KPMG

UK

Insight

KPMG Newsletter AACHEBEEROREIRE F 50
September 2015 214 DEEDOREEM

Thailand

Risk Uruguay

Australia

KPMG'

cutting through complexity

Insurance

JMIS

Tax Effect Accounting
Consumption Tax

Corporate Governance

M&A Survey

IFRS Sports Advisory

I Safety Planning
Integrated Reporting

Logistics Strategy Fiduciary Duty

IFRS

Sustainable Growth




1 KPMG Insight Vol. 14 / Sep. 2015
BHREYID — 21

XA REBHEOREIRE F£5[0
24 DREDHEEF

KPMG 24 /N> B

FUYIArTFLoa— SEH B

ASEANI(320134E(C [H - ASEANK#F P40 E] &2, & 5IC2015%FK %
& (CASEAN#ZFiFE{4 (AEC : ASEAN Economic Community) BEEL %
¥, ASEANZATHIRBADAOZET5—ARBZEE L TORRBEREZL
. REMRELTDAEST, AFEEE-HETHZEELTHEBESN, B
ALEOBREDLRHELTVET,

FA13. AECOEDPTHHROMBIIMICHY ., ZOMIBHEHAMEEEL,LT
AECTHLHAREIZES CEZBELTVWE T, BIChEREE /44T
3. BNEEBEDEGHE - EEMNHESFHORLEBENE LT, KELSHF L
BREEMHEIEASIhE LU,

FEoEEhBARIE. TOFMLRERMHEDNOBEEL L TER S h 5 EER I
#HIEAE (HQ : International Headquarters) $&XUVEEBESZ 42— (TC:
International Trading Centers) OBIEZMBEH U %9,

BH. AXFOERICEAT5EHE. EHZDIR TH2REH5H U HHHY
WELEY,

KPMG % 1
N> OB
TIYVIARTFALTE—

[KA1 > ]

o 43, ChETHHFDEREIEZHMNEL T, ZABORRE EDERE
BHEETREEZICHUTFESEATE L, TOHER. HEBLEEHLSD
BEIPHAE, BEIE - ILY POV AFEEZ4d0E L T—REERS
EBBETICHRL, RERHCHEFEBIZ1%E TR KEEE - T

o A IEICHhERE L --H5DD. ThU EOFGRN L REICIIERERER
FHDHDEEBENDEGEBPDETHD_E. £/~ 2013FD 212
TEHKFELAEBREELD5|Z2 LTI > TRAIBZEEICKRNTIAX b S
ADPFE - EICHD, BRERMFIEIXBELERELZ&£EECEN S
CEIlEo s REDPSEAShFIRERERDHE TIZ. BEETHRM
MEDOEWVEEICR > TCEABORKRE EO/REREMEEI 5Z5N B
EllhkoT,

o —HT. MEMAEPEERNELEDICZEELEOBRESIERELZ 4 1(C
FUHSAS /-6, EE#EREAS (IHQ) PEEEZE 42— (TC) @
BRHFIEIr - ICEASOE,

o HURMHIEBEDERFIE L. RRELVEELEZHEDD, BERFICHEA
VT4 TDERREEODN—RNIVBED > e ERAPEZED -
oo REMICKES ALSEA SN/ U WIS REEDRBHIEIC S
WTIE, BERFIPEIIh3EEHIC, SHEALEDOEAFREHROER
BELEDRBA T+ T7OBEAEGEKBICHEMLTHY, <D
TEHILSEFEHEEDH TS,

oK)

hEARHME

xav)

hoRIT

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved



’ THRERBFIEOEADE R

1. ER OB R HIEOBLE

F AL, INFETEEOMH A MT ORI, KE
BOKTZELRHWELT, #4281 %E300 Y — 24010,
EABOR L EOBBEA v v 74 TRIHFIZE ) FEL
B2 B2 EBLTCEE L T2 ZOHRERFHD
HNRIZFICHEETHY ., BEETHNITI LA LOFERT,
ZoO¥REM (V=) IIC—BIZED ONIZBIBA v v
TATEEZTLIENTEF LI,

ZORR, HVEEEI L ORESHKE, HEE - =1L 7
Fo= s ZPEEEHLLE L —RRELSE LTREL, 20
B TIAF ORI INF LT, SNICE DD
THERMICHEED RSN THEORAEIR I, ¥4 4
TRz, Ao & DEMEIERITL %R L ) Kik L
LoTwFEd,

7 AIFBEICI AY72 0 GDPA5000 RV &8 2 . HisteE & 7 -
7200, ZNL ORI EBRNHESF 10D 5
PEFREREAN OIS LHEATH B L, T2, 201341 L0 ¥
At %WNBIRINES% 1030075 — Y ~NKIEIZH] & FI1F7z
FERL, EEFEENC IR T I A NSO E o722 B,
KEEFHEDRELZRE L2 A&HBL SN2 1280
L7z

2. - LB RIFHIEOBIE

20154F 1 H1H X 0 LB SRHI BEASE A S FE L7z,
ZOFPEIFHRIEE IS B VT, BEEICH L TiEkokE
Mg (V— ) BIC—FICED SNIBIBAL YT Tx S
ZAHD TR R TO¥EMIN, 20, EEHFIIOM I
ES DA AE AR WM L CRE AR O &
OBBA Vv T4 7TEL5 25K, FrBHEHE A
DWEL W ERO LN LERIH L TIEABORBRR ED
BBA o 74 70885 b LIIHKERBONEIN L
TBHEHEIREINE L7
&0, 22l IR, S D m I E LTHS
V= A LT W BLEREE, MR ERHES b &
TRSEMDOFEABOREIEE L —HICEZ L T2 D0,
BERFFIEO D & Tk, TOEMICK > TIHEMFEA21E5
SEM L EABORBREEIZ I SN2 v, & LIREAR
DRBIEEN T > 72 2T 5w, DWW TIZEEE O
GBI BB TT,
L72A5>C Wl TEMM A LT 2 8EEICL -
Tld, RERDOPEGEIEFIHRIE I, FIRBEEHEOD & T
BBB BN ESNE r— AT EALERD T, 1

KPMG Insight Vol. 14 / Sep. 2015 2
BHIEYIDO — 240

ROBEIEGHFIEE L, 20144 KR L TIZ Y A FEBERHEHRE
(Board of Investment, LLF [BOLl &\ 9) ICHEEZH SN
T b (BIENR—R) FTHPFEINLZ L0,
20144EDAERITHIT T, 7 4 THREEZ E LS OBRITAA
HEEABE L R EsnT Lz, 208 K&ELD [BOIND
REEEBIN JIZBEICENTVWE T,

KRl [211EZES (BOI) AN ERFEHM]
(i 1 10 85— ) (5
200 450
180 400
160 — AR 350
140 —u— HEHEGE

300

120

250
100

200
80

150
60

40 100

=l Ll ||‘ il
NI e
T892y IR8Y2REYIR8Y2RRIEIR8eE
3 S 35 S 3 5 3 53
g g ] 3] 3] & ] g%
L 4 HEEER
ﬂ Hhig B FERRRE D IR BhiHI FE
1. BEADESR
g EphHEo b &, BONZ#E S ICERS:S o |k

&S B A fiE 25 w%%%L«®h%%kbé He A&
ERE HBICHE T % ASEANRF L FK (DT [AEC] &w
9) OHULEL 2o, MBI Z I L7 ERR T O
TR B, IR ERM L & D ICLEENEOR
HEEREE 7 A ISR L 720, ERRMISREE AR (LLT
[THQJ &) REBE S & — (LT [ITCl &wv9) Lw
) BB BIRIE 2 B 7 EA L F L,

IFREBS R T 54 F o — U PFETLHI LD,
BERA & HUIBREHEARBE 2 7 A 1B X 720 E W) REDF I
%D F Lize FERBIIHIBIEARRE % 2259 % 13 2002
EPLBASINTOE A SVEHBNEICED  HERBIR
BB 2y 74 TOEMTRDON—= FUFEPr o7z L
5y AVERFED S A ICHIRBRE A A RE T AEE0DH T
HEAFFATL,

ZFORER, YU R—LVR L — Y TICHIER SRR E

©2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved



3 KPMG Insight Vol. 14 / Sep. 2015
BHLEYID — 21

CHVBRENELAZTONEZ LRV T LD 20D
X5 A B D MG R O B A RNk L. o0& %
Z AR LR, BRI E o THOBTO RWHERS
%, BOIZZU TR AR Y A hdedfift 2 L OM#EA T L
AP AER A TERL E L7

BOLIZAAEL A H STHQRITC D BRI E %2 RNFE L TWiz
OO, EARDPIHQRITC DHFEFEIIHN L TH 2 58%
LBV TATOESEAA LIZODPARIES A TH 72720,
FERMIIIAAES A DABE 2 & RSB E 2SR H R S Twn
S

2. ERDREBHHIE &EDEL

fit 13 Regional Operating Headquarters (LA T [ROH] & w»
9) &) WSROI EE DD ) £ L7225 SEEA
ENIHQB X CITCORGHHIEE & DFEAE N, DIFo L
BYTT,

(1) EHEREOFEF
@© BRFHER

FEHBRN IR R ORE L Z R 26, TORiEE L
TV — T ORFESAENEER B % 59 2 R iR
BB, 7V — 7 OB Z I T & THEES 2 oehkiihtkae
AWRHLENET, Floo FV—TEHANOYR— 1 EE (F—

M#&2 ROHHIEEIHQHIEDILE (BOIDHEEREMMHIE)

Y AER) 12Tl COBMBEEOBERDO NI % £h 7%
)T ENHEETH Y, HITESHEMERET 2720121, HiES
HICIETEREE. T ab bR AT I LRIk b
9,

L2 L%23s, &4 TIEBGERES VGBI OB 4
EloTHBY, FHIE LTHEMEESIEEB LT 72012
X, TOWRFBEBEEHTLNFIIXS LI AT, FhEh
ZOWTHEN— Y U EOBAREIEREN T T,

PERDOROHMIBETIL. MALSAICHTERREEZ R LD &
T5E, HETH A=Y OEREPERINFE LI, &2
A0, SEOHQHETIZ, 7V —FEEA~DJEME-RER
OWE (HHEERERE) 2SRRI R & 7 5 72720, FEBE) =
ZFDLEME L TIOAT N =Y DEREVPLELEINLDHD
D, VEN—Y U EOBEREGIIERSh W e R T L,
E5IC, ITCHIEAGEH T L, S V—70#GBZR) T &
DTHFET S & (BEEhHiaeE) duReE 2 £9 (72721,
AL EOHEIGERE ZBRY £3),

@ £REHR

EB L BIESHICIE 7V — T A OB SHLE R A
Tevoie, ZV—T7OERERED UARICLTROONE T
M. ZATE TNV —TEEANOBEBMNELIERBEOHR
Hxtg e eoTHBY, T AEEZRD D BE R E/ %4
AT WA, FAIE LTI | ORREE & A i YegieT DK FR

=4 ROHHIE IHQHIE
+—EXRMHERH 21 £FR<3»EL LDOEFESH 24 &< »EL FOBEFRSH
25%LI D
g gy BEABREETS B E I RIHERIC25% L E DB ARRBR
MFRSHOER Bait TR FHTETNTDEA
Rt
BEAREEH THB10B AL
BIMRSAICHTAUTOWThh DEF BRI TAUTOWThh DEF
1, — T8, FEHEUE EVXXA-FTrx— | 1. —REE BLHETE EVRXXO—FTrx—
ar var
2. REREY—-EX 2. BE#El S LUERDERTE
3. HEOMEEHRE 3. 81RO REE
4. HiHR—b 4. FHFFHKR—b
EEEH 5. v=4 71T LURFERE 5. %= 71T LURFTERE
(SR RETE) 6. A\EEHE, rL—=2 Y 6. N\EEHE bL—=>7
7. HBERB Y- T4 U S5V ATLEDE 7. HBER Y- 71U S5V ATLEDE
TRXAT RINAH Y — TRXATRINAH 1 —
8. &% - BN, AE 8. % - BN, AE
9. 5IEEHE 9. 555
10. ZOMEESTHEBINLY—EX 10, bL Vv —t > 2—%5
. ZOMEELTEBINLY—EX
HERMN THB 18 AL EO#ROBEEEENMT
(BOID—MREF) (MRS EL LD F 71 ZED ) -2 EED)

© 2015 KPMG AZSA LLC, alimited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved



R HLENHY 9,

PERDOROHMIEETIE, FEARIITER/YT — C AR &
o TWEhollzd, 7 —TEAOE L5213
BNCHFFET A & v ADORFSELR S 0, o, FMEEZ D )
I GEREINEE AT BEIIE. BB IOHRE 5 A rhdegieT
DERBEGHUENH Y F L7

AN, ZEOHQHIETIX., FMERES%SE % RE) I
FHZOWTIE Y A HRPUTIC L Vv ) —k ¥ & — (Treasury
Center. BUF [TCJ &9 EBHORT %2 HiE L TR 2155
VBENH D FTH, NV — TS~ OEERERL T FRAT &
Vo 2TCEBDRFIN R L Rolzlzd, MNCHEST AL
ARWETBHIERL TV—TEEANDERY — E AHE
MivTEE 220 F L7z,

@ ERDROHEIE & DELEL (BOIDIXERMHIE)

BOIO P& SERhHIEE & L COREROROHHIE & 4 HOTHQ
WL BT % HEEEM B X ORI R B O x. KFE20
EBYTY, BOIOFEIEFhHIE & L CIHQ DR % 147:3;
A FaBiE LT HAERETH > TH RIS
HERABEORBF R E LT Rbh b2 & SERhk 53
BIRHFETHNEALEDOT — 75— 3 v PR EFOEBRE
BEGZON5Z BTN TT,

(2) BB o7« TOEBESORE
PERDOROHMED b & Tid. BOIOFLEIERHHIEE & X5,
WAV ROH OFEFIN A L TEABLOMA L ROH DX
WZPEFT B E A B OB A SR OBHEE L &2 5.2 C
WE L7,

A RIOIHQHIEETH. BOIOFE RBHHIEE & 3Bz, mA
JAATHQ O HEIHETHFE A L THEABL OB THQ DEFHITHE

33 ROHHIFEEIHQHIEDLLE (1>t T71 TOEH)

KPMG Insight Vol. 14 / Sep. 2015 4
BHIEYIDO — 240

HI N E A HOMAFHEFBR OB E R 252562 &
ELTWETH, ZOBBA Vv T4 T22T 572005,
LT, BEWUTOEAEMEINTHET,

® LS50 %EHDEEE

WEROROHMIED S LTl BBA vy T4 7T%%21T5
72®IZid, ZOROHSHOEEDOTE LD H 5, i OBEKRE
RSO —EAWA (T4 X)) 74 WAZEL) H50% LI E
THHZE (LT [FBES0%EMF] L)) BRI TV E
L7

L7255 T, BEOFESIHIER 2170 BA R
LA A BT IH AT, = EARADANDOIADEE
HREL LY, MRE L THRESO%ES /ST, Bl
YV TATERNERESERERATL,

F 7o, PERIE, FARIICRONEH O AELT) B E RS
HZEDVHIRERS>TWE LA, SHMOIHQHIEN D & T
. BBA v T4 TOBHEME LT 50 % 24D
BEIN/2Z &no, BEFOEERAITHIEREZ F/2E 55
HRBMHERAICHR LB THETD, BB VT4 7%
ZFHTENTELEIICRYFE LT

@ Y —EZRHEEH

WX DOROHBIED b & Tl BOIDOHE I EE D EMCT
BROLNTVD LI BHA vy T4 T7T%2ZT 572012
& F A EBR 3 » EDL ORI — C AR Z4TH 2
EDESRENTVE Lz, T2 ZOMBRETOERIZ. B
HlE LT %L LOBERBPBREET S (ROHEHD S A7)
Batt, Fod LAERBSICReEshTwE L7,
AEOIHQHIED D & Tid. BOI D& SLh I E DBk &
FERIS, BBA vy T4 72257201213, 712K

ROHHIE IHQHIE
i 20022 BRROH 20102 #EROH o
(#4No.405) (%1% No.508) 1™ No.586
= E50%EH ') N/A
P—ERRHLEEHS 24 &R <3»ELLNDERS 24 &f& < EL EOREREAE D
EAREEH THB 108 AL E
SAERICT -
SAERICT
BREEH N/A FBTHBISEAU LORE .
£ THBIOB FLLEOR iR | 1D 1oA ARl EORSE
EEEH2 N/A HY) N/A
REEHY N/A Ht) N/A
ABEH 4 N/A Hh) N/A

) BHEEE - IS RHEANIC 25% I EDBEAXRBERERT AR EV I,

*1
('2) BAOBFRSHIE. ZOEICELR, EESSUOREEEH L. EEEEATVSEIE,

(*3) ROH E¥Bith» 5 3FEHNKRA X TIC. RIES BOREBDOFRTIRE BEMBEEEE) ». THB25BHEL BT &,
(*4) ROH BBt 5 3EENKRB L TIC. 2RLBO 75%LUENF —FEOHMH - AFNVEETEX4 v 7 (BEMUE) Thd &,

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved



5  KPMG Insight Vol. 14 / Sep. 2015
B LEYIO — 24

1 » FU Lo — Xz T LWl e sh @ RERDROHHIE EDUEE (RARBICL 2Bt

FL7 S510 ZOMKAHOERD, Bk, TARD F17)
LLRRHBSHICRESI T, 25% L LOBABERZERET AR HEABLO WAL THQ DEFIHEH T L/ E A H
7EBBECE T AT RTOFEADRE LD F LT, DTN EBLOBRIEE 2 EOBBA vy T4 T%852%
FIZDWT, EROROHKIE & 4 MOTHQHIE & DEV I,
RFE3DEBY TT,
KF4 IHQOWIBEA > > T4 TOHE
BRHABRONS BEBH 1 P A
EAB | BAOBERL D BB BB - HATTE SRY—L XK H:
O4¥ILT 14— o
T %Rt EERBHIEEE
SAENOBESIA DB A | B HATEH. 2MY—EX 10% ol
(ER02BEEIRE) S o s
BAOBERH OB DEER %h
EHDBERHADBIE - BROFEFZ (L bH 30u-OUtD=ERIES) %H
BRB | BAOEASBIBHE HQ »>DEYE h ~
(LEED IHQ D&FFFL SXIbhizHD)
IHQ 5 D—EDEIF L %H -
IHQOEHIRHET 3HEALE (H8) OEAFER 15% 0 ¢ FLR
BEERHADEA TR h B EHER St -

(*) SED IHQ DEBFAIEE £ E 0 255 No.586 ICH VT, MRS ICRTBHEVEDTHMAESEN > LBEICE. ZOEEIODVWTOAMEERFREN» ZITShEnE
ShTsY, BEESLUFROEEREIBBENERICHELRIILVEEL > TV 3,

HR5 HQOBBEA > T+ T (EAF) OFHESH

B B
Efrest C BEfk &4t D

@32 A2 b

#—E27 1 —50 L @BEBAAI0

g gy gy gy g g g . gy g g g .4 g gy g g gy g g g

21ER

(OEEPZ PN

"o ‘~&\~‘ ‘/_\
#—E271—100 .. OEmAIB20

54
BHSH A

24
Ffk&4t B

O —EXT1— @Y —EX7 1 —
bl 100 50 20 10 180
EH 90 45 — - 135
Flzs 10 5 20 10 45
BATE 10 % 0% 10 % 0% -
BB 1 - 2 _ 3

© 2015 KPMG AZSA LLC, alimited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



IR HIERAEE (CXT T B
BT 1 TOBE

SROHQB L ITCHIEN D & T, MAR»LE52561%
A vy 74 7OMEE, DTOEB)TY,

1. IHQOBBA > T4 7

HQOMEAS v T4 TOMEBLOA, v r747 (3
ABL) OFEFNIRFEAB LORESDEBY TT,

HK6 ITCOBBZEA T TOHE

KPMG Insight Vol. 14/ Sep. 2015 6

BHEYID — 21

2.ITCOFTEL > T 1T

ITCOBIBA v 254 TOBMEBLIOA Y2y 5747 (3
ABL) OFEFIIRECB I UORETOEBY) TY,

B IHQBLVPITCOBFH A > > T 1 TOEH

HQBLUITCOBHKA v T4 TOEMLIIRESDE B
0T,

BEBHIBBEONS BBBH 321 P 2
SAENTHOESREE (Wb 30ut-OutD=ERES) R EEBEIEES
BHOENCHT 3 ERESMEEY — X (EROMHE - RE%) R Efﬁ‘f;‘ ;},?%#
. bt | e %o ITCHBDEYS
BRB | BAOBATROISHE (LROITCOEBFEBH ST D) =
TCOLMI-RETZHEAE (H8) OEAFEH: 15% (*) EFILAR

() SEOITC DEBRAIEE & 0 2515 No.587 ICHWVW T, MR ICRTEFEVEDTHMAES AN S LBAICE. ZOFEEL DV TOHEBRAEBEIr S5 hhVneE
ENTHY. BEESSUNROEEREIBBEOERICHELRIISAVEEBEE > TV 3,

HR7 ITCOWMBA ot T17 (FEAR) OFHEM

241
47544 —D

B

HA®1,800 Xy

#gA®1350

54 54
$751%-C 2

| 75 £@1,500

e

| %.£@2,000

oD A A ZDFN
------- > @wROMh

B
BEY

%

P HA®1100

\V

P #ED1000

{ EA(D880

DIN-INE5 | (@OUT-OUTEL| (®OUT-INER5| @IN-OUTHEIE|
=Lk 1,000 1,200 2,000 1,500 5,700
TA 880 1,100 1,800 1,350 5,130
FzE 120 100 200 150 570
PElEEES 20 % 0% 20 % 20 % -
B 24 - 4 30 94

©2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



7 KPMG Insight Vol. 14 / Sep. 2015
BHALEYID — 21

MR8 IHQHBLWITCOMIES 2T TDEMH
O BB T TEM

=¥ International Headquarters (“IHQ”) International Trading Center (“ITC”)
Y—EXRBEES 21 &R HEL EDOBEFRS O N/A
BrEEN THB1OBE AL E
REEM SAENICTERTHB 15B AL LORFGES JU—REBEEEDOIH

(") BHRE RIS 25% U EDEFBREET 251 E WV 9o

@ BEAFRBHROBENRE

 IHQ/ITCOSHDIENE (HAEEED) THd2E

o 7+ —LSorYorKhor1MY X b GEFEBREDHRELDIHBEADY XN ICHHEIhTWEZ L

e BEZBUTISORMEAIEANISHEELTWD L

s IHQ/ITCOSHPST—V/8=3y h - EFDEZIH{EZTII VB E

* IHQ / ITCOS#» SRBABN—ZX TERBTHB2 48 AL LD#RS (21 BEHBEMERBDHZEIZATHB 200F) 2R T3

FEIE & OgHEEIC T S
BA 71 TOHR

SEDY A4 DIHQB L CITCHIEOBEA T4 7%,
WA LTBIBA vy T4 7252 T0wE Y Y
HR=NVRIL =TT ERETHE, REIDEBYELRD
9,

ML, KEEOBHEA by T 4 TOREICE S 2
TER L7230 TH Y, FHIEDOFHMIZ OV TII L EH O
HMRIERSINLIEEZBEDLET, T2 YR
IZOWTIINRE ORBTHRF LETVRE VD, HIEID
BidH FTHRTH B ITITTHRELZS W,

©2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative (“KPMG International”), a Swiss entity. All rights reserved.



HMFR9 MWEMEBRHICHTEIBBA > > 71 TOEE EDLLER

EEDOMIFHIE SIS T B REMEIE

KPMG Insight Vol. 14 / Sep. 2015

8

BHIEYIDO — 240

24 SVHE=W L= 7
oI FEAED
(RHQ : Regional Headquarters
|y | BRSBTS Award) HIg A IE A ER
S (IHQ : International Headquarters) | ERE#IEASS (Principal Hub)
(IHQ : International Headquarters
Award)
o MFIE EREES L 2— JO—N)L - NL—&— - TO75L | HISGEAS
- RO (ITC : International Trading Centers) | (GTP : Global Traders Programme) | (Principal Hub)
MLyt s SRl BBt 42— N E DR S AN
3. ERRIE 7 (FTC : Finance & Treasury Center | (TMC : Treasury Management
(TC : Treasury Center)
Scheme) Center)
1. BERREEBRICHTIRBI > T0T
24 SUvHKE=W =7
il EE IHQ RHQ / IHQ Principal Hub
RITEABE 20% 17% 25% (BEREE20164£1)24%)
B B S DOEEFRT (vxIAx - A y/ﬂ?%ﬁ“%@ﬁ#ﬁﬁﬁ% (RETACE | W B S DEIRFIE (RETA
H—EX O1VILT15E) [FRH H—EX ALV T4 E) DM M—EX ALV 5 E) i
(15%) {eliYe 0%, 5%, 10% 85 (5FE+5%F
B BN D DERFE (T4 « IHQ (tier 1) : 0% 8% (BE HER)
M—EX, Q1YL T15E) IE 154F) B AL SDERAME (ZRIA
10%(Z828 (155) (BHLSD * IHQ (tier 2) : 5%, 10%ZE238 FM—EX OBIVILT15E) I
x AR BIRFRS & R ) (BE~REA0E) 0%, 5%, 10%\ 828 (55F+5%F
5 B RS SORBIADEAB |« RHQ (fer 3) : 15% 8 (& | L) (ERAROKH30%5 R
# ERIE LTS E5%) ) ‘
B W EHUERY (LROEHAENSE | M EURADE AR %R i
i ?Abhf:#;@) @;E;‘?jﬂ};t%ﬂ‘ B MR SR R | i?%ﬂ%@ﬁ%*ﬂti%m
[ ] ﬁ?}?sﬁﬁz§ﬁ®$§k£ﬁa§7§?§®$ B MAEEROEAREENELe | #%i\?a%ﬁi&@;ﬁkﬁti%ﬂﬂc‘: LT
ABE I3 5 f w8 o
B#AL
BA o) 1R s o e B#AL
miag | 0 °-RR15F) HRERE (REBWE20%. 20178 | oemom (mamimosy)
EL)22%)
W (tier 1, 2) 3FELIAICSGDO.5
BAMUE
. o . L
®&& | THB10R7RLE B (ier 3) MERISGDO2ETL | MEORARLE
. 3FELIAICSGDO.5E AL E
N B EREBRE,HERLYSGD2 .
#BE | ENERRETHBISEALE EBLLEEO ERRERM3EA~10E AL
SfEFEL L DIRIEERE £ E S 3~5H
x %5 | B »ELEORESH -HEAK | B SEBELULOKEESRZENSHE | BRI EDOXY NT—780%F (EAXRRER
& Rt | EEEERME LI EDORESAREO Mbhd. 4751 FI—2 I8N 3D
ﬁ E£5ET) NEH
[ ] 3EL!WL;J:TE5A®%§§E$EB®$
SFDHSCOI0BELE SFUM | g et i PIm £ 15-50 2470
(ZEREERF L 10 B LI EDFPIEE A . gl
NS 4 Ty A /8 (B#RM5,00080 k. %LU E
_ (PELEHBRFDORMEREBLT v l— 7))
e e ERMEAC = tmﬁj&;ﬂ BREM%3-52¢
gt e R Py B REHEEESBER 5%
B ERFMER2RULEETHHE N
ERESUEROTS%L LEAY | [P (AHRM250005LE)
Wtiert, 2 IZDVTIE, UBEDTHICLS

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative (“"KPMG International”), a Swiss entity. All rights reserved



9

KPMG Insight Vol. 14 / Sep. 2015
BHALEYIO — 24

MO HEHESKHEICHTIHBEI T TOZEEDLEE DOXF
2. YRR ERIINTAIHE > T4T
a4 SUHE-N L->7
HIE ITC GTP Principal Hub
RITEABE 20% 17% 25% (BEERERE201641)24%)
B =ERZES OB % (158) B BSEEOREBIR5%, 10%N e v s .
* / R ’ B = 10% R
| EAR | m ERRSMEY-CxOm@uE | B GESEER) bl | LIREOMBR0I0NAER 6F
B B (154) 10% Bk (RRA3E)
L m
BEHLL
B | @A s : L o Bl
e | 15%ICERH (15%) % RAERR (REBE0%, et sy (ST oo
B B DO17E[E £1)22%) HBERB (RSB E25%)
&A% | THB 10BFLLE N/A RM2.5B LI E
FHEERRED
* SGD40E AR L AEABE
5%~ (55F)
BE | ENEREBETHBISEAL L .« SGD3FFLLE : iE AR ERRERMIEA~108HLE
10% N85 (55)
* SGD1.5ERAUE  EARE
10% 88, (3F)
FREFELED
* SGD1,000B BLLE: EAR
KE5% N (5F)
sE | N/A « SGD250@ ALl L EAF= | £EERM300B A E
x 10% iR (55F)
% * SGD150E AL E i FEABR
ﬁ 10%NE2iB (35F)
HEINERED
c 18RLUE FEABESNAE | B SHMNMEEEZEFE%15-502%H (B
B (55) #ARM5,00080 k. 8L EEwL—
ER | N/A « 4ZLLEEARBEI0%AE 7A)
B (55F) B REHRLESRER%3-5%%A (B
« 3BLLEHEABEI0%AE | #RM25,000LLE)
B (3F)
B =EFEESEETS
B ERICEKOBHEFE SR
W50 EIEREENES L
i ] DA TWAIE|H50% E N/A
B BESHOFT LD EREE
EDE EH20%BLT

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved




KPMG Insight Vol. 14 / Sep. 2015 10
BHIEYIDO — 240

MR HBHSERTICHTEIRBA o T TOZEEDLEER DDF

3. ERMBMEEBICHTII > T0T

24 SUHR-N L=
HIE IHQ (TCH&HE) FTC TMC
RITEABE 20% 17% 25% (BEREE2016£124%)
B B S DERFE (SR —E
2) %5 (155) oD S DERATE (£EY—E )
B ERh S DERFE (ST —E e 5 iR errm (ampan e | E70%SERE (BEF)
BAB| X) 210%NEWH (15%) (gstn | B S OEEIG WY CE | w5 pstenie (e —ex)
En 5D EIRFRS & FREE) : ! 1370% %5 (5F) GERFTBDH
B B BESHAOB R AIE ST 20% % BREE)
B BRI R
Bt . N .
BA s e e TL— I TREREAS O AR
FER 15%IC8 8 (155F) XRERH (ZREHE20%, 2017F KRR (BEREO5%)
£ 1)22%)
aEAXAE€  THB 108 ALLE N/A RMO.5B AL E
. . ERERERERMI SEHLLE (14
BE | ENERRETHBISEALMUE ERNERRESGDO.758 AL B BAEEAEEC)
27 | BAHELEOBEESH - XEAGE | BA3»ELU EOBESHIC3EEL | AL EOBEESHICSmY —
Rt | EEIEsRa FOAEY—EXFIRMH 2 %R
BEA | N/A BPIX4 v 738L LB BFX 4y 738L LB
24 hRSITDARBILELBE| 517
e 2&E
= B EAPRIBELSTOENE

W ELERB LR ERELT
DREBRSICHLTITICL

2o | ¢ BT NNLEEGEREEC
FRET 53LLEDBIRSH

o B4 IFRET 521 LRSS

45 & UESHCAITET 3200 E

B Yty hERIE
W 2016 F3A31HE TICHRERY | N/A
AR

DEREH
B BRSPS EYREDERAIG
EEHEBHIL

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG
International Cooperative (“"KPMG International”), a Swiss entity. All rights reserved



1

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and a member firm of the KPMG network of independent member firms affiliated with KPMG

KPMG Insight Vol. 14 / Sep. 2015

B REYIO — 241

XAV FHMHEEORE (%2 IR)
84 -NRFLAVESTFFRTr v

wee 2014 %10 BTl

A2 ikt ]

A

[#R] KPMG /HT SETHEA
[e518] BEH BEH
Fho iR iEtt

570E 6,200 M (%itk)

LES L

AL FEE IFASEANDHRTHRREEE L. BALE
DERBEHBRBELTVET, — AT ChHEETOBRB LD
ZIBEERBELSTETVET, TN, HEEDOBHE
WKOWTOFMBEIFEREAFLTC HRICMHABIENDET
To BB2RR Tl AR TN B2 A RN F L BRI T,
THADEPICIvI—EMA. 5rEEMRELTBHT
DEBREEBEEEA. BB - REBFREFRNICHL NPT
CHEHLTWETD,

NEDHE

U BEOBREEPRERICH DEREYICEE

V2 EBICEDCBREBB R EF M DEAMICHES!
VRN TS0 NEEHE

International Cooperative (“KPMG International”), a Swiss entity. All rights reserved

[/Sy 7+ =]

[A O mBEEORERE]

F1E I+ v—DOBREEEER
(KPMG Insight Vol10/Jan.2015)
E2@ I+ v—DOWENHE
(KPMG Insight Vol.11/Mar.2015)
£330 HLARTTOHREES EHEBE
(KPMG Insight Vol.12/May.2015)
F4E THROBEFRH & BEIBE
(KPMG Insight Vol.13/July.2015)

24 NDEHERTENhTVWE, HBVESEREBEINT
WBRREDERIC, B TOEEFTEICHEILIODEEDLN S
BE. Bk, FHEFICOVWTERHREH#HLTVWET, ZAH
DIFE . HT IEEEAN GIP (03-3266-7543) % 7= 1d.
CountryDesk@jp.kpmg.com & T ZEFE < 12 & LY,

ARICEY 2 ZERFIR. UTOHEYSEE THBEVWLEL
iTO

KPMG % 1

N> O EBAR
TIYSIAMTFL T2~ YH B
TEL: +66-2-677-2563
tshibatal@kpmg.co.th



KPMG ¥ 4 /%>

marketing@jp.kpmg.com
www.kpmg.com/jp

VEGE TABLE
Bl MK

AEDNLIE/E—EMORE - B - GRS S VBK[ELHEREFNOANZEELET,

CICEEH I N TV B IEREHET—HRINEHBDOTH Y HEDBARHERPBAI L TV BRRICKHIST 5D TRHY A TS
. BREAIERE 21 L) —ICRBT DL 5BHTHY ETH, FREZIMS M AMRARUZ WL SV TOERS ZRIEDRY T
EHVNERA, MELPDITEIEMS NBBEIR. CZICHIFROAERUEL T, TOT1y ¥ aFILPBEORRERBICHEL /-
LETRETZENET FNA XD EICTHEI 230

© 2015 KPMG AZSA LLC, a limited liability audit corporation incorporated under the Japanese Certified Public Accountants Law and
a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative (“KPMG
International”), a Swiss entity. All rights reserved. Printed in Japan.

© 2015 KPMG Tax Corporation, a tax corporation incorporated under the Japanese CPTA Law and a member firm of the KPMG
network of independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All
rights reserved. Printed in Japan.

The KPMG name, logo and “cutting through complexity” are registered trademarks or trademarks of KPMG International.



	KPMG_v14_表1_web用_海外01.pdf
	KPMG_v14_16_海外01_THAI_Web用_0827.pdf
	KPMG_v14_表4_web用.pdf



