KPMG
Insight

KPMG Newsletter
May 2014

KPMG'

cutting through complexity

insurance

IFRS

BEPS




ADVISORY

Risk Consulting

Management Consulting
Transaction & Restructuring

Automotive - Banking - Building & Construction - Capital Markets
Diversified Industries - Energy - Financial Services
Food, Drink & Consumer Goods + Government & Public Sector
Healthcare - Infrastructure - Insurance - Investment Management
Life Sciences - Media - Mining - Private Equity - Real Estate
Retail + Technology - Telecommunications - Transport & Logistics

INDUSTRY

©2014 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law an:
International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.

ember firm of the KPMG network of independent member firms affiliated with KPMG



KPMG Insight Vol. 6 May 2014

A (BITE) BEPS%Z 2R ELI-AAERADBEMERBIZY 2

v T | RERG I LABRRREMEL T ST ESHRELOMO_ERRUZY

I =EthEYY EREMEREDOHE 13
IFRS Digest(2014.2-3) 19
&RT BARTROERECETIMBERRFOME BEARY —— 23

TER IS A RANFND—MWERIETIHEF S| DA

I FEENEYY F AR OI2 = —S 3> 30
HOm e REORERMAFIII1=s—Sa
B AR, 2L Ca— RN R —

JO0—/VVBCPRENE S 37
EBO[OhA | DRIEIL. BEES o7 ESFECH 45
SIT—KH—ER, TN =S IO R 52
BB EHROHEDER 61
| =res S ORBERS $1E 8
RRERBOEREREDEIH
OHR—IWV2014EEFREICS I IBHFRER 74
A% AR HIRIE DR ENR 76
| o= AR ER 80
A=V HP Y /+t3F—KPMG Thought Leadership7? 71 82
B E—E 83
KPMG J+/\> TIv—T7&it—8 84

© 2014 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.



KPMG Insight Vol. 6 / May 2014
e (B

KPMG BiEE+EA EREEE7 KN ¥ —
N—br— gExEt. B#Er BAH O HA

ICT BBEEDN> F v —HOSEHELEOERNEFREEICL2HEIE LT
#%5% (Base Erosion and Profit Shifting: BEPS) MORREIZ. 2013E6 AN G8
HIy MPEEIBNDGICKY . ZOBEPBAENT 1o 4EE->TVE
T, SEELEICE-ST. EEERI—ILORBELIF. FO—/N\ILE/NY 21—
Fr—UREEOEREERBICKZLPEERITHETHY . HICZER
B X7 DEWBEREEICOVWTIE, EEOFIE - BITHESHNTRVGED
HY), NELY X VEBIROSNTVET,

XTI, EREHBEOERETO—/NILHBICH T2 ARDEOBRBERY
YarERE i, BEHEMEEHRICETI2EELRATHIEREERIZHH
EMERY LIf. BEASEICE > TOBERMEERU X/, FIChESEHE
EEDETOZEREB X VICOVWTHHRLET,

BH. AXFOERICEATIMAMNIEEDIRATHIR2H5» LDHBEY WL
=ULEd,

® BEPS #3EE LT, EREEMG|ICOVWT, RERBUBOE LK —E
EE-oTWaaDd, BEENGER/IL-—ILVOLTEME. REEEOEERZL
BICIRADCEICKY, BEHEHICEBIENHLKERS > ELTWVS,

o HMILEEMSIICEH T ZEREDNTRIL. FEFHREICH T 3RENHEE
ERRAEICEVTERELL TEY., BEBEOHOZERH YA 7ELT
RIEFEEELE>TETV S,

o hEEHRELDOETIE. EERFEBIIL—ILTHSOECDBEMEH 1M K
1 OPBEESNEVEEIHY . ZERFHRICE > LEEOREFRES, +2
ICHEBEL B WOFTEEMED 5 B

® EMBIESI T ICHEBITH > RO SERER S BEICKMBEESI
TF35EICE. EERRUBSDOBEPSHIAKICLDF v LT &%(T5
Y2y HY., BRYZXIEDNT > ZAEERB L TEIBEERS|T(F 215
LTV BN H B, b7, PESFHEEE OB TERR I/ FEEIIT
BETDURZICHUTIE, JO—NILTOBRVENHES —BEBU X
TNy ELTREET DFRRMIHDEEZS5N B,

o EHHESITIFICHEEBN T > ABXRDSERELRICL ZRDBERST
(i3, SEEHUSOBEPSHMKICLKDFr LT &%T5U VI3
MICEVDBDEEZEZSN S, ftdy. PEFHEEEOETZERBIHIH
BSNTERETIVZXVICHLTE, 7O-NILVTOFVWRDBRES—F
FBRUZRIDAy D ELTREETEZY., —ERBIZHEIBVEDBIEI T
EOHBTHAZBATLEIBNPHBEDEEZIS5N S,

20 DEVA

fm L

KPMG #IELiEA
ERREET KN 5 —
A

REEEL. BEL

© 2014 KPMG Tax Corporation, a tax corporation incorporated under the Japanese CPTA Law and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative

("KPMG International”), a Swiss entity. All rights reserved



ERRRBREEDER & 70—/ L5
LB TBEEXREEDOREER > a(C
21T

HAMED 70— NV TOHERMKEIIB VT, BER
Vva o) FEEELZMETH Y., TV Y T REER
Vva v E SN/-BEPS TO#EMm# 2% L LT, #bk
FHEAMHIRD STV ET,

BEPSOREIE, TV Y TRy v IR TSV TP
WHEL-TEY, HRBEDLZ X, 77 Ly VT LRBER
TiavENLZ LIS MEIEEVWEEZOLNTVWET,
LA L7530, BEPS D& bk L LT, PESHRED S,
% FHERE ORI DV T A2 B G% K % FIRATFERAY
WATbND L) D, HARMZEDS FrEE» &P 2T
LHEEEL Lo TWET,

FOD0, AREEICESTH, BB 227 205 L THA
HER/MEL TWL Z2DDOBBRY Y a v 2EDLHIZN-T
WSDREE o TB Y, FETSHIIBTABBERY v g
YOWY HIZXoTE, ZHEBE R, RESNV—TEEKD
BAEHICERA B2 AT RSN H D 5,

Fua—NVITGBICBITABERY Y a YO i & LT,
ELCENBEEZ T A200A RS Y IR - TS5V =Y
TN 3N BEPSOEmE ML LT TV v TR
T A TIT VY IR EIEDB NI SENLE S ELTED,
OECD % Tirhb T bk s AT o> T BEXDH D T35

BBRY Y a v OWY FOE2E LTI, FrEED S OB
BB LT E BT T L 0 OWIEN D Y T35
FrELE 3 OECD I E T 2 W 72 Sl 0 LI & BB 3 478
HY. OECDDEBSHEBIN — IV EDHTDY TNVAY V¥ —
E 0, JoiEE - B ELERUT OBV — B A TR R
Tva re A I L IREERIRIICH Y 9, MA T, ZHR
Bia S 2 720 OMBISH EOMER D H5 ke L <
BOHT, ZHEHIBPSERGETAVAZNEE-TCET,

29 L7zh BCROZEFEMAEICOVWTIE, ThETH
o IR TT = TREMINAToTE/-2 b DY, FE
BBAEPMECHZ SN, FFENCBWTZHEBSFEAEL T
b ERIBE LA ZZANDZEZHIFZSTVWEHDLEEZD
nFEd,

)i, HADOZEEREIL, INFTI VIR - TFFr=v
TERBIINAT o T hh ol b H 0, ERBIRIIERY
R THBO THWAKEIZH D, FREICBWCHEHRER
A L7 ERBE LA ZZ AN SHIEE-> Tl n
bOEEZLNET,

BEPS % % & L 7= ESEH BENC X 2 ZEHRBLY R 7 il
2TV 7201213, HRDZEFHEMRFEICD, ZFa—30 - LR
N COEMBZEOBME Y PO—LARDENDE LT h -
TETWET,

KPMG Insight Vol. 6 / May 2014 3
e (BiF)

SEFEZCEOERNEREREICL S
BEPS MRS

% [ A S O 8 A RLBE 6 1 X 2 BEPSIZDW T, 2013
42 A8 SN2 0ECD @ [BEPS~OxHIG | HiE Tld, E
BV — Vs, BV R ABBEOZAL, RIS, N a—- F
T A 8= & UTREEAT U 52 FIRY I PE & 153013 il o B
BBV DOV TW ARV A EH LTV E T,

Fio, FEDPEB R Z THRA S, EINERRL L ERRRERL

X1
18 i} B

TG

Address the tax challenges of the digital economy
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2 Neutralise the effects of hybrid mismatch

arrangements
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Strengthen CFC rules
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4 Limit base erosion via interest deductions and
other financial payments
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5 Counter harmful tax practices more effectively,
taking into account transparency and substance
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6 Prevent treaty abuse

7 TBEARMERE (PE) RBEDASREEORIE
Prevent the artificial avoidance of PE status
BEMiEHH (OEMEE)

8 Assure that transfer pricing outcomes are in line
with value creation
Intangibles

9 BEiEfiE (QUXTEERN)
Risks and capital
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Other high-risk transactions
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Establish methodologies to collect and analyse
data on BEPS and the actions to address it
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12 | Require taxpayers to disclose their aggressive tax
planning arrangements
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13 Re-examine transfer pricing documentation
HEBZEDIREER

14 | Make dispute resolution mechanisms more
effective

15 ZEBREDHER

Develop a multilateral instrument
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