)
AgGE S (45F)

RER (Far )

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Return on Equity Cost/income ratio Net brokerage Net investment Net asset
(Operating expense/ | commission income/ | banking commission managerment
(Net profit after tax/ | Operating income) operating income income/Operating income/Operating
Shareholder's equity) | AR AXTBN L F Z e 5F 4 income income
[REACE &S (B Zdh/FL | RARN/EL BHRPATLSF | KFAEELSF
AV /) A ) L@ G RN/ & B3 2 O VL4
) DI I DY PN
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
14% 10%. 53% 54% 49% 47% 8% 2% 3% 1%
14% 10% 53% 54% 50% 47% 9% 2% 3% 1%
8% 7% 58% 61% 44% 38% 5% 16% 2% 2%
7% 6% 59% 61% 47% 37% 5% 17% 3% 2%
8% 3% 65% 82% 54% 54% 7% 21% 9% 5%
8% 3% 65% 81% 55% 55% 7% 21% 9% 5%
6% 7% 87% 86% 0% 0% 16% 1% 0% 0%
2% 1% 86% 94% 36% 35% 9% 14% 6% 2%
2% 1% 83% 88% 40% 29% 13% 16% 9% 2%
6% 3% 72% 84% 41% 42% 9% 10% 6% 2%
6% 2% 1% 84% 38% 35% 10% 1% 7% 2%
2% 8% 86% 62% 39% 25% 19% 18% 6% 1%
2% 8% 86% 60% 37% 23% 21% 19% 7% 1%
6% 2% 49% 71% 30% 31% 4% 2% 4% 2%
5% 2% 50% 66% 36% 34% 5% 2% 5% 2%
8% 3% 62% 85% 58% 61% 1% 8% 2% 1%
1% 2% 46% 81% 57% 70% 3% 1% 3% 2%
10% 10% 59% 62% 58% 42% 13% 28% 2% 1%
9% 9% 61% 63% 61% 44% 14% 30% 2% 1%
9% 8% 59% 60% 48% 35% 10% 12% 9% 6%
8% 7% 57% 61% 55% 38% 1% 12% 0% 0%
12% 10% 69% 62% 0% 0% 0% 0% 93% 79%
4% 3% 58% 66% 44% 38% 3% 7% 3% 1%
4% 2% 62% 68% 47% 40% 3% 8% 3% 0%
7% 5% 49% 56% 38% 29% 8% 9% 1% 0%
6% 5% 44% 52% 43% 31% 10% 10% 0% 0%
-19% 1% 66% 102% 0% 0% 0% 0% 82% 43%
2% -3% 93% 118% 79% 74% 0% 0% 0% 0%
9% 3% 59% 80% 40% 46% 4% 7% 8% 6%
9% 3% 53% 73% 39% 45% 5% 9% 10% 7%
4% 2% 66% 84% 29% 38% 7% 15% 2% 1%
4% 3% 59% 79% 35% 43% 9% 17% 2% 1%
9% 6% 61% 74% 59% 66% 0% 0% 4% 0%
8% 6% 59% 64% 34% 28% 13% 27% 9% 3%
7% 5% 61% 64% 35% 26% 13% 29% 10% 3%
6% 4% 68% 72% 74% 59% 0% 2% 2% 1%
5% 4% 67% 72% 75% 57% 0% 2% 2% 1%
4% 0% 83% 96% 53% 58% 5% 5% 6% 0%
4% 0% 82% 96% 52% 57% 6% 5% 7% 0%
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Income components Growth rate
¢ X HK

Investment income/ Growth/Reduction in net Growth/Reduction in Growth/Reduction in Growth/Reduction in Growth/Reduction innet | Growth in Debt to equity ratio
Operating income brokerage commission net investment banking | net asset managerment investment income profit before tax net profit T AR 28 b &

B/ N income commission income income BRMBEKE FLATAE I K F after tax
ZodFHFAK | BREBTLSTFER | AEERLSTFER 4 i
AR F BN K % HRAN K F HRE

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2013 2012
18% 1% 57% -26% 728% - 882% - 2479% -79% 54% 64% 52% 265% 209%
16% 1% 57% - 728% - 882% - 2185% -79% 50% 64% 49% 246% 209%
40% 28% 38% -25% -63% 18% 83% - 67% 120% 29% 5% 28% 237% 172%
39% 29% 44% -25% -64% 17% 84% - 49% 116% 20% 1% 18% 227% 158%
9% 0% 39% -28% -54% 198% 177% 100%  11645% -93% 193% -3% 212% 169% 187%
9% 0% 39% -29% -54% 198% 177% 100%  -9414% -110% 185% 2% 200% 166% 186%
5% 7% - - 53% -14% - - -29% 78% -12% 54% -8% 150% 151%
38% 27% 33% 31% -10% 194% 392%  3433% 82% 159% 151% 128% 291% 143% 163%
52% 33% 53% 31% -10% 194% 392%  3433% 77% 168% 52% 91% 56% 133% 150%
42% 38% 33% 21% 25% 6% 312% 163% 51% 224% 160% -12% 145% 201% 170%
45% 44% 54% -29% 25% 6% 312% 246% 48% 133% 184% -27% 161% 179% 153%
61% 55% 40% -28% -4% 147% 515% 100% 1% 496% 61% -490% -62% 239% 430%
66% 58% 38% -23% 4% 147% 515%  4400% 2% 510% -64% -486% -65% 223% 416%
36% 12% 63% -26% 221% -98% 240% -18% 405% -70% 178% -42% 183% 71% 72%
29% 12% 62% -26% 221% -98% 240% -18% 271% 72% 113% -41% 112% 61% 59%
16% 10% 17% -29% 61% -64% 207% -78% 86% 25% 182% -19% 190% 195% 186%
26% 9% 48% -29% 841% -10- 207% -78% 457% -36% 400% -47% 405% 202% 161%
17% 16% 52% -24% -49% 4% 121% 7% 16%  -16941% 16% 1% 14% 263% 216%
14% 13% 53% 27% -49% 3% 137% -15% 19%  -3062% 12% -10% 8% 256% 208%
25% 28% 56% -25% 1% 0% 81% 19% 3% 78% 17% -9% 18% 338% 226%
30% 33% 62% -22% 3% 2% - - 2% 81% 21% -10% 23% 284% 215%
10% 10% - - - - 119% 45% 91% -4% 52% 7% 34% 37% 13%
31% 18% 49% -26% -47% 73% 254% - 122% 70% 65% 27% 63% 95% 53%
31% 21% 51% -29% -47% -73% 606% -18% 88% 83% 52% -44% 61% 88% 42%
32% 2% 46% -25% 1% -20% 225% -13% 63% 1% 32% 4% 32% 164% 109%
35% 28% 56% -26% 17% -30% -100% -44% 38% -13% 32% -13% 28% 114% 87%
6% 0% - - - - 737% - - - -2368% - -1734% 32% 1%
0% 0% 34% -29% - - - - - - -151% -314% -146% 211% 226%
36% 34% 53% -25% 6% 39% 164% 211% 88% 227% 246% 26% 258% 113% 121%
42% % 58% -29% 2% 39% 164% 211% 88% 224% 211% 52% 221% 93% 95%
39% -4% 28% -33% -22% 58% 193% 7%  -1988% -109% 194% -46% 161% 82% 129%
47% -4% 28% -33% -22% 58% 193% 7% -1752% -110% 134% -37% 100% 76% 121%
24% 15% 45% -34% - - - - 164% - 149% -41% 149% 201% 396%
34% 28% 53% -26% -39% 86% 281% 150% 51% 150% 4% 35% 2% 134% 127%
32% 29% 61% -26% -43% 86% 281% 150% 35% 139% 30% 29% 30% 117% 115%
4% 19% 52% -23% -83% 55- 90% 26% 76%  -1778% 42% 88% 45% 132% 127%
4% 22% 58% 27% -83% 55- 90% 26% -79% 4110- 39% 107% 39% 110% 101%
32% 16% 38% -24% 79% - 19150% 100% 202% 94% 538% 74% 635% 199% 167%
33% 17% 40% -29% 79% - 19150% 100% 200% 95% 620% 77% 806% 185% 162%

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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Performance measures
G AAG AT

RMB million
AR T (87 ) (ROE)

Income components
PN R,

69a
69b

70b
n
72
73a
73b
74
75a
75b
76a
76b
77
78

79

80
81a
81b

82b
83a
83b

84b
85

86a
86b

87a
87b

88b
89a
89%b
90a
90b
91a
91b

* Denotes listed securities companies

Huarong Securities (consol. level)
Huarong Securities (company level)
Huatai Securities (consol. level)*
Huatai Securities (company level)*
Huatai United Securities

Huaying Securities #

Industrial Securities (consol. level)*
Industrial Securities (company)*

J.P. Morgan First Capital Securities #
Jianghai Securities Brokerage
Jianghai Securities Brokerage
Kaiyuan Securities (consol. level)
Kaiyuan Securities (company level)
LianXun Securities

Minmetals Securities Brokerage
Minsheng Securities (consol. level)
Minsheng Securities(company level)
Morgan Stanley Huaxin Securities #
Nanjing Securities (consol. level)
Nanjing Securities (company level)
New Times Securities (consol. level)
New Times Securities (company level)
Northeast Securities (consol. level)*
Northeast Securities (company level)*
Orient Securities (consol. level)

Orient Securities (company level)

Orient Securities Asset Management Co.,
Ltd.

Pacific Securities (consol. level)*
Pacific Securities (company level)*
Ping An Securities (consol. level)
Ping An Securities (company level)
Qilu Securities (consol. level)

Qilu Securities (company level)
Rising Securities (consol. level)
Rising Securities (company level)
Sealand Securities (consol. level)*
Sealand Securities (company level)*
Shanghai Securities (consol. level)

Shanghai Securities (company level)

gkt & (&9F)
HRRIE S (FnE)
B RIEHR (S5F) *
ARIEHR (FNF) *
e RIEAIE R

A A St

e (&5F) *
FAIE K () *
% — ] Ak AR KB AE 5 H
HHES (49F)
LRSS (B d))

Be 5 TR IE S (&5F)
Bl FFRIE S (A 4])
TEHGE A

ER %3

RAESR (45F)
RAESR (FA4)
JEARE A A BAE A H#
B FIiEA (69F)
TR (Fad)
HERIES (&)
HRIEH (F4)
RIIEHR (&) *
RIIEHR (Had) *
RFiES (&9)

R IER(FE)
LERFIESF R
KFHES (H5F) *
KFFIESR () *
FRIEHR (H5F)
PR (Fo3)
FEEHF (&9)
FGiE A (Fnd)
BAZiEH (45F)
HAZHER (Fa4])
B #iE & (49F) *

B #E A (Fad) *
EiFEA (&)
LIRS (FE))

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies

Return on Equity Cost/income ratio Net brokerage Net investment Net asset
(Operating expense/ | commission income/ | banking commission managerment
(Net profit after tax/ | Operating income) operating income income/Operating income/Operating
Shareholder's equity) | AR AXTBN L F Z e 5F 4 income income
[REACE &S (B Zdh/FL | RARN/EL BHRPATLSF | KFAEELSF
AV /) A ) L@ G RN/ & B3 2 O VL4
) DI I DY PN
2013 2012 2013 2012 2013 2012 2013 2012 2013 2012
6% 4% 66% 68% 23% 21% 27% 22% 14% 9%
6% 4% 65% 68% 24% 22% 28% 21% 15% 9%
6% 5% 59% 64% 53% 46% 8% 1% 4% 1%
6% 4% 57% 62% 59% 54% 0% 0% 5% 2%
4% 3% 66% 73% 0% 2% 67% 66% 0% 0%
0% -3% 99% 121% 0% 0% 67% 48% 0% 0%
6% 6% 68% 72% 36% 33% 12% 8% 3% 3%
5% 5% 69% 1% 42% 34% 14% 10% 4% 4%
2% 0% 92% 101% 0% 0% 87% 84% 0% 0%
5% 1% 76% 94% 55% 53% 2% 1% 13% 1%
5% 1% 74% 94% 53% 49% 2% 0% 14% 1%
0% 0% 96% 94% 46% 41% 2% 3% 5% 0%
0% 0% 96% 95% 47% 41% 3% 3% 6% 0%
1% -9% 98% 126% 68% 61% 8% 0% 4% 1%
2% 0% 86% 97% 40% 45% 0% 5% 5% 0%
3% 2% 90% 95% 43% 31% 32% 40% 1% 0%
3% 1% 90% 95% 46% 34% 34% 43% 1% 1%
-1% -14% 102% 171% 0% 0% 89% 75% 0% 0%
7% 4% 63% 73% 59% 50% 8% 10% 2% 2%
6% 4% 61% 72% 59% 48% 8% 1% 2% 2%
7% 3% 72% 85% 31% 27% 5% -1% 1% 1%
4% 1% 75% 96% 58% 51% 10% 2% 3% 1%
6% 2% 68% 87% 44% 47% 7% 17% 3% 3%
6% 2% 65% 88% 48% 45% 8% 18% 4% 3%
6% 4% 65% 76% 35% 37% 7% 9% 7% 4%
7% 4% 56% 72% 39% 37% 2% 8% 0% 0%
4% 2% 92% 94% 0% 0% 0% 0% 121% 91%
3% 3% 78% 81% 53% 36% 12% 28% 3% 0%
3% 3% 79% 81% 54% 37% 12% 28% 3% 0%
6% 10% 66% 60% 33% 19% 13% 37% 2% 0%
4% 9% 69% 63% 36% 20% 15% 42% 2% 0%
7% 4% % 79% 61% 59% 5% 9% 2% 0%
7% 4% 68% 78% 64% 57% 6% 10% 2% 1%
-11% 2% 131% 91% 35% 17% 12% 7% 5% 0%
-12% -1% 149% 96% 54% 25% 20% 10% 7% 1%
5% 5% 75% 86% 52% 47% 17% 1% 2% 1%
5% 4% 72% 87% 56% 51% 22% 16% 2% 2%
2% 1% 88% 98% 51% 45% 1% 9% 1% 0%
3% 1% 83% 96% 54% 51% 1% 5% 1% 0%
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Income components Growth rate
¢ X HK

Investment income/ Growth/Reduction in net Growth/Reduction in Growth/Reduction in Growth/Reduction in Growth/Reduction innet | Growth in Debt to equity ratio
Operating income brokerage commission net investment banking | net asset managerment investment income profit before tax net profit T AR 28 b &

B/ N income commission income income BRMBEKE FLATAE I K F after tax
ZodFHFAK | BREBTLSTFER | AEERLSTFER 4 i
AR F BN K % HRAN K F HRE

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2013 2012
26% 21% 74% -39% 99% -8% 164% -56% 96% -25% 76% 90% 90% 117% 59%
25% 22% 74% -39% 106% -8% 164% -56% 85% -26% 68% 65% 82% 125% 52%
22% 20% 40% -24% -13% -30% 263% 7% 32% 227% 38% -13% 37% 170% 129%
25% 22% 46% 6% 17% -95% 256% -1% 51% 421% 52% -8% 48% 176% 126%
19% 15% -100% -98% -14% 39% = = 9% 4% 13% -47% 29% 1% 12%
20% 21% - = 29% -35% - = -34% 1190% -115% 0% -115% 25% 4%
29% 21% 35% -20% 78% -43% 27% 7% 66% 58% 39% 1% 37% 165% 150%
39% 31% 53% -20% 73% -43% 27% 7% 53% 50% 36% 8% 34% 151% 138%

0% 0% - = 25% 599% = e = - 1360% -103% 2550% 8% 7%
20% 10% 33% -32% 83% 90- 2958% 100% 163% -155% 360% -118% 321% 591% 273%
21% 1% 48% -31% 1700% 90- 2958% 100% 172% -151% 421% -116% 369% 572% 254%
16% 5% 63% -24% 33% = 8100% 100% 387% -195% 40% -26% 9% 109% 37%
15% 3% 65% -24% 33% = 1975% 100% 590% -153% 10% -50% -74% 94% 30%

6% 8% 65% -26% 8167% = 334% 100% 16% -20% -114% -1551% -114% 331% 569%
40% 17% 56% -49% -95% = = = 304% -6% 477% -60% 639% 316% 135%
13% 6% 57% -18% -8% -28% 131% 17% 143% 214% 97% -30% 92% 297% 151%
13% 7% 57% -18% -8% -28% 131% 17% 127% 199% 114% -43% 120% 286% 142%
-1% 4% ° = 55% 4890- g = -127% 385- -101% -31% -93% 57% 26%
13% 9% 39% -31% -8% -39% 4% -31% 74% -441% 58% -16% 55% 166% 185%
12% 9% 45% -34% -8% -39% 4% -31% 60% -416% 59% -19% 56% 148% 169%
14% 23% 48% -33% -697% -171% 217% -14% -26% 100% 150% 2% 173% 136% 167%
31% 56% 48% -33% -697% -77% 217% 0% -28% 48% 791% 109% 701% 156% 194%
35% 13% 38% -28% -39% 376% 57% -26% 312% -316% 222% -207% 220% 164% 128%
41% 14% 46% -28% -39% 376% 57% -26% 311% -316% 239% -184% 235% 156% 118%
71% 53% 32% -25% 6% -54% 133% 1% 86% 12% 66% -35% 73% 274% 225%
88% 63% 38% -31% 61% -65% - = 88% 13% 68% -34% 72% 256% 211%

-22% 0% - = - = 137% 1%  -41700% E 93% 1% 107% 1% 5%
25% 25% 36% -32% -60% = 2920% 100% 6% 7% 7% -52% 6% 112% 110%
23% 24% 36% = -60% -30% 2920% 100% -11% 4% 3% 112% 110%
50% 42% 1% -27% -65% -48% 346% 1% 18% 114% -40% -12% -40% 335% 278%
46% 37% 72% -31% -66% -48% 364% 9% 16% 74% -49% -28% 51% 333% 275%
14% 8% 40% -28% -22% -17% 537% 419% 127% -298% 85% 9% 92% 216% 189%
15% 10% 47% -28% -22% -17% 533% 419% 100% -366% 83% 13% 87% 200% 173%
20% 26% 66% -15% 42% -45% 767% 100% -34% -270% -387% -123% -636% 308% 344%
35% 36% 66% -15% 42% -45% 767% 100% -26% -300% -919% -108% 2154% 115% 207%

8% 13% 38% -16% 86% -26% 65% -10% 21% 205% 101% 41% 109% 125% 279%
12% 19% 46% -23% 86% -26% 65% -10% -14% 145% 163% 88% 175% 108% 269%
36% 10% 55% -34% -80% 58% 3367% -171% 393% -14% 564% -94% 153% 231% 188%
37% 10% 55% -34% -76% 675~ 3367% -171% 424% -76% 549% -92% 228% 221% 182%

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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Performance measures
L AG AR

Cost/income ratio
(Qperating
expense/Operating
income)
RASTPRARE | 2oL 5F4
(B Zd/E | FAFRN/EL

Ao N) BN

RMB million Return on Equity
AR (B 7 ) (ROE)

Income components
BN AR,

Net brokerage
commission
income/operating
income

Net asset
managerment
income/Operating
income
gL ST
SR FUNE
AN

Net investment
banking
commission
income/Operating
income

(Net profit after
tax/Shareholder’s
equity)
EACE €S
AR/ PR
HAL )

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012

LEIER (H9F) *

92a Shanxi Securities (consol. level)* 3% 2% 74% 82% 46% 43% 17% 20% 1% 1%
92b  Shanxi Securities (company level)* L BIEA (FaE) * 4% 2% 58% 249 56% 549% 1% 0% 1% 19%
93a  Shenyin & Wanguo Securities (consol. level) TR EIEA (&9) 10% 8% 58% 61% 57% 51% 3% 4% 9% 6%
93b  Shenyin & Wanguo Securities (company level) V47 HAE A (FAE)) 10% 8% 56% 56% 60% 54% 3% 4% 7% 3%
94a  Sinolink Securities (consol. level)* BaiER (69F) * 5% 4% 74% 77% 41% 29% 12% 27% 3% 0%
94b  Sinolink Securities (company level)* B AR () * 5% 4% 73% 76% 44% 31% 13% 28% 3% 0%
95a SooChow Securities (consol. level)* ARREH (&) * 5% 4% 68% 75% 52% 42% 5% 14% 2% 1%
95b  SooChow Securities (company level)* ARRIEA (Fnd) * 4% 4% 68% 75% 51% 38% 6% 15% 2% 1%
96a Southwest Securities (consol. level)* & #IE A (&30)* 6% 3% 61% 70% 28% 30% 19% 25% 3% 3%
96b  Southwest Securities (company level)* TRIEA (FAF) * 5% 3% 67% 70% 32% 30% 21% 26% 3% 3%
97a Tebon Securities (consol. level) AR (69F) 3% 2% 81% 92% 33% 34% 28% 33% 1% 6%
97b  Tebon Securities (company level) FEFRIEH (FA ) 3% 1% 82% 93% 29% 26% 31% 38% 13% 7%
98 TeemRise Securities RIRIEH -1% -10% 103% 130% 72% 75% 0% 0% 0% 0%
99 Tianfeng Securities (consol. level) RRAEH (&) 6% 1% 79% 92% 29% 35% 28% 16% 5% 2%
99b Tianfeng Securities (company level) RRGEH (Fad) 5% 1% 77% 91% 23% 28% 33% 18% 6% 2%
100 UBS Securities # T 4RAE i H 1% 1% 100% 98% 33% 26% 24% 45% 1% 1%
101 Wanhe Securities 77 FaiiE 0% -12% 100% 139% 83% 82% 0% 0% 0% 0%
102 Wanlian Securities 77 BRAE F 3% 3% 77% 84% 57% 48% 5% 8% 1% 0%
103a West China Securities (consol. level) eItk (&) 9% 6% 56% 59% 61% 51% 6% 7% 2% 1%
103b  West China Securities (company level) L GIE A (FNE)) 9% 6% 55% 57% 68% 56% 7% 8% 2% 1%
104a Western Securities (consol. level)* HIIEH (L) * 6% 3% 67% 80% 61% 59% 3% 3% 1% 0%
104b  Western Securities (company level)* BEAGER (FAF) * 6% 3% 65% 79% 60% 59% 3% 3% 1% 0%
105a Xiamen Securities (consol. level) BEIVIESA (45F) 3% -12% 106% 133% 82% 77% 0% 2% 0% 0%
105b Xiamen Securities (company level) BIVER (Fad) 3%  -12%  106%  133% 82% 77% 0% 2% 0% 0%
106a Xiangcai Securities (consol. level) MR (45F) 4% 5% 83% 75% 69% 43% 3% 4% 4% 0%
106b  Xiangcai Securities (company level) AME A (FF4]) 4% 5% 83% 75% 69% 43% 3% 4% 4% 0%
107a Xizang Tongxin Securities (consol. level) il F 54 (A5F) 2% 2% 104% 95% 49% 38% 2% 1% 4% 0%
107b  Xizang Tongxin Securities (company level) B R IE A (FaE)) 2% 3% 103% 92% 47% 37% 2% 1% 4% 0%
108 Yingda Securities 3 RIEH 6% 1% 70% 105% 49% 49% 4% 13% 9% 6%
109 Yintai Securities SRS 3% 2% 69% 78% 44% 40% 0% 0% 2% 1%
110 %gejﬁrég Zheshang Securities Asset Management gg%’rﬁﬂ#ﬁf"%ﬁﬁ 3% 74% : 0% : 0% : 88% :
111a Zheshang Securities (consol. level) HRHIESR (S5F) 7% 3% 71% 82% 38% 39% 8% 7% 6% 4%
111b  Zheshang Securities (company level) A B IER (Fnd]) 6% 1% 69% 90% 56% 52% 1% 9% 3% 5%
112 Zhongcheng Securities Brokerage AR PRAE F -4% 6% 100% 126% 77% 68% 0% 0% 0% 0%
113  Zhongde Securities # W ASIE St -4% 0% 17% 98% 0% 0% 83% 83% 0% 0%
114a Zhongshan Securities (consol. level) PaLdE & (A5F) 1% 3% 91% 108% 48% 55%. 9% 3% 14% 2%
114b Zhongshan Securities (company level) PliiER (o) 1% 3 9% 3% 4% g% 1% 4%  18% 2%
115a Zhongtian Securities (consol. level) P RAEF (6-5F) 1% 3% 92% 78% 64% 38% 80% 57% 25% 61%
115b Zhongtian Securities (company level) i RAEF (a2 1% % 8%  73% 6% 3% 8% 6% 2%  66%
Average (consol) F3 (59 6% 5% 65% 70% 45% 38% 1% 16% 5% 2%
Average (company) F3 (Fa ) 6% 5% 64% 69% 48% 39% 11% 17% 4% 2%

* Denotes listed securities companies

# Denotes Sino-foreign joint venture companies
Source: 2013 annual report of securities companies
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Income components Growth rate
LA sk
Investment income/ Growth/Reduction in net Growth/Reduction in Growth/Reduction in Growth/Reduction in Growth/Reduction innet | Growth in Debt to equity ratio
Operating income brokerage commission net investment banking | net asset managerment investment income profit before tax net profit RAR A L F

B/ N income commission income income BRMBEKE FLATAE I K F after tax
ZodFHFAK | BREBTLSTFER | AEERLSTFER 4 i
AR F BN K % HRAN K F HRE

2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2012 2013 2013 2012

9% 8% 35% -30% 7% 1% 16% -14% 36% -677% 81% -30% % 125% 101%
1% 12% 40% 33% 167% - 16% -14% u%  -692% 119% -33% 106% 91% 93%

7% 7% 39% -26% 1% -39% 88% 31% 16% -1301% 32% -16% 34% 265% 222%

7% 9% 43% -22% -5% -46% 181% 131% 9% -524% 26% -16% 28% 235% 193%
19% 1% 43% -23% -55% 55% 49600% = 69% -435- 13% 16% 15% 102% 99%
19% 12% 43% -23% 5% 55%  49600% - 68%  -3785% 1% 15% 13% 88% 86%
27% 16% 41% -27% -55% -54% 196% 115% 92% 175% 50% 8% 34% 139% 106%
29% 18% 53% -33% -55% -54% 196% 115% 7% 144% 47% 1% 30% 127% 93%
45% 19% 47% 25% 15% -38% 1% 4% -466%  -236% 84% 15% 86% 175% 66%
1% 19% 46% 25% 14% -38% 71% 4% 385%  -238% 34% 14% 43% 178% 66%
20% 6% 26% -41% 8% 45% 128% 4183% 314% 107% 205% -36% 182% 112% 153%
23% 8% 43% -41% 6% 45% 128% 4183% 252% 143% 210% -39% 171% 91% 137%
1% 3% 35% -27% = = = = 330% 170% -87% 0% -86% 266% 407%
24% 2% 56% 7% 23%  5083% 152% 100% 102% 308% 334% 91% 376% 155% 386%
32% 27% 42% 17% 27%  5083% 452% 100% 109% 302% 302% 87% 325% 121% 352%

9% 17% 29% 12% -46% -53% -10% -29% -47% 284% -24% -63% 5% 52% 130%

3% -13% 47% -26% = = = = -128% 132- -104% 49% -104% 358% 252%
17% 1% 50% 31% -22% -38% - - %% -362% 82% 56% 75% 148% 175%
15% 14% 55% -34% 7% 389% 93% 1% 39% -10% 58% -28% 62% 172% 171%
14% 15% 55% -34% 7% 389% 93% 1% 16% -12% 51% -30% 53% 157% 155%
14% 7% 46% -32% 56% 74% 280% -36% 211% -29% 127% -46% 131% 140% 137%
15% % 45% 32% 56% 74% 280% -36% 211% -29% 123% 47% 126% 129% 129%

3% 0% 38% -25% -100% = = = = -100% -79% -687% -80% 368% 399%

3% 0% 38% 25%  -100% - - - - 00% 9% -687% -80% 366% 396%
45% 6% 49% = -29% = 715% 100% 566% -131% -23% 730% -22% 240% 220%
45% 6% 49% -32% -29% = 715% 100% 566% = -23% = -22% 240% 220%
23% 39% 35% - 248% - - - 39%  -9543% 1% 3% 21% 354% 250%
2% 41% 3% 27% 248% - - - -39% - 27% - 32% 315% 232%
32% 21% 66% -27% -47% 27% 152% 461% 153% 2o 9% -105%  1967% 135% 360%
35% 33% 39% -26% - - 100% 667% 39% -33% 78% 99% 101% 115% 147%

0% - - - - - - - - - - 9% -

6% 5% 51% 21% 86% -46% 155% -20% 78% 26% 140% -45% 138% 176% 147%

7% 6% 51% -21% 84% -46% 1% -20% 79% 1% 330% -11% 333% 123% 103%

0% 0% 46% 35% - - - - - - 36%  -2533% 36% 222% 238%

2% 0% = = 5% 1% = = = = -559% -10% -898% 2% 2%
22% 23% 41% -22% 426% -21% 1302% 200% 57% 34% -60% 140% -67% 183% 144%
27% 31% 61% 36% 426% 2% 1302% 200% 51% 36% -69% 170% 75% 150% 1M1%
92% 65% 449 27% 0% - -70% -78% 21% 318% 5%  -218% 1% 253% 229%
99% 70% 54% -32% 0% = -70% -78% 20% 320% -55% -250% -59% 237% 216%
24% 20% 48% -25% -16% -12% 171% -29% 57% 5% 39% -19% 39% 198% 162%
26% 21% 51% -26% -19% 7% 161% 28% 50% 15% 35% -16% 34% 176% 148%

* R AT
# AR AP S AT AN F
FH AR AEF A E) 20138 F4R
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Financial highlights and key ratios explanation
W 5548 & Fo £ W 4-Lb 509 10 B

1

20

21

22

Net brokerage commission income
%580k G- F N

Net investment bankmg commission income
BRARAT L 5 F 2 T RN

Net asset/fund management income
i%%ﬁﬁ?%ﬂﬂ%&%@%ﬂ%%
A

Investment income
Er g g &

Fair value gain/(loss) on trading and derivatives
position
ANRNALE 3 % 5

Net interest income
F 8 FN

Operating income
XX N

Operating expense
Tl F ik

Asset impairment charge/(write-back)
F = BALLR 5K/ (= 3K)

Net profit/(loss) before tax
A8/ (5 ) & E

Net profit/(loss) after tax
AF) /(5 4R)

Number of branches
Bk E

Total assets
= A

Client monies held in segregated bank
P ReEsHK

Trading and derivative financial assets/liabilities
Iy BAT AR G

Available-for-sale and held-to-maturity financial
assets
TG REA EA Y eRT T

Long-term investment
KA RARAZH

Short-term, long-term loans and debts issued
A/ KA R R Ak 5

Paid-in capital/Share capital
FMT A A

Reserves

ik &

Number of branches
RS

Number of employees
BT AH

Gross brokerage commission income, including securities brokerage and futures brokerage and commission earned from sale of financial products,

net of direct expenses
REEFIEHFLFUN, OHELFZLME . BRELME . REHE L DM, BELELE

Gross underwriting and sponsorship commission income net of direct expenses
HE SRR BAR AT Ak SN B S BLAE Ik

Net service income from management of investments held in trust of customers as well as fund management income and sale of funds income
earned by fund management subsidiaries
ZACF P A S AN BN BT 8 09 e 2R 3 BN R N

(a) Gain/loss on sale of trading/available-for-sale financial assets/liabilities and derivatives
(b) Income earned during the holding period of financial assets/liabilities, including derivatives
(c) Income earned from long-term investment

(a) & s Gt/ THE & 2GR >/ A AbT A TR A/ T H

(b) A7 &k =/ i A= diT £ T BLIR ] BT 430 3

(c) A AR FZ Fb

Unrealised gain/loss on mark-to-market valuation of trading and derivatives financial assets and liabilities at year end, including equity derivatives

issued
R Aol £ TR0 &R F 7/ RARA R ASAML P AHIAG REICE /TR, ST ETYREIMETL

Interest income net of interest expense
F BN R A) 8

Includes net commission income, net interest income, investment income, exchange gain/loss and other operating income
AR EFRN FIEARN. BFOKHE. AAMMEEHARE. LUK E/ TR Ll FlN

Includes operational expenses, depreciation and business tax and surcharges
QIEN S BAERR . HE. FLHLE R M Ao

Includes charge/(write-back) on bad debts, long term investment, fixed assets, intangible assets, etc.
QTR KMBFRAB. BREKS. AHF= 9% E/ (TR F

Profit before income tax, minority interest and transfers to/from reserves and appropriation
PrARALAT AR/ (TAR), T 045D B AR A 5 R N3k 09 45 &

Profit after income tax but before minority interest and transfers to/from reserves and appropriation
FrATHtE #E/(FAR), T 0V RE AR A B R HNRE 06k 4

Operation centres but not including services centres
TAIGHE, T aIERSH

Includes client monies held in segregated accounts
QAEE P T ohK

Money held in bank deposits on behalf of clients
BERATIE P F B TE P TN ES

Financial instruments, short positions and derivatives acquired for selling or repurchasing in the near term. Derivatives financial liabilities also
include derivatives issued and sold to customers. These are marked-to-market at the period end and the revaluation gains or losses are taken to
the profit and loss account

Ak A T AEEHABE S RPANG LR T L, EOFITA TR, TAESRANT BN EITRE,L HEGITAT
o X B FHREAAMMLTE, EHEETIHARE A

Financial assets intended to be held on a continuing basis (available-for-sale) or held-to-maturity. Available-for-sale financial assets are marked-to-

market at the period end and the revaluation gains or losses are charged to reserve, unless there is impairment. Held-to-maturity financial assets

are stated at amortised cost less impairment

AR HFEFA (THEE) IFAEAMGLRT T, THEEERLT S THRRAMLTE, EFETHAEE
(HﬂiﬁL«%MﬁF?‘ﬂ‘) ﬁ&é'}ﬂﬂémﬂz P75 ) AR A AL AR T A’ﬁo

Equity investment in subsidiaries, associates and joint ventures, etc
FE. BEAdk. S8 AR

Short-term and long-term borrowings and debts issued by the company
PANF 2 L2/ KINAE B &) ZAT i 5

Fully paid-up issued share capital
SRR RATIR A

Capital reserve, surplus reserve, general reserve, trading risk reserve and retained earnings
HAMR. BRMR. —FREEE. ZHRAEEELE. Ko BAHE

Total number of branches within China as at year end
£ RE N E AL 6G KA

Total number of employees as at year end, including the senior management.
FREN R TAKGER, GESAEEAR
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k2 — 5%

Append|x 2 Sector ranking for 2013
—*‘:_ﬁff’fﬂl’-j#/g

Total assets Net profit after tax Return on equity
L A RS % AR B
2013 RMB'm A K. & 7 L 2013 RMB'm A K. & 7 L 2013 %
1 CITIC Securities* ¥ 12 i £+ 192,934 1 Haitong Securities™ #-if 4 £ 3,466 1 China Securities (consol. level) ¥ 43 1 #%(&-5F) 18.37%
2 Haitong Securities™ #id JiE J* 129,018 2 CITIC Securities* ¥ 45 1E #* 2,909 2 Huatai Securities (consol. level)* 17.80%
RIEH (FERIRE) *
3 Guotai Junan Securities E & & % 117,841 3 Guotai Junan Securities E & & % 2517 3 Datong Securities Brokerage Xk 74 % 15.75%
4 GF Securities® j~ &3 #* 108,847 4 GF Securities® j~ &3 #* 2,378 4 Hongxin Securities %15 3E % 14.71%
5 Huatai Securities® 4 &4 %+ 88,350 5 China Galaxy Securities® 4R J4iE #* 2,125 5 Huafu Securities (consol. level) e 484 % (4-5F) 13.82%
6 China Merchants Securities™ 43 7 £ £* 75,184 6 China Merchants Securities™ 48 7 £ £* 2,048 6 China Merchants Securities (consol. level)* 13.81%
B IEH (B )"
7 Guosen Securities E 1z % 70,761 7 Huatai Securities™ 4% Z3iE F* 2,037 7 Shenyin & Wanguo Securities ¥ 4& 7 & (4-5F) 13.46%
8 China Galaxy Securities* 4% 4iE %+ 69,729 8  Guosen Securities E 43 4L A& 1,784 8  Guosen Securities (consol. level) 45 4 % (& 5) 13.39%
9 China Securities 12 #& #% 65,684 9 China Securities 12 #& #% 1,730 9 Dongxing Securities (consol. level) & %4E % (4&5) 13.38%
10  Shenyin & Wanguo Securities ¥ 4% 7 59,790 10  Shenyin & Wanguo Securities ¥ 43 7 [ 1,717 10 West China Securities (consol. level) 4& &4 #( 13.29%
)
11 Orient Securities A 7 i % 55,139 11 Founder Securities* 7 iEiE #* 1,082 11 Dongguan Securities (consol. level) 7 3 4 % (&-5F) 12.70%
12 Everbright Securities*# & K iE %#*# 47,109 12 Hongyuan Securities*® & /R i F* 1,048 12 China Galaxy Securities (consol. level)* 12.50%
SRFTIE F (&%
13 Ping An Securities 44 % 36,215 13 Orient Securities 7 7 i % 1,038 13 Qilu Securities (consol. level) &4 % (4-5) 12.01%
14 Essence Securities %13 iE A 35,282 14 Changjiang Securities™ % T4 J* 1,005 14 Capital Securitiqs Brokerage (consol. level) 11.99%
HAEH(65F)
15 Qilu Securities #-&4E % 34,802 15  Qilu Securities F-&4E % 844 15  China Investment Securities (consol. level) 11.98%
W & P ARIEH (S )
16 Hongyuan Securities® 7 JRiE ¥ 32,118 16 China Investment Securities ¥ E ¥ 4%4E % 709 16 Guolian Securities (Huaying Securities) 11.56%
BRIEH (AEIER)
17 Founder Securities™ 7 iE.4E J* 32,066 17 CITIC Securities (Zhejiang) 15 3E % (#rix) 616 17 Guotai Junan Securities (GuoTai JunAn Securities 11.36%
Asset Management) .
B 4&E% (LERRBZIERTT)
18 Industrial Securities* 3% k4 F* 31,661 18 Industrial Securities® >% k4 F* 601 18  Founder Securities (Credlt Suisse Founder Securities)* 11.25%
FEEF GRIEHE) *
19 Southwest Securities™ & i £+ 29,626 19 West China Securities 4 /i # 591 19 GF Securities (consol. level)* j~ & 3E % (& 5F)* 1.21%
20 China Investment Securities ¥ & J 4%4E %4 29,495 20 Dongxing Securities 7 S43E 4 582 20 Hengtai Securities (Hengtai Changcai Securities) 11.06%

Cgst management N1

¥ Ak ) HE S N1

tbrokerage mmission income

IE R NHE S

BRIER (lBHEKM)

ncing and securities lending interest income

b S5 B NHE S

2013 RMB'm A K. & 7% T 2013 RMB'm A K. &% T 2013 RMB'm AR &%
1 Huatai Securities (Huatai United Securities)* 1.96 1 China Galaxy Securities (consol. level)* 3,909 1 CITIC Securities (CITIC Securities Zhejiang, Citic 1,925
iR S (AR RIRAIEHR) * SRITIE H (B 50)* Wantong Securities)*
PIER (PRIEFIT. PEFE) *
2 Shenyin & Wanguo Securities (consol. level) 1.69 2 Guotai Junan Securities (consol. level) 3,863 2 Guotai Junan Securities (consol. level) 1,380
W 4R 77 B IE H (4 5F) E &% % (%) E &% % (4 9F)
3 Haitong Securities (Haitong Securities Asset 1.68 3 CITIC Securities (CITIC Securities Zhejiang, Citic 3,858 3 Huatai Securities (consol. level)* 4 #&4E & ( 1,197
Management)* i i@ 4E & (ki i il iE A F ) * Wantong Securities)* N
PARIEA (PAERATT. PE7E) *
4 We;;)China Securities (consol. level) 4 M 4iE #( 167 4 Guosen Securities (consol. level) 43 iE 3 (&) 3,601 4 GF Securities (consol. level)* j= &3 4 (4-5F)* 1,131
5 Huafu Securities 4 433E % 1.59 5 Huatai Securities (consol. level)* 4 Z&4E (4 5F)* 3,480 5 China Galaxy Securities (consol. level)* 1,072
AT IE F (B F)*
6 China Galaxy Securities (consol. level)* 150 6 Haitong Securities (consol. level)* # i 4E J (& F)* 3,317 6 China Merchants Securities (consol. level)* 1,046
ARITIEF (6 90)* B WA H (B )"
7 Guosen Securities (consol. level) B4 & % (&) 1.48 7 GF Securities (consol. level* /= & & # (& 5F)* 3,284 7 Shenyin & Wanguo Securities (consol. level) 949
V477 B IE (4 5F)
8 CITIC Securities (CITIC Securities ZhejlangDCmc 1.46 8  Shenyin & Wanguo Securities (consol. level) 3,033 8 Guosen Securities (consol. level) 43 i % (& 5F) 928
Wantong Securities) # 7 4iE % (& 5F) W4 75 B GE S (4 F)
9 China Investment Securities (consol. level) 145 9 China Merchants Securities (consol. level)* 2,697 9 China Securities (consol. level) ¥ 12 # 4% (4-5) 861
& E PRI H(S ) I IEH (B )"
10 Hua An Securities (consol. level) 4 4E 3 (4 5F) 1.45 10 China Securities (consol. level) = 45 & (&) 2,483 10 Haitong Securities (consol. level)* 860
HEIRAE A (&)
11 Guotai Junan Securities (GuoTai JunAn Securities 1.42 11 Qilu Securities (consol. level) #-&4E # (4 5F) 2,266 11 Everbright Securities (consol. level)*# 728
Asset Management) KKAER (S
B &A% (LEBRRBLIERKS)
12 Datong Securities Brokerage X )4 % 1.40 12 %e;brlgf;Securllles (consol. level)*# 2,066 12 Essence Securities (consol. level) 243 4E 4 (4-5F) 446
FE (B HF)*
13 GuoDu Securities (consol. level) E R4 % (&5F) 1.38 13 China Investment Securities (consol. level) 1,856 13 Founder Securities (consol. level)* 435
¥ & ARIE () 77 EAEF (& IF)*
14 Golden Sun Securities (consol. level) 137 14 Essence Securities (consol. level) 443 iE % (&) 1,758 14 China Investment Securities (consol. level) 427
H B H (&) ¥ & P ARIE K (&)
15 Zheshang Securities (Zhejiang Zheshang Securities 1.37 15 Founder Securities (consol. level)* Jr fE4E 3 (& 5)* 1,475 15 Qilu Securities (consol. level) &4 % (4-5) 375
Asset Management)
AW IS (HFITaf W IE )
16 China Securities (consol. level) ¥ 13 1 4% 3E 5 ( 1.36 16 Changjlang Securities (consol. level)* 1,307 16 Hongyuan Securities (consol. level)* 3n
&9F) KITIER (&))" RIRIEF(E50)*
17 Guolian Securities (Huaying Securities) 1.35 17 Hongyuan Securities (consol. level)* & J&3iE #( 1,286 17  Changjiang Securities (consol. level)* 351
5 BRAE A (4 FAEH) FF)* KITIE K (A H)*
18 Founder Securities (Credit Suisse Founder Securities)* 1.33 18  West China Securities (consol. level) 4 & - ( 1,183 18  Guoyuan Securities (consol. level)* 226
FEIESR (GRiEFE) * &9F) [ ST F (4 FF)*
19 China Merchants Securities (consol. level)* 1.32 19  Orient Securities (consol. level) & 7 iE (4 5F) 1,054 19 Industrial Securities (consol. level)* 203
RWIEF (&) SR A (6 5F)*
20  Everbright Securities (Everbright Securities Asset 131 20 Industrial Securities (consol. level)* 3% dk i 5 ( 964 20 Ping An Securities (consol. level) - 423iE 3 (&) 194
Management)*# AFF)*
RKIEH (LR KIERF>) #
*  Denotes listed securities companies
# Denotes Sino-Foreign Joint Venture
N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs

Source: Securities Association of China

*

#

AR A ETFIEF A )
R S E FAEF A 4]

N1 (B AN-ZF M H-MAML LR/ B kR

FE A LA



Net underwriting and sponsorship income

E AR B b G- NHE
2013 RMB'm AR & 7%

Net income of financial advisory business
W 45 1) Ak - NHE S

2013 RMB'm AR & 7% L
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2013 RMB'm AR & 7% L

1

CITIC Securities (consol. level)* ¥ 4% £ % (&5)*

China Securities (consol. level) & 43 3 3% (4-5)
Guosen Securities (consol. level) 43 & (&)

Guotai Junan Securities (consol. level)

B B 4 (45

Haitong Securities (consol. level)* # i 4iE % (& 9F)*
China International Capital Corporation (consol. level)#
W & E FR A k(S0 #

Hongyuan Securities (consol. level)* % J& 4 #(
&Ih)*

Minsheng Securities (consol. level) &, 2 3£ % (&)

Huatai Securities (Huatai United Securmes)’E
HRIEHE (Je BIRAIER) *

China Development Bank Securities(consol. level)
1) TFE S5 (4 5F)

Ping An Securities (consol. level) F44E % (&-5F)

Industrial Securities (consol. level)* 3+
&)

GF Securities (consol. level)* j= & 3E #(&-5)*
China Galaxy Securities (consol. level)*

SRITIEH (B90)*

Donghai Securities (consol. level) A #4E (&)

Sk E R (

Sealand Securities (consol. level)* E i€ # (& 5)*

Chinalion Securities 4& #R3E %

Southwest Securities (consol. level)*

G ik (& )%

Shanxi Securities [Zhongde Securities )
LEIER (PABIER) *

Chlr]a Merchants Secuntles (consol. level)*
W IEF ()

1,059

760
705
652

606
477

417
399
373
321

317

303

290
217

272
270
245
235
n

204

2013 RMB'm AR & 7% L

CITIC Securities (consol. level)* 42 4E (& 5)*

China International Capital Corporation (consol. level}#
W E E PR e k(AP #

Huarong Securities (consol. level) 4 gk 4 (4 5F)
Huatai Securities (Huatai United Securities)

A RAEH (4 RIREIER)

Haitong Securities (consol. level)* # i 4iE % (& 9F)*
Guotai Junan Securities (consol. level)

BB ZIER(HI)

Guosen Securities (consol. level) E 13 3E (&)

Southwest Securities (consol. level)*
& ik A (& FF)*
Dongxing Securities (consol. level) & 3%3E % (45F)

China Merchants Securities (consol. level)*

B W IEH (B )"

First Capital Securities (J.P. Morgan First Capital
Securities)

F— R eGE A (F— o) b ARG IE )
China Galaxy Securities (consol. level)*
RITIEHR (690

China Securities (consol. level) & 43 3 3% (4-5)
GF Securities (consol. level)* /= & i % (& 9F)*

Huafu Securities(consol. level) 44 4E % (4-5)

Hongyuan Securities (consol. level)* % J& 3£ #(
&h)*
Tebon Securities (consol. level) 42 373 % (4 5F)

Everbright Securmes (consol. level)*#

o RIE A (& )"
Qilu Securities (consol. level) 7-& 3 #(45F)

SINOLINK Securities (consol. level)* E 44 % (
9%

Operating income

B NHES
2013 RMB'm A K. &7 A

824

31

243

205

142

134

126

115

93

92

91
89

79

78

76

72

n

69

Guotai Junan Securities (GuoTai JunAn Securities
Asset Management)

REZIEH (LR REZIERT)
CITIC Securities (consol. level)* 43 4iE % (4~ 5F)*

Hongyuan Securities (consol. level)* & R IE #(
& IF)*

Shenyin & Wanguo Securities (consol. level)

V4R 75 B IE F (4 )

Huatai Securities (consol. level)* 4 &3 (& 9)*
Everbright Securities (Everbright Securities Asset)*
HKIER (E#AKIERF ) *

First Capital Securities (consol. level)

% — 4] AR K (&)

Orient Securities (Orient Securities Asset
Management) A& i % (LA FiEAK~)
GF Securities (consol. level)* /= & iE # (& 5F)*

China Securities (consol. level) & 43 3 3% (4-5)

China Merchants Securities (consol. level)*
BWIER(HI)*

Essence Securities (consol. level) 424Z 3£ % (&-5F)

Huarong Securities (consol. level) 4 gk % (&-5F)
Chlna Internatlonal Capital Corporation (consol. level)#
Eak(bIh#

China Galaxy Securities (consol. level)*

RIFTIE R (690)*

Zheshang Securities (consol. level) i#f 7 iE % (&-5F)

BOC International Securities (consol. level)#
F AR E FRIE A (A #
Guosen Securities (consol. level) B4 4 % (4 5f)

Dongxing Securities (consol. level) A 244 % (4-5F)

Industrial Securities (consol. level)* % ik4E & (
EXN

597

a2

363

355

309
238

230

230

206

203

175

m

164
148

125

i

2013 RMB'm AR & 7% L

*

#

N1 (Operating revenue -

(SN

-~ o

@

Haitong Securities (consol. level)* # i 4 J (& F)*
CITIC Securities (consol. level)* 43 3£ 3 (& 5)*
Guotai Junan Securities (consol level)

B B iR (&

GF Securities (consol. Ievel]* T EAE S (AR
China Galaxy Securities (consol. level)*

SRITIEH (B90)*

Huatai Securities (consol. level)* 4 #& 4 % (& 5F)*
Everbright Securities (consol. level)*#

HKIER (&) H#

China Merchants Securities (consol. level)*

B IEF (B I)*

Guosen Securities (consol. level) 43 iE (&)
Shenyin & Wanguo Securities (consol. level)

W 4R 75 B IE F (&)

Orient Securities (consol. level) 7 77 iE % (& 5F)
Hongyuan Securities (consol. level)* % i 4iE % (

B 3F)*

Changjiang Securmes (consol. level)*
KITIEH (S

China Securities (consol. level) & 42 3 #%(4-5F)

Industrial Securities (consol. level)* % dk4iE #(
&)

Founder Securities (consol. level)* 7 iE4E 4 (4-5F)*
Guoyuan Securities (consol. level)* B LiE (& FF)*
BOC International Securities (consol. level) #

4 E FRIE (S HF) #

China Development Bank Securities (consol. level)

) JFIE (B 5F)

Qilu Securities (consol. level) F-& i % (&)

Denotes listed securities companies

Denotes Sino-Foreign Joint Venture

Source: Securities Association of China

*

#
N1 (B AN-ZF M B-MAML TSR/ B kR

AR A ETTIEF A )
R S E FAEF A 4]

FE A LA

39,041
34,796
23318

20,705
20,481

19,205
14,091

14,041

13,744
12,412

11,188
10,340

9,834

9,322
9,307

8,904
7,336
7,292

7,268

6,716

CITIC Securities* ¥ 45 4E 4+
Haitong Securities™ # i@ JiE -+
Guotai Junan Securities [ & % %

GF Securities* = & i #*
China Galaxy Securities™ 4R 7 i

Guosen Securities B 13 iE %4
Huatai Securities® 4 Z&4E %+

China Securities ¥ 13 3 #%

China Merchants Securities™ 43 7 4 7
Shenyin & Wanguo Securities ¥ 4% 7

Hongyuan Securities® % /R 3E
Qilu Securities &4 %

Everbright Securities*# 3 X 4 *#

Founder Securities™ 7 JE4E A*
Essence Securities 413 4E %

China Investment Securities ¥ 3% i %
Changjiang Securities™ & iz iE £+
Orient Securities 7 7 i€ %

Industrial Securities™ 3% Ak 3£ #*

Ping An Securities - %3 %

8,179
7.808
7.251

1174
6,844

6,034
5,926

5,382

5,364
5,126

3,669
3,564

2,978

2,926
2,894

2813
2,706
2,657

2,399

2,219

investment income - fair value change through P&L)/Operating costs

Guotai Junan Securities F #& % %
China Galaxy Securities* 4R 7 i %+
Haitong Securities* # i@ i %+

Huatai Securities* 4 #& 4 #*
GF Securities™ j~ & & #*

Shenyin & Wanguo Securities ¥ 4& 7%
China Merchants Securities* 33 7 4iE #*

Guosen Securities 43 3E %

China Securities & 13 3£ 4%
CITIC Securities* ¥ 12 4E 4+

Everbright Securities™# 5 k& #*#
China Investment Securities ¥ 4% %

Essence Securities 413 3E %

Qilu Securities F-&4E %
Ping An Securities F-4¢E %

Hongyuan Securities* % i i %+
Founder Securities* 77 fE.4E A
Changjiang Securities* % iz 3%

CITIC Securities (Zhejiang) P 4ZiE %4 (#7iT)

Orient Securities 7 7 4E %

29,752
29,194
26,236

25,992
25,706

24,555
21,896

21,397

18,124
16,261

15,051
13,857

12,878

12,332
9,556

8,809
8,791
8,725

8,209

7,112
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Investment advisory commission income

BNHESL

2013 RMB'm AR H & 7% L

Amount of equities underwriti
LEEXTF S T T

2013 Number R %t

Amount of bonds underwriti
i F ARG REHEL

2013 Number & %t

*

CITIC Securities (CITIC Securities Zhejiang, Citic
Wantong Securities)*

PAZIEA (CPAEHERATT. FAE7E) *
Haitong Securities (consol. level)* # i@ 4iE (& F)*
China International Capital Corporation (consol. level#
W E B R 2Rk (A Ih#

SINOLINK Securities (consol. level)* & £4E #(

& I)*

Orient Securities (consol. level) 7 7 i % (& 5F)

China Securities (consol. level) & 15 4 4% (4-5F)

Shenyin & Wanguo Securities (consol. level)
W 4R 75 B E H (6 )

Qilu Securities (consol. level) F-&4E % (4 5)
West China Securities (consol. level) 4
EXiD)

ST IE A (

Guotai Junan Securities (consol. level)

B & B % (45F)

Ping An Securities (consol. level) - Z4E % (4 5F)
China Merchants Securities (consol. level)*
BEAIER ()"

GF Securities (consol. level)* j= & 4E #(&-5F)*

Sealand Securities (consol. level) [ #3E 4 (& F)*

Everbright Securities (consol. level)*#

K RIS (6 ) #

HuaChuang Securities Brokerage (consol. level)

AL ANEH(E5F)

Essence Securities (consol. level) 443 i % (4 5)

China Galaxy Securities (consol. level)*
SRFTIE F (B 5%
Guosen Securities (consol. level) E 43 & #(& )

Industrial Securities (consol. level)* 3% Ak4iE % (
&)

Denotes listed securities companies

# Denotes Sino-Foreign Joint Venture

N1 (Operating revenue -

Source: Securities Association of China

*

#

RALTIERN 4]
KA b3

i A )

976

736

489

365

347

346

340

335

334

326

312
308

mn

270

265

264

249

246

213

208

1

N1 (B LN KA - A AL E K R) /B kR A

FH R

HE AR

China Securities (consol. level) & 13 # #%(4-5F)

CITIC Securities (consol. level)* 443 3E 3 (& 5)*
Haitong Securities (consol. level)* i 4iE 4 (&-H)*

Guotai Junan Securities (consol. level)

& B 4 (45

Huatai Securities (Huatai United Securities)*
ERIEH (ERBEE) *
Chinalion Securities (consol. level) 4 #RiE % (4 5F)

China Merchants Securities (consol. level)*
BEIEH (B )"
Southwest Securities (consol. level)*
@ik A (&%
China International Capital Corporation (consol.
level) #
¥ IR &8k (& Ih#
Sealand Securities (consol. level) E #4iE % (4 5)*

GF Securities (consol. level)* J~ % 3E % (& 5F)*
Guosen Securities (consol. level) E 42 3E %(4-5)

Industrial Securities (consol. level)* %k #(
oy

G

Minsheng Securities (consol. level) &, 2 3E % (& 5F)

Shenyin & Wanguo Securities (consol. level)
W 4R 75 B IE F ()
Essence Securities (consol. level) 443 i % (4 5F)

China Galaxy Securities (consol. level)*
SRTIEH (H9)*
Guangzhou Securities (consol. level) J= J 3E F (&)

Shanxi Securities (Zhongde Securities)*
LEmIER (PAEIESR) *
Everbright Securities (consol. level)*#
HRIE (6 90)H#

investment income - fair value change through P&L)/Operating costs

15

15
13

1

Guosen Securities (consol. level) 45 iE % (4 5F)

CITIC Securities (consol. level)* & 45 4E % (& 3)*
China Securities (consol. level) ¥ 13 5 #%(4-5F)

China Development Bank Securities(consol. level)
[ FFiE (6 5F)
Ping An Securities (consol. level) F223E #(&-5F)

Guotai Junan Securities (consol. level)

1 4 % 4 (4 5F)

Hongyuan Securities (consol. level)* % J& 4iE #%(
&I0)*

GF Securities (consol. level)* = Z4E 4 (4-F)*

Industrial Securities (consol. level)* % k3 & (
)%

Haitong Securities (consol. level)* # i@ 4iE % (4 H)*

Qilu Securities (consol. level) 744 % (4 5F)
Zheshang Securities (consol. level) #f 7 4E % (4-5)

?UChow Securities (consol. level)* 7 Z4E # (&
)r

China Galaxy Securities (consol. level)*

SRITIE R (B90)*

Huatai Securities (Huatai United Securities)*

A RAEH (A RIREIER) *

Guangzhou Securities (consol. level) = #4iE #(4~5F)

Everbright Securities (consol. level)*#

R KRIE R (&) H

BOC International Securities (consol. level) #
P4 E FRIE () #

Bohai Securities (consol. level) & i # (& 5f)

Cinda Securities (consol. level) 4z ik 4 # (4 5F)

45

34

33

32

30

28

24

23

22

21

20
16



Sector ranking for 2012
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Total assets Net profit after tax Return on equity
L A RS % AR B
2012 RMB'm A K. & 7 L 2012 RMB'm A K. & 7 L 2012 %
1 CITIC Securities* ¥ 12 i £+ 130,202 1 CITIC Securities* 12 i £+ 3,130.7 1 China Securities (consol. level) F 42 3 #3E 5 (45F)  14.49%
2 Haitong Securities* # i 4 %% 108,608 2 Haitong Securities™ # i i F* 2,701.7 2 Ping An Securities (consol. level) -23E & (4-5F)) 13.84%
3 Guotai Junan Securities [ £ & &iE A 89,860 3 Guotai Junan Securities H 4 & %3 % 2,055.0 3 Guangzhou Securities (consol. level) = #4E (&)  13.46%
4 GF Securities® j~ &3 #* 82,532 4 GF Securities® j~ &3 #* 20143 4 Guosen Securities (consol. level) E4Z 4E # (&) 13.35%
5 Huatai Securities* 4 £ #* 69,418 5 China Merchants Securities* 42 7 3 J* 1,670.3 5 China Merchants Securities (consol. level)* 11.09%
BT IEH (B>
6 China Merchants Securities™ 43 7 £ £* 69,008 6 Guosen Securities E4ZE A& 1,646.7 6 Guotai Junan Securities (GuoTai JunAn Securities 10.98%
Asset Management) R )
ZBEIER (LR RBRIERTT) *
7 China Galaxy Securities™ 4R i 4iE £+* 58,105 7 China Galaxy Securities** 4% 77 i Jo* * 1,396.4 7 China Galaxy Securities*(consol. level) 10.79%
ARITIESH (45F)
8 Guosen Securities E 13 i % 57,827 8 Huatai Securities™ 4 f&4E #* 1,377.9 8 China Fortune Securities (Morgan Stanley China 10.69%
Fortune Securities)
e FAEH (AR A 4 FIER)
9 Everbright Securities™# 5t k4 *# 53,442 9 Shenyin & Wanguo Securities ¥ 4% 7 [ 4E 4 1,344.9 9 Shenyin & Wanguo Securities (consol. level) 10.65%
W 4R 75 B IE F (4 )
10  Shenyin & Wanguo Securities ¥ 4% 7 [E € % 49,176 10 China Securities F 4 & 4% i€ % 1,286.8 10 Hongyuan Securities (consol. level)* & /& 4E - ( 10.44%
&H)*
11 China Securities W13 3 4%9E 4 48,509 11 Everbright Securities™# St K iE A*# 1,005.5 11 Capital Securities Brokerage (consol. level) 9.47%
HAHEF(S5F)
12 Orient Securities 7 7 iE # 45,663 12 Hongyuan Securities® & /R iE F* 804.2 12 Dongxing Securities (consol. level) 7 S4E % (&) 9.33%
13 Ping An Securities -3 % 31,267 13 Ping An Securities - 224 % 750.2 13 Huafu Securities 44&4E % 9.11%
14 Qilu Securities F-&4E % 30,524 14 Changjiang Securities* %z i #* 736.9 14 GF Securities (consol. level)* j~ & 3E % (& 5F)* 9.08%
15 Hongyuan Securities* & /R 3iE J* 29,874 15 Orient Securities 7 7 i % 7023 15 Hongxin Securities 12 iE % 8.44%
16 Changjiang Securities* KT iE 4+ 29,485 16 Founder Securities* 77 JE4E #* 493.6 16 West China Securities (consol. level) 4 &£ #( 8.20%
4
17 Essence Securities 413 3E 5 27,173 17 China Development Bank Securities E] i #& 486.1 17 Haitong Securities (Haitong Securities Asset 7.60%
Management) #8384 (L #@IE A5 %) *
18  Founder Securities® J iEJiE % 25,709 18  Qilu Securities #-&4E % 459.3 18  Industrial Securities (consol. level)* % dkiE #( 7.45%
ExioN
19 China Investment Securities ¥ [E ¥ 3% 4 % 23,929 19 Industrial Securities™ 3% ki J* 448.2 19  China Development Bank Securities [ JF4iE % 7.38%
20 China International Capital Corporation # 21,978 20 Dongxing Securities 7 343E 4 4011 20 7.35%

¥ B [ R ik

Cost management N1

AAE A ) HE 4 NI

wth in net profit after tax
ARG K 4L

Everbright Securities (Everbright Securities Asset) #
FHKIEH (LH R RIEHRF ) *#

2012 % 2012 % 2012 RMB'm AK. T &% T
1 Shenyin & Wanguo Securities (consol. level) 1.63 1 Aijian Securities & 3£ 4E % 707% 1 China Galaxy Securities*(consol. level) 26196
W 4R 77 B IE H () SRITIEF* (69F)
2 China Development Bank Securities E JF3iE % 1.59 2 Xiangcai Securities i M E % 697% 2 CITIC Securities (CITIC Securities Zhejiang, Citic 2,504.6
Wantong Securities)
PAIER (FPRIEFIT. TIE7E)
3 Huafu Securities 4£4%4E % 154 3 Goldstate Securities (consol. level) & TIE % (&) 483% 3 Guotai Junan Securities (consol. level) 2,396.8
B B & IE A (4 5F)
4 West China Securities (consol. level) 4 5 3iE #( 1.45 4 China Development Bank Securities [ 7 3£ # 343% 4 Huatai Securities (consol. level)* 4 #4E % (&-3)* 2,392.7
&9F)
5 China Galaxy Securities(consol. level)* 142 5 Bohai Securities (consol. level) # #4E & (4-5F) 330% 5 Guosen Securities (consol. level) E 43 3E % (&) 2,362.5
SRFTIE A (S9P)*
6 China Securities (consol. level) w12 s 4% 4E 5 (4 5F) 1.39 6 Daton Securities (consol. level) X i@ 4E % (45F) 210% 6 GF Securities (consol. level)* J~ % 4E (4 5F)* 2,279.3
7 Guosen Securities (consol. level) WEH (A ) 1.38 7 Zhongshan Securities (consol. level) ¥ .1 3E (& 5F) 206% 7 %Qenyin & Wanguo Securities (consol. level) 2,139.7
BT5 BEH(5F)
8 CITIC Securities (CITIC Securities Zhejiang, Citic 1.30 8 Fortune Securities (consol. level) & 3iE 3 (&) 180% 8 Haitong Securities (consol. level)* #if 4E % (& 3)* 2,115.7
Wantong Securities)
PAZIEH (PAZIERI. PEFE)
9 nlaitong Secu)ritrlieséHai}}mg(S’etcgiﬂiesﬁAss; ) 1.25 9 Chinalion Securities 4 #RiE # 154% 9 China Securities (consol. level) 43 s #%3E (&)  1,702.7
anagement) i E B SR *
10 Huata\ Securmes (Huatai United Securities) 1.24 10 Century Securities #42E 4 124% 10 China Merchants Securities (consol. level)* 1,564.3
ERIEHF (RIKEIER) B IE R ()"
11 Golden Sun Securities (consol. level) & & 4iE 4 ( 123 11 Founder Securities (consol. level)* Jr iE4E 3 (& F)* 123% 11 Qilu Securities (consol. level) &4 % (4-5F) 1,534.3
&)
12 Nanjing Securities (consol. level) # 7 3E (& 5F) 122 12 China International Capital Corporation (consol. 122% 12 Everbright Securities (consol. level)*# 1,282.5
level) # o KAEF (B IF) #
¥ IR & k(&P #
13 Everbright Securities (Everbright Securities Asset 122 13 China Fortune Securities (consol. level) 120% 13 China Investment Securities (consol. level) 1,219.1
Management) # 4 BIE K (AP & AR (A5F)
HKAEH (L KIERFF) *#
14 Dongxing Securities (consol. level) & 2%3E 5 (4-5F) 1.20 14 Beumg Gao Hua Securmes (consol. level) 110% 14 Essence Securities (consol. level) 2243 3E % (4-5F) 1,133.9
b & AR H (S
15 China Investment Securities (consol. level) 1.20 15 Tianfeng Securities (consol. level) X RUIE A (&5F) 100% 15 Founder Securities (consol. level)* 77 JEFE # (& 5F)* 915.1
W AIE H
16 GuoDu Securities (consol. level) E #RiE % (&) 1.18 16 Central China Securities (consol. level) 97% 16  Changjiang Securities (consol. level)* 8825
P IRIEH (4 5F) RKiTiE (& 0"
17 Founder Securities (Credit Suisse Founder Securities)* 1.16 17 Hua An Securities (consol. level) 444 3% (4&-5) 90% 17 Hongyuan Securities (consol. level)* % J& i #x( 802.8
FEES (GRIEFE) * P
18 Western Securities (consol. level) & 3R 4E (4 5F) 1.16 18 Huarong Securities (consol. level) 4 & E % (& 5F) 84% 18 West China Securities (consol. level) 4 % i % ( 764.4
&)
19 Guoyuan Securities (consol. level)* B 7LiE (4 5F)* 1.16 19 Yintai Securities 4% &4 % 79% 19  Orient Securities (consal. level) & 7 3iE # (&) 739.1
20 Datong Securities Brokerage X 3£ 4 1.15 20 Shenyang Chenghao Securities Bokerage 78% 20 Industrial Securities (consol. level)* %k #( 631.2
To PR iR IE A 3%
*  Denotes listed securities companies
# Denotes Sino-Foreign Joint Venture
N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs

Source: Securities Association of China

*

#

AR A ETTIEF A )
R S E FAEF A 4]

N1 (B AN-ZF M B-MAML TSR/ B kR

FE A LA
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Net underwriting and sponsorship income

IE AR BRI Ak 5 NHE

Mainland China Securities Survey 2014

Net income of financial advisory business
W 55 9] b 5525 N HE

2012 RMB'm AR & 7% L

Fund management income

EI A 5B A

B3R BNHEL

2012 RMB'm AR & 7% L

18
19
20

CITIC Securities (consol. level)* ¥ 4% 4E % (&5)*

China International Capital Corporation (consol.
level) #

W E E PR ARk (AP #

Huatai Securities (Huatai United Securities)

A RAER (B RIREIER)

Hongyuan Securities (consol. level)* % 7 4iE %(
&Ih)*

Dongxing Securities (consol. level) & 344 3% (4&-5)

Huarong Securities (consol. level) 4 g% % (&)
Guosen Securities (consol. level) B 43 4E % (4 5F)
GF Securities (consol. level)* = & 4E 4 (4-F)*

Southwest Securities (consol. level)*
W #IE (& )¢

First Capital Securities (J.P. Morgan First Capital
Securities)

F—4l i (5 — ] AR KRR )

China Securities (consol. level) w43 # #4E 4 (&-5F)

Haitong Securities (consol. level)* # i 4iE J (& F)*
Cinda Securities (consol. level) 43 i& iE % (&-5)
UBS Securities # 5 41 A #

Guotai Junan Securities (consol. level)

) 32 B 438 (6 5F)

China Fortune Securities (Morgan Stanley China
Fortune Securities)

A FAE A (AR FA) 4 3 )

China Merchants Securities (consol. level)*
BEIEHR(BH)*

Qilu Securities (consol. level) F-&3E % (&-3F)
China Development Bank Securities E 74 %
Minsheng Securities (consol. level) &, 2 4iE J(4&5F)

Operating income
&L RNHEL

2012 RMB'm AK. &% 7L

7815

346.1

1418

137.0

1345

116.3

mo

1109

105.5

89.4

83.1

82.4

68.8

~

w

~

o

=

~

=3

©

Guotai Junan Securities (GuoTai JunAn Securities
Asset Management)

AEZIEH (LHERBRIERL) *
CITIC Securities (consol. level)* 443 E 3 (& 5)*

Shenyin & Wanguo Securities (consol. level)
W4T EGE A6 5F)
China International Capital Corporation (consol.

level) #
ki ER(EIH

Everbright Securities (Everbright Securities Asset)
HKAEH (LA KIAEZ T =) *#
GF Securities (consol. level)* = & 4E 4 (4-5)*

Orient Securities (Orient Securities Asset
Management) % iE % (L& FiE A% %)
Hongyuan Securities (consol. level)* % J& 3 #(

A - )*

&It

Huatai Securities (consol. level)* 4

RIAESR(E )¢

Industrial Securities (consol. level)*
&)

S A AE H(

China Merchants Securities (consol. level)*

BEIEF(BI)*

Donghai Securities (consol. level) & #4E (&)

Cinda Securities (consol. level) 43 i& iE #(&-5F)

Changjlang Securities (consol. level)*
KITIEF(&H)*

Huarong Securities (consol. level) 4 gk % (&-5F)

China Securities (consol. level) & 1% s #3E % (4 5F)

Dongxing Securities (consol. level) A 3%4E % (45F)

Essence Securities (consol. level) 4243 3iE (4 3F)
Zheshang Securities (consol. level) i#f 7 iE % (&-5F)
Guosen Securities (consol. level) 45 4iE % (4 )

t monies h Id |n segregated accounts
R A

2745

198.1

126.3

1243

19.1

120

97.3

95.5

86.6

84.4

83.3

82.6

793

65.0

62.3

61.5

56.5

51.8
475
46.5

2012 RMB'm AK.F &% L

2012 RMB'm AK & % 7T
1 CITIC Securities (consol. level)* & 42 4 # (& 5F)* 1,703.7
2 Guosen Securities (consol. level) E 4 4 # (4 5F) 1,555.0
3 GF Securities (consol. level)* = & AE (4 5F)* 954.2
4 China Securities (consol. level) & 13 3 4% 4E % (4-5) 9448
5 Ping An Securities (consol. level) F-2&4E % (4-5) 9111
6  Hongyuan Securities (consol. level* & SR E 4 731.3
A90)*
7  Guotai Junan Securities (consol. level) 772
) 2B 4IE (6 5F)
8 China Galaxy Securities*(consol. level) 651.4
SRITIE A (B9F)
9 China International Capital Corporation (consol. 595.6
level) #
W+ R & Bk (& IH#
10 Haitong Securities (consol. level)* #id 3iE (4 5F)* 578.3
11 Huatai Securities (Huatai United Securities) 524.0
A RAEF (B
12 BOC International Securities (consol. level) # 4511
W 4R 8 FRIE S (650 #
13 China Merchants Securities (consol. level)* A13
W IEF (& I)*
14 Minsheng Securities (consol. level) &, 2 4E (4 5F) 4103
15 China Development Bank Securities & JF 4 % 389.3
16 Sinolink Securities (consol. level)* B 4 # (4 9F)* 382.1
17 Chinalion Securities 4 #kiE % 3529
18 UBS Securities # %4 4% iE ## 268.2
19  Essence Securities (consol. level) 443 3£ % (& 5F) 263.0
20 Qilu Securities (consol. level) &4 % (&) 229.1
Net capital
AHE L
2012 RMB'm AR T &% T
1 CITIC Securities (consol. level)* & 45 4 # (& 5f)* 40,472
2 Haitong Securities (consol. level)* # i@ 4iE % (4-H)* 39,008
3 GF Securities (consol. level)* j= & 4E #(&-5F)* 21,731
4 Huatai Securities (consol. level)* 4 #&3E (& 9F)* 20,362
5 Guotai Junan Securities (consol. level) 20,140
BB GRS (B
6 China Merchants Securities (consol. level)* 15,622
B IEH (B IF)*
7 China Galaxy Securities*(consol. level) 13,508
IR S (&5
8 Everbright Securities (consol level)*# 13,116
S RIE (&%
9 Shenyin & Wanguo Securilies (consol. level) 13,101
4R 77 B E A (45F)
10 Guosen Securities (consol. level) E 12 E 4 (4 5F) 12,890
11 Hongyuan Securities (consol. level)* 4 J&4iE #( 10,707
&I
12 China Securities (consol. level) ¥ 1% s 423 4 (4 5F) 9,509
13 Chang]lang Securities (consol. level)* 9,487
RITIE (6 5F)*
14 Guoyuan Securities (consol. level)* B fLAE (4 ) 8,992
15 Founder Securities (consol. level)* 7 4 (& 5F)* 8,774
16 Orient Securities (consol. level) 7 7 4E % (4 5F) 8,477
17 China Development Bank Securities E i % 7,553
18 Southwest Securities (consol. level)* 7,400
W #iE (& F)*
19 Qilu Securities (consol. level) 7 &4 # (4 5F) 7,346
20  Essence Securities (consol. level) 4% iE 34 5F) 6,870

*

Denotes listed securities companies

# Denotes Sino-Foreign Joint Venture

N1 (Operating revenue -

Source: Securities Association of China

*

#

AR A& LT IEF A )
KA b3

e A 4]

19
20

N1 (B LN A - A AL E AL R) /B kR A

AR IR

FE AR

CITIC Securities* w13 3£ %+

Haitong Securities® #if i £+

Guotai Junan Securities [ %& & %I %

GF Securities™ = & i #*

Guosen Securities 41z 4E %

China Galaxy Securities™ 4R 7 1E 4*

Huatai Securities™ 4 #4iE 4+

China Merchants Securities* 33 7 i #*
China Securities ¥ 12 5 #3E 4

Shenyin & Wanguo Securities ¥ 4& 77 E4iE %
Hongyuan Securities™ & JR4iE £*

Everbright Securities*# %, X4 #*#
Qilu Securities &4 %

China International Capital Corporation #
o 2 2 R e gk

Ping An Securities F-43E %

Essence Securities (consol. level) 24 3iE %
Changjiang Securities * & iz iiE J*

China Investment Securities ¥ [E & #%4E %

Orient Securities 7 7 i 3
Industrial Securities™ % k3£ #*

7,883.2
6,901.1

6,358.5
6,355.9
54722

5,052.6
44158
43178
4,260.7
4,011.0
3,068.7

29115
2,725.1

24065
24023
21524
2,096.6
20775

2,028.1
1,9255

investment income - fair value change through P&L)/Operating costs

19
20

China Galaxy Securities (consol. level)*
ARITIE F (B IF)*

Guotai Junan Securities (consol. level)
FFRAEH(B )

Huatai Securities (consol. level)* 4 &3 % (&-5)*
GF Securities (consol. level)* /= &4 % (& F)*

Shenyin & Wanguo Securities (consol. level)
W 4R 75 B IE F (4 )
Guosen Securities (consol. level) B4 & #(45F)

Haitong Securities (consol. level)* # i@ 4iE F (4 FF)*

China Merchants Securities (consol. level)*
1B IEH (S F)*
China Securities (consol. level) w43 2 #4E 4 (&-5F)

Everbright Securities (consol. level)*#
HRIE (6 9F)H#

China Investment Securities (consol. level)

W B W ARIE H (S )

CITIC Securities (consol. level)* ¥ 43 iE & (&5F)*
Qilu Securities (consol. level) F-&i % (&)

Essence Securities (consol. level) 443 i€ % (4-5f)

Fm;nder Securities* (consol. level)* 7 E4E (4
_jf_ *

Changjiang Securities (consol. level)*
RKiITEH(EHH)*

Hongyuan Securities (consol. level)* % J& 3 #(
&Ih)*

CITIC Securities (Zhejiang) ¥ 43 4iE (& 5F)

Ping An Securities (consol. level) F224E #(&-5)
Orient Securities (consol. level) 7 7 iE % (& 5F)

33,239
29,413

28,202
28,079
21,132

24,742
24,521
24,233
2,31
15,872
15,006

14,089
13,558

12,797
9,678
9,567
8,402
8,301

8,055
7.873



Assets under management
~

Amount of equities underwriti
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Amount of bonds underwriti

L AE B R RS i J& 2 E A4 KBS Bt H 2 ARG ZBAHE L
2012 RMB'm A K. & 7 L 2012 Number & 4t 2012 Number % 4
1 CITIC Securities (consol. level)* ¥ 4% 4E % (& 5)* 250,839 1 CITIC Securities (consol. level)* ¥ 4% iE % (&5)* 29 1 CITIC Securities (consol. level)* 42 £ # (4 5F)* 78
2 GuoTai JunAn Securities Asset Management 197,936 2 Guosen Securities (consol. level) E 43 3E (&) 28 2 China Development Bank Securities [ FF4iE 4 63
LR R RIER R SR
3 Hongyuan Securities (consol. level)* & iR 3 ( 165,522 3 GF Securities (consol. level)* /= &3 % (& F)* 16 3 Guotai Junan Securities (consol. level) 51
& 9F)* BFRIEF(BF)
4 Everbright Securities Asset Management Co., Ltd. 91,641 4 Ping An Securities (consol. level) - 224iE % (4 5) 16 4 China Securities (consol. level) &4 & #%4E % (4 5F) 49
ki KR SR AT TR 8]
5 Shenyin & Wanguo Securities (consol. level) 85,971 5 China Securities (consol. level) ¥ 4% s 4%3E 4 (4-5) 12 5 Guosen Securities (consol. level) E 4% £ (4 5F) 49
W 4R 75 B IE H ()
6 China Securities (consol. level) P43 4 4 (45F) 57,441 6 Sinolink Securities (consol. level)* B £-E % (& FF)* 12 6 Ping An Securities (consol. level) - %3E % (&) 42
7 Huatai Securities (consol. level)* 4& &3 J (& FF)* 52,312 7 Guotai Junan Securities (consol. level) 1 7 Hongyuan Securities (consol. level)* & /& 3iE % ( 38
F BRI il
8 Northeast Securities (consol. level)* & Ab4E % ( 45,742 8 China International Capital Corporation (consol. n 8 China Galaxy Securities(consol. level)* 37
&9F)* level) # SRITIER (B9F)*
¥ e R (S #
9 Essence Securities (consol. level) 4% iE %4 5F) 45,339 9 Huatai Securities (Huatai United Securities) 1 9 BOC International Securities (consol. level) # 28
M REH (A RIEESIER) 4R E FRIE (&P #
10 Industrial Securities (consol. level)* % kiE #x( 44,443 10 Minsheng Securities (consol. level) &, 4 iE 3 (&) " 10 Guangzhou Securities (consol. level) = 9] 4 % (4 5F) 26
& )%
11 SooChow Securities (consol. level) & &4 #(45F) 44,065 11 China Merchants Securities (consol. level)* 10 11 Haitong Securities (consol. level)* #if 4 (& FF)* 25
B IEH (B IF)*
12 Southwest Securities (consol. level)* 38,925 12 Haitong Securities (consol. level)* # i i # (4 5F)* 8 12 China International Capital Corporation (consol. 23
& E (&) level) # X
L R ek (I #
13 Haitong Securities Asset Management 35,257 13 UBS Securities # 3 4R it 5# 7 13 GF Securities (consol. level)* = & 3E # (& FF)* 23
b A R
14 Qilu Securities (consol. level) F-&1E (45 35,096 14 Hongyuan Securities (consol. level)* & J& 3 4 ( 7 14 Qilu Securities (consol. level) F&-4iE H(&-5F) 2
& 0)*
15 Tebon Securities (consol. level) £& #R4E # (&) 33,327 15 Southwest Securities (consol. level)* 6 15 Huatai Securities (Huatai United Securities) 18
0 3 (&% SRS (4 RIEEIER)
16 China International Capital Corporation (consol. 32,732 16 Essence Securities (consol. level) 243 3iE 4 (4-5F) 6 16 UBS Securities # % 4% iE 1 # 17
level) #
W E PR A RSP #
17 BOC International Secyrities (consol. level) # 30,396 17 China Galaxy Secqrities*tconsol. level) 6 17  China Investment Secyrities (consol. level) 17
4R E FRIE A (P # ARITIEF (49F) + B 4ZIE H(45F)
18  China Minzu Securities # B K. 7% E %4 28,883 18 Shanxi Securities (Zhongde Securities) 5 18  Changjiang Securities (Changjiang Financing) 17
L GiEF (b ARIE &) Kizief (Kizhh#)
19 Great Wall Securities (consol. level) ¥ 3%3E J (&) 27,665 19  Pacific Securities™ K - #E J* 5 19 China Merchants Securities (consol. level)* 14
B IEH (B IF)*
20 First Capital Securities (consol. level) 27,581 20 Industrial Securities (consol. level* % k3 % ( 4 20 Southwest Securities (consol. level)* 13
% —4] Ak (A5 9% % i iE A (& )"
*

Denotes listed securities companies

# Denotes Sino-Foreign Joint Venture
N1 (Operating revenue - investment income - fair value change through P&L)/Operating costs
Source: Securities Association of China

©RAETE KA
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Appendix 3 Overview of Sino-foreign joint
venture players
fff k3 I TIE S E —

Foreign partner(s) Chinese partner(s)

P, 32 B 1) & FAEF N 8] B AR EOFE & i &

(Month/Year)
(A Mt/ F4)

07/1995 China International Capital Corporation TPG Asia V Delaware, L.P. (10.30%) Central Huijin Investment
W N ) KKR Institutions Investment (10.00%) I A A FRTT AR N 3] (43.35%)
Mingly Corporation % # % H (7.35%) China National Investment & Guaranty Corporation
The Government of Singapore Investment #7 A3k BUR o B 3 &k K42 4% A [ 4] (7.65%)
FZ 2] (16.35%) Great Eastern Person'’s life Insurance Co., Ltd.
KR 5 A F e e 8)(5.00%)
04/1996 Everbright Securities® China Everbright Limited China Everbright Group
o RIE Fx ¥ B b k45 ik (33.33%) W I8 S X (4R H)) & 2> 3] (33.92%)
Other institutional shareholders
A ALH (8.11%)
Public shareholders
AL AR K (24.64%)
02/2002 BOC International (China) BOC International Holdings China National Petroleum
4R ) FRE A o 4R B FR 45 S A PR 8] (37.14%) ¥ E % b R A AR E (15.92%)
Shanghai Financial Development Investment Fund (Limited
Partnership)
ki Ak KR AR A (R TRAK) (10.53%)
Beijing Legend technology investment Co., Ltd.
b WA AA I T A R 4] (9.09%)
Yunnan Investment Group
F R ORI AR E AT PR 8](9.09%)
Other entities
FA Ly (18.23%)
04/2003 Fortune CLSA Securities  Nte! CLSA Capital Markets Fortune Securities
W E 25 AE S St P45 2 5 AE S F AT 5 A R AE A 8] (33.33%) W% i # (66.67%)
09/2004 Daiwa SSC Securities Daiwa Securities SMBC Shanghai Securities
BIE KA S B A K AeiE Atk X2k (33.33%) _E i3 5 (66.67%)
12/2004 Goldman Sachs Gachua Securities Goldman Sachs (Asia) Beijing Gaohua Securities
2 s A # 2k () (33%) 7 5 438 % 67%)
12/2006 UBS Securities UBS AG Guo Xiang Asset Management
(Via acquisition) FHARIE S 3% E4RAT AT 2 8] (20%) b 7 B A0 = 22 A FR 2(33%)
[CESRtd/2)) IFC COFCO
B R 42 ak 2 3] (4.99%) 4R ) (14%)
China Guodian Capital Holding
[ & % A 42k (14%)
Central Huijin Investment
& g0 4 (14.01%)
10/2008 Credit Suisse-Founder Securities Credit Suisse AG Founder Securities*
3543 7 JEAE F 7 424 (33.3%) 7 EFE H A TR GTAE /2 8] * (66.7%)
07/2009 Zhong De Securities Deutsche Bank AG Shanxi Securities®
P AEIE S 1&% & 447 (33.3%) WL G 3E 5 (66.7%)
05/2011 Huaying Securities RBS Guolian Securities
A SEAE F A Z 2 FARAT(33.3%) 2] JKAiE 4-(66.7%)
05/2011 Morgan Stanley Huaxin Securities Morgan Stanley China Fortune Securities
JEAR A 48 AE S JEAREIHA] (33.3%) 4 £ #:(66.7%)
06/2011 J.P.Morgan First Capital Securities J.P. Morgan Broking (Hong Kong) (33.3%) First Capital Securities
5 — A Ak R AR KB IE A % —4) dk3E 4(66.7%)
06/2012 Citi Orient Securities Citigroup Global Markets Asia Orient Securities
R 7 JeARAE H oA I (33.33%) # 75 ik % (66.67%)

Note1 CLSA Capital Markets was acquired by CITIC Securities in July 2013 and changed its Chinese name

* Denotes listed securities companies

Source: 2013 annual report of securities companies and publicly available information

A ERIEF T AT HT0138TAMFFIEFKE, F+ LA TR LRFIERT KT HH RFAENE

* B E A 4]

FH B KA 320134 4R BT KA
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Appendix 4 Qualified foreign institutional investors

Mainland China Securities Survey 2014

M Skd AHa 35 SN B 5 K2

List of QFlls approved by the CSRC (30 April 2014)
B E20144-4 A 30 B 3 E B Ao 69 A TSP MM R F & 4 %

Number

5

o g B W N

A G AR

L4947
BFAHE AR XAtk

A P ) B R A TR ]

AR AR A 2]
EPN)

BERAT

i LMD F AT A TR 8
i 2 B0 AT A TR 6]

JEAR KRB ARAT

5 A5 B (B 8) A TR 4]

EATHAT (BB) A TR ]

B S5f 2 & AR ]
EHE R

8 2 4RAT AT IR 8]
KAEH R AT Bk XAt

&
7

o

PLR RAMIE £ RIS ek a0

TR = AT R F)
Al 2 2 FARAT A TR 3]
I Sk 4R AT

B SR ARAT

FeE T A 4RAT

FWARAT

HE ERRAT

T RG0R N3]

R ICEGAT

SR ki P L]
T ST A % A TR 4]
A BT AR KA TR 8]
H 3 B FA BT AR 4]
RI 4 E A A R 8
JEF = % 2A7 RN 8

0 A% — & e R etk X A4t
2R ARATH A 8]

BRI AALTA R E)
Ao X F AL 4R AT
PLIR A k> o £ B A7 TR 3]
HE RIERAFEA RBAT
IS PN

B AR SR R N F)
LT (FH) AR
BURLE PR

EC R AN ik 8 A |
KAARATA TR 3]

76 F 1B E A R F)

L F RIS E B B)A
A 8]

Name of institution

UBS AG

Nomura Securities Co., Ltd.

Morgan Stanley & Co. International Limited
Citigroup Global Markets Limited

Goldman, Sachs & Co.

Deutsche Bank Aktiengesellschaft

The Hongkong and Shanghai Banking Corporation Limited
ING Bank N.V.

JPMorgan Chase Bank, National Association
Credit Suisse (HongKong) Limited

Standard Chartered Bank (HongKong) Limited
Nikko Asset Management Co., Ltd.

Merrill Lynch International

Hang Seng Bank Limited

Daiwa Securities Capital Markets Co., Ltd.

Bill & Melinda Gates Foundation

INVESCO Asset Management Limited

The Royal Bank of Scotland N.V.

Société Générale

Barclays Bank PLC

Commerzbank AG

Fortis Bank NV-SA

BNP Paribas

Power Corporation of Canada

Credit Agricole Corporate and Investment Bank
Goldman Sachs Asset Management International
Martin Currie Investment Management Ltd.
Government of Singapore Investment Corporation Pte. Ltd.
PineBridge Investment LLC

Temasek Fullerton Alpha Investments Pte. Ltd.
JF Asset Management Limited

The Dai-ichi Life Insurance Company Limited
DBS Bank Ltd.

AMP Capital Investors Limited

The Bank of Nova Scotia

KBC Financial Products UK Limited

La Compagnie Financiere Edmond de Rothschild Banque
Yale University

Morgan Stanley Investment Management Inc.
Eastspring Investment{Hong Kong) Limited
Stanford University

GE Asset Management Incorporated

United Overseas Bank Limited

Schroder Investment Mangement Limited
HSBC Global Asset Management (Hong Kong) Limited

QFIl status approval date
H A& B A
(Date/Month/year)
(BH/ A B/ 54)

23/05/2003
23/05/2003
05/06/2003
05/06/2003
04/07/2003
30/07/2003
04/08/2003
10/09/2003
30/09/2003
24/10/2003
11/12/2003
11/12/2003
30/04/2004
10/05/2004
10/05/2004
19/07/2004
04/08/2004
02/09/2004
02/09/2004
15/08/2004
27/09/2004
29/09/2004
29/09/2004
15/10/2004
15/10/2004
09/05/2005
25/10/2005
25/10/2005
14/11/2005
15/11/2005
28/12/2005
28/12/2005
13/02/2006
10/04/2006
10/04/2006
10/04/2006
10/04/2006
14/04/2006
07/07/2006
07/07/2006
05/08/2006
05/08/2006
05/08/2006

29/08/2006
05/09/2006

Total investment
Rt R
(B7H £7)

quota (USD million)

790
350
600
550
300
600
600
210
400
600
175
450
500
150
50
400
206
175
250
600
325
500
350
50
75
600
270
1500
300
1500
525
250
200
500
150
20
200
150
450
350
80
300
50

425
412
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Number AL G AR Name of institution QFIl status approval date Total investment quota (USD million)
5 FAEF e B Rt
(Date/Month/year) (BF£71)
(B38/A0/54H)

46 TR R X it Mizuho Securities Co., Ltd. 05/09/2006

47 ;éfigf*ﬁf‘ EE@ M)A UBS Global Asset Management (Singapore) Ltd. 25/09/2006 250
48 EHEAKE ER XA Sumitomo Mitsui Asset Management Company Limited 25/09/2006 317
49 B RARAT Norges Bank 24/10/2006 1500
50 BT E A RN E] Pictet Asset Management Limited 25/10/2006 150
51 AL X The Trustees of Columbia University in the City of New York 12/03/2008 90
52 HEASEHNE] Robeco Institutional Asset management B.V. 05/05/2008 235
53 /A\g FHRBAEZEMAR  State Street Global Advisors Asia Limited 16/05/2008 50
54 AT LA A 8 Platinum Investment Company Limited 02/06/2008 150
55 VA B A A R A KBC Asset Management N.V. 02/06/2008 210
56 KRS AeE RN Mirae Asset Global Investments Co., Ltd. 25/07/2008 350
57 B3k B R A AT R ) ACE INA International Holdings, Ltd. 05/08/2008 150
58 AL SN S AR Caisse de dépot et placement du Québec 22/08/2008 500
59 KR President and Fellows of Harvard College 22/08/2008 200
60 ZEFFEARIAA Samsung Investment Trust Management Co., Ltd. 25/08/2008 550
61 TRHAT R 2) AllianceBernstein Limited 28/08/2008 150
62 SAERATAT IR 3] Oversea-Chinese Banking Corporation Limited 28/08/2008 150
63 WA ERCER)A RN First State Investment Management (UK) Limited 11/09/2008 220
64 KA B FAZHM LA DAIWA Asset Management Co. 11/09/2008 200
65 TR T A IR 8] Shell Asset Management Company B.V. 12/09/2008 0
66 A5 B FR 2 ) T. Rowe Price International, Inc. 12/09/2008 110
67 Fh A5 SEARAT LA 1R AN 2) Credit Suisse AG 14/10/2008 300
68 RAEF B A AN 2] UOB Asset Management Ltd. 28/11/2008 50
69 P A 38 PR3y Abu Dhabi Investment Authority 03/12/2008 1000
70 o B RIA PR Allianz Global Investors Luxembourg S.A. 16/12/2008 200
7 FABFRAE Capital International, Inc. 18/12/2008 100
72 %%/ﬁj\ %E#&:&%*‘J B Mitsubishi UFJ Morgan Stanley Securities Co., Ltd. 29/12/2008 100
73 AT AR KA Hanwha Investment Trust Management Co., Ltd. 05/02/2009 238
74 RBHATHE RN Ashmore EMM, LLC. 10/02/2009 2
75 DWS#F 5 22 A R4 2) DWS Investment S.A. 24/02/2009 200
76 #HE 5k RAT The Korea Development Bank 23/04/2009 140
77 #EAAVRATIOA R Woori Bank Co, Ltd. 04/05/2009 50
78 5ok T E FARAT Bank Negara Malaysia 19/05/2009 1000
79 F AR E E(FB) AR Lloyd George Management (Hong Kong) Limited 27/05/2009 50
80 AR E A F) Ay PR ) Templeton Investment Counsel, LLC 05/06/2009 300
81 AR I B A A A 8] BEA Union Investment Management Limited 18/06/2009 100
82 igﬁiﬁ HAATRA AR The Sumitomo Trust & Banking Co., Ltd. 26/06/2009 50
83 #E IS deE AR XA Korea Investment Trust Management Co., Ltd. 21/07/2009 200
84 FEKFE AR Baring Asset Management Limited 06/08/2009 200
85 BT R EA RN 8] Ashmore Investment Management Limited 14/09/2009 350
86 fﬁ?*@%ﬁf &R E A R BNY Mellon Asset Management International Limited 06/11/2009 150
87 ER T EREBATRNE Manulife Asset Management (Hong Kong) Limited 20/11/2009 300
88 AL E B XA Nomura Asset Management Co., Ltd. 23/11/2009 350
89 RAERFER () Tongyang Asset Management Corp. 11/12/2009 70
90 A E XL RRAT Royal Bank of Canada 23/12/2009 100
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Number A 2 AR

Ex__

k-

91 SRR TEE EFHRIRSH R

A
92 FAEL T E N
93 378 ek & P
9% el E S s AL
95 e - P L
9% KB/ i&
97 G R (FB) A A E)
98 E B (BRM) AN
99 FRERELR
100 & FRIUEHFALHAS FER A PR 5]
101 B B H R AATFR A A TR )
102 R AFF) R ABAT I F)
103 3 E BARAT
104 FHR LT = E AR X a4k
105 AR ST
106 ggé*ﬂ%ﬁﬁﬁ%&%ﬁ
107 AR IS AT A 3]
108 0 32 5 A4 SMRAT A PR 8]
100 EREREAEIEHARAE
110 AR F AL FAS FE R A TR 8]
m U 3 AN 4]
12 R IR T A A RN )
113 N AEAAIE Fe 8]
114 GMOARAIEA S
115 ik ek BB
116 B AFR A AN (
&%)

N7 AEAFRBIAA A F
118 MR K F

119 W ARLEHR KA

120 mERFLHRNBEFER S
121 2N E)

122 B R R AN F)

123 Bt 18 AR AT RN ]

124 B 4RAT

125 FH B A BUR KR

126 EE ek S &g AL

127 & B AFRE R A A TR 3]
128 B RAT

129 ESCE R U e P
130 $hE A8

131 FEBKERLZARAG

132 G A K BA PR ST F]
133 A B R R AT R E]

134 HHEECRT T B RHR XA

Name of institution QFIl status approval date

FAe T A E A

(Date/Month/year)

(B 2/ A0/50)
Aviva Investors Global Services Limited 28/12/2009
Ivy Investment Management Company 08/02/2010
DIAM Co., Ltd. 20/04/2010
OFI Asset Management 21/05/2010
Aberdeen Asset Management Asia Limited 06/07/2010
KB Asset Management Co., Ltd. 09/08/2010
Fidelity Investments Management (Hong Kong) Limited 01/09/2010
Legg Mason Investements (Europe) Limited 08/10/2010
Hong Kong Monetary Authority 27/10/2010
Fubon Securities Investment Trust Co., Ltd. 29/10/2010
Capital Securities Investment Trust Corporation 29/10/2010
BMO Investments Inc. 06/12/2010
Bank Julius Bear & Co., Ltd. 14/12/2010
KTB Asset Management Co., Ltd. 28/12/2010
Lyxor Asset Management 16/02/2011
Yuanta Securities Investment Trust Co., Ltd. 04/03/2011
Assicurazioni Generali S.p.A. 18/03/2011
Banco Bilbao Vizcaya Argentaria, S.A. 06/05/2011
Cathay Securities Investment Trust Co., Ltd. 09/06/2011
Fuh Hwa Securities Investment Trust Co., Ltd. 09/06/2011
Comgest S.A. 24/06/2011
Amundi Hong Kong Limited 14/07/2011
BlackRock Institutional Trust Company, N.A. 14/07/2011
Grantham, Mayo, Van Otterloo & Co. LLC 09/08/2011
Monetary Authority of Singapore 08/10/2011
China Life Insurance Co., Ltd. (Taiwan) 26/10/2011
Shin Kong Life Insurance Co., Ltd. 26/10/2011
Princeton University 25/11/2011
Shinko Asset Management Co., Ltd. 25/11/2011
Canada Pension Plan Investment Board 09/12/2011
Van Eck Associates Corporation 09/12/2011
Hansberger Global Investors, Inc. 13/12/2011
EARNEST Partners LLC 13/12/2011
Bank of Thailand 16/12/2011
Kuwait Investment Authority 21/12/2011
Northern Trust Global Investments Limited 21/12/2011
Taiwan Life Insurance Co., Ltd. 21/12/2011
The Bank of Korea 21/12/2011
Ontario Teachers' Pension Plan Board 22/12/2011
Korea Investment Corporation 28/12/2011
Russell Investments Ireland Limited 28/12/2011
Metzler Asset Management GmbH 31/12/201
HI Asset Management Co., Ltd. 31/12/201

Shinhan BNP Paribas Asset Management Co., Ltd. 05/01/2012

Total investment
Rt 34 &
(B7H £7)

quota (USD million)

100
100
150
200
200
400
200
1500
450
150
100
150
100
100
200

100
100
250
200
100
100
100
100
100
250

100
150
100
600
100
100
150
300
1500
100
200
600
300
400
200
200

100

100



Number

A

o

e

135
136
137

138

139
140
14
142

143
144
145
146
147
148
149
150
151

152
153
154
155
156
157
158
159
160
161
162
163

164
165
166
167
168
169

170
m
172
173
174
175
176

177

Il & Ak

REE ARG
BRAEAAH (#$E)
=T EIRAFIRE AN H TR

el

RIS IE R T LRI A

N

15 &R H R 8]

[E 2% 2B AR et X

A HRAFAR A LA 8]
KAAE F A RN 4]

L REE S e A
B AR R A RN 8]
EHERBRITHR RS
FIRAF AR R TR 5]
R ITAR A [ 8]

afa A4l % B AT R ]
Ik T A RN 8
RAFR LG % NG
2\?;?? FiEEFFEREKRX
B K HIE H b X AAE
HKARKEERA R 5

M T AR FE BA A E)
FEARAT 7 FL(SEE) A TR 3
R = 7 /= % SRy A TR 6]
s B E A4

AT B AR A4
BRAN = A TR 3]
IHARAAE AL HR P AT RN 3]
AR EHRIBTA R

IR S A

o 45 E R 36 B ARG S AT

[ 3]

F IO A A R F)
A ZFEEENS
A A AT R 8
B3R A 8]
RIEF =& BA R3]

EHBEREERK (F5) A
FR2 3]

ZXRHBREFEENG
4R SR ) A AR TR 3]
ERRAR RS
BAFEMXFHRAEF S
) A AR I R AT TR A 8]
SUVAZ; £ B £ T 4R et
ESIEVE VN R &

NS

BT AU TR 3]

Name of institution

Stichting Pensioenfonds voor Huisartsen
National Pension Service (Korea)

Mercuries Life Insurance Co., Ltd.

Prudential Financial Securities Investment Trust Enterprise

Principal Global Investors LLC

Hospital Authority Provident Fund Scheme
TransGlobe Life Insurance Inc.

Public Mutual Berhad

Meiji Yasuda Asset Management Company Ltd.
Cathay Life Insurance Co., Ltd.

Sumitomo Mitsui Banking Corporation

Fubon Life Insurance Co., Ltd.

AIA Company Limited

Neuberger Berman Europe Limited

Khazanah Nasional Berhad

Capital Research and Management Company

Tokio Marine Asset Management Co., Ltd.

Hana Daetoo Securities Co., Ltd.

Genesis Asset Managers LLP

City of London Investment Management Company Limited

JPMorgan Asset Management (UK) Limited
Okasan Asset Management Co., Ltd.
Prescient Investment Management Pty., Ltd.
Dongbu Asset Management Co., Ltd.

Janus Capital Managemente LLC

Mizuho Asset Management Co., Ltd.
Henderson Global Investors Limited

Eurizon Capital S.A.

BOCI-Prudential Asset Management Limited

Fullerton Fund Management Company Limited
Lion Global Investors Limited

GENERAIL Fund Management S.A.

William Blair & Company, LLC

Investec Asset Management Limited

ING Investment Management Aisa Pacific (Hong Kong)
Limited

Mitsubishi UFJ Asset Management Co., Ltd.

BOC Group Life Assurance Company Limited

Hall Capital Partners LLC

Board of Regents of The University of Texas System
Nan Shan Life Insurance Company Limited

Suva

British Columbia Investment Management Corporation

Value Partners Hong Kong Limited

QFll status approval date
FA B

(Date/Month/year)
(B3/ A6/ 5%)

05/01/2012
05/01/2012
30/01/2012

31/01/2012

31/01/2012
31/01/2012
03/02/2012
03/02/2012

27/02/2012
28/02/2012
28/02/2012
01/03/2012
05/03/2012
05/03/2012
07/03/2012
09/03/2012
14/03/2012

29/03/2012
30/03/2012
30/03/2012
30/03/2012
30/03/2012
18/04/2012
20/04/2012
20/04/2012
26/04/2012
28/04/2012
02/05/2012
03/05/2012

04/05/2012
07/05/2012
23/05/2012
24/05/2012
28/05/2012
04/06/2012

04/06/2012
12/07/2012
06/08/2012
06/08/2012
06/08/2012
13/08/2012
17/08/2012

21/08/2012

- &
=L
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Total investment quota (USD million)
Rt
(87 £7)

400

50
70

150

100

150

60
pending /54t 2

300

100

300

150

100

250

100
pending #3tof

100
200
200
pending ##tof
50
150
70
100
100
50
100
150

250
50
100
100
100
150

pending #3tof
200
100
150
400
300
300

100
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Number A 2 AR Name of institution QFll status approval date

V2 H A& B A
(Date/Month/year)
(BH/ A B/ 545)

Total investment quota (USD million)
Rt 34 &
(B7H £7)

178
179
180

181
182
183

184
185

186

187
188

189
190
191
192

193
194
195
196
197
198

199
200

201
202
203
204
205
206
207

208

209

210
211
212

213
214

215
216
217

218
219
220

221

R BREFEER 2
KAk AL

KA L RATA RN 8]
WS AR AL A
HBRFEE (FH) ARAA
IDGHAE R (Fi#) AIRAF
M RF

T ARAZ A P AT AE 2N 3]

5t B SRAT A TR 3]

B I B TE TN G
SR 77 R F A PR 5
TSI AA T3]
A F = % 2L A A (RN 3]
B ARAE F I FAT FESRAD A PR 3]
AR R X BT EEA

[z 3]

W B 10 B o A R 8]
5 b BT 4RAT A TRAN 5]

% 5 B BR T SR RN 3]
R B LA KRN 3]
Go—IEF R KA LR A R 4]
KA RS AR R XAt
B R E A RS
PASIELFE R R A EE (F8)
A R3]

K FHR R A TR 3]
DR g EE (FH) AR

2~
BARK A A A )

KA BB TR A 8]
BE A (FB) ARAE

T ERFE AR AL
BB AR

R HFERAE NG R AoE
A R 8]

SHAIRHA S EE (FH) A
2 8

77 AR SE S AT IR F]
EJSEAE A R4 3]
BRZERT7EE (BH) A
A}

REAFEE (F#) AN
BUHIERT = EE (F&) A
[ 8]

PARIE S X AAE

T AR T B A TR 3]
‘\‘P)jjl FABAR R FAA TR

]

AZ A5 78 Ay Ay RN 8]
& AL H AT H AN A RN 8]
l%ﬁ%ﬁ%&(é%)ﬁm

N
P E ¥ & e L e

fR2x 5]

Ontario Pension Board

The Church Pension Fund

Macquarie Bank Limited

Andra AP-fonden

Hai Tong Asset Management (HK) Limited
IDG Capital Management (HK) Limited

Duke University
Qatar Holding LLC

EFG Bank AG

Cutwater Investor Services Corporation
OrbiMed Advisors LLC

New Silk Road Investment Pte. Ltd.
BlackRock Asset Management North Asia Limited

JPMorgan Asset Management Taiwan

AEGON USA Investment Management, LLC

CDH Investment Advisory Private Limited
Skandinaviska Enskilda Banken AB(publ)
Harvest Global Investments Limited

Greystone Managed Investments Inc.
Uni-President Assets Management Corporation
Daiwa SB Investments Ltd.

APS Asset Management Pte Ltd.

CITIC Securities International Investment Management
(HK) Limited

Pacific Alliance Investment Management (HK) Limited
E Fund Management (Hongkong) Co.,Limited
Hillhouse Capital Management Pte. Ltd.

SinoPac Securities Investment Trust Co., Ltd.

China Asset Management (Hong Kong) Limited

East Capital AB

First Securities Investment Trust Co., Ltd.
PIMCO Asia Pte Ltd.
UBS Global Asset Management (Hong Kong) Limited

CSOP Asset Management Limited
EJS Investment Management S.A.

Guotai Junan Assets (Asia) Limited

Taikang Asset Management (HK) Company Limited
CMS Asset Management (HK) Co., Limited

Hyundai Securities Co., Ltd.
ICBC (Asia) Investment Management Company Limited

Asia Capital Reinsurance Group Pte. Ltd.

AZ Fund Management S.A.
Taishin Securities Investment Trust Co., Ltd.

HFT Investment Management (HK) Limited

HSBC Global Asset Management (Taiwan) Limited

29/08/2012
31/08/2012
04/09/2012

20/09/2012
20/09/2012
20/09/2012

24/09/2012
25/09/2012

26/09/2012

26/10/2012
26/10/2012

26/10/2012
26/10/2012

05/11/2012
05/11/2012

07/11/2012
12/11/2012
12/11/2012
21/11/2012
21/11/2012
19/11/2012

27/11/2012
11/12/2012

11/12/2012
11/12/2012
11/12/2012
13/12/2012
25/12/2012
07/01/2013
24/01/2013

24/01/2013
24/01/2013

31/01/2013
31/01/2013
21/02/2013

22/02/2013
22/02/2013

22/03/2013
25/03/2013
11/04/2013

11/04/2013
27/04/2013
07/05/2013

10/05/2013

150
50
400

200
100
60

50
1000

100

100
50

50
100
150
100

200

100

100
pending 453t &

50
pending #&Ht oz

300

300

100
100
600
100
100
100
50

100
100

100
50
100

100
100

pending 753tz
100
100

100
50
pending 73z

100
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Number WM SR Name of institution QFll status approval date
i FHe L E

Total investment quota (USD million)
Rt
(87 £7)

(Date/Month/year)
(B38/A0/54H)

222 RFRFERE (Fk) AR

8]

223 il N ki R
NG|

224 B bR E S E A R A
225 Wt ke (BFF) AMRAE

226 JeF E FRIE AR T4 R A
[R2 8]

227 % BRI B I AT PR

28]
228 2HKRF
229 L14E T
230 S HKGIEFA R HBEN A

el
231 FARTE LA TR 5
232 P EZ HAF R A R

el

233 MEHBRRAEE (FB) A
fR 3]

234 & I AR e Ay A TR F]
235 B4 14) A7 R 8]

236 B A B R TLAT RN 4]

237 ST B R R AT RN 3
238 M JL P

239 EfFiER (F%) RS EA2A

[R2 2
240 ;%ﬁﬁ&ﬁf%ﬂﬁ&&ﬂ
241 B EE (£H)
242 W83 R 15 B AL AAT PR 4]
243 CSAM 7t /= & A TR /) 8]
244 ;ig%%éiﬁﬁﬁ%ﬂﬁ
245 FEE R S
25 HABERFBRRRLAE
247 ) 24 7 Ak 4R AT RN AT T

23]

248 EACED

249 EES RS %ubﬁ-#" RAZHIE
A R

250 f 154 ?ﬁlké&ﬁ')lﬂh A IR
N

251 A B KR

252 R A

253 S RJRT % 8] o A7 R 8]
254 TRE S RAR e A AL TR 3]

255 Invesco PowerShares % /= & 22
A R 8

256 X%ﬁ&dﬂﬁ%f“"ﬂﬂ‘ﬁl‘?«
-

257 Nordead% 78 22\ 8]
258 AR HE F AL TS LI A TR

A
259 g A FRFTAE A )
260 48 IR B R LKA FRFTAE 2 3]
261 RARBH AN

Taiping Assets Management (HK) Company Limited

China International Capital Corporation Hong Kong Asset
Management Limited

China Everbright Assets Management Limited
Bosera Asset Management (International) Co., Ltd.
Mega International Investment Trust Co., Ltd.

BNP Paribas Investment Partners Asia Limited

University of Notre Dame du Lac
Newport Asia LLC

Hua Nan Investment Trust Corp.

Greenwoods Asset Management Hong Kong Limited
CTBC Life Insurance Co., Ltd.

Keywise Capital Management (HK) Limited

Fubon Insurance Co., Ltd.

Alta Advisers Limited

Flowering Tree Investment Manangement Pte. Ltd.

GF International Investment Management Limited
Mayo Clinic

Guosen Securities (HK) Management Company Limited
ST Asset Management Ltd.

Government Pension Fund

SeaTown Holdings International Pte. Ltd.

CSAM Asset Management Pte Ltd.

China Life Franklin Asset Management Co., Limited

The Ford Foundation
UBS Hana Asset Management Co., Ltd.
Cathay United Bank Co., Ltd.

Bank of Lithuania

Franklin Templeton SinoAM SIM Inc.
CTBC Bank Co., Ltd.

The Washington University

Monetary Authority of Macao

Stifel Nicolaus & Company, Inc.

NTUC Income Insurance Co-operative Limited

Invesco PowerShares Capital Management LLC
European Reinsurance Company of Zurich Ltd.

Nordea Investment Management AB

Paradigm Asset Management Co., Ltd.

Cascade Investment LLC
Matthews International Capital Management LLC

Oppenheimer Funds, Inc.

Sources: CSRC, State Administration of Foreign Exchange

FARR: ERS, BRSNLERE

15/05/2013

16/05/2013

30/05/2013
04/06/2013
04/06/2013
19/06/2013

19/06/2013
15/07/2013
15/07/2013

15/07/2013
20/08/2013

20/08/2013

26/08/2013
26/08/2013
26/08/2013

26/09/2013
29/09/2013

29/09/2013

18/10/2013
24/10/2013
30/10/2013
30/10/2013
30/10/2013

31/10/2013
31/10/2013
07/11/2013

23/11/2013
23/11/2013

23/11/2013

23/01/2014
27/01/2014
27/01/2014
27/01/2014
27/01/2014

27/01/2014

27/01/2014
11/03/2014
11/03/2014
12/03/2014
19/03/2014

Total investment quota

pending #3tox

100

100

100
100

pending 43t

50
100
50

100
100

100

50

100

80
pending £ 3t A

75
pending #F3tfx

50

100

100

100

100

pending 43t
100
100

100
100

50

50

500
pending /3t 2
pending ##tof
pending 43t

100

pending #%3tofx
pending /54t 2
pending /3t 2
pending # 3t
pending #3tox
54,218
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Appendix 5 RMB qualified foreign instutional
Investors

k5 AR T A4 IR K

List of RQFlls approved by the CSRC (31 March 2014)
ME2014F3A31 8, KIER 2369 AR T SRS M R F 4 L F

Number | #u#y & #k Name of Institution RQFIl approval date | Total investment quota (RMB
e FA B million)

(Date/Month/Year) BAEFF I ENRT

(B3/ At/ EVEe)

)
1 # 7 AR K A R E] CSOP Asset Management Limited 21/12/2011 38,600
2 = % B R & BRA TR 8] Harvest Global Investments Limited 21/12/201 12,250
3 LFRAE (FH) AMRAF China Asset Management (Hong Kong) Limited 21/12/2011 21,800
4 KR E B 7= 2 TR ) Da Cheng International Asset Management Co., Ltd. 21/12/2011 3,700
5 LRERZEE (F#) ARG China Universal Asset Management (Hong Kong) Company Limited 21/12/2011 3,100
6 et ke (BFF) ARAE Bosera Asset Management (International) Co., Ltd. 21/12/2011 8,600
7 HEBRFER (FH) AMRNE HFT Investment Management (HK) Limited 21/12/2011 2,900
8 g fEER (FB) ARAE HuaAn Asset Management (Hong Kong) Limited 21/12/2011 3,900
9 A ERFEEE (FK) AN E Fund Management (Hong Kong) Co., Limited 21/12/2011 26,700
10 VT E (FB) ARAE Shenyin Wanguo (H.K.) Limited 22/12/201 3,900
" AT B 5 £ Rk AZ A TR 8] Essence International Financial Holdings Limited 22/12/20m 1,400
12 iid Fréak (F#%) AFRAE China International Capital Corporation (Hong Kong) Limited 22/12/2011 1,700
13 BFIEH (F#&) £aIERATRAE  Guosen Securities (Hong Kong) Financial Holdings Co., Ltd. 22/12/2011 1,700
14 o KAE 52 Rk A2 R A R/ 5 Everbright Securities Financial Holdings Co., Ltd. 22/12/201 2,700
15 eREFIER (FB) ARAE Huatai Financial Holdings (Hong Kong) Limited 22/12/2011 2,950
16 B /R E R RIERA a3 Guotai Junan Financial Holdings Limited 22/12/201 5,900
17 il [ PR AZ A TR 3] Haitong International Holdings Limited 22/12/2011 9,700
18 JAER () ARNE GF Holdings (Hong Kong) Corporation Limited 22/12/2011 2,700
19 18 % 4E A B FR A [ 3] China Merchants Securities International Co., Ltd. 22/12/2011 2,700
20 P AZIE S B R A TR 8] CITIC Securities International Company Limited 22/12/2011 900
21 FIEH (FiB) RN Guoyuan Securities (HK) Co., Ltd. 22/12/2011 3,300
22 P (BiF) £#iERARAS  China Securities (International) Finance Holding Company Limited 02/01/2012 800
23 TR F %2 (BFF) ARAE  ICBC Credit Suisse Asset Management (International) Company Limited 07/08/2012 800
24 J A B R R A R 8] GF International Investment Management Limited 07/08/2012 2,400
25 LB FERE (B#) AMRAE CIFM Asset Management (Hong Kong) Limited 26/10/2012 800
26 B #in 4k 7 = ¥ 32 (F%) A UBS SDIC Asset Management (Hong Kong) Company Limited 17/12/2012 1,800
27 FEFSEEL (FH) ARNE Fullgoal Asset Management (Hong Kong) Limited 17/12/2012 2,800
28 ke (F#) AR Lion Fund Management Co., Ltd. 22/02/2013 500
29 RIEFFER (FB) ARNE Taikang Assets Management (Hong Kong) Co., Ltd. 14/03/2013 4,400
30 FEARE PR 7 * A IR 8 CCB International Asset Management Co., Ltd. 25/03/2013 3,300
31 FEAKFG ZAME S EFEAMRNE China Life Franklin Asset Management Co., Ltd. 15/05/2013 2,500
32 R FRF = B AT TR 3] ABC-CA international Asset Management Co., Ltd. 15/05/2013 4,300
33 AR IR AR K E A PR F] Industrial and Commercial Bank of China (Asia) Limited 04/06/2013 2,300
34 16 & R FE LA R 3 Hang Seng Investment Management Limited 04/06/2013 1,000
35 RFFHZ%E (Fh) ARNE Taiping Asset Management (HK) Co., Limted 19/06/2013 1,300

Sources: CSRC
State Administration of Foreign Exchange

RHAR: EES
B A A
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Number | Lty % #k Name of Institution RQFIl approval date | Total investment quota (RMB

tE FAsH Bt B A million)

F)

36
37
3
39
40
|
)
43
4
45
46
4
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62

W ARA B A [RE)
BT (&) AR

15 L B 3 7= BA PR 4]
YEFLREEE (F5) ARAE
LERRBAEE (FB) AR
FRBHER (FH) ARAE
FRIEH () SRAERA RN
SHE (F#) AFRIENCA PR E)
KELKZER (BH) HRAF
R I ARATA (RN F)

FARE R K=& A TR 3]

R E B ABA RG]

VB A B R R A R F)

H IR AR A AT R E)

A S ARATA TR 3]
ARFEFRRBF (FB) AR
B bR A R E

AP L E R AR K BAT PR 8
JER = % B A PR 8]

Ruaemisk (F5) AR
KTiEFER (FB) ARAE
HE AT FRAF]

BB R BA TR 3]
WA K S ER (FB) ARAF
FARK S E LA TR F)
ALK EER (KB ARAF
P & 4R B B ARk 45 A TR 8]

Total &3t

Sources: CSRC
State Administration of Foreign Exchange

FAHRR: LA

B RINLE R

BOCHK Asset Management Limited
Nanhua Asset Management (Hong Kong) Corporation Limited

Cinda International Asset Management Limited

Ping An of China Asset Management (Hong Kong) Company Limited

HSBC Global Asset Management (Hong Kong) Limited

Income Partners Asset Management (HK) Limited

China Investment Securities (Hong Kong) Financial Holdings Limited

Industrial Securities (HK) Financial Holdings Limited
SinoPac Asset Management (Asia) Ltd.

The Bank of East Asia Limited

BOCOM International Asset Management Limited
Value Partners Hong Kong Limited

China Orient International Asset Management Limited
PineBridge Investments Hong Kong Limited

Chong Hing Bank Limited

Mirae Asset Global Investments (Hong Kong) Limited
China Everbright Assets Management Limited
Shanghai International Asset Management (HK) Co., Ltd.
JF Asset Management Limited

Orient Finance Holdings (Hong Kong) Limited
Changjiang Securities Holdings (HK) Limited
Guangdong Securites Limited

Ashmore Investment Management Limited

UBS Global Asset Management (Hong Kong) Limited
Greenwoods Asset Management Hong Kong Limited
Fortune SG Asset Management (Hong Kong) Co., Ltd.

China Galaxy International Finance Holding Company Limtied

(Date/Month/Year) BT F I AENRT
(B38/ At/ EVEe)

15/07/2013 800
15/07/2013 500
19/07/2013 800
19/07/2013 1,000
19/07/2013 800
19/07/2013 800
26/07/2013 800
08/08/2013 1,300
15/08/2013 500
15/08/2013 1,000
20/08/2013 800
20/08/2013 1,300
20/08/2013 1,000
26/09/2013 800
26/09/2013 1,000
30/10/2013 1,300
30/10/2013 700
30/10/2013 800
30/10/2013 1,000
30/10/2013 500
27/11/2013 200
06/12/2013 1,000
17/12/2013 3,000
19/12/2013 1,000
10/01/2014 1,000
20/01/2014 1,000
25/02/2014 800

215,600



Appendix 6 Qualified domestic institutional
Investors
K6 S A&EBT N VM XT A

List of QDIIs approved by the CSRC (30 April 2014)
B E2014F4 0308 , FKIEBR XA SRITAMBRTH &%

Number | Type of Institution Name of institution At 2 AR

5| i £R

Investment quota approval Investment quota
date (USD million)

oA H e B B
(CZEZD)

1 AT Bank of China P & AT A A PR 8] 10/07/2006
2 AT Industrial and Commercial Bank of China B L8 4RAT R A A TR 8 11/07/2006 600
3 AT Bank of East Asia R IR ARAT (P E) A7 R 4] 20/07/2006 300
4 RAT Bank of Communications SBAAT IR AT R 8] 27/07/2006 500
5 BRAT China Construction Bank W 5 AR ARAT AN RN 5] 21/07/2006 700
6 AT HSBC Bank (China) LHEAT (PE) ARAE) 07/08/2006 1,800
7 AT China Merchants Bank BT AT IR A A PR 3] 05/09/2006 300
8 AT China CITIC Bank P AZ AT 18/09/2006 100
9 AT Hang Seng Bank (China) 18 & 44T (F @) A FRa &) 27/09/2006 30
10 BAT Citibank (China) TeafspsT (FE) AR 27/09/2006 2,400
" AT Industrial Bank 4k 44T 18/10/2006 200
12 AT Standard Chartered Bank (China) EATHRAT (FE) ARAE 24/10/2006 1,500
13 RAT China Minsheng Banking KA AT 08/11/2006 100
14 AT China Everbright Bank ¥ & b k4R AT 23/11/2006 200
15 AT Bank of Beijing LT BAT 11/12/2006 50
16 AT Bank of China (Hong Kong) mainland branch T ERAT (B AR S AT 11/01/2007 30
17 AT Credit Suisse Shanghai branch Ty 43 G 4RAT R A TR &) ik 54T 30/01/2007 30
18 AT Agricultural Bank of China W B R AL 4RAT 09/02/2007 300
19 SRAT Nanyang Commercial Bank (China) R AL RAT (P B) A R E 29/04/2007 30
20 AT Deutsche Bank (China) EESRAT (FPE) ARAE 17/08/2007 30
21 AT Shanghai Pudong Development Bank LM R BT 31/08/2007 30
22 AT Bank of Shanghai LiERAT 24/01/2008 30
23 SRAT DBS China ZRBAT (FPE) AIRAE 28/07/2010 300
24 AT BNP Paribas (China) Ltd. FEERET (PE) ARAE 28/07/2010 100
25 AT Société Générale (China) EE XA (FE) A RAE 01/09/2010 100
26 4RAT 0CBC Bank (China) Ltd. SAFBRAT(F B) A TR 3] 06/01/2011 100
27 e Australia and New Zealand Bark (China) s G 2510/2012 100
28 AT United Overseas Bank (China) XAEgAT (P E) AFEAE) 25/10/2012 300
29 4RAT UBS (China) Limited EHAT (FE) ARAE 24/06/2013 30
AT R AT Bank Total 10,790
30 EH BRI Hua An Fund Management Ao g KA TN G) 05/09/2006 200
31 ERR KA China Southern Fund Management b 8 A 04/09/2007 3,300
32 IEKRAE China Asset Management S g R AeE TN E 10/09/2007 3,300
33 iE AR AL Harvest Fund Management = RIRAE NG 26/09/2007 3,500
34 FER I China International Fund Management LA A BN 3] 12/10/2007 3,500
35 ERR AL China International Capital Corportation Limited # 7 E B R 2k R &) # 16/11/2007 500
36 EAR AL ICBC Credit Suisse Asset Management TRFBERLEIENE 05/12/2007 500
37 EHR BRI Fortune SGAM Fund Management A Sk R e 3N 8] 28/12/2007 200
38 EHF BRI Fortis Haitong Investment Management HE B A E A 11/03/2008 400
39 EH BRI Yinhua Fund Management SRAE IR DN 3] 03/04/2008 300
40 EH BRI China Merchants Securities* 38 T E A MRy A TR ] 04/05/2008 100
41 EH BRI Bank of Communications Schroder Fund Management KR T 1R LN 3 22/05/2008 200

* PRC-listed securities companies L 7 4 #/ &]
# Sino-foreign joint venture companies # 4k & F9E 2 8]

Sources CSRC E% 4

SAFE RINILE 2R



Name of institution

Number | Type of Institution
5 Aty F A

42 EHRBIEA E Fund Management
43 KBRS China Merchants Fund Management
44 EHB A Bosera Asset Management
45 EH BRI China Universal Asset Management
46 EAR AL GF Fund Management
47 EHRR A Penghua Fund Management
48 EH BRI Changsheng Fund Management
49 EHRBIAA Guotai Asset Management
50 EHRBR A UBS SDIC
51 EHB A CCB Principal Asset Management
52 iE AR AL CITIC-Prudential Fund Management
53 EHR KA Lion Fund Management
54 EHRBIEA Everbright Pramerica Fund Management
55 EH BRI Fullgoal Fund Management
56 EHBIA Dacheng Fund Management
57 AR I A Bank of China Investment Management
58 iE AR AL Manulife Teda Fund Management
59 EF BRI Huatai Securities *
60 EA RS Chang Xin Asset Management
61 AR Huatai-PineBridge Fund Management
62 EH R Shanghai Everbright Securities Asset Management
63 EH RIS Shanghai Guotai Junan Securities Assets Management
64 R B IEA Shanghai Orient Securities Asset Management
65 AR Invesco Great Wall Fund Management
66 EHRB A Franklin Templeton Sealand Fund Management
67 AR B Guosen Securities
68 EHRB A Rongtong Fund Management
69 EH RIS GF Securities*
70 EH BRI CITIC Securities *
Al iE AR AL Essence Securities co., Ltd.
72 EHB A Shenyin & Wanguo Securities
73 EH BRI BOC International Securities
74 EAK RS China Galaxy Securities *
75 EH BRI Taikang Asset Management
76 EH BRI Haitong Asset Management
77 iEH RIS Pacific Securities*
EHFB AL R A
78 o8 Ping An Insurance (Group)
79 R China Life Insurance (Group)
80 (RS PICC Property and Casualty Company Limited
81 R China Life Insuarnce (Company)
82 (S Huatai Asset Management

* PRC-listed securities companies k77 4 #/2 &
# Sino-foreign joint venture companies & 4} A %4 F5 8)

Sources CSRC il 4
SAFE B RINCEEE

A 2 AR

5 7k ke AT IR 3

BE AL EEA RG]
TR A RN 3]

LR ReE EA R
JTEIREE BA RN

Tl 4 3k A 20 A PR 4]

e A E A RN 3]
FAEE A RAF
IR TA TR 3]
RS ARG

I A E LA TR 5]
Ko BA RN E)

b RARAEAZ A E A IR G
FEALERARAF
KRR A R )
b4 A RN F)

ik A R BRA TR 8]

4 RAE FREAYAT R )%
RAZHRAEBA RGN E]

B A3 R AT RN 8]
LR KIER K E A R E
LR BB IER R E A R
LB R FIER K E A R E
FIRRIRIS L E AR5

B % 2 AMAEET EA RN
)43 E A Ry A RN 8]

ARIB RS E A R F)
J"EAE R AN R 8] *

A5 HE R AT PR 8
ZATIE A R 6]

W 45 77 B G AR A PR 8]

o 4% 2 R 3E A A T A 44 &)

o ) 45T I A A PR )
RBK A BFAERNF]
LSRR R R A R E)
K F AR A A R 3] *

% B B ¥

oo
Ay

PR (RH) BRAH A
b A AR B 4 H) A )
AR R A 4]

b AR I Ry A P 3]
K RAT A F)
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Investment quota approval
date

FAF L B

19/10/2009
19/10/2009
06/11/2009
09/11/2009
08/12/2009
08/12/2009
11/12/2009
30/12/2009
30/12/2009
12/03/2010
12/03/2010
12/03/2010
12/03/2010
12/03/2010
12/03/2010
12/03/2010
20/04/2010
14/04/2010
23/07/2010
28/07/2010
28/07/2010
26/11/2010
26/11/2010
06/12/2010
29/12/2010
05/05/2011
20/12/2011
10/04/2012
17/07/2012
16/08/2012
19/08/2012
19/08/2012
24/01/2013
28/02/2013
31/05/2013
30/04/2014

Securities and Funds Total

14/12/2004
14/12/2006
14/12/2006
10/04/2007
23/04/2007

Investment quota
(USD million)
PR
CVEZD)

2,000
300
600
400
400
500
300
300

1,000
200
200
400
200
300
200
200
200
100
200
200
100
500
100
200
200
500
800
700
800
500
100
500
400
800
500
200

31,100

9,390
100
900

2,050

30
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Type of Institution Name of institution A B AR Investment quota approval Investment quota

Aty FE A date (USD million)

FAeF A E BA L

(©CE )
83 e Taikang Life Insurance B RN TR e A A7 TR/ 3] 22/06/2007 1,885
84 (3 Generali China Life Insurance BAFRIEA FRa 3] 22/06/2007 915
85 PRI PICC (Group) + B AR SR H A R 8 13/08/2007 715
86 R Sino Life Insurance A AFAR e AN TR 5] 16/08/2007 3,409
87 R China Pacific Insurance (Group) PEAKFHERE (£H) A 17/09/2007 337
88 PR China Pacific Life Insurance B KT EAF R A A TR 4] 17/09/2007 200
89 (RS PICC Health Insurance o B A RAE BRI SR A TR 8] 24/09/2007 15
920 PR PICC Life Insurance +EARAFRIE A A TR 8] 26/09/2007 34
91 R China Reinsurance (Group) FE ARG (EH) a8 18/10/2007 500
92 e 5S Anbang Insurance SRR e 5 ) AR A TR 8] 10/10/2007 1,310
k] R Taiping Life Insurance RFAFAREA IR 5] 31/10/2007 170
9 R Sinosafe Insurance A2 o AR e R AD Ay TR 5] 15/11/2007 20
95 S Huatai Insurance A FIF = AR e R AR A7 PR 3] 15/11/2007 30
96 R AIA (mainland branches) BRI IL A 5 ) 24/12/2007 168
97 PR Bohai Property Insurance it I AR e A AT TR ) 18/12/2007 5
98 (S AXA-Minmetals Assurance £ BAFRIEA TR 3] 28/12/2007 8
9 (3 Dubang Insurance AR = AR B JR A AT PR/ 3] 23/01/2008 25
100 S Taiping Insurance KT = AR e A TR 8] 30/12/2009 79
101 (3 Min An Insurance (China) Rl (PE) ARNS 14/04/2010 25
102 Prie China Property and Casualty Reinsurance B W FAR R A A RN E] 31/05/2010 192
103 R China Export and Credit Insurance +E oA R R E) 30/09/2011 1,000
104 3 New China Life Insurance A AFF PR R A 2> 3] 24/06/2013 800
105 PR Alltrust Property Insurance AR =R e B AT TR 8] 26/12/2012 30
106 PR Tianan Property Insurance R AW = AR e A Ay TR 8] 26/07/2013 300
107 R Sunshine Insurance Group fa A Fr bR e R A [ ) 30/10/2013 1,200
108 R China Life Reinsurance Company Ltd. W7 B AF B AR e A A TR 3] 09/12/2013 1,000
109 [y Pramerica Fosun Life Insurance 2RI AFRIEA TR E 22/01/2014 11
110 e S China Taiping Reinsurance Beijing Branch K FAR A FRA 8] b 752 8] 25/02/2014 50
1 S Huaxia Life Insurance A A F R T R A AT TR/ 8] 25/02/2014 200
112 R Union Life Insurance B ARAFAR e R H7 TR 5] 25/02/2014 200
R F At Insurance Total 27,303
13 (EEiS China Credit Trust iR AT A R T 8 08/12/2009 1,300
114 [EE;:) Shanghai International Trust LB PR AT A TR 8] 08/12/2009 1,000
115 14 Zhonghai Trust oA A A RN 8] 30/12/2009 100
116 154 Ping An Trust T o AF HA TRFAER F) 30/09/2011 100
117 fF# Dalian Huaxin Trust K E A AZ A3 A PR 8] 20/12/2011 100
118 124 Huabao Trust A AL IA FRITAEN 5] 17/07/2012 900
19 (L CITIC Trust PASAS HA PRI AE A F] 21/11/2012 1,150
120 (EEid New China Trust A7 S AZ FC A TR 3] 24/01/2013 450
fZ3 2 At Trust Total 5,100
Bt Grand Total 74,293

* PRC-listed securities companies L4k F /2 8]
# Sino-foreign joint venture companies & 4} & FiE 54 8]

Sources CSRC JE% 4
SAFE B RINCEEE
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Appendix 7 Mainland futures companies

A B ] A A

Number | 5% 2 8] & #k Futures Company Name Largest shareholder Stake as at 31 Dec 13 | Invested by Securities | Sino-foreign JV
A5 F— XM A A& rets) companies R F P oK
(2013412431 1) A TIEFNEBH | KA E

ZHA BB LR e (KH)

1 SR BE A TR B AHCOF Futures A4 58.00%
2 AT B 2 A TR ] Avic Futures ALK AE A (R E) 88.46%
3 LB LA R E) Avic Jiangnan Futures W ALIE H A7 [R5 66.67% v
4 E IR BE A PRI AL 8] Baocheng Futures KIRIE A FRITAE N F] 80.00% v
5 Jb R B4 A FRFTEA S Beijing Capital Futures E 43 3 A IR A4 8] 67.16% v
6 4R E R 4% A TRT4E 3] BOC International Futures 7 4R [ FR3E A R AT AE 2 8] 100.00% v
7 ) HEHA 5 A R 8 Bohai Futures AR ALIE SR A A PR 8] 96.00% v
8 PRARE A S 22 A IR/ Brilliant Futures Agency PRAAE B TA TRFTAE N F) 74.80%
9 T KA 5 A R 8 Caida Futures W K AE FAT FRFTAE A 8] 96.00% v
10 ARATH 58 A FRATAE 2 3] CEA Futures T E AR ZAE W A E) 50.00%
11 R 5 A PR E] Central China Futures b RAE F A TR 8] 92.55% v
12 KREHRARAE Chang-an Futures gg};?i%%‘gg?}/ 33.00% v
13 RITI G A R A Changjiang Futures KITIE R A H TR 5 100.00% 4
14 A B TR 8 China Fortune Futures A BAE F A R FTAE L 8] 100.00% v
15 AR A R E China Futures A5 BRS04 8 100.00% v
16 P F 30 5% A7 PR 3] China International Futures & 4 ) A7 R 3] 40.34%
17 o 3 R L A TR 8] China Investment Futures B AZIE A R 8 80.00% v
18 BEMRARAE China Merchants Futures 1B W IEF R A A 3] 100.00% v
19 AT H 5 A R 8] China-Deriviative Futures RN F KA B[R 3] 49.00%
20 A T B8 A TR 8] Chuang Yuan Futures {’;ﬂg’] ABELR (RE) & 51.00%
21 A3 38 A PR 3] Cinda Futures A3 SR R A TR 8] 100.00% 4
22 o 45 H7 R 55 A7 PR 8+ CITIC Newedge Futures* P45 AL F TSR W A TR &) 58.00%
23 45 55 A FR 8] CITIC Securities Futures AT IE A A TR 3] 100.00% 4
2% PARMRA RN COFCO Futures AR SR ) A R3] 40.77%
25 KA A TR 8] Dadi Futures A B R R 5 SR A TR E 87.00%
26 Aok K AL AE AT FR A 2] Green Dahua Futures b B GE S A A PR 8] 100.00% v
27 RERBIAFE Z %A R3] Dalian Fortune Futures KABAE H R A Ay TR 3] 51.00% v
B RBMELARA Datong Futures RS R S 70.00%
29 KA H B8 A TR 8] Dayou Futures IR AZF A A7 TR 3] 100.00%
30 KA A TR 3] Dayue Futures KA AT PR 3] 63.80%
31 R B8 AT TR AR 8] Donghai Futures ARHE A TR 8 60.00% v
32 LR AR AR B A TR 8 Donghua Futures ) A G e TR RN 8] 79.00%
33 R S B A PR TR 3] Dongxing Futures SRR TR 3] 100.00% v
34 B G % LA TR 6] DoTo Futures TR oK B I A TR ) 80.00%
35 BoA3 I A TR AR 3] Essence Futures BAZUE H A AT TR/ F] 100.00% v
36 KI5 A TR 8] Everbright Futures S KAE AN AT PR 8] 100.00% v
37 % —4) L2t A TR TS First Capital Futures 5 — 8 A AE F Ay A R F) 100.00% v
38 — AR A TR 8] First Futures Brokerage RET M BT E RS 69.70%
39 & 5 A R 8] Fortune Futures o B S AR BT A AT AE A 5] 100.00%
40 Iy SE 7 B0 A TR 8 Founder CIFCO Futures Jr SEAE H AN AT TR/ 8] 75.62% v
M SR T A 5 AT BR8] % Galaxy Futures* o ) 4R T HE AR AT PR B 83.32% v
42 TARMSEA RG] GF Futures J" KA F R AT R 8] 100.00% v
43 A M B A TR 8] Goldstate Futures & TAEF A AT TR 8] 89.33% v

* Sino-foreign joint venture & s &% 20 9% A 3]
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Stake as at 31 Dec 13
B g bt
(2013412 A318)

Number | %% 2 8] & # Futures Company Name Largest shareholder
55 F—REAR

Invested by Securities
companies
R B IEF A ) A

Sino-foreign JV
AT P I AT

)

4 BERA RN

45 TR B A R B

46 OISR RG]

47 A A R 8

48 EVARIA SEA TR )

49 ) & 5 A R 8]

50 [E) i R B B A7 FRA 8]
51 ) B 5% A FR AR 4]
52 )43 43 5F A7 PR Fr4E 2 8]
53 B &% 200 5 A R 8
54 2] ST 5 A [RS8

55 ig@ﬁ#%ﬁ%%ﬁ&
56 R A R E]

57 Aot 2 R F)
58 BRILZJ IR 2 RA R

NG|

59 ggﬁwﬁ%ﬁ%%ﬁm
60 B AMGA R G

61 T b8 4RI B 2 A TR 4]
62 AedkdA B A FRFAEA F)
63  HIEM AR E

64 Ak B0 5% B A Ay R/ 3]
65 2L 5 A7 TR AT AR 5]
66 EIBRMEA A E

67 TR i A TR 8
68 AERMGA R4
69 SR 0 5% A FRITAE N 5]
70 AEEMTAENE

71 Ao TR B A7 RN A

72 A R 5 AT TR B

73 ARERM SR RO &)
74 A K IM BE A TR 5]

75 A B2 I 2 2 TR 5

76 AR R F
77 TR A AT R T AR 8]
78 SHIEMSEA RG]

79 R 2 LA TR )

80 AR KB ST A PR 8¢
81 LI B R 8]
82 AR A TR 8]

83 LM ARAG

84 AHMBHBRARAG

Goldtrust Futures
Guangyong Futures
Guangzhou Futures
Guantong Futures

Guodu Futures
Guofu Futures

Guohai Liangshi Futures
Guolian Futures

Guosen Futures
Guotai Junan Futures

Guoyuan Futures
Hainan Gold Coast Futures Agency

Haitong Futures

Hehe Futures Brokerage
Heilongjiang Sanli Futures Agency

Heilongjiang Shidai Futures
Agency

Hengtai Futures
Hengyin Futures
Herong Futures Brokerage
Hicend Futures

Holly Futures

Hongta Futures
Hongyuan Futures
Hoohy Futures

Huaan Futures
Huachuang Futures
Huahai Futures
Hualian Futures
Hualong Futures
HuaRong Futures
Huatai Great Wall Futures
Huawen Futures
Huaxi Futures
Huishang Futures
Industrial Futures

ITG Futures

J.P. Morgan Futures*
Jianghaihuixin Futures
Jingdu Futures

Jingu Futures

Jingyi Futures

* Sino-foreign joint venture & sh&- %27 4% A 8]

By A0 A A2 AR 5 B AT RN 8)

TR B A A R

N
T M E F A7 PR SR 8]

"' 38 T AR 4R A TR 8]/
LR RS S C R ol P

) AR IE S A FRFTAE 2N 8]

Fh AR b 4 S A RN 8]
HELE SRR AT RN 8]
AT ERLE (KH) A%

N
B E AR A T 9]

B 5B S A A 9]

I AR RO A 2]
LSS YT IS VeV
S5 AR P 3]

i S TARA A F

B AL A S A A 4]

BT A R 3]

18 A AE H R AT PR 3]

A B G R Ak AR A (R F)
h B AE F A AT PR 8]
LR AT PR T A A
L SR AR A A TR E)
41 PRI S5 R AT PR 8]

B IRAE AN AT R 5]

&1 T o iy T e TR PR )
B0 B AN AT RN 5]

BB IE A TR AN F]

R T B H SR A A FRA E)
AR HA PRI G

A RALFA RN &)

A GRAE A A RN 3]

A FRAE SR A PR 8]

b BT B R TR 5
A IR F A RAAENF]

B3 S8 CEX:Ea O

S Ak JE AN AT R 5]

B E R S B A AT R A
kAT 2 A 52 A KR AT TR 8]
L HEIE SR PR E)

B ANEFA R FAELN E)

R AT FA R A BA TR 8

% 5 AR A R F)

51.00%
71.74%
100.00%
48.72%

62.31%
97.78%
83.84%

54.72%

100.00%
100.00%
100.00%

60.00%

66.67%
70.00%

70.00%

48.00%

100.00%
55.17%
99.76%
100.00%
43.09%
100.00%
100.00%
70.00%
89.25%
62.5%
96.00%
49.00%
97.18%
92.50%
60.00%
100.00%
100.00%
.77%
97.18%
95.00%
50.00%
65.00%
100.00%
86.13%
74.50%

AN

SN SN S
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Number | %% 2 8] & # Futures Company Name Largest shareholder Stake as at 31 Dec 13 | Invested by Securities | Sino-foreign JV
i H—XEAR ik re) companies R LI
(2013412 A31H) | REEAAALF | KA E
85 oM HA A 22 LA IR 8] Jinpeng International Futures i&gﬁ"é—.‘ﬂﬂ%ﬁ ERAARAE 68.29%
86 AWMUAMAA Jinrui Futures S () Blacieg 7353%
87 &5 I 5 A TR F) Jinshi Futures g%gﬁ%ﬁ%m&;ﬁ‘ﬁl‘ﬁ% 62.88%
88 MBEMRA RN Jintai Futures LA R A R AR A 8] 40.00%
89  EBMUEBLARAF Jintou Futures RZFE AT ISR A R E) 41.18%
90  AAMELEAMRIEAE  Jinyou Futures Agency A LA RE TR AR ) AT FRSTAE 2 3] 55.80%
91 A5 B B 5 A IRt £ E Jitic Golden Sun Futures BAE S IR FAL A 8] 94.30%
92 LT ERA RS Ixrich Futures L AR R H) AT R 3] 45.27%
k] R 3 e H A TR 8] Luckyloong Futures PRI T AT A R 8 30.00%
94 BRI B A A TR 8] Luzheng Futures T &I A TR 3] 87.47%
% BRI G 2 A RN 8] Maike Futures W %8 A8 B FR & ) A7 TR 3) 61.93%
% £ RIRK B 22 A TR 4] Meierya Futures Agency 4k E RAR AN AT PR 5] 45.08%
97 EFTMRARNE Minmetals Futures IR AL REA R 3] 100.00%
98 B2 58 AT R 8] Minsheng Futures R A E SR A A TR 3] 82.00%
99 APAEMBEE LA R A Miracle China Futures Y| T A 4B S ) A IR 8 60.92%
100 A B RN AT R 8] Nanhua Futures A% JE S I 45 A TR 3] 51.31%
101 AEB R A FRFTAEN A Nanzheng Futures SR A R 3] 65.88%
102 #RAI A R E] New Era Futures Yoty 3 AT RN 3] 51.00%
103 ERINAICH G Z LA R F nggi?et Commodities & Futures ?';2\]3 Tkl &R 100.00%
104 AeH M LLA AN Northern Futures R A F R AT R 8] 83.31%
105 E#ARGER B A R E) Orient Securities Futures R 77 AE S R A TR 3] 100.00%
106 A AICAH A A F) Oriental Huijin Futures b T AR TA RN E] 79.50%
107 FRARARNE Pingan Futures FEAE H A R AL 5] 78.75%
108 SCIP AR B AT BR8] % Qiankun Futures™ b B SIS A R TR 8 100.00%
109 M5 RAY A TR 3] Ruida Futures S AL 5 A AT PR AT AE A 8] 84.08%
110 L= SN E A RS Sanli Futures bW EHEAR A R E 66.00%
m R B A R3] Soochow Futures R IR AR A A TR 3] 74.50%
112 2] 3% o B30 0 A R 8 SDIC CGOG Futures B 4% R AR A RN 8] 95.52%
113 E&E PG A R E Shanghai CIFCO Futures R R A 8 100.00%
114 B KRR A R 8] Shanghai Dalu Futures Py 3 H A FRATAE 2 8] 51.00%
115 E#EAR RIS A R E Shanghai East Asia Futures kit e iy i b K AT RN B 97.60%
116 4R &R 5 A FRA 3] Tongling Jinyuan Futures ARATRA &8 B A A TR 8] 78.00%
M | Sl Sy T | T TR TS LHERA (RH) ARAS 82.83%
118 é,’f{g AR ERA BT Shanghai Orient Futures W 48 b AR Ak AT TR 3] 75.00%
19 éﬁﬁ;&ﬁﬂ e O maznghai Pumin Futures Agency* 5 w s ax A R 3] 66.67%
120 AR AT R 8 Shanghai Tonglian Futures W& 7 42 A R 8] 60.00%
121 B M A R 8 Shanghai Zhongcai Futures b o W 52 b KR AT TR ) 99.00%
122 TRERMIMTBLATRAS  Shanli Futures L iBAS BR SR A TR B 65.50%
123 BZEHRATRAE Shengda Futures A BNR 5 Ak A% F A TR F] 96.00%
124 REMKELA R G Shenggxin Futures fa AT B FE BN 4] 61.33%
125 W4RZ E I A IR 8 Shenyin & Wanguo Futures W 4% 77 [ AE AR AT TR 5] 96.20%

* Sino-foreign joint venture & sk &~ %H1 4% A 8]

L L BRI B A PR 8] T 2014501 A AP B AR ARAT A A PR DI, M RORJE P B SR AT AR RN ] AT JLT7.07% 09 BEAR
T B T2014404 ) 2.4 A 2EAZ B0 58 AT TR T AR 8]

Note1  Shanghai Liangmao Futures Agency was acquired by China Construction Bank Corporation (“CCB") in January 2014 and changed its name
to CCB Futures Co., Ltd. in April 2014. CCB holds 77.07% of the Company'’s shares after the acquisition

ER2 BB RMAR B LA TR ) T 2014552 H AR5 SRAE SR FRFTAE A G0, W ARG B0 4R A A TR Jr A 3] AT 1% B 2 8] 95.42% 0 AR, A%
1337 8 A P S AT AT A )

Note2  Shanghai Pumin Futures Agency was acquired by UBS Securities Co., Ltd. (“UBS") in February 2014. UBS holds 95.42% of the Company's

share after the acquisition, which makes the Company a sino-foreign joint venture
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Number | %% 2 8] & Stake as at 31 Dec 13
& re)

(2013412 /31 |)

Futures Company Name

Largest shareholder Invested by Securities
companies

A FIEFN A T

Sino-foreign JV
AT P S AFH
peA ]

55 #— KRR
126 BE&MEARFIENE Sinolink Futures B 29E A R A7 R 8]
127 &I B ZELZARAE  Sinopec Shanghai Zheshi Futures 7 B & i AL T4 ) 4> 8
128 PARAGEA R E) Sinosteel Futures & 4R AN AT TR 8]
129 @R ARG South China Futures IR R R A AT RN 8]
130 @A RS Southwest Futures G Y IE SR A AT TR/ 5]
131 ERMGA RS Success Futures Bl T SR R Rk AR ) A TR 8]
132 REHRARNE Tianfu Futures FARE S A A RFTE L 8
133 RABM K ZELA RS Tianhong Futures LR ERZA RS
136 RMEAMEM A FRFEAE  Tongxin Jiuheng Futures 0 3% F S AE R A IR FTAE L 8
135 ALK RIS A R A Topwin Futures RITALGE A R 4]
136 fRAMRA RS Triumph Futures W& A T AR 8]
137 ZRIARARAE Wanda Futures T R AR B A TR A
138 SOFEMGEA RS Wenfeng Futures T3 SO S A TR 8]
139 WG A R E Western Futures B SRIE R R A TR 5
140 FI A FRFAEN A Xiangyu Futures JE T E B i s TR A P 8
14 P R B A R 5] Xianrong Futures I S R 8
142 BB A RN Xingdingsheng Futures g‘ljj\g’% BRI SN RSA
143 FEM A R A Xinhu Futures A Ao 4L AT R 3]
144 HEE R B A A A )L(iirrr]]jiitzr:jg Tianli Futures Brokerage ﬁ%géﬁiﬂlﬁﬁﬁi$ikﬁmﬁ
145 FRM G A A F Xinsheng Futures TR TR R S B A TR 8]
146 FEXMRARNE Yingda Futures ) 3E K B FR 42 R4 ) A7 R 8]
147 SRR BLRARFTAENS  Yinjian Futures & RAE A FRFTAE 3
148 AREHGE A A R F] Yongan Futures W 38 G AR A TR 8]
149 =RIMARARFAEN A Yunchen Futures = 4R Ak (SR H) A FRA 5]
150  BEMRATRAE Zhao Jin Futures WL RAB A AT R A TR F]
151 i AT G 5t A7 FRAA 8] Zhengjiang New Century Futures #7142 i 48 ) A7 R 3]
152 AR R ATRA S Zhengshang Futures T A H A AT TR 3]
153 T BRICAS 48 A TR 8] Zhong Rong Hui Xin Futures ki Ak R AR AT PR 8]
154 HTIT P KIS R 4] Zhongda Futures WL P R AR AR TR 8
155  PHEM K ZE LA R G Zhonghui Futures B L L)AL TR E]
156 PG A R E) Zhongzhou Futures TEITAE HAT FRFTAE 2 3]

* Sino-foreign joint venture & sk &-%H1 4% A 8]

95.50%
95.00%
73.44%
52.40%
100.00%
58.54%
55.00%
70.25%
95.50%
91.09%
97.00%
44.30%
60.00%
100.00%
51.00%
38.00%

96.79%
49.11%
51.00%

51.00%
55.44%
95.46%
51.09%
60.00%
49.96%
46.71%
100.00%
89.60%
49.00%
55.00%
90.00%
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Appendix 8 Mainland fund management
companies

S AL NG L #

HKena Alternative
investment
subsidiaries
AERILE P
Foxa)

Fund Management Companies

Largest shareholder
%—XBAR

NEICENEK] Sino-foreign
Dec 13 JV

H L) ZEFoh&
(2013512 A318) | #FH&EEnE

# 7 2 # 4\ 5) FMCs invested by securities companies

Sk o sf A A RN 3]
IR I Ik BT RN )

AR TR ST AR
[z 8]

Hat S e IR AT R 8]
WA e B AT IR 3]
KAz Ao A RN G
KEKSEBA RN

o ) S A 32 A PR 8]
ARG AeE EATRA )
LR AE DA RN
R eE A RGN 3]

B 7 ik e A TR 4]

B3 e AT FRFTAE A 3]
KRG REE AR

~a
FEH A A A F

EX SRS Xl o)
[z 8

&R R AT LA RN F)
FEEASEEARN S

RIS AR F
9 4l A A A AT PR ]
S S ARG
RAAEE DA
e AN A
el A TR F)
A A A F]
ot R BARA ]
Ko BA LA 9
BT A A G
FMRAAEE A RS
TS R A AN )
AR AR A
ik R A A PR 5]

BEREAAEELEER
AR 2]

F I AR A TR 3
il 4 Ak TR A PR 4]
AT TR A2 AT RN 8]
BhiB R A R 3]
R RAEEE AR

«%*-‘r?vﬁ

B
%
£

st
75
%

*

Aegon-Industrial Fund Management Co., Ltd.
Ashmore-CCSC Fund Management Company Limited

BNY Mellon Western Fund Management Co., Ltd.

Bosera Funds

Caitong Fund Magagement Co., Ltd.

Chang Xin Asset Management

Changsheng Fund Management Co., Ltd.

China Post & Capital Fund Management Co., Ltd.
China Universal Asset Management Co., Ltd.
ChinaAMC

Donghai Fund Management Co., Ltd.

E Fund Management Co., Ltd.

Essence Fund co., Ltd.

Everbright Pramerica Fund Management Co., Ltd.
Founder Fubon Fund Management Co., Ltd.

Franklin Templeton Sealand Fund Management Co., Ltd.

Fuanda Fund Management Co., Ltd.

Fullgoal Fund Management Co., Ltd.

GF Fund Management Co., Ltd.

Gfund Management Co., Ltd.

Golden Egale Fund Management Co., Ltd.
Greatwall FundManagement Co., Ltd.

GTJA Allianz Fund Management Co., Ltd.
Harfor Fund Management Co., Ltd.

HFT Investment Management Co., Ltd.
Hongta Hotland Asset Management Co., Ltd.
Huashang Fund Management Co., Ltd.

Huatai-PineBridge Investments
Investcogreatwall Fund Management Co., Ltd.

Jiangxin Fund Management Co., Ltd.
Lord Abbett China Asset Management Company Limited
Manulife Teda Management Co., Ltd.

Morgan Stanley Huaxin Funds

Orient Fund Management Co., Ltd.*
Penghua Fund

Qianhaikaiyuan Fund Management Co., Ltd.
Rong Tong Fund Management Co., Ltd.

Soochow Asset Management Co., Ltd.

Sk FIE F A PR 8%
b RAE R AT R 8]
TSR AE AT PR &)
18R AEF A R 8]
W 3B F AT FR I AE 2 8]
RITIE A R AR 8]
) AR A FRFAE A 8] *
BRI A PR 3]

R IS AT R 8]
FAZIEF AT R 8]
R M BT R 8]
ARG AR E]/
T EGE R A A TR %/
B A AE ISR W AT TR 8]
BAZIE S WA PR 8]
o RAE F AN A PR 8%
75 SEAE S By A R 8
) HAE AR AT TR 8] %
v TR SRR A PR 8
AT S AN TR %/
zgﬁ@ﬂ#hbﬁm
Hn e KR HA RBAT

T KA F AN A TR )%
[ £9E AR A A TR 8] *
I MAE B A IR FAE L 5]
KIRIE H A7 PR FTAEA 3]
B 5 R 5 R A (R E)
A G2 E F AN A PR 8
AR AE A PR 8
2 B R A TR B)

A FAE FAT R FTAE A F]
AL BRAEFH M IR IR

KRR RA I AEA D/
TR A B 3]

) B A A R AR 8
Lord Abbett & Co. LLC

4k 75 B FR A5 e R A TR 8
S FAE RN RN 5)

7 ALE R A TR 8]

B 12 3 AR A TR 8]

TF IR AEF R A PR 3]

A ARIEH A PR FTAE L 3]
R ZE SN RN ] *

Sources: 2013 annual report of securities companies, Asset Management Association of China

AR

* LR A )

AEFAN 20134 4R, IEA BT AL LA

* PRC listed securities companies

51% v
51% v
51%
49%
40%
49%
41% v
47% v
47%
59%
45%

25%/25%/25%

49%

55%

67%

51%

49%
21.775%/21.775%/ v

27.775%

48%

49%

49% v

47%

51% v

49%

51% v

49%

46%

49%/49%

49%

49%

49% v

51%

36%

64%

50% v

40%

60% v

49%

SO SRS S PSS S S

<

<

SRR

AR RN
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P S | Fund Management Companies Largest shareholder NECENEK Sino-foreign Alternative
#— KRB A Dec 13 Jv investment
Fr Rk R Z ¥4 | subsidiaries
(2013412731 8) | FhAend | RERLEF
BN
39 V7 x4 R EEARASE  SWS MU Fund Management Co., Ltd. W 4R 77 B G R A TR 5] 67% v
40 1R E A TR 3] Tebon Fund Management Co., Ltd. T IRIE A A TR FTAE 2 8 70% v
M ) 7 R E AT RN 5 China Southern Asset Management Co, Ltd. A FRAE 5 PR A7 R 3] 45% v
42 S AL EBIEEERARAS  Value Partners Goldstate FundManagement Co., Ltd. A TUIE F A RN 8] 51% v v
43 R AR E Wan Jia Asset Management Co., Ltd. TG A R 5] 49% v
44 SR AL IR A TR 8] Yin Hua Fund Management Co., Ltd. G #E A PR 8% 49% v
AR AE SR RT3/
45 A IREE EA RN F ZheShangFundManagementCo., Ltd. Eé%ig‘g%ﬁ,‘}a/ 22552;0//225522/ v
i R R T 5 B A FRAN 3
46 g?g AeERARI CDBS Cathay Asset Management Co., Ltd. FFIEFA FRFAL A 8] 67% v v
47 SeAg k& BARFAEAE  Huafu Fund Management Co., Ltd. A FBIE F A FRITAE N 3] 76%
48 P A5 AR E A RN China Fund Management Co., Ltd. W45 HARIE F A A TR 8] 55%
49 kIR B RN 3] Zhong Ou Asset Management Co., Ltd. B RA BIRPAT 35% v v
50 T e IR A TR E) CCIC Fund Management Co., Ltd. W & E FR 4 ak A 8 100%
12 #. & 23] FMCs invested by trust companies
51 EBIREE B RN E) Bao Ying Fund 415 4 75% v
52 K& ke g mA RN ChangAn Fund Management Co., Ltd. K2 B R4z S A TR 8] 40% v
53 W6 R T TR 3] China Nature Asset Management Co., Ltd. T AR A TRFAEL 8 61% v
54 L EAR A& E AR China International Fund Management Co., Ltd. L B R4 HA TR F] 51%
55 1 imIR e BA TR 3] CITIC-Prudential Fund Management Company Ltd. T fE/ KB RIRER 49%/49% v
56 KR E AR 3] Dacheng Fund Management Co., Ltd. B AR B R A TR 8] 48%
57 REEAE AR First-trust Fund Management Co., Ltd. L R B ERAZ A PR 3] 45% v
58 fem kW R AAE WA TRAE  Fortune SG Fund Management Co., Ltd. LxRfFH 51%
59 R R BA A F Harvest Fund Management P IRAZ A TR AR 3] 48% v v
60 LHEERAREEEATRAS  HSBC Jintrust Fund Management Company Limited WL G AZ Fe RN ) 51%
61 A g2k oo A RN 5] Hua An Funds Ll B AR AT E) 30%
62 fe@AKELEHEABRAE  Huarunyuanda Fund Management Co., Ltd. AR B 4243 FA TR 5] 51% v v
& E ARG B A
63 BRI E B RN E) Lion Fund Management Co., Ltd. ]ﬁ?g?}/iﬁiﬂ] R ER A 40%/40% v
64 L RAKRAEERATRAG  Mirae Asset Management Co., Ltd. R AZ A TR 8] 40% v v
65 AR AE ARG New China Fund Management Co., Ltd. AT I A TR 8] 48% v
66 F& RS EFZARAE  Ping An UOB Fund Management Co., Ltd. T ZAF A PR 8] 61% v v
67 RILKAE AR Tianhong Asset Management Co., Ltd. ?ggfgz CERTHEH 51% v
68 Fan 4R EATRAE  UBS SDIC Fund Management Co., Ltd. [ %43 A TR 8] 51% v v
69  HmRASFTIEAIRANG YIMIN Asset Management Co., Ltd. TR B A IR A R F] 49% v
70 ¥ RIS E A RN Yingda Asset Management Co., Ltd. 3 K B FRAZ 3 T 8 49%
7 o i e A TR 3] Zhonghai Fund Management Co., Ltd. oA FO R A TR 8] 42% v v
72 EEAEERARNE SSGA Fund Management Co., Ltd. AR E PR A AL R 2] 51% e v
73 {45 K+ A &EBATRNE  GTS Fund Management Co., Ltd. BT E B AZ A6 TR 8] 51%
74 L13 5h + h&E ARG Beixin Ruifeng Fund Management Co., Ltd. b B FR43 4 TR &) 60%

Sources: 2013 annual report of securities companies, Asset Management Association of China
FoARIR: AEAFA 201345 4R, JEAR T AL LA

* PRC listed securities companies
* EATIE SN G
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Number | A4 3] Fund Management Companies Largest shareholder NElCENEIKI Sino-foreign Alternative
55 % — Kk AR Dec 13 investment

B rits] subsidiaries

(2013412 /31 8) REMRLE

P Fana

4RAT % 4 3] FMCs invested by banks

75 RO IR E AR S ABC-CA Fund Management Co., Ltd. B R AL SRAT R A TR 8] 52%

76 R BN e E WA R E AXA SPDB Investment Managers Co., Ltd. i AEARAT 51%

77 AR IR B A TR F) Bank of China Investment Management ¥ E 447 84% v

78 /5}%7}@?%%4%% A R gg-rjkL?(g-Communications Schroders Fund Management ZBLAT 65% v v
79 EBEREFEATRFAENS  CCBPrincipal Asset Management Co., Ltd. & B AR ARAT AR TR ) 65% v v
80 B AT EA TR China Merchants Fund Management Co., Ltd. 18 T 4RAT AT TR 3] 55% v v
81 TRIBAZIRESEHZARASE  Credit Suisse Asset Management Co., Ltd. +E L 4RAT 80% v v
82 R A4 IR &% A TRA S Minsheng Royal Fund Management Co., Ltd. + E R A SRAT R A TR 8] 63% v v
83 P hn Ik BT RN 3] Zhongjia Fund Management Co., Ltd. b T ARAT A AT RN 3] 62% v

84 ok R e E A R 3 CIB Fund Management Sk 4R AT 90% v v
85  LRESEEARAG BOSC Asset Management Co., Ltd. LR AT R RN E] 90% v
86 ALK ERAMAT Xinyuan Fund Management Co., Ltd. AT R A PR 3] 80% v
87 KA TLAT R 3 Maxwealth Fund Management Co., Ltd. T IRARAT WA A TR 3] 90% v v

F 4, Others

88 1SR MBI S E AR S First State Cinda Fund Management Co., Ltd. W E 43 A TR F) 54% v v
89 SR AR A TR E) Galaxy AMC gf\gﬂéﬁtﬂiﬁmﬁ 50%

90 E AR e % BA RN ) Guotai Asset Management Co., Ltd. P BRI A TR AEA F) 60% v
91 B AR AEEEATNE  China Life AMP Asset Management Co., Ltd. ¥ B A F 7 E ARG 85%

Sources: 2013 annual report of securities companies, Asset Management Association of China
FHRR: GEEN 2013454, EAZ KA A LIS

* PRC listed securities companies
* EATIE F )
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Appendix 9 Subsidiaries of mainland fund
management companies

KO WAk N ] FAGLE (201453 7)

N3 4 AR N3 4 A

Subsidiary company Parent company

Registered Capital | 7Z#3b.% | Registration
(RMB 0000) Place
EMAA (A

K. 75 7U)

Approval date
e 5B 9]
(Month/Year)

20

2

22

23

24

IRIBERFHE
LA RN 3]

= RRAEAR
FR 2]
RI| P2 KA
B B R R
|

A
5 pai
S
.%.
b
e
3t

i

yae
Syssp g
)
1 B
¥
R

v
B35
<)
o

Sa
ullpers

NG
[

2
bk

D . 17
¥ br

5 ~E

Y| LI
B IBA R )

4 5 = A2 (
RIN) AR E]

o F R P
P A A3

ERLE S
A IR 8]

AR XA
KA R

A

LSRR E
LA TR 3]

7 RERETE
A R3]

HERSEER
2 3]

REME K
A IR A

HaH A AR E A
N

TEIRA T F AR
R AE 2 3]

ERRAEEE
JE B TR F]

LERNEFE
F2A TR 8]
LRE RARER
ol Z )
BEHAME (
) K EE
H 3]

wi &

Sources: CSRC
FoHRR: IEL AR 3k

ICBC Credit Suisse Investment
Management Co., Ltd.

Harvest Capital Management
Co., Ltd.

Shenzhen Ping An Uob Investment
Management Co., Ltd.

China Capital Management Co., Ltd.

Beijing Funder Fubon Asset
Management Co., Ltd.

ChangAn Wealth Asset
Management Co., Ltd.

Fuanda Asset Management Co.,
Ltd.

Wisdom Asset Management Co.,
Ltd.

Beijing Qian Shi Chuang Fu Capital
Management Co., Ltd.

Shenzhen Hongta Asset
Management Co., Ltd.

Penghua Asset Management
Co., Ltd.

Beijing Tiandifangzhong Asset
Management Co., Ltd.

Minsheng Royal Asset
Management Co., Ltd.

Shanghai Xin Soochow Asset
management Co., Ltd.

Shanghai Ruiyi Asset Management
Co., Ltd.

Wan Jia Gong Ying Asset
Management Co., Ltd.

Shou Yu Asset Management Co.,
Ltd.

China Merchants Wealth Asset
Management Co., Ltd.

Bosera Capital Management Co.,
Ltd.

Tebon Innovation Capital Co., Ltd.

Shanghai Value Partners Goldstate
Asset Management Co., Ltd.

Shanghai Ju Chao Asset
Management Co., Ltd.

China Universal Capital
Management Co., Ltd.

Cinda Xin Xing Wealth (Beijing)
Asset Management Co., Ltd.

TR e
B IA RN 8

mEAeER
A R3]

B
LA IR 3]

LRIk eE
A R3]

7B G RS
B A R E)

Kie kb
A R3]

FREEEE
A PR3]

Lk Ask kA
AT IR 3]

& A LA 2]

PSS T3
B A R 8

W 4 K 58
A R3]

RiLheEm
A R3]

R A k4
ERARA D

AEkeEm
A R3]

e keEn
A R3]

B RAEER
A R 3]

o ] e I A
B RA TR &)

BHALER
H R 8]

Hopkeise
A R3]

IR TR
A R3]

L&k e
B IRA RN 3

A E R
A TR &)

LIRG Ae®
1A RN 3

(R T Sy
B IA R 8

ICBC Credit Suisse Asset
Management Co., Ltd.

Harvest Fund Management Co., Ltd.

Ping An Uob Fund Management
Co., Ltd.

China Asset Management Co., Ltd.

Founder Fubon Fund Management
Co., Ltd.

ChangAn Fund Management Co.,
Ltd.

Fuanda Fund Management Co., Ltd.

Aegon-Industrial Fund Management
Co., Ltd.

Gfund Management Co., Ltd.

Hongta Hotland Asset Management
Co., Ltd

Penghua Fund Management Co.,
Ltd.

Tianhong Asset Management
Co., Ltd.

Minsheng Royal Fund Management
Co., Ltd.

Soochow Asset Management
Co., Ltd.

First-trust Fund Management
Co., Ltd.

Wan Jia Asset Management Co.,

China Post & Capital Fund
Management Co., Ltd.

China Merchants Fund
Management Co., Ltd.

Bosera Funds Management Co., Ltd.

Tebon Fund Management Co., Ltd.

Value Partners Goldstate Fund
Management Co., Ltd.

Zhe Shang Fund ManagementCo.,
Ltd.

China Universal Asset Management
Co., Ltd.

First State Cinda Fund Management
Co., Ltd.

5000

30000

3000

5000

2000

5000

2000

2000

2000

2000

3000

2000

12500

2000

2000

6000

5000

10000

5000
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2000

2000

5000

2000

T3

gl

93

L

L

L

L

L

#I

w3

I

L

L

L

L

Shanghai

Beijing

Shenzhen

Shenzhen

Beijing

Shanghai

Shanghai

Shanghai

Beijing

Shenzhen

Shenzhen

Beijing

Guangzhou

Shanghai

Shanghai

Shanghai

Shenzhen

Shenzhen

Shenzhen

Shanghai

Shanghai

Shanghai

Shanghai

Beijing

11/2012

11/2012

11/2012

12/2012

12/2012

12/2012

12/2012

12/2012

12/2012

12/2012

12/2012

12/2012

01/2013

01/2013

01/2013

01/2013

01/2013

02/2013

02/2013

02/2013

02/2013

02/2013

02/2013

02/2013



27

28

29

30

31

32

33

34

35

36

37

38

39

40

M

42

43

44

45

46

47

48

49

Sources:
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Subsidiary company

Yin Hua Capital Management
(Beijing) Co., Ltd.

Shenzhen Huachen Mirae Asset
Management Co., Ltd.

Guo Hong Asset Management
Co., Ltd.

Shenzhen Xin Hua Fu Shi Asset
Management Co., Ltd.

CITIC-Prudential Asset
Management Co., Ltd.

Shenzhen Rong Tong Capital
Wealth Management Co., Ltd.

Guotai Yuanxin Asset Management
Co., Ltd

Shanghai Harfor Lead Asset
Management Co., Ltd.

Shanghai Caitong Asset
Management Co., Ltd.

CCB Principal Capital Management
Co., Ltd.

Rui Yuan Asset Management
Co., Ltd.

E Asset Management Co., Ltd.

CIB Asset Management Co., Ltd.

Tianzhi Asset Management Co., Ltd.

Shenzhengianhai Golden Egale
Asset Management Co., Ltd.

Zhong Hai Heng Xin Asset
Management Co., Ltd.

UBS SDIC Asset Management
Co., Ltd.

Fullgoal Asset Management Co.,
Ltd.

Greatwall Jia Xin Asset
Management Co., Ltd.

Shanghai Chang Jiang Wealth
Asset Manangement Co., Ltd.

Shen Zhen Lombarda China Asset
Management Co., Ltd.

Orient Hui Zhi Asset Management
Co., Ltd

Shanghai Rui Jing Asset
Management Co., Ltd.

Lion Asset Management Co., Ltd.

Qianhaikaiyuan Asset Management
Co., Ltd.
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Parent company Registered Capital Registration

(RMB ‘0000) Place

EMFA (A

K7 L)
Yin Hua Fund Management Co., Ltd. 2000 El 3 Beijing
Mirae Asset Management Co., Ltd. 2000 el Shenzhen
YIMIN Asset Management Co., Ltd. 5000 b Beijing
(lélg'\,/vLE)(?ina Fund Management 2000 E | Shenzhen
gloTan%aPrr]l;dLeigtial Fund Management 5000 b Shanghai
EngLtTdo.ng fund/Management 2000 R Shenzhen
Guotai Asset Management Co., Ltd. 5000 L Shanghai
Harfor Fund Management Co., Ltd. 3500 L& Shanghai
Caitong Fund Magagement Co., Ltd. 2000 i Shanghai
E(C)B If’trérwipal Asset Management 5000 i Shanghai
GF Fund Management Co., Ltd. 5000 ik Zhuhai
E Fund Management Co., Ltd. 12000 Rk Zhuhai
CIB Fund Management Co., Ltd. 20000 L& Shanghai
ggi’nﬁtglature Asset Management 5000 L Beijing
gg'lld&r:j'Egale Fund Management 2000 ) e
Erdo'nghai Fund Management Co., 2000 b5 Shanghai
g(?.?LSt(?.IC Fund Management 5000 w | Y
Fullgoal Fund Management Co., Ltd. 2000 L& Shanghai
Greatwall FundManagement Co., 5000 E I Shenzhen
82fnﬂd)$in Asset Management 2000 i Shanghai
ér;?’nLgt (?u Asset Management 2000 E | S
Orient Fund Management Co., Ltd. 5000 el Shenzhen
E&lghai Fund Management Co., 2000 Lt Shanghai
Lion fund management Co., Ltd. 5000 Fl:3 Beijing
Qianhaikaiyuan Fund Management 2000 | Shenzhen

Co., Ltd.

Approval date
B S 1A
(Month/Year)

03/2013

03/2013

03/2013

03/2013

04/2013

04/2013

05/2013

05/2013

05/2013

05/2013

06/2013

06/2013

06/2013

06/2013

07/2013

07/2013

07/2013

07/2013

07/2013

08/2013

08/2013

08/2013

08/2013

08/2013

08/2013
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Subsidiary company

ABC-CA Asset Management Co.,
Ltd.

Investcogreatwall Asset
Management Co., Ltd.

SSGA Asset Management Co., Ltd.

Hua An Furture Asset
Manangement Co., Ltd.

Dacheng Innovative Capital
Management Co., Ltd.

Southern Asset Management Ltd.

Changsheng Chuangfu Wealth
Asset Management Co., Ltd.

AXA SPDB Asset Managers Co.,
Ltd.

Essence Asset Co., Ltd.

China Railway Bao Ying Asset
Management Ltd.

Bank of Communications Schroders
Asset Management Co., Ltd.

Shenzhen Huarunyuanda Asset
Management Co., Ltd.

Franklin Templeton Sealand Asset
Management Co., Ltd.

XinYuan Asset Management Co.,
Ltd.

Bei Fund Management Co., Ltd.

BOSC Rui Jin Asset Management
Co., Ltd.

SWS MU Asset Management
Co., Ltd.

Maxwealth Asset Management
Co., Ltd.

EINCPE

R Ko
A FRA F)

KR eE
A R A

R
A R 8]

Ko A 58
H 8]

AR A
LA IR 3]

EXcE Yok
A IRFTAE A 8]

EHBEKeEE
A R 8]

AR T 18
AE A R

~d

AE AR EE
B IA IR 5]

B &g 2k
e g A

~dl

aErkewa
A R3]

NiRLE S
H 8]

B
A R3]

b EE AL
B LA RN 5]

KA EE
A TR E]

Parent company Registered Capital | /M #k.& | Registration
(RMB '0000) Place
EMAA (A
R 7 7T)
ABC-CA Fund Management Co., Ltd. 2000 L Shanghai
Investcogreatwall Fund =
Management Co., Ltd. 3000 #I Shenzhen
SSGA Fund Management Co., Ltd. 5000 El o Beijing
Etlf An Funds Management Co., 3000 b5 Shanghai
Etz?ijeng Fund Management Co., 10000 | Shenzhen
(tht:jiha Southern Asset Management 20000 ] Shenzhen
hangsheng Fund M t o
go-a}n&a eng Fund Managemen 5000 E s Beijing
é;(ASEDB Investment Managers 2000 Ei& Shanghai
Essence Fund Co., Ltd. 2000 R Shenzhen
Bao Ying Fund Management Co., 5000 | Shenzhen
Ltd.
Bank of Communications Schroders 5 f
Fund Management Co., Ltd. el 457 Shanghai
Egﬁrﬁr&\'{uanda Fund Management 3000 E I Sisidigi
Franklin Templeton Sealand Fund 5 -
Management Co., Ltd. 2000 JEES Shanghai
XinYuan Asset Management Co., 5000 b5 Shanghai
Ltd.
Zhongjia Fund Management Co., 10000 ) Shenzhen
Ltd.
BOSC Asset Management Co., Ltd. 3000 i Shanghai
EXYSLM,U Fund Management 2000 b5 Shanghai
Maxwealth Fund Management 5000 b5 Shanghai

Co., Ltd.

Approval date
b It 1)

(Month/Year)

08/2013

09/2013

09/2013

09/2013

10/2013

10/2013

10/2013

11/2013

11/2013

11/2013

11/2013

11/2013

11/2013

01/2014

02/2014

03/2014

03/2014

03/2014
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Appendix 10 Securities companies who have set
up direct investment subsidiaries

P %10 3% L B JRARIR T T/ 8] 89 4 F /s 5]

Securities Companies

JEH A 9]

China International Capital Corporation#
il F7 & it

Haitong Securities™ # i 3 A%

Huatai Securities® 4 23 A*

Everbright Securities*# St k4 % *#

Guosen Securities E4Z4E %
Guotai Junan Securities [ 4 & 4¢4E

Ping An Securities “F%3E %

BOC International (China)# ¥ 4% 2 Fi iE

GF Securities® 7~ & 4 4%

Shenyin & Wanguo Securities ¥ 4% 7 B 4 %

CITIC Securities* % 4% 4 %+
Guoyuan Securities® [E /LIE A*

China Merchants Securities* 33 7 4 %*

China Securities ¥ 43 # #%E %

China Investment Securities ¥ #%4iE %

Donghai Securities 7 #3iE %

Industrial Securities* 3% AkiE J*

China Galaxy Securities™ ¥ E 4R T 3iE #5*
Orient Securities & 7 iE %

Changjiang Securities* %z iE #*
Guolian Securities & J%4iE %

First Capital Securities % —&) AL 5%

Hongyuan Securities* % /i #*

Name of direct investment subsidiary
R ONEIPA S

CICC Jia Cheng Investment Management = &% 4% %% 22 A7 [R5

Haitong Kaiyuan Investment Co., Ltd. i@ JF 735 %A FRA 3]

Haitong New Energy Equity Investment Management Co., Ltd. # 8 #7 4k JR B ALIZ K& HA

[ 8]
Huatai Zijin Investment Co., Ltd. 4& #& % 4 3% #

Jiangsu Province Emerging Industry Investment Management Co., Ltd.
LA AT A AR BT RN 4

Huatai Ruilian Fund Management Co., Ltd. 4& Zx 3% B% S 44 22 A [R5
Huatai Ruitong Investment Management Co., Ltd. 4% 7 % i@ 4% %% F2 A FR 2 3]
Everbright Capital Investment Ltd. St k % A4& 74 R 4]

Everbright Fortune Investment Co., Ltd. 3%, X & 3% % A [ 8

Guosen H&S Investment Co., Ltd. 43 74 2 4% %

Guosen Hongsheng Investment Co., Ltd. [ 4 461 47 #% % A7 FLA 3]
Ping An Fortune Investment Management Co., Ltd. - % W %7 #% %% 22
BOC International Investment o 4% 2 [ 3% % A7 R Fr 4=/ 8

Guangfa Xinde Investment Management Co., Ltd. = £ 4% #5 3% % & 22
Shenyin & Wanguo Investment Co., Ltd. w 4% 7 [ 4% % A R4 3]

Gold Stone Investment Co., Ltd. 4% #% %

Guoyuan Direct Equity Investment Co., Ltd. B /T E AL 3% %A FR A &)

China Merchants Capital Investment (formerly CMS Zhiyuan Capital)
B HGEF AT ARAE (ATF 8BH K ALK

China Merchants Securities Investment Co., Ltd. 42 7 4 A 4% % A R 8]

China Capital Management Co., Ltd. w4z 2 2% % A& 32 4 FR/\ 8

Luckystone Investment Management Co., Ltd. £ % 3% % & 2 4 [ 5t £ &)
China Investment Securities Investment Co., Ltd. ¥ 2% E % 4% %A [/ 5]
Donghai Securities Investment 7 # 3% 7 A FR 4 5]

Donghai Securities Innovation Investment Co., Ltd. 7R #iE Jx 4] #7 7= & 2% A FRA 3]
Industrial Innovation Capital Management Co., Ltd. 3% Jl 4] #7 % A& 247 [\ 3]
China Galaxy Innovation Capital Management 4 i 4] #7 % A4 22

Orient Securities Capital Investment Co., Ltd. % 7 % & A% A4 FRA 8]
Changjiang Growth Capital Investment Co., Ltd. iz &% & % A 2% F A FRA 8]
Guolian Capital Company Limited [ 5% i@ & % A4 F A IR FTAEA 3]

First Capital Investment Management Co., Ltd. & — ] k4% %/ 22 47 [\ 3]

Hongyuan Huifu Venture Investment Co., Ltd. 5 /& JC ‘& 41 k3% %A IR 8] (AT & £ R4

AT
Hongyuan Huizhi Investment Co., Ltd. % /B JC %5 3% %A R 4]

Sources: 2013 annual report of securities companies and websites of securities companies
FA IR AEFHA S2013 48 F IR NS A T

# Denotes Sino-Foreign Joint Venture

* Denotes PRC listed securities

R SN
* EE A )

Approval date
A B
10/2007
10/2008
7/2013
8/2008
6/2013
11/2013
12/2013
11/2008
10/2012
8/2008
8/2008
9/2008
9/2008
12/2008
4/2009
1072007
8/2009
8/2009
12/2013
7/2009
9/2009
3/2012
12/2009
12/2012
4/2010
10/2009
2/2010
12/2009
1/2010
2/2010
3/2010

12/2012

Paid-in capital (RMB mil
EMAA (ARTE
77 L)

lion)

6,000

50
500
30

50
100
2,000
800
1,000
500
600
60
2,000
500
150
1,500
1,050
300
150
500
2,500
370
100
900
100
700
700
200
200
300

1,200
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Securities Companies

Name of direct investment subsidiary Approval date | Paid-in Capital (RMB million)
HEF N 8 B 8] B AR Az B A EMEA (ARTE

7 7L)

Southwest Securities™ % & 4E %* Southwest Securities Equity Investment Co., Ltd. %53 J% A2 3% %A FR /A 8] 3/2010 600
Founder Securities* 7 iE4iE F* Founder H Fund 77 iE e & 2% 574 FR 5452 3] 8/2010 1,700
West China Securities 4 % 4E % West China Jinzhi Investment Co., Ltd. 4& o 445 4% % FR - AE /A 3) 3/2010 200

West China Yinfeng Investment Co., Ltd. 4& % 45 4 2% % 47 Ff 7452 3] 11/2012 500
Essence Securities 4243 iE % Essence Capital Co., Ltd. 2243 #£ % 3% %A R4 8] 6/2010 300
Qilu Securities &4 % Qilu Securities Venture Investment Co., Ltd. &3 4% &4 22 4 FE A 3] 5/2010 900
Northeast Securities* 7 Jb4iE #* Northeast Securities Rongtong Capital Investment Co., Ltd. 7 Jif &k 18 3% % 224 FRA 8] 11/2010 600
Bohai Securities i #4-E Bozheng Capital Investment + iE % A 3% A R 2 3] 11/2010 200
SooChow Securities* 7 & 3E &+ SooChow Venture Investment Co., Ltd. 7 4] 1k 3% & A FEA 8] 1/2010 600

SooChow Innovation Capital Management Co., Ltd. 7 &4 #7 % A% A FRR AL 3] 6/2012 300
Dongguan Securities % 25 % Donguan Securities Jinxin Investment Co., Ltd. 7 JE4343 3% 7% 224 [ 3] 5/2011 200
Shanxi Securities™ Ly 7§ 3E A% Longhua Qifu Investment Co., Ltd. £.4& 2 & 4% %7 P 3] 7/2011 200
Beijing Gao Hua Securities Jb 7 & 42 9E & Beijing Gaohua Shengze Investment Management Jb 7 & 4 2 F 4% %% 22 9/2011 10
Central China Securities s /& 42 % %go‘%gding Kaiyuan Venture Investment Management Co., Ltd. & % JF iR 61 Ak 3% %% 224 TR 212012 200
Dongxing Securities 7k %4 % Dongxing Securities Investment 7 43 3% %A FR 2 8] 2/2012 300
Cinda Securities 13 i i # B4y A [/ &) Cinfeng Investment Management Co., Ltd. 13 R 4% % & 24 FE/ 8] 4/2012 200
Hongta Securities £z 353 4 Hongzheng Lide Capital Management Co., Ltd. 403 £ 42 % A% 2277 R/ 3] 5/2012 200
Pacific Securities & - #4E % Pacific Securities Capital Management Co., Ltd. k4E % A& 2 A7 [ 5t 4% 4 3] 5/2012 200
Sealand Securities [ #-iE £ i\sa{!jand Innovation Capital Investment Management Co., Ltd. E #4] #7 % A 4% #5224 Fk 1/2012 600
l/\l;v-%ﬁmes Securities #7 #fRAEAA R ITAE New Times Hongtu Capital Management Co., Ltd. #7 BH4X, 5 B % A% 2847 [ 3] 5/2012 100
Sinolink Securities & 43 %4 GJCC Investment Co., Ltd. B 4~ >4 3% KA FRA 8] 6/2012 260
Guodu Securities [ AR 4E % Guodu Jingrui Investment 2 R 3% 3% 4% %A [/ 8] 8/2012 1,000
Huaan Securities 4 %3E % Huafu Jiaye Investment Management Co., Ltd. 45 % & Wb 3% %8 F2 A TR 8] 10/2012 300
Huarong Securities 4& g4k % Huarong Tianze Investment Co., Ltd. 4 &k X 54 %A PR 8] 11/2012 150
Guangzhou Securities /~ £ % %ﬂﬂ‘;; gfgg%i'%"g%;g’?mem Management Co., Ltd. 12/2012 200
Huafu Securities 4£#&E % Huafu Capital Investment Co., Ltd. 4248 # A 4% KA A 8] 1/2013 1,000
Hualin Securities 4& #kiE % Hualin Capital Investment Co., Ltd. 424k 5 A 3% % A FRA &) 7/2013 60
Huachuang Securities 4¢3 % Jinhui Fortune Capital Management Co., Ltd. 4/C W & 3 A& 22 A R 8] 8/2013 300
Zhongshan Securities ¥ L 3iE Jinhong Hefu Investment Co., Ltd. 4 54 Fr & 4% %7 FR2 8] 12/2013 N/A

Sources: 2013 annual report of securities companies and websites of securities companies
TR IR AE S 5] 20135 IR B 8] W T

# Denotes Sino-Foreign Joint Venture
* Denotes PRC listed securities

# oA FHE AN 8
* LATiE A
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Appendix 11 Secutities companies who have set
up Hong Kong subsidiaries

11

A e SN R PN 2 - WASEE]

P 3bAE F N 8] HHF N E LA Name of Hong Kong subsidiary
AR B

W IE A
KILIE F*
o B 4R K
o [ [ bR Ak

P HGE R (W4 E 4
HFER)

BT AT A
P 45 S AIE H-
P ASE H
FAZIE A

o RIE Frt
T EAE F*
J KGR
2] AR E

B 42 3E 4

[ 38 B 49k H
B LIEHH
HEABAE S

A RAEHFF
S4 b JiE F*

R A IEH
FRAEH

W 4577 B
G ) iE A

FEIEA

Caitong Securities

Changjiang Securities®

China Galaxy Securities®

China International Capital
Corporation#

China Investment Securities
(formerly known as China Jianyin
Investment Securities)

China Merchants Securities™

China Securities

CITIC Securities™
Essence Securities
Everbright Securities*#
Founder Securities*

GF Securities™

GuoDu Securities

Guosen Securities

Guotai Junan Securities
Guoyuan Securities®
Haitong Securities*
Huatai Securities™
Industrial Securities™

Orient Securities

Ping An Securities

Shenyin & Wanguo Securities
Southwest Securities®

Qilu Securities

WMBIER (F#) AR A
KILIEF 45 B (B ) A [ 8)

&[5 4% B R 4 Rk 42 A R 8)
b EERAR (F#) ARG

PHIER () ERERAR

BHIEH (FH8) AR
P45 S HE 2 B A R TR &)

P45 IE A R A A 3]

B S B A kA WA TR 3]

S KAE e A AT A 9]
FEIER () SREMA R

e
JEAER (F8) ARAE
PEEA (FB) ERIERAR

8]

BfsiE4 (F%) 2misma

4]
EFE IS e O
BAEA (F%) AR
T ) I 4 WA R 9]

SR ERER (F8) AMAT
SHE(F ) & R RA A 2]
R A AR A IR 2]
P R E R () A R 8]
P47 B (B ) % A A 4]
BIEE AR A PRI AE A )

& B R 32 A TR 8

CAITONG SECURITIES (HONG KONG) CO., LIMITED
Changjiang Securities Holdings (HK) Limited

China Galaxy International Financial Holdings
Limited

China International Capital Corporation (Hong Kong)
Limited

China Investment Securities (Hong Kong) Financial
Holdings Limited

China Merchants Securities (HK) Co., Ltd.

China Securities (International) Finance Holding
Company Limited

CITIC Securities International Company Limited
Essence International Financial Holdings Limited

Everbright Securities Financial Holdings Limited
Founder Securities(HK) holding company

GF Holdings (Hong Kong) Corporation Limited

China Guodu (Hong Kong) Financial Holdings Limited

Guosen Securities (HK) Financial Holdings Company
Limited

Guotai Junan Financial Holdings Limited"

Guoyuan Securities (Hong Kong) Limited

Haitong International Holdings Limited

Huatai Financial Holdings (Hong Kong) Limited
Industrial Securities (HK) Financial Holdings Limited
Orient Finance Holdings (Hong Kong) Limited

Ping An of China Securities (Hong Kong) Company
Limited

Shenyin Wanguo (H.K.) Holdings Limited
Southwest International Investment Company

Qilu International Holdings Limited

Sources: 2013 annual report of securities companies and websites of securities companies

CSRC

HKSAR Companies Registry

FAPRIR: FEFHA 3201348 AN 8 B |

EBR

BB RAT BUR BURF 2 8] A4

* Listed securities companies i i A2 &)
# Sino-foreign joint venture companies ¥ 9k & FIE £ &)

12/08/2011

11/01/2011

09/02/2011

24/09/1997

20/08/2010

04/10/1986

12/07/2012

09/04/1998

17/09/1996

19/11/2010

16/03/2012

14/06/2006

12/11/2007

13/11/2008

10/08/2007
19/07/2006
24/07/2007
23/11/2006
05/07/2011

17/02/2010

19/07/2006

29/10/1992
23/01/2014

22/06/2011
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In 1992, KPMG became the first international accounting network to
be granted a joint venture licence in Mainland China. It also became
the first Big Four accounting firm in Mainland China to convert from
a joint venture to a special general partnership on 1 August, 2012.
Furthermore, the firm's Hong Kong operations was established over
60 years ago. This early commitment to the China market, together
with an unwavering focus on quality, has been the foundation for
accumulated industry experience, and is reflected in the firm's
appointment by some of China’s most prestigious companies.

Today, KPMG China has around 8,500 professionals working in 16
offices; Beijing, Chengdu, Chongging, Foshan, Fuzhou, Guangzhou,
Hangzhou, Nanjing, Qingdao, Shanghai, Shenyang, Shenzhen, Tianjin,
Xiamen, Hong Kong SAR and Macau SAR. With a single management
structure across all these offices, KPMG China can deploy experienced
professionals efficiently and rapidly, wherever our client is located.

As organisations in China expand into the global economy and
international companies seek to enter the domestic market, KPMG's
blend of international experience and local knowledge ensures the
firm is well-positioned to serve clients in an increasingly complex yet
exciting market.

Our client focus, commitment to excellence, global mindset and
consistent delivery have helped us build trusted relationships, which
are at the core of our business and reputation.

— RS, BHRATEARRA G FREST LG ERLHIFF
FHre —E—ZHFANA—RB, BLBRATKESHBFLSHAZT, BF
N ShBAE B A ARG KA F ST DM ARG R LR T —
L, EABREE LRFENTH. FRITANTE T HEEIA
BATR B RMER, EMBRRETFFOTLEE, FE S Xt d
A KA FGIF D AR F LIRS, AR BT B R A9 AR - Hb L

LB PEB AT BRA. TR BL. @M. SN . @
T FH EH . EY. RED BT, FAEBAAFHER AR THE
AATER EXH T SENH, TLAR 850048, I RUAA—HEE
FREEEPEG LS, AAERAIES S fe Rk AN E 5 8@
B, ARPRESR IR

WA E A A EFEARZFEA L KERFANTETY, LR
UL6EFETHRGRZEARTTHGLDNRFHRSE, HRENESER
#F e IMBLAL T E T, AERPFRESRZHGRSG.

BEMAEAKL, WA AGEGRLE, SRE—LRY, EPAZHEMN
WA —HORERE, TREGRAELS, FRERGES,



2047

© 20142 5 8 4p i

126 | Mainland China Securities Survey 2014

Simon Gleave
PR,

Partner in charge % %& &4k A
Financial Services 4@k iR %~
Beijing 4t %

+86 (10) 8508 7007
simon.gleave@kpmg.com

Thomas Chan

% &

Partner &4k A

Financial Services 4@k iR %~
Beijing &t &

+86 (10) 8508 7014
thomas.chan@kpmg.com

Walkman Lee

Partner &4k A

Financial Services 4-gk iR %-
Beijing b &

+86 (10) 8508 7043
walkman.lee@kpmg.com

Babak Nikzad
40 7
Partner in charge % % &tk A
Consulting &14)

Hong Kong

+8562 2978 8297
babak.nikzad@kpmg.com

Partner &4k A

Tax #6.4-

Shanghai k%

+86 (21) 2212 3421
lewis.lu@kpmg.com

Bonn Liu

A H

Partner &4k A

Financial Services 4k fk %
Hong Kong &%

+852 2826 7241
bonn.liu@kpmg.com

Vivian Chui
R B

Partner &tk A

Financial Services 4§k iR %~
Hong Kong ##

+852 2978 8128
vivian.chui@kpmg.com

lvan Li
F A
Partner &4k A

Financial Services 4§k iR %~
Shenzhen &3]

+86 (755) 2547 1218
ivan.li@kpmg.com

James Zheng

51 2

Partner &4k A
Consulting &14)
Shenzhen L%

+86 (21) 2212 3630
james.zheng@kpmg.com

Tracy Zhang
i

Partner &k A

Tax #.4-

Beijing &t %

+86 (10) 8508 7509
tracy.h.zhang@kpmg.com

Tony Cheung
KR
Partner &4k A

Financial Services 4k 4
Shanghai L%

+86 (21) 2212 2705
tony.cheung@kpmg.com

Abby Wang
EE

Partner &tk A

Financial Services 4k 4%
Shanghai k%

+86 (21) 2212 2428
abby.wang@kpmg.com

Rupert Chamberlai
KA

Partner &tk A

Transaction Services & % %14
PR %

Hong Kong ##%

+852 2140 2871
rupert.chamberlain@kpmg.com

Louis Ng
x 48 8
Partner &4k A

Transaction Services & % %14
Beijing &t &

+86 (10) 8508 7090
louis.ng@kpmg.com
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