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Significant International Tax Developments  

 

BEPS: Current status of implementation in various countries 

All base erosion and profit shifting (BEPS) final reports, together with a plan for the follow-up work and a timetable 

for their implementation, were presented at the G20 Finance Ministers’ meeting on 8 October 2015. The G20 

Finance Ministers endorsed the final package of BEPS measures and renewed a commitment for rapid, widespread, 

and consistent implementation of the measures. The package will now be submitted to the G20 Leaders for 

discussion and action at their meeting on 15-16 November 2015 in Turkey. 

A KPMG report lists the 15 different actions of the BEPS action plan. Several countries recently indicated that they 
envisage implementing or have implemented country-by-country (CbC) reporting and other transfer pricing 
disclosure requirements based on Action 13 of the BEPS action plan. 

More details 

Australia: Are you ready for change?  

KPMG’s Global Head of Tax, Greg Wiebe, shares his thoughts on changes to the business environment, the 
profession and perceptions about tax in society. Greg welcomes the challenge and opportunity of updating the 
international tax system to reflect the modern economic reality.  

More details 

 

Australia:  Government’s initial response to BEPS final reports 

The Treasurer, Scott Morrison, outlined Australia’s response to the release of the OECD’s BEPS Package.  

In general, the response and actions taken by Australia indicate that the Australian government believes that BEPS is 
an important issue regarding the protection of the Australia revenue base. 

More details 

  

Content to 15 October 2015 

https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-beps-current-status-of-implementation-in-various-countries.html
http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/changes-tax-enviroment-12-october-2015.aspx
http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/australias-beps-package-position-8-october-2015.aspx
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 Australia: Transfer Pricing in a BEPS world 

A number of BEPS final reports released on 5 October 2015 featured Transfer Pricing. In particular Actions 8-10 
provide guidance designed to ensure that transfer pricing outcomes are aligned with value creation and Action 13 
(Country-by-Country reporting) will enhance transparency. The guidance takes the form of amendments to various 
chapters of the OECD’s Transfer Pricing Guidelines. 

More details 

 China: Tax administration’s response to BEPS 

China’s State Administration of Taxation has, issued guidance that largely clarifies how China plans to apply or 
“localize” the OECD’s BEPS recommendations. Specifically, a discussion draft on “special tax adjustments” was issued 
by China’s tax authorities in September 2015, and this draft addresses China’s “localization” of the BEPS actions 
related to transfer pricing and controlled foreign corporations.   With this guidance, it appears increasingly possible 
to foresee what parts of the BEPS agenda will (or will not) be adopted by China, and if implemented by China, the 
manner of adoption. 

More details 

 

India: BEPS action plans in nutshell 

KPMG in India provides a brief summary of the final deliverables for the OECD-G20 Action Plan released on 5 October 
2015. 

More details 

 

New Zealand: Path to BEPS implementation 

The OECD provided a blueprint for preventing “double non-taxation” through the BEPS recommendations presented 
last week. Governments—including New Zealand—will now need to consider BEPS implementation, with domestic 
and political considerations taking centre stage. 

If New Zealand decides to implement the OECD’s recommendations, what could taxpayers expect? A key area to 
monitor will be interest deductibility.  

The New Zealand government’s proposals are expected to work their way through the generic tax policy process in 
due course.   

More details 

http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/transfer-pricing-beps-world-9-october-2015.aspx
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-china-tax-administrations-response-to-beps.html
http://www.kpmg.com/IN/en/services/Tax/FlashNews/KPMG-Flash-News-BEPS-Action-Plans-in-Nutshell-2.pdf
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-new-zealand-path-to-beps-implementation.html
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Australia: Lighter touch GST for cross border transactions 

The Government released a consultation Exposure Draft on 7 

October 2015 which: 

 brings into the Goods and Services Tax (GST) system non-
residents who supply intangibles and services to Australian 
resident end consumers  

 takes out of the GST system non-residents who supply, through 
their overseas business, intangibles and services to GST 
registered businesses. 

Submissions are required to be lodged by 21 October 2015. 

More details 

Australia: Tax voices – Tax White Paper – rebooting reform 

KPMG Australia’s Indirect Tax National Leader, Nick Kallinikios, 

introduces Andrew Bragg from the Financial Services Council (FSC) 

who outlines how the Tax White Paper will reboot tax reform. The 

FSC represents Australia's leading wealth mangers and the interests 

of their fund investors, superfund members and life insurance policy 

holders. 

More details 

 

 

China: Proposed changes to foreign investment laws 

Proposed amendments to China’s foreign investments laws, if 
enacted, could affect the investment landscape. The proposals are 
currently in draft form, but there are reports that these changes 
could be enacted and made effective within the next 18 months. 

Key points of interest include: 

 consolidation and simplification of the various strands of 
China’s foreign investment laws to effect parity of treatment 
regardless whether foreign or domestic company 

 impact on pre-existing investment structures and peculiarities 
around restricted and prohibited industries for foreign 
investments in certain industries, etc. 

More details 

 

 

Hong Kong: Update on CRS, automatic exchange of tax information 

The Hong Kong tax authorities released a “consolidated response” 

to the comments received with respect to the Common Reporting 

Standard consultation paper, issued in April 2015. 

The tax authorities stated that the government is committed to an 

“automatic exchange of information” regime for tax matters and 

that there will be legislative proposals for implementing the new 

international standard. 

More details 

 

 

India: CBDT issues further clarifications under the Black Money Act, 
2015 

Recently, CBDT considered various issues raised by the stakeholders 
and issued further clarifications on the Black Money Act to address 
stakeholder queries. 

More details 

India: Tax treatment for consideration for providing access to 
internet, email and networking facilities which provide a gateway 
to call centers  

The Delhi Tribunal, in the present case held that consideration 
received by a foreign company for providing access to its internet, 
email and networking facilities by which it provides a gateway that 
will facilitate call centers for incoming and outgoing calls from India 
to the USA and vice-versa is taxable as royalty under the Act and 
under the India-USA tax treaty. 

More details 

FATCA: Competent Authority arrangement with India  

The IRS has posted text of a Competent Authority arrangement 

(CAA) between the United States and India, pursuant to provisions 

of the intergovernmental agreement (IGA) that was signed in July 

2015 to implement the FATCA regime. 

More details 

India: Key excerpts from the Draft Reports on the Goods and 
Services Tax business processes released for stakeholder 
consultation 

After a long gap, the Government has published its draft Reports on 

business processes for Goods and Services Tax in the public domain. 

This might help businesses to get a better idea of the likely 

framework of GST.  The purpose of these documents is to invite 

comments/suggestions from the public. It reflects upon the positive 

outlook of the government, as businesses and other stakeholders 

require to get involved in the GST framing process to make it more 

robust and less cumbersome. 

KPMG in India summarises the key excerpts from the draft Reports. 

More details 

India: Various tax regulatory developments – October 2015 

KPMG in India has prepared a report to keep you informed of the 

developments on tax and regulatory front and its implications on 

the way you do business in India. More details 

http://www.treasury.gov.au/ConsultationsandReviews/Consultations/2015/GST-treatment-of-Cross-Border-Transactions
http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/gst-cross-border-transactions-15-october-2015.aspx
http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/white-paper-rebooting-reform-14-october-2015.aspx
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-china-proposed-changes-to-foreign-investment-laws.html
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-hong-kong-update-on-crs-automatic-exchange-of-tax-information.html
http://www.kpmg.com/IN/en/services/Tax/FlashNews/CBDT%20issues%20further%20clarifications%20under%20Black%20Money%20Act-1.pdf
http://www.kpmg.com/IN/en/services/Tax/FlashNews/KPMG-Flash-News-Cincom-System-Inc-1.pdf
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-fatca-competent-authority-arrangement-with-india.html
http://www.kpmg.com/IN/en/services/Tax/FlashNews/Key%20excerpts%20from%20the%20Draft%20Reports%20on%20the%20GST%20business%20processes.pdf
http://www.kpmg.com/IN/en/services/Tax/FlashNews/Tax-Konnect-October-2015-1.pdf
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Calendar of Events 

Date Event Location 

20-22 October 2015 Global Financial services view BEPS webcasts 

 Banking – register here 

 Insurance – register here 

 Asset Management – register here 

 

23 October 2015 Malaysian Tax Budget 2016  Malaysia 

26-28 October 2015 2015 KPMG EMA Tax Summit 

More details 

Lisbon, Portugal 

28 October 2015 KPMG Malaysia Tax Summit 2015 

For more details email Karen Lee 

Malaysia 

12 November 2015 KPMG Banking Risk & Regulations Conference 2015 

More details 

Singapore 

24 November 2015 KPMG Goods and Services Tax (GST) Seminar: Zero-rating of Services and Difference 
Between Reimbursement and Disbursement 

More details 

Singapore 

9 December 2015 Managing Employer’s Tax Obligations 

For more details email Carmen Yong 

Petaling Jaya, Malaysia 

 

Beyond Asia Pacific 

Mexico: Tax-focused investments in energy projects  

A new investment-focused program in Mexico—FIBRA E—is intended to provide for the securitization of “mature” energy and infrastructure 
projects so as to provide funding and resources for future investments in new projects and to support the energy industry.  

More details 

Overview of Budget for 2016 

The overview of 2016 Budgets for Belgium, Ireland, Norway, Zambia have been released, and each contain proposals affecting corporate, individual 
and indirect taxes in the respective countries. 

Belgium| Ireland| Norway| Zambia 

 

TaxNewsFlash by Region 

For the latest tax developments from other regions see the following links: 

Africa     Americas   Europe    United States

https://event.webcasts.com/starthere.jsp?ei=1076163
https://event.webcasts.com/starthere.jsp?ei=1076167
https://event.webcasts.com/starthere.jsp?ei=1076169
https://www.globaltaxevent.com/2015emataxsummit/
mailto:weimenglee@kpmg.com.my
http://www.kpmg.com/SG/en/EventsAndSeminars/Pages/KPMG-Banking-Risk-and-Regulations-Conference-2015.aspx
http://www.kpmg.com/SG/en/EventsAndSeminars/Pages/KPMG-GST-Seminar-Zero-rating-of-Services-and-Difference-between-Reimbursement-and-Disbursement.aspx
mailto:carmenyong@kpmg.com.my
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-mexico-tax-focused-investments-in-energy-projects.html
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-belgium-tax-measures-in-budget-2015-2016-agreements.html
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-ireland-budget-2016-knowledge-development-box-included.html
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-norway-budget-2016-more-about-proposed-tax-reform.html
https://home.kpmg.com/xx/en/home/insights/2015/10/tnf-zambia-budget-for-2016.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-africa.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-americas.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-europe.html
https://home.kpmg.com/xx/en/home/insights/2015/03/taxnewsflash-us.html
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