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IMPORTANT NOTICE
The information contained herein is of a general nature and is not intended to address 
the circumstances of any particular individual or entity. Although we endeavour 
to provide accurate and timely information, there can be no guarantee that such 
information is accurate as of the date it is received or that it will continue to be 
accurate in the future. No one should act on such information without appropriate 
professional advice after a thorough examination of the particular situation.
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FREEHOLD 
HECTARES ACQUIRED 
BY COUNTRY OF ORIGIN

FREEHOLD HECTARES 
ACQUIRED
>> The freehold hectares acquired totalled 

approximately 37,900 hectares over the 
period 2013 and 2014.

>> The United States is the largest overseas 
investor in dairy land when measured in 
freehold hectares acquired. 

NOTES

1 Our previous report estimated 80% coverage of dairy 
land due to decision summaries being classified as 
confidential.

2 The 2.5% shown for New Zealand relates to OIO 
approvals where a New Zealand entity was included as 
part of the overseas investor consortium.

Subsequent to our press release of 16 October 2015 on overseas investment in dairy land, KPMG has worked 
with the OIO to gain 100% coverage of dairy land transactions (note 1). This has involved the receipt of additional 
information which was previously disclosed as confidential or which may not have been identifiable as dairy 
land in the Decision summaries. The graphs and tables contained in this Addendum reflect an update of those 
contained in the press release dated 16 October.
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TOTAL FREEHOLD 
HECTARES (HA)
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Source: OIO statistics for the period January 2013 to December 2014
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CONSIDERATION VALUE 
BY COUNTRY OF ORIGIN

KEY FINDINGS
>> Total consideration for dairy land was 

$482 million.

>> The split of consideration by country of 
origin is detailed in the graph opposite. 

>> The United States and China are the 
most significant investors in dairy land.
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TOTAL
CONSIDERATION

Source: OIO statistics for the period January 2013 to December 2014
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APPENDIX I

LAND AREA BY COUNTRY (FREEHOLD)
The table below provides a breakdown of the total freehold hectares for each country during January 2013 to 
December 2014.  In total there were 33 OIO decisions relating to dairy land.

Country Total Hectares (ha) % Contribution to total

United States 16,081 42.4%

China 4,575 12.1%

Hong Kong 2,462 6.5%

Sweden 2,125 5.6%

New Zealand 965 2.5%

Various Overseas 2,110 5.6%

United Kingdom 3,973 10.5%

Canada 1,384 3.6%

Switzerland 675 1.8%

Italy 413 1.1%

Luxembourg 584 1.5%

Germany 890 2.3%

Ireland 1,491 3.9%

Australia 207 0.5%

Middle East 21 0.1%

Total 37,956 100%

Source: OIO statistics for the period January 2013 to December 2014
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APPENDIX II

CONSIDERATION VALUE BY COUNTRY
The table below provides a breakdown of the total consideration in NZD for each country during January 2013 to 
December 2014.

Country Consideration (NZD) % Contribution to total

United States 84,534,122 17.5%

China 88,431,053 18.3%

Hong Kong 26,028,522 5.4%

Sweden 17,671,162 3.7%

New Zealand 22,160,853 4.6%

Various Overseas 34,464,638 7.1%

United Kingdom 71,238,754 14.8%

Canada 57,593,740 11.9%

Switzerland 21,572,968 4.5%

Italy 25,100,000 5.2%

Luxembourg 470,000 0.1%

Germany 5,770,275 1.2%

Ireland 20,215,051 4.2%

Australia 6,454,500 1.3%

Middle East 778,042 0.2%

Total 482,483,680 100%

Source: OIO statistics for the period January 2013 to December 2014

OVERSEAS INVESTMENT IN NEW ZEALAND’S DAIRY LAND – ADDENDUM REPORT / KPMG / 7  
© 2015 KPMG, a New Zealand partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (KPMG International), a Swiss entity. 
Member firms of the KPMG network of independent firms are affiliated with KPMG International. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG 
International or any other member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. All rights reserved.



Disclaimer: This document is made by KPMG, a New Zealand Partnership and a member firm of the KPMG network of independent firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity, and is in all respects subject to the negotiation, agreement, and signing of a specific engagement 
letter or contract. KPMG International provides no client services. No member firm has any authority to obligate or bind KPMG International or any other member 
firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm.

Copyright: © 2015 KPMG, a New Zealand partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International 
Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in New Zealand. KPMG and the KPMG logo are registered trademarks of 
KPMG International Cooperative (“KPMG International”), a Swiss entity. KPMG01466

kpmg.com/nz

CONTACT US
JUSTIN ENSOR
Partner, Deal Advisory

D:  +64 9 367 5934
M: +64 21 646 045
E:  jmensor@kpmg.co.nz

GREG KNOWLES
Partner, Tax (M&A)

D:  +64 9 367 5898
M: +64 21 307 332
E:  gknowles@kpmg.co.nz

GARY IVORY
Partner, Deal Advisory

D:  +64 9 367 5943
M: +64 21 932 890
E:  givory@kpmg.co.nz

NICK MCKAY
Director, Deal Advisory

D:  +64 9 363 3638
M: +64 22 042 9863
E:  nmckay@kpmg.co.nz


