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Asia Pacific Tax Developments

Australia: MAAL Client Experience Roadmap

On 12 January 2016, the Australian Taxation Office (ATO) issued in final its guidelines on
taxpayer engagement with the ATO in relation to the recently released Multinational Anti-
Avoidance Law (MAAL) provisions in the MAAL Client Experience Roadmap.

KPMG in Australia discusses the newly issued guidelines.

More details

Australia: Country-by-Country reporting begins - are you ready?

Australian headquartered organisations with a December year-end are subject to new country-by-
country reporting rules. Therefore, these taxpayers need to consider what steps to take now,

given that the reporting period has commenced. The first report will not need to be filed until 31
December 2017.

More details

Australia: Tax reform in an election year? Fortune favours the brave
2016, an election year, will be an interesting year for tax reform.

Tax reform and election years are not traditionally an easy mix, but there may be some cause for
limited optimism in Australia this time.

KPMG in Australia weighs up the likelihood of meaningful tax reform this year.
More details


http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/maal-client-experience-roadmap-14-january-2016.aspx
http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/cbyc-reporting-begins-12-january-2016.aspx
http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/tax-reform-election-year-11-january-2016.aspx

Australia: Welcome to 2016 —ready for a land tax increase?

Any land owners who are not Australian residents, or who are ultimately owned or controlled by a
foreign resident can be an absentee owner under the new rules, and as a consequence will be
liable for the land tax surcharge in Victoria. The headline surcharge rate is 0.5 percent, but in
some cases land owners will face a land tax bill for more than five times the amount payable in
2015.

More details

China: New tax regulation clarifying VAT treatments on finance leasing
business activities

China’s State Administration of Taxation issued guidance concerning value added tax (VAT)
issues of finance leasing activities. The guidance was issued in light of the transition from the
business tax regime to the VAT system in China.

More details | Chinese version

China: Notice on adjusting catalogues and provisions concerning Import
duty policies for major technical equipment

A number of government agencies jointly issued guidance that is intended to adjust the import
customs duty policies for “major technical equipment.” The new guidelines are effective 1 January
2016, but provide a six-month transition period for projects approved under the prior regulations.

More details | Chinese version

India: Development charges paid by lessee on long-term lease for acquiring an
industrial plot not rent and not subject to tax withholding

The Jaipur Bench of the Income-tax Appellate Tribunal held that the amount of development
charges paid by a lessee with respect to acquiring a 99-year lease for an industrial plot is not rent.
Therefore, the development charges are not subject to tax withholding tax.

More details

Indonesia

Indonesia: “Tax holiday” extended for “pioneer industry” entities

The Indonesian government has renewed “tax holiday” incentives for entities in “pioneer
industries.” The incentives include corporate income tax reductions for a period between five
years and 15 years.

More details


http://www.kpmg.com/AU/en/IssuesAndInsights/ArticlesPublications/tax-insights/Pages/land-tax-increase-13-january-2016.aspx
http://www.kpmg.com/CN/en/IssuesAndInsights/ArticlesPublications/Newsletters/ChinaAlerts/Pages/china-tax-alert-1601-new-tax-regulation-clarifying-vat-treatments.aspx
http://www.kpmg.com/CN/zh/IssuesAndInsights/ArticlesPublications/Newsletters/ChinaAlerts/Pages/china-tax-alert-1601-new-tax-regulation-clarifying-vat-treatments.aspx
https://home.kpmg.com/xx/en/home/insights/2016/01/tnf-china-revised-import-policies-and-catalogues-major-technical-equipment.html
http://www.kpmg.com/CN/zh/IssuesAndInsights/ArticlesPublications/Newsletters/ChinaAlerts/Pages/china-tax-alert-02-adjusting-catalogues-and-provisions-concerning-import-duty-policies.aspx
http://www.kpmg.com/IN/en/services/Tax/FlashNews/KPMG-Flash-News-Gupta-Fabex-Pvt-%20Ltd-1.pdf
https://home.kpmg.com/xx/en/home/insights/2016/01/tnf-indonesia-tax-holiday-extended-pioneer-industry-entities.html

Mauritius: CRS implementation is delayed

The Mauritius Revenue Authority in late December 2015 announced that the date for
implementing the common reporting standard (CRS) has been deferred. The original
implementation date for CRS had been set for 1 January 2016. More details

Philippines

Philippines: Tax calendar for 2016

KPMG in the Philippines has prepared a tax calendar for 2016. The tax calendar sets out, by
month, the due dates for returns and/or payments of tax.

More details

Significant International Tax Developments

BEPS update: Countries implementing transfer pricing
documentation, country-by-country reporting (table)

This KPMG report summarizes, in table format, a list of countries that
either intend to enact, or have already enacted by the end of 2015, laws
implementing country-by-country (CbC) reporting and other transfer
pricing disclosure requirements based on Action 13 of the OECD’s base
erosion and profit (BEPS) action plan.

More details

OECD: List of 97 jurisdictions committed to AEOI

The OECD has provided a release that lists the jurisdictions that have
committed to an automatic exchange of information (AEOI) pursuant to
implementation of the common reporting standard.

More details


https://home.kpmg.com/xx/en/home/insights/2016/01/tnf-mauritius-crs-implementation-is-delayed.html
https://home.kpmg.com/xx/en/home/insights/2016/01/tnf-mauritius-crs-implementation-is-delayed.html
https://home.kpmg.com/content/dam/kpmg/pdf/2016/01/tnf-philippines-jan11-2016.pdf
https://home.kpmg.com/xx/en/home/insights/2016/01/tnf-beps-update-countries-implementing-transfer-pricing-documentation-country-by-country-reporting.html
https://home.kpmg.com/xx/en/home/insights/2016/01/tnf-oecd-list-of-97-jurisdictions-committed-to-aeoi.html

Calendar of Events

19 January, 27 Automotive Industry Tax Workshop - R&D Bonus Guangzhou,
January 2016 Deduction and High and New Technology Enterprise Beijing
(“HNTE”) regulation changes, BEPS action plan and

common customs issues, etc.

v' Guangzhou
v' Beijing

(ERENITERAZIEGES KPMG Webinar: The China 150% Super Deduction - Webcast
Financial Services Industry Insights

Registration Link
For more details contact Jeremy Wu

Week of 9 May 2016 KPMG Asia Pacific Tax Summit Beijing
2016

Beyond Asia Pacific

Canada: Expanded reporting no longer required of labour unions, trusts

The Canada Revenue Agency (CRA) announced that certain reporting requirements for labour
organizations and labour trusts will be waived.

More details

Italy: VAT measures enacted in 2016 budget law

The budget law for 2016 (Law n. 208 of 28 December 2015)—passed by the Italian Parliament on
22 December 2015 and published in the Italian official gazette on 30 December 2015—introduces
new measures concerning the value added tax (VAT) in Italy.

More details

Panama: Withholding tax rules postponed

The effective date of withholding tax rules has been postponed. This measure applies for certain

withholding agents that are designated by the tax authorities and that had transactions for the
prior year that satisfied an annual threshold amount (U.S. $10 million). More details
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