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KPMG. pionerra & lider no mercado
(e FUSOBS 8 AQUISIcaes

A KPMG CORPORATE FINANCE realiza a Pesquisa de Fusdes e Aquisicoes no Brasil desde
1994. Pioneira no género, a pesquisa tornou-se referéncia na economia brasileira, sendo
utilizada por empresas publicas e privadas, instituicoes financeiras, universidades, érgaos
governamentais, entre outros que se beneficiam desta publicagcdo da KPMG para o
desenvolvimento de seus estudos e negdécios. A pesquisa também atravessou fronteiras,
se convertendo em presenca obrigatéria na rede global da KPMG, presente em 155 paises.

Nestes mais de 20 anos a KPMG CORPORATE FINANCE acompanhou de perto o
crescimento e amadurecimento do mercado brasileiro de fusdes e aquisicdes, destacando
se entre os lideres no ranking de assessores por volume de transagdes no Pais. De forma
consistente, a KPMG CORPORATE FINANCE tem assessorado diversas transagoes,
conforme apresentado ao final desta pesquisa, destacando as transacdes Danica (2015),
Centro Universitario Bennett (2015), Robtec (2014), Outpromo (2014), Marcopolo (2013),
Neodent (2012/2015) e Getronics (2012). A KPMG CORPORATE FINANCE também tem
assessorado seus clientes em diversos projetos de Parcerias Publico-Privadas, entre elas a
Arena das Dunas (2011), Nova Fonte Nova (2010) e Arena Multiuso em Pernambuco (2010),
bem como em projetos de captacao de recursos, tais como Arapora Bioenergia (2014),
Eurobike (2013), Equipav (2011/2013), Netshoes (2011), Clisa (2010) e Equipav (2010).

A lideranca da KPMG neste mercado é consistente. Desde 2006, a empresa se mantém
nas primeiras posicdes no ranking mundial da Thomson Finantial Securities Data, tendo
atuado, em 2014, como assessora em 366 operacoes de fusdes e aquisicoes realizadas no
periodo. Premiada com o titulo de “Best Corporate Finance Practice — Brazil’ pela
Acquisition International, a KPMG foi laureada pelo excelente trabalho realizado nos anos de
2013 e 2014. Em 2015, a M&A Advisor anunciou a KPMG Corporate Finance como
vencedora do “7" Annual International M&A Awards”

A KPMG CORPORATE FINANCE é uma divisao autbnoma de Deal Advisory da KPMG,
que também desenvolve servicos de assessoria em reestruturagao e captagao de dividas,
recuperacao de empresas, integragao e separagao de empresas, andlises de opcoes
estratégicas, estruturacdo de planos de negécios, servicos de due diligence fiscal,
trabalhista, financeira, legal e ambiental, entre outras solugées.

KPMG-a pioneer and leader in the Mergers
and Acquisiions market

KPMG CORPORATE FINANCE has been carrying out researches of Mergers and
Acquisitions in Brazil since 1994. Being a pioneering initiative, the researches has become
a point of reference in the Brazilian economy and utilized by public and private companies,
financial institutions, universities and government agencies and others that benefit from
the study to develop their analyses and businesses. The study has also crossed frontiers,
consolidating its presence in KPMG's global network, which is present in 155 countries.

Over these more than 20 years, KPMG CORPORATE FINANCE has followed closely the
growth and maturity of the Brazilian mergers and acquisitions market, standing out as
one of the leading advisers per volume of transactions of the country. Consistently,
KPMG CORPORATE FINANCE has advised many transactions, demonstrated at the end
of this research, with a highlight to the transactions of Danica (2015), Centro Universitario
Bennett (2015), Robtec (2014), Outpromo (2014), Marcopolo (2013), Neodent (2012/2015)
and Getronics (2012). KPMG CORPORATE FINANCE has also advised their clients in
many Public-Private Partnerships projects, among them, Arena das Dunas (2011), Nova
Fonte Nova (2010) and Arena Multiuso in Pernambuco (2010), as well as fundraising
projects such as Arapord Bioenergia (2014), Eurobike (2013), Equipav (2011/2013),
Netshoes (2011), Clisa (2010) and Equipav (2010).

KPMG has a consistent leadership in the M&A advisory market. Since 2006, the firm
ranks between the first positions in the worldwide ranking of Thomson Financial
Securities Data, having advised in 366 M&A transactions closed during 2014.
Rewarding the title "Best Corporate Finance Practice — Brazil” granted by Acquisition
International, KPMG was laureate for the excellent work realized between 2013 and
2014. In 2015, the M&A advisor announced KPMG CORPORATE FINANCE as the
winner of “7" Annual International M&A Awards”

KPMG CORPORATE FINANCE is an autonomous division of KPMG's Deal Advisory,
which also offers advisory services in restructuring and debt funding, business recovery,
integration and separation of businesses, strategic option analysis, business plan
structure and due diligence assistance services regarding tax, labor, accounting, financial,
legal and environmental matters, amongst others.
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A KPMG CORPORATE FINANCE possui cerca de 2.600 profissionais trabalhando em mais de
160 escritérios em 82 paises, incluindo os profissionais de Corporate Finance sediados nos
escritérios de Sao Paulo, Rio de Janeiro e Curitiba.

A KPMG é uma rede global de firmas independentes que prestam servicos profissionais de
Audit, Tax e Advisory. Estamos presentes em 155 paises, com 174.000 profissionais atuando
em firmas-membro em todo o mundo.

No Brasil, sdo aproximadamente 4.000 profissionais distribuidos em 13 Estados e Distrito
Federal, 22 cidades e escritérios situados em Sao Paulo (sede), Belém, Belo Horizonte, Brasilia,
Campinas, Cuiaba, Curitiba, Florianépolis, Fortaleza, Goiania, Joinville, Londrina, Manaus,
Osasco, Porto Alegre, Recife, Ribeirao Preto, Rio de Janeiro, Salvador, Sdo Carlos, Sédo José dos
Campos e Uberlandia.

Orientada pelo seu propdsito de empoderar a mudanca, a KPMG tornou-se uma empresa
referéncia no segmento em que atua. Compartilhamos valor e inspiramos confianga no
mercado de capitais e nas comunidades ha mais de 100 anos, transformando pessoas e
empresas e gerando impactos positivos que contribuem para a realizacdo de mudancas
sustentaveis em nossos clientes, governos e sociedade civil.

Luis Augusto Motta
lluz@kpmg.com.br
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KPMG CORPORATE FINANCE has over 2,600 professionals working from more than 160
offices in 82 countries, including the Corporate Finance professionals based in Sdo Paulo,
Rio de Janeiro and Curitiba.

KPMG is a global network of professional services firms providing Audit, Tax and Advisory
services. We operate in 155 countries and have 174,000 people working in member firms
around the world.

In Brazil, approximately 4,000 professionals work in 22 cities located in 13 States and the
Federal District. KPMG in Brazil has offices located in Sdo Paulo (head office), Belém, Belo
Horizonte, Brasilia, Campinas, Cuiaba, Curitiba, Floriandpolis, Fortaleza, Goidnia, Joinville,
Londrina, Manaus, Osasco, Porto Alegre, Recife, Ribeirdo Preto, Rio de Janeiro, Salvador,
Séao Carlos, Sdo José dos Campos and Uberlandia.

Guided by its objective of empowering change, KPMG has become a benchmark
company in the audit industry. We have shared value and inspired trust in capital markets
and communities for more than 100 years, transforming people and companies and
making positive impacts that contribute towards sustainable changes in our clients, in
governments and in civil society.

Paulo Guilherme de Menezes Coimbra
pgcoimbra@kpmg.com.br
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Numero de empresas brasileiras comprando
estrangeiras fica perto de recorde

Ja com o recuo das transacoes domésticas, as operacoes de fusoes e
aquisicoes tém resultado mais baixo dos ultimos cinco anos.

As transacdes CB2, nas quais empresas de capital brasileiro compram empresas estrangeiras
estabelecidas no exterior, foram o destaque do ano de 2015 — concretizaram-se 65 operagcoes
desse tipo, niumero que fica apenas uma transagao abaixo do recorde estabelecido em 2007

Esse movimento tem se fortalecido desde o ultimo trimestre de 2014. Empresas nacionais
bem estruturadas estao buscando internacionalizacao e encontrando nesse nicho uma
forma de manter bons resultados, ja que o mercado nacional ndo esta tao aquecido.

O setor que mais realizou esse tipo de operacéo foi o de Alimentos, bebidas e tabaco,
com 19 transacoes, quase o dobro do segundo colocado, que foi Tecnologia da
Informacéo (10).

Evolucao das transacoes CB2*
CB2* transactions evolution
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*Empresa de capital majoritario brasileiro adquirindo, de estrangeiros, capital de empresa estabelecida no exterior.
Brazilian control company acquiring foreign control company based abroad.

ntroduction

Number of Brazilian companies buying foreign
companies is near record

Now, considering the decline in domestic transactions, mergers and
acquisitions have the lowest result in the last five years.

CB2 transactions, in which Brazilian capital firms buy foreign companies established
abroad, were the highlight of 2015 — up to 65 of such operations were concluded, a
number that is just a transaction below the record set in 2007,

This movement has been strengthened since the last quarter of 2014. Well-structured
national companies are seeking internationalization and finding in that niche a way to
maintain good results, since the domestic market is not so hot.

The majority ofsuch type of operation was performed by the Food, Beverages and
Tobacco sector, witha total of 19 transactions, nearly the double of the second place,
which was Information Technology.

Total de transacoes CB2*
CB2* total transactions
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Recuo no resultado total

No total de negociacdes, 0 ano passado registrou 773 fusdes e aquisicdes, o resultado
mais baixo desde 2010, quando foram concretizadas 726 operacdes. Na comparacdo com
2014, quando houve 818 transacoes, o recuo foi de 9%.

Esses resultados refletem uma grande queda no nimero de transagdes do segundo
semestre do ano, principalmente das operagcdes domésticas, ou seja, aguelas que
envolvem somente empresas brasileiras. De acordo com a pesquisa, foram 269 fusoes e
aquisicoes domésticas em 2015, contra 331 do ano anterior.

Setores de destaque no ano

Dentre os 43 setores da economia analisados na pesquisa, aqueles que atuam no
mercado tecnoldégico continuam sendo os destaques. Tecnologia da Informagao (121) e
Empresas de Internet (70). Servicos para empresas teve 76 operacoes, seguida de
Alimentos, bebidas e tabaco, com 62 fusdes e aquisicoes.

Sao Paulo, Janeiro de 2016.
Luis Augusto Motta

Sécio

Fusdes & Aquisigoes
KPMG Corporate Finance
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Evolucao anual das transacoes
Yearly transaction evolution

Decline in total income

Considering all negotiations, last year recorded 773 M&A, the lowest result since 2010,
when there were 726 operations. In comparison with 2014, when there were 818
transactions, the decline was 9%.

These results reflect a big drop in the number of transactions in the second half of the
year, mainly from domestic operations, e.g., those involving only Brazilian companies.
According to the survey, there were 269 mergers and domestic acquisitions in 2015,
against 331 the previous year.

Prominent sectors of the year

Among the 43 economic sectors analyzed in the study, those who act in the technology
market continue to be the highlights, such as Information Technology (121) and Internet
companies (70). Services for companies had 76 operations, followed by food, beverages
and tobacco, with 62 mergers and acquisitions transactions.

Sao Paulo, January 2016.
Luis Augusto Motta
Partner

Merges &Aquisitions
KPMG Corporate Finance
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RANKING Setoral (e [ransagoes — Acumuiado

Transactions ranking by sector — Accrued

# setor / sector d cb1 cb2 cb3 cb4 cbb “ total (d+cb)

1° Tecnologia da Informacao (Tl) / Information Technology (IT) 60 3 1 1 16 0 61 121
2° Servigos para empresas / Company services 26 85 8 1 6 0 50 76
3° Empresas de internet / Internet companies 35 23 3 0 9 0 35 70
t 4° Alimentos, bebidas e fumo / Food, beverages and tobacco 19 19 20 1 ) 1 46 65
Q 5° Companhias energéticas / Energy companies 5 13 0 3 4 4 24 29
E 6° Produtos de engenharia / Engineering products 5 21 0 0 1 1 23 28
8 7° Educacao / Education 17 7 1 1 1 0 10 27
S 8° Publicidade e editoras / Advertising and publishing houses 12 12 0 1 1 0 14 26
o 9° Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 2 7 2 1 12 0 22 24
g 10° Instituicdes financeiras / Financial institutions 6 8 3 2 3 0 16 22
3 11° Telecomunicacdes e midia / Telecommunications and media 7 8 1 0 4 1 14 21
E 12° Seguros / Insurance 5 8 1 0 2 1 12 17
3 13° Imobiliério / Real Estate 10 5 1 0 0 0 6 16
< Transportes / Transports 8 3 1 1 3 0 8 16
L{I) 15° Embalagens / Packaging 0 9 0 0 6 0 15 15
\ Hospitais e Labs. de Anélises Clinicas / Hospitals and Clinical Analysis Labs. 6 7 0 1 1 0 9 15
8 Lojas de varejo / Retail outlets 6 7 0 0 2 0 9 15
18° Mineracédo / Mining 1 6 2 0 2 3 13 14
19° Petrolifero / Oil & Gas 2 4 0 1 4 1 10 12
20° Fertilizantes / Fertilizers 2 7 0 0 2 0 9 "
Produtos quimicos e petroquimicos / Chemical and petrochemical products 1 9 0 0 1 0 10 1"
22° Eletroeletrénico / Electrical and electronic equipment 1 4 3 0 2 0 9 10

(cont.)
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RANKING Setoral (e [ransagoes — Acumuiado

Transactions ranking by sector — Accrued

# setor / sector d cb1 cb2 cb3 cb4 ch5 “ total (d+cb)

Partes e pecgas automotivas / Autoparts 0 8 0 2 5 0 10 10
Servicos portuérios e aeroviarios / Port and airport services 3 4 & 0 0 0 7 10
25° Shopping Centers 4 5 0 0 0 0 5 9
26° Construcéo e produtos de construcdo / Construction and construction products 3 1 0 2 2 0 5 8
E 27° Metalurgia e siderurgia / Metallurgy and steel 2 2 0 1 1 0 4 6
E 280 Higiene / Hygiene 1 3 1 0 0 0 4 5
8 Hotéis e Restaurantes / Hotels and Restaurants 0 1 2 1 1 0 5 5
q Supermercados / Supermarkets 2 1 1 1 0 0 3 5
S~ 31° Aviacéo / Aviation 1 1 1 0 1 0 3 4
-8 Madeira e papel / Wood and paper 2 2 0 0 0 0 2 4
2 33° Cimento / Cement 0 1 0 1 0 1 3 3
g Design e projetos gréficos / Design and graphic projects 2 1 0 0 0 0 1 3
- Téxteis / Textiles 0 1 1 0 0 1 3 3
&, Vestuério e calgados / Clothing and shoes 2 1 0 0 0 0 1 3
| 37° Revenda de automoveis / Vehicle resale 0 2 0 0 0 0 2 2
u‘_’ Servicos publicos / Public services 2 0 0 0 0 0 0 2
8 39° Acucar e élcool / Sugar and Ethanol 0 1 0 0 0 0 1 1
Ferroviério / Railways 0 0 0 0 0 1 1 1
Outros / Others 9 10 0 3 5 0 18 27
Total geral / General total 269 296 66 25 102 15 504 773
d = domestic ch = total cross border
cb1 = cross border 1 cbh2 = cross border 2 cb3 = cross border 3 cb4 = cross border 4 cbh5 = cross border 5
Empresa de capital majoritario estrangeiro adquirindo, Empresa de capital majoritario brasileiro adquirindo, de Empresa de capital majoritario brasileiro adquirindo, de  Empresa de capital majoritario estrangeiro adquirindo, de  Empresa de capital majoritario estrangeiro adquirindo, de
de brasileiros, capital de empresa estabelecida no Brasil. estrangeiros, capital de empresa estabelecida no exterior.  estrangeiros, capital de empresa estabelecida no Brasil. ~ estrangeiros, capital de empresa estabelecida no Brasil. brasileiros, capital de empresa estabelecida no exterior.
Foreign control company acquiring Brazilian control Brazilian control company acquiring foreign control Brazilian control company acquiring foreign control Foreign control company acquiring foreign control Foreign control company acquiring Brazilian control
company based in Brazil. company based abroad. company based in Brazil. company based in Brazil. company based abroad
© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent 8
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JSIribuicao geogranica das
ransacoes - Acumuiado

Geographical transactions distribution — Accrued

Estado/State
AL Alagoas’ ......
AM Amazonas’

AP AMAPA oot s e s 1
BA Bahi@....ccccoooooiieeeeeeee e 13
CE  CAIA ... 5
DF Distrito Federal / Federal District...................cccccveeennnn. 12
ES  ESPIrito SANt0 ..o 7
GO Goias’

PR 5,6% MA Maranhdo’
RS 4,7% MG Minas Gerais
SC4,2% \ MT Mato Grosso’
BA 1,8% \ RJ Outros PA Pard'..........
PE 1,6% \ 9:8% Others PB Paraiba’
20 5,5%
DF 1,6% —_— PE Pernambuco
PR Parana

RJ Riode Janeiro.........coooooeeeeieiiiiiiieieeeeeeeeeeeeee e,
RN Rio Grande do Norte’
RS Rio Grande do Sul........cccceovvvveieeeeeiieee e
SC Santa Catarina........c..cccvvveveeeeieieee e
SP S0 PAUIO....cceeeieeeeeeeeeeeeeeeeee e

Total geral / General total
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Incluso na categoria “Outros” / Included in the “Others” category.
Algumas transagdes envolveram empresas com unidades em mais de um Estado.
Some transactions included companies with plants in more than one State.
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Particinacao tos paises no Numero de
ransacoes cross porder - Acumulado

Share of main investors in cross border transactions — Accrued

cb1 + cb2 + cb3 + ch4 + cb5*

ES 2,8%
IT 2,8%
CA 3,0%
DE 4,0%

Outros
Others
29,4%

* Veja legendas na pag. 8 / See legends on page 8.
Incluso na categoria “Outros” / Included in the “Others” category.

Pais investidor Transagoes
Investor country Transactions
AE Emirados Arabes Unidos / United Arab Emirates’ .......... 1
AR Argentina / Argenting’............ccooooeeeoeeeeeeeeeeeeeseeeeen. 11
AT AUSHIA [ AUSHIA" .......ooveeeeeeeeeeeeeeeeeeeeeee e 1
AU AUStralia / AUSHalia’ .........c.cooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 7
BB Barbados / Barbados'..............cccowovieoeeeeeeeeeeeeeeeeeeeeree 1
BE B@IGICa / BIGIUM ..., 6
BM Bermudas / BErmUAa ..........cocovoveevoeeeeeeeeeeeeeeeeeeeeeeeeseseeens 3
CA Canada/ Canada ..........ccccoeeeiueeinieie i 15
CH Suiga/ Switzerland.............cccccooviiiiiiiiiiiicecc e 21
CL Chile / CRIE ... 8
CN  ChiNa/ CRING .......ooeooeeeeeeeeeeeeeeeeeeee e 8
CO Coldmbia / COIOMbIA"..........coo.ovveeeeereereeeeeereeeereereeeen. 7
CY  CHIPre / CYPIUS oot 2
DE Alemanha/ Germany..........cccocucoeumcoiiiiieiiniii e 20
DK Dinamarca / DENMArk .........cooweeeeeeeeeeeeeeeeeeeeseeeeeseeenenn 7
EC Equador/ ECUAAOL ..o, 1
ES Espanha/ Spain........ccccccooiiiiiiiiiiiiiiiiie e 14
FI FinlANIa / Finland’ .....ooeeeeeeeeeeeeeeeeeeeeeeeeeee e, 2
FR Franga/ France .........ccccooooiiiiiiniiiiiie e 33
GB Reino Unido / United Kingdom .............cccccececiiiiceneninnne 29
HK  Hong Kong / HONg KoNg' ...........coeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
IE  Irdanda / Ireland...........ccccoooioiiiiiiiiiiie e 9
[ Y Y W e =) LTSRN 8
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IN  India / INGia" ......ooeoeeeeeeeeeeeeeeeeeeeeeeeeeee e 6
IT  HANA T HAlY .ot 14
JP Japa0/ Japan........ccooceiiiiiiiee e 21
KR Coréia do Sul / South Korea'............cccoeveeeeeeeeeereerennn. 1
LU Luxemburgo/Luxembourg’ .............................................. 1
MA  MarroCoS / MOIOCCO  ........veeveeeeeeeeeeeeeeeeeeeseeeeeeseeeeeeeeeeeneen 1
MX  MEXICO / MEXICO ..o 5
NG Nigéria / Nigeria..........ccccouvueiiiiiiiiiiiiiiiie e 1
NL  Holanda / Netherlands’ ..........cccoveeeeeeeeeeeeeeeeeeseeevereeeees 7
NO Noruega / NOrWay' .........cccovmveeeeeeereeeeeeeeeeeeeeesesenene 3
PA  Panama/ Panama’...........cccoooeeeomeeeeeeeeeeeeeeeeeeseeesseesneen 1
PE  PErU/ POrU ... 1
PT  Portugal / POrtUGal’............cocoveeeeeeeeeeeeeeeeeeeeeeeeereeen. 9
PY Paraguai/Paraguay’ ......................................................... 1
RU RUSSIA / RUSSIA" .....ovooeoeeeeeeeeeeeeeeeeeeeeeeeeeees e 1
SE  SUECIA/ SWEAEN ... 8
SG Singapura/Singapore’ ...................................................... 7
SK  Eslovaquia / SIOVaKIa' ..........c.cocveeveeeeeeeeeeeeeeseererennnans 1
TH  Tailandia / TAGHANG" ........ooveeeeeeeeeeeeeeeeeeeeeeeeeee e, 2
US Estados Unidos / United States.........ccccc.ccccevuvveeeennnnen. 189
UY  Uruguai / Uruguay’ ...........ccoeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 2
VE Venezuela/ Venezuela'..........cccooeouoeoeeeeoreeeereeeeeereeen. 2
ZA  Africa do Sul / South Africa’ ..........cococeeeeeeeeeeeeeeeereeean, 5
Total geral / General total ....................ccccoooiiiiiiiie. 256
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Iransacoes envolvendo empresas draslierras
Adourindo empresas estrandeiras domicliadas no
Hasi €/0u no exteror - Acumuiado

. . . - . .. . . Pais investidor Transacgoes

Transactions involving Brazilian companies acquiring foreign companies g
. . . Investor country Transactions

established in Brazil and/or abroad — Accrued . .
2+ cb3* AR Argentina/ Argenting...........cccccccoeecueeeeeeeiciiie e 5
cb2 +c AU AUSHEIA [ AUSHANA" oo, 2
BB Barbados / Barbados .........coowoweeeeeeeeeeeeeeeeeeeeeeeeeerereeeeen. 1
BE B@IGICa / BOIGIUM ............oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
S BM Bermudas / Bermuaa ........cooooeeeeeeeeeeeeeeeeeeeeeeeeeeereeeneen. 1
Q CA Canada/ Canada’ .............ccccomeeeeenienseenneesseseenseeseenns 3
-~ CH Suiga/ Switzerland...............cccooiiiiiiiiiiiie e 4
S CL ChilE / CAIIB oo 6
Q AR 5,5% us CO Coldmbia / COIOMDBIA ..o, 6
I sGadn & 28,5% DK DiNamarca / DEeNMark................cooceeeeeieeesseessseeseeeseenns 4
~ =22 EC  EQUAdOr / ECUAAOI" ..o 1
o FR 4,4% ES Espanha/ Spain ... 4
T ES 4,4% FI  FinlANIa / Fitlanad’ ......ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 1
(3] DK 4,4% FR Franga/ France ... 4
— ~ GB Reino Unido / United Kingdom ...........cccccccovvvieeeeeiicnnennnnn. 6
0,

= CHasn IN© NI/ TG e 1
E MX MEXICO / MEXICO ..., 1
3 NL  Holanda / Netherands ............oov.oorvveeoreeeeereeeereseeeeseseen 1
< PA  Panama / Panama’......c.ccoooooreeeeeeeeeeeeeeeeeeeseeeeeesseeeneen. 1
PE  PIU/ POIU ..o 1
I PT  Portugal / POrUGAl ............cocoveeeeeeeeeeeeeeeeeeeeee e, 3
LO SG Singapura / Singapure...........ccccccueeecoeeiiieeeeie e 4
s TH Tailandia / TAGIANA" ...........ooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
N " US Estados Unidos / United States................cocooweerveveenen.... 26
UY  Uruguai / UriQuay’ ..........cocoveeeeeeeeeeeeeeeeeeeeeeeeeeee e, 1
VE Venezuela / Venezuela' ..........coo oo, 1
ZA  Africa do Sul / SOUth AFfICA" w....oeeeeeeeeeeeeeeeeeeeeeeeeeeerereee, 1
Total geral / General total ................c...ccccovvvieeiiiieaa 91

* Veja legendas na pag. 8 / See legends on page 8.
Incluso na categoria “Outros” / Included in the “Others” category.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.
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[ransacoes envolvendo a entrada de capitd

eSIraNgerro no srasi - Acumuiado

Transactions involving inflow of foreign capital into Brazil — Accrued

cb1 + cb4 + cb5*

GB 5,6%

—_—

JP 51%

51%
DE 4,8%

CH 4,1%

y 170 Outros
IT 3,4% \ Others
CA2,9% \ 25,2%

ES24% [—

FR
7,0%

* Veja legendas na pag. 8 / See legends on page 8.
Incluso na categoria “Outros” / Included in the “Others” category.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.

Pais investidor Transagoes

Investor country Transactions
AE Emirados Arabes Unidos / United Arab Emirates’ ........... 1
AR Argentina / Argenting’.............coowoveeeeeeeeeeeeeeeeeeeeeeeereeen. 6
AT AUSria / AUSHIA ........oeoeeeeeeeeeeeeeeeeeeeeeee e 1
AU Australia / AUSralia” ..............coooeeeeeeeeeeeeeeeeeeeeeeeeeeene. 5
BE BEIQICa / BOIGIUM ............cooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 5
BM Bermudas / Bermuda’ ..........ccoweeeeeeeeeeeeeeeeeeeeeeeeesseeenenn 2
CA Canada/ Canada ........ccccceueeeiiiieiieeiiiiie e 12
CH Suiga/ Switzerland..............ccccooviiiiiiiiiiiiiiiceec e 17
CL  Chile / CRIlE" ... 2
CN China/ China.......ccccoccoiveieeiie e 8
CO  Coldmbia / Colombia’ ...........ocoveeeieeeeeeeeeeeeeeeeeeeees 1
CY  ChIpre / CYPIUS  ....ovooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2
DE Alemanha/ Germany.........cccccoociiveeinieincicniee e 20
DK Dinamarca / DENMArk .........ccoveeveeeeeeeeeeeeeeeeeeseeesseeeenenn 3
ES Espanha/ Spain........cccccooeiiiiiiiiiiiiiiiiieee e 10
FI  Finlandia / Finland’............cccccooovevevereeeeeeeeeesessesenon. 1
FR  Franga/ France ...........ccccoooiiiiiiiiiiiiiiceee e 29
GB Reino Unido / United Kingdom .............cccccocenuiiieeninnnen. 23
HK  Hong Kong / Hong Kong' ...........ccoueeeeeeeceeeeeeeeeeeeeeeeeenn. 1
IE  Ifanda / Ireland’ ...........cccooemeeeeeeeeeeeeeeeeeeee e 9
IL  ISTAEI/ ISTAEI ... 8
IN - India / INQia" ........eeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 5
L I 1= 1= AN = RS 14
JP Japa0/ Japan.......ccocceeiiiiiiieee e 21
KR Coréia do Sul / South Korea'.............ccccoeeevvereeeeerererrnnn. 1
LU  Luxemburgo / LUXembOUrg' ...........cccoeveeveevreeeererreeeen. 1
MA  MarroCOS / MOIOCCO  ......oeeeseeeeeeeeeeeeseeeeeeeeeeeeeeee e 1
MX  MEXICO / MEXICO  .......oeoeveeeeeeeeeeeeeeeeeeeeeeeee e 4
NG NIigéria / NIGeria'............cocomvmeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenn. 1
NL Holanda / Netherlands'.............occcoeeoeeeeeeeeeeeeeeeeeeeeeeeenn 6
NO Noruega / NOrWay' ...........ccccoveveeemeeeeeeeeeeeeeeeeeeeeeseneen. 3
PT  Portugal / POrtUGal’............cocoveeeeeeeeeeeeeeeeeeeeeeeeeeeen. 6
PY Paraguai/ Paraguay1 ......................................................... 1
RU  RUSSIA / RUSSIA” ..ot ee e ee e 1
SE  SUECIa/ SWEAEN" ..........coooveeveeeeeeieeeeeeeeeee e 8
SG Singapura / SiNgapore’...........ccccocooeeeveeeeeeeeeeseeeeeenens 3
SK Eslovaquia / SIovakia' ..........c.ccccooovvereieeeeereeeeeeeerseeen. 1
TH  Tailandia / TAGHANG" .........ooeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 1
US Estados Unidos / United States..........c.ccccovvveeicnenneen. 163
UY  Uruguai / UriQuay’ ...........coveeeeeeeeeeeeeeeeeeeeeeeeeee e, 1
VE Venezuela / Venezuela'...........cooooveeoeoeeeeeeeeeeeeeeeeeesenees 1
ZA  Africa do Sul / SOUth AffICE" .......c.oveeeeeeeeeeeeeeeeeeeereeenen. 4
Total geral / General total .........................cccovveeeeeicnnnnnn. 413
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Iransacoes envolvendo a Saida de capiia
eSlrangerro do Brasl - Acumuiado

Pais investidor Transagoes

Transactions involving outflow of foreign capital from Brazil - Accrued Investor country Transactions

cb3 + ch4* AR Argentina / Argentina.............ccocoweoeeeeeeseeeeeeereeeseenenen 1

AU Australia / AUStralia’ ............cooooeeeeeeeeeeeeeeeeeeeeeeeeeee, 1

BE B@IGICa / BIGIUM ..o 2

BM Bermudas / Bermuda’ .............cccocowoeeeeeeeeeereeeeeeeereenn. 1

CA Canada/ Canada ...........cccceeeioiiiiiieeiiiee e 4

CH Suica/ Switzerland ..............cccccocomoiiiiiiiiiiiieeeeeee 5

CL  Chile / CRIIE ... 1

Re] CN ChiNa/ ChING" ....oooooooooeoeeoeoeeeeeeeeeeeeeeeeeee 1
Q CY  ChIPIE / CYDIUS wvvoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeseeeeeeeseees 1
E DE Alemanha/ Germany........cccccoccviiiiiiiiiiiiiee e 6
(<) DK Dinamarca / DeNmark............ccccoceeeeeeeeeeeceeeeeeeeeeeeeenen 5
) ES Espanha/ Spain.......ccccccouiiiiiiiiiiiiiiie e 6
¢ FI  Finlandia / Finfand’ ..............ccccooeoeveeeeeeeeeeeeeseeeeeeseeen 1
N FR Franga/ France .......ccoccccooiiciiiiieiiciiiiee e 9
(o) GB Reino Unido / United Kingdom'...............cccc.ccccuueveccnnueuneens 2
o HK Hong Kong / HONg KONg' ...........coceeeeeeeeeeeeeeeeeeeeeeeeen. 1
© IE Irlanda / Ireland..............cccceeeueeeueenieniesieeeeeeee e 5
3 L 1STACI/ ISTN ... 1
E IN - india / India’ ........ooveeeirieieeeeeeee e 3
= JPJap80 / Japan ... 6
o MX  MEXICO / MEXICO ........oveeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2
< NG NIGEMa / NIGEMIA'........oooeeeeeeeeeeeeeeeeeeeeeeeeeee e 1
| NL Holanda / Netherlands'...........ccccccooeoemeeeeeeeeeeeeeeeseeen. 2
PA  Panama/ Panama’...........cccccoeomooreeereeeeeeeseeeeseeeeeeenenn 1

Lf‘_) PT  Portugal / POrUGAl .............coooeeeeeeeeeeeeeeeeeeeeeeeseeeen. 2
() SE  SUBCIA / SWEAEN' ..o 1
N IV SG  Singapura / SiNgapore’...............ccoccovvermeeneinrenrerseeenennn. 1
SK  ESIOVAQUIa / SIOVAKIA" .........oeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeree 1

TH Tailandia / Thailand’ ..o, 1

US Estados Unidos / United States...........cccccoccoeeeienicnen... 53

Total geral / General total .................c...ccoceeviiiiiiiiininee 127

* Veja legendas na pag. 8 / See legends on page 8.
Incluso na categoria “Outros” / Included in the “Others” category.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




RANKING Setoral (e [ransagoes

Transactions ranking by sector

# setor / sector cb1 cb2 cb3 cb4 cb5 cb total (d+cb)
1° Alimentos, bebidas e fumo / Food, beverages and tobacco 14 16
2° Servicos para empresas /| Company services 11 13
3° Tecnologia da informagéo (Tl) / Information technology (IT) 12
40 Empresas de internet / Internet companies 1
5° Educacao / Education
Embalagens / Packaging

Hospitais e Labs. de Andlises Clinicas / Hospitals and Clinical Analysis Labs.

Instituicdes financeiras / Financial institutions

Petrolifero / Oil & Gas

Produtos de engenharia / Engineering products

Produtos quimicos e farmacéuticos / Chemical and phamaceutical products

Seguros / Insurance

13° Lojas de varejo / Retail outlets

Servigos portuérios e aeroviarios / Port and airport services

15° Companhias energéticas / Energy companies

Imobilirio / Real Estate

Publicidade e editoras / Advertising and publishing houses

Telecomunicagdes e midia / Telecommunications and media

19° Shopping Centers

20° Metalurgia e siderurgia / Metallurgy and steel

Partes e pecas automotivas / Autoparts

Produtos quimicos e petroquimicos / Chemical and petrochemical products

23° Servicos publicos / Public services

Supermercados / Supermarkets
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Vestuério e calgados / Clothing and shoes
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27° Outros / Others
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d = domestic cb = total cross border

cb1 = cross border 1 cb2 = cross border 2 cb3 = cross border 3 cb4 = cross border 4 cb5 = cross border 5

Empresa de capital majoritario estrangeiro adquirindo, Empresa de capital majoritario brasileiro adquirindo, de Empresa de capital majoritario brasileiro adquirindo, de ~ Empresa de capital majoritario estrangeiro adquirindo, de  Empresa de capital majoritario estrangeiro adquirindo, de
de brasileiros, capital de empresa estabelecida no Brasil. estrangeiros, capital de empresa estabelecida no exterior.  estrangeiros, capital de empresa estabelecida no Brasil.  estrangeiros, capital de empresa estabelecida no Brasil. brasileiros, capital de empresa estabelecida no exterior.
Foreign control company acquiring Brazilian control Brazilian control company acquiring foreign control Brazilian control company acquiring foreign control Foreign control company acquiring foreign control Foreign control company acquiring Brazilian control
company based in Brazil. company based abroad. company based in Brazil. company based in Brazil. company based abroad

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent 14

member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




101l e lransacoes JISIrbuIcao geodralica das ransacoes

Total of transactions Geographical transactions distribution

SP
63,0%

Outros
Others
4,4%

RS 4,4%
MG 3,9%
SC 2,2%

_—

BA 2,2%

Estado/State n°/nr.

GO GOIAS oo, 1

o total

o
T
Q
~]
o
=
<
N
(]
S
)
n
(<))
E
S
d
o
<

|
Tg)
F
(=)
N

® domestic
@ cross border

*Algumas transagdes envolveram empresas com unidades em mais de um Estado. / Some transactions included companies with plants in more than one State.

"Incluso na categoria “Outros” / Included in the “Others” category.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent

15
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




O domicliadas no Brasi e/ou no exterior
Pais investidor Transagoes
Investor country Transactions
AR Argentina / Argenting’..............ccoooveeeeereeeeeeeeeeeeeeeenen 2 cb2 + cb3*
AU AUSHHIE / AUSHIA" ... 1
. BB Barbados / Barbados'..............ccccoeeeeeeeeeeeeeseeeeeeeeeeen. 1
Q BE BeéIgica / BeIGium' ...........coccovoveeeeeeeeeeeeeeeeeeeeeereeeeeen 1
T CA Canadd/ Canada’ ...........cooceveoereeosrrsssseresssisssssinn 3
< CH SUIGa / SWItZEHANG ..o, 5 Outros us
S CL CNle / CAIIE ..o 2 e 34,6%
S CN' ChING/ CRINE ... 4 ’
= CO  Coldmbia / COIOMbIA" ...........covveerrveereeeeeeeeeeeseee 2 AR
< DE Alemanha/ Germany’ ..........ccccccouomeemeveeeeeeeseeerseeenenn 3 T.1%
~ DK Dinamarca / Denmark’ .............cccccouweeomreemreenneereneeneenns 2 o ) .
(] EC EQUador / ECUAAOr ............cccovoveeeeeeeeeeeeeeeeeeeeee e, 1 Pais investidor Transacdes
-b ES  ESPANNa/ SPAIM c..oovoveeeeeeeeeeeeeeeeeeeeeeeeeee e 5 Investor country Transactions
0 FR  FranGa / FraMnCe .......ooouoeeeeeeeeeeeeeeeeeeseseeeeeeseseseenerseses 7 AR Argentina / Argenting.............cccooorenninnnnnies 2
qE, GB Reino Unido / United Kingdom ............cccccoevviniiinieeniennnne. 7 BB Barbados / Barbados'............cccccceeveerveeeeeeeesieeeeerereeenne 1
= IE  IHanda / Irefand’ .............cccc.comiveommrieeeineceeissecseeeneneeens 2 CL  Chile / CRIlE"..........oocoeeerrreccieceereccsseceec e 1
: IL  ISTAEI/ ISTAEI .o 1 CO Coldmbia / Colombia ... 2
o IT  HAHE / HAIY oo 3 DK Dinamarca / Denmark’ ... 1
< IP JAPBO [ JADAN 9  JP68%/ EC EQUAAOF / ECUAGOF oo 1
I MX Meéxico / Mexico ......... 1 ...................................................... 1 SE 5,3% / ES Espanha / Spal.n1 ............................................................... 1
SHL T Pl Pt s bl T :
o PY Paraguai/ Paraguay’ _________________________________________________________ 1 FR 5,3% MX MEXICO / MEXICO .......oueeiiiiiiieiii et 1
N RU Russia/RUSSIA .o 1 ES 3,7% NL Holanda / Netherlands'..............ccccccooemeereeeeeeeeeereeeeenen. 1
SE  SUECIA / SWEABN........cceieieeeeeeeee e 7 CH3,7% PT  Portugal / POMUGAl...........cccooverrissioiiiieieecnssssss 1
SG Singapura / Singapore’...........cccccccveeeeeeeeeeeeeeseesesere, 1 TH Tailandia / Thailand’ ...........ccccooooeomeeeeeeeeeeeeeeeeseeeen, 1
TH Tailandia / Thailand’ ............ccccooooeoeeeeeeeeeeeeeeeeeeeeeeeen, 1 US Estados Unidos / United States..........ccccocoveiieiincniennn. 9
US Estados Unidos / United States..........cccceeeeviviccnenienens 51 UY  Uruguai / UrtuQuay’ ..........cccoocoeeeeeeeeeeeeeeeeeeeeeeeeeese e, 1
UY  UrUQUai / Uruguay’ ......ccceeeeeeeeeesssssssssssssssssse 1 VE Venezuela/ VEnezuela ............ccccooeeoeeeeeeeeeeereeeeennn. 1
VE Venezuela/ Venezuela'..... e 1 Total geral / General total ...................c.c.cocooveeeeveeeeeennan. 26
ZA Africa do Sul / South AffiCa  ...........cocoeeiiieeiiiiceec e 1 ¥ Ve egonias na pag. 4 506 legondson page 14
Total geral / General total ..................c.cccccooeviiiiiviiineannn, 133 Incluso na categoria cOutros’ / Included in the “Othere” cate gory
© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent 16

member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




[ransacoes envolvendo a entrada Iransacoes envolvendo a saida
(e Capiial estrangero no bral (e capital estrangerro do brasl

cb1 + cb4 + cb5* cb3 + cb4*
Pais investidor Transag6es
Investor country Transactions
ustralia / AUSEralia ..........ccceeceeveeeoeiceieee e
. AU Australia / Australia’ 1
L) BE B@IGICa / BIGIUM .............oooeeeeeeeeeeeeeeeeeeeeeeee e, 1
t CA Canada/ Canada’ .........cccccccooeemeeeeeeeceeeeeeeeeeeeeeeeen. 3 8;‘;”5
g CH Suiga/ Switzerland..............cccoouveeeeeiiieeieeiiieeee e 5 22 5?,/23
S CL Chile / ChIIE" ...
- CN China/ China
& DE  Alemanha / Germany’ ... 3 m \Y;
DK Dinamarca / Denmark’ ...........cccccowmeveereeeeseeeeerereeeneen. 1
~~ ES Espanha/ Spain .......ccccccccoociiiiiiiiiiiiiie e 4
2 FR Franga/ France ........cccccccoocovveiiiiciiiieee e 7 I"
eino Unido / United Kingdom .............cc.cccccoveveeeeeceeinnenne.
‘5; GB Reino Unido / United Kingd 5
Q IE  Irlanda / 1relanda’ ............cooooeoeeeoeeeeeeeeeeeeeeeeeeeeeeeeeenn. 2 .. . ~
1 Pais investidor Transagoes
E IL  Israel/Israel ... 1 P ) ¢ ) - o
- IT  HAHA/ HAIY ..o 3 8.4% nvestor country ) ransactions
.: P JAPAO [ JAPAN ..o 9 CH Suiga / SWILZEMaNd ...........cccvvvvvviiiiniviiininiieens 1
o NL Holanda/ Netherlands'...............o o 1 SE 6,5% DK Dinamarca / Denmark...........cccccoouueeeeeceeeeeeeeeeeeeeeeeeeeens 2
< PT  Portugal / POrUGAl ............coooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 3 FR 659 ES Espanha/ SPain ......cc.ccccooiioiioiiiiiieeeeee e 4
| PY Paraguai/ Paraguay’ ......................................................... 1 8.5%/ FR Franga/ France .........ccccoviiiieiieeiie e 2
LO RU RUSSIA [ RUSSIA ....eeeeeeeeeeeeeeeeeeeeeeeeeeee e 1 GB 4,7% GB Reino Unido / United Kingdom” ............c..ccooeeveeereeeeeennn. 1
S SE Suécia/ Sweden...........ccccociiiiiiiiiii 7 CH 4.7% P JAPEO [ JAPAN .o 1
. . 1 3170,
N SG  Singapura / SiNgapOre ............ccuiiuviriniisisiessnnisse, 1 NL Holanda / Netherlands'................cccooomeeeeoreoreeeeeeereeeeenn. 1
. . 0,
;i EfSt_ad‘;S US“'?;’? UtZ’ffd,St?tes """"""""""""""""""""" 4? ES 3,7% 8 B T e 1
Total ”°a”°G ! I"t“t 1 MO8 o o CN 3,7% SE  SUECIA/ SWEUEN ........oooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1
otal geral f eNeraltofal «owrrrssssssss s US Estados Unidos / United States...........oovovoooooeoooreooeror. 14
Total geral / General total ..................c.cccccoeeviiiiiiiaaee. 28

* Veja legendas na pag. 14 / See legends on page 14.
Incluso na categoria “Outros” / Included in the “Others” category.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




RANKING Setoral (e [ransagoes

Transactions ranking by sector

# setor / sector d cb1 cb2 cb3 cb4 cb5 cb total (d+cb)

1° Tecnologia da informagcéo (Tl) / Information Technology (IT) 18 5 3 0 8 0 16 34

2° Servicos para empresas/ Company services 16 12 1 0 2 0 15 31
3° Alimentos, bebidas e fumo / Food, beverages and tobacco 9 5 2 0 2 1 10 19
4° Empresas de internet / Internet companies 9 5 0 0 2 0 7 16

5° Publicidade e editoras / Advertising and publishing houses 3 5 0 0 0 0 5 8

6° Mineracao / Mining 1 4 1 0 1 0 6 7

E Produtos de engenharia / Engineering products 0 7 0 0 0 0 7 7
t Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 2 1 0 0 4 0 5 7
1+ 9 Transportes / Transports 2 2 1 1 0 0 4 6
: 10° Companhias energéticas / Energy companies 0 4 0 0 1 0 5 5
c. 11° Embalagens / Packaging 0 & 0 0 1 0 4 4
.(%) Instituicdes financeiras / Financial institutions 0 1 1 1 1 0 4 4
~ 13° Educacéo / Education 2 0 1 0 0 0 1 3
@ Eletroeletrénico / Electrical and electronic equipment 0 1 1 0 1 0 3 3
S Imobilidrio / Real Estate 2 0 1 0 0 0 1 3
‘5; Seguros / Insurance 1 1 0 0 0 1 2 3
o Telecomunicagdes e midia / Telecommunications and media 1 0 0 0 2 0 2 3
E 18° Aviacao / Aviation 0 1 1 0 0 0 2 2
E Hospitais e Labs. de Anélises Clinicas / Hospitals and Clinical Analysis Labs. 0 1 0 0 1 0 2 2
o Fertilizantes / Fertilizers 0 2 0 0 0 0 2 2
™ Partes e pecgas automotivas / Autoparts 1 0 0 1 0 0 1 2
| Servigos portuérios e aeroviarios / Port and airport services 1 0 1 0 0 0 1 2
Tg) Shopping Centers 1 1 0 0 0 0 1 2
5 24° Madeira e papel / Wood and paper 1 0 0 0 0 0 0 1
N 25° Outros / Others 3 2 2 1 4 0 9 12

N
-

Total geral / General total 73 63 16 4 30 115 188

d = domestic cb = total cross border

cb1 = cross border 1 cb2 = cross border 2 ch3 = cross border 3 cb4 = cross border 4 cb5 = cross border 5

Empresa de capital majoritario estrangeiro adquirindo, Empresa de capital majoritario brasileiro adquirindo, de Empresa de capital majoritario brasileiro adquirindo, de  Empresa de capital majoritario estrangeiro adquirindo, de  Empresa de capital majoritario estrangeiro adquirindo, de
de brasileiros, capital de empresa estabelecida no Brasil. estrangeiros, capital de empresa estabelecida no exterior.  estrangeiros, capital de empresa estabelecida no Brasil. ~ estrangeiros, capital de empresa estabelecida no Brasil. brasileiros, capital de empresa estabelecida no exterior.
Foreign control company acquiring Brazilian control Brazilian control company acquiring foreign control Brazilian control company acquiring foreign control Foreign control company acquiring foreign control Foreign control company acquiring Brazilian control
company based in Brazil. company based abroad. company based in Brazil. company based in Brazil. company based abroad

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent

18
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




101l e lransacoes JISIrbuIcao geodralica das ransacoes

Total of transactions Geographical transactions distribution

Outros
Others
13,2%

Estado/State
AM Amazonas’ .
BA  Bahia ..o
CE  CAMA oottt 1
ES  ESPIMito SANO .. .o 1
(10 T T T T 4
MG Minas GEraiS .........cccoeuueueeiriiiiieieieeeeeeeee e ee e 9
MT  MatO GrOSSO ... et eeeeeer e s 2
PE  PEMAMDUCO ..o 3
PR Par@Na. ..o
RJ Riode Janeiro.........ccccoouvmimimrereiieeieieiiiieeeeee e,

. RS Rio Grande do Sul........c.ceovieriiiniieiieeie e
® domestic SC Santa Catarina
® cross border SP SEO PAUIO ..o

Total geral / General total

@ total
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*Algumas transagdes envolveram empresas com unidades em mais de um Estado. / Some transactions included companies with plants in more than one State.
"Incluso na categoria “Outros” / Included in the “Others” category.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent 19
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.




Share of main investors in cross border transactions Uom‘cmagag HU B(aS” E/OU HU BXJ[BHU(
cb1 + cb2 + cb3 + cb4 + cb5*
Transactions involving Brazilian companies acquiring foreign
Pais investidor Transac6es companies established in Brazil and/or abroad
Investor country Transactions cb2 + cb3*
AR Argentina / Argenting’............cccoowoeeeoeeereeeeeeeeeeseeeeeeeeenn 1
"~ AT Austrija./ Austria’..'..; ........................................................... 1 Outros
Q AU Australia / Australia .............ccccccccoeiiiiiiiiiiiiie, 3 Others
T BE B8IGICa / BEIGIUM ..........o.ooeeeeeeeeeeeeeeeeeeeeeeeeeee e 2 40,0%
(1] BM Bermudas / Bermuda’ .............ccccoemeomeeveeeeeieeeerereeeen. 1
= CA Canada/ Canada ...........oo...ooweeoooeeeeeeoeeeeeeeeeeeeeeeeneeen, 7
o CH Suica / SWItzerland' ............cocoeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeen, 2
B CL  Chile/ ChlE ... 3
¢ CN CRING/ CAING eeoeeeeeoeeeeeeeeeeeeeee oo 1
~ CO Colombia / ColombIa’ ............cooeveeeeeereeeeeeeeeeseeeeeeen. 2
Q CY  Chipre / CYPIUS’ ....oooveveeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2
: DE Alemanha / Germany’ ..........cccocowooeeeeeeeeeeeoeeeeeeeeeeseeeseen 3 us
8 DK Dinamarca / Denmark’ ............cccooeerveveemveeereveesrerenenn: 2 40,0% Pais investidor Transagodes
E ES Espanha/ Spain’..1 ............................................................. 2 Investor country Transactions
= FI Finlandia / Finland: ... 1 BE Belglca / Belgium1 ______________________________________________________________ 1
- FRFranGa / FIaNGe ......ccccossivvveessssvvessssvvsesssvvees 8 CA  CANAA | CANAA wovoooeeeeeeeeeeeeoeoeeoeoeoeoeoeoeeeeee 2
o GB  Reino Unido / U1n HEA KINGUOM o vvssvvssvvssvvss e 6 CH Suica/ SWiItzerland' ...........c.ccoocoeoeeeeeeeeeeeeeeeeeeeeeeeeeeenn. 1
(9p] IE  Iranda/lreland’ ...........c.cccoooiiiiieiiiiiieieeee e 3 . ) ]
| IL  1STI / ISTAEI ... 1 FRL0%| cL Ch"Ae ! C.h/Ie """""" e 3
Lo IT TAHA T HAIY woovoeeeeeeoeeoeoeeeeeeeeeeeeeee oo 5 CA6.1%)] CO COIOMDIE / COIOMDIA oot 1
- JP JAPEO [ JAPAN ..o 4 GB %J DK Dinamarca / DeNMArk..........coouuvumrissiiseisinisisiisiicinns 2
o LU  Luxemburgo / LUXEMBOUIG .........covveeeereeeeeeeeeeeereeeeeenenn. 1 IT 4,3%J ES ESPanha/ Spain’ .......coccoioooeooeeoeeeeeeeeeeeeeeeeeeeeeeeeseee 1
N NO NOFUEGA / NOIWAY .......oeeoeeeeeeeeeeeeeeeeeeeeeeeee e 2 P 3,5% FI - Finlandia / Finland” ...........ooc.coooeeeeomeeeeeeeeeeeeeeeeeeeeeeseeeeeen 1
PA  Panama/ Panama’..........ccccccoeoromeomereeeeeeeeeseersesennnn 1 GB Reino Unido / United Kingdom' ..............cccccoceevveereeeeennn. 1
PT  Portugal / POMUGAL ...........cc..ccouuveiieriercineceeiseeeecssenenees 1 PA  Panama / Panama’.........c.cccccoooooeoroeeeeeeeeeeeeeeeeeeeeeereen 1
SE  SUBCIA/ SWEAEN' ........ooorieriieciieesee 1 PT  POrUGal / POMUGAN oo 1
SG Singa?urg / Singapc?rt191 """""""""""""""""""""""""""""" 1 US Estados Unidos / United States.............ccccooueveeiiicinneeennn. 5
SK Eslovaquia / Slovak/e'a """""""""""""""""""""""""""""" ! Total geral / General total ..................cccccoeeviviiiieneeeiiiee. 20
US Estados Unidos / United States.........cccccccoeeccuveeeeeacnnnen.. 46
VE Venezuela/ Venezuela'............cccooomoreeeeeomeereeeeeeeeen. 1
Total geral / General total ..................c...ccccovveeceiineanan, 115 * Veia legendas na pag. 18 / See legends on page 18.
Incluso na categoria “Outros” / Included in the “Others” category.
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Transactions involving inflow of foreign capital into Brazil Transactions involving outflow of foreign capital from Brazil
cb1 + cb4 + cb5* cb3 + cb4*
Pais investidor Transacoes
Investor country Transactions
AR Argentina / Argenting’............coooeeeeeeeeeseeeeeeeeeeeeeeeeeeeen 1
AT AUStria / AUSHIA ........oeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeen, 1
E AU Australia / AUSHala" .........c.ccccoocoeeeeeeeeeeeeeeeeeeeeeeeenen 3 A
v BE BEIGICa / BOIGIUM ..........coovvvoeiiceereeeccieeeeeseeeee 1 JP 5,9% 8,8%
S BM Bermudas / Bermuda’ ..............ccccoeeeeeeeeeeeeeeeseseeeeenenn 1 g;‘;::: T
~ CA Canada/ Canagda ...........ccccouweereeneeeneeeneseneeeeeeseseen. 5 28,4% IE 5,9%
o CH Suiga / SWItZerland'.............ccc.cooveervreeeoneenresseieeeeeeneons 1 ~
T CN' CRINA/ CAINA ...oveeeeeeeeeeeeeeeeeee oo 1 FR5,9% _
) CO  Colombia / COIOMBIA' .........coooveeeevveeeeeeeeeeseeeeeseeeese 1
~ CY  Chipre / CYPIUS" ..o 2
Q DE Alemanha/ Germany’ ...........ccouwneneeneenserseesseneeens 3 Pais investidor Transagoes
i ES  ESPANNa/ SPain’ coo..oeeoeeeeeoeeoeeeeeeeeeee e 1 Investor country Transactions
(2] FR FranGa / FIanCe .......oooovereeeseeeeseeeeseeeeseseseseseseseneseenen 8 AU Australia / AUSHalia ............cocoeeveeeeeeeeeeseeeeeeeeeeeeeeeeen 1
o GB Reino Unido / United Kingdom ..............ccccouevoinoienoenceennnne. 5 BE B&IGica / BeIGiUm'............ccoveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneen 1
g IE  Irlanda / Ireland’ ..............cocoooeeoeeeeeeeeeeeeeeeeeeeeeeeeeene 3 BM Bermudas / Bermuda ... 1
= IL lsrael / ISTAET ... 1 CA Canada/Canada ... 3
80 LTP ‘IJtall? / ;tjly ......................................................................... i CY Chipre/ Cyprus’ ________________________________________________________________ 1
APEO [ JAPAN ... . 1
I LU Luxemburgo / LUXEMBOUIG' .......ovoreeeeeeeeeeeeeeeeeeeereennn 1 X E: Elnam:rc/a; De'n1mark """""""""""""""""""""""""""" 1
o) NO Noruega / NOrWaAY ...........ccoooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 2 IT 5,3%)| SPANNA T OPBIN rvvvvrsssrrsvemmssssrsssssss s
— SE Suécia/Sweden' ... 1 GB 5,3%J FR Franga/ France............ccoiiiiiiiiiiiiiciniicsees 2
o SG  SINGAPUIA | SINGAPOIE oo 1 CA5,3% IE  Irlanda/ Ireland..............ccccoeeeeeeeueeeeeeeeeeeeeeeeeeens 2
N SK Eslovaquia / SIOVAKIA e 1 JIP 4,2% I 1STACI / ISTEN ... 1
US Estados Unidos / United States................cccccceeeeeeeeecnnne. 41 JP Japa0/ Japan.......cccccoeeiieciiie e 2
VE Venezuela/ Venezuela'.............ccccccoeomomeeeereneererennnn, 1 PA  Panama/ Panama’...........ccccccooomvomvreeeeeeeeeeeseseerenneen 1
Total geral / General total ..................c.ccccooveiiniiinineen, 95 SK Eslovaquia / SIOVakia' ............cccoceeeeeeeereeeeeeeeseeeeeerenien, 1
US Estados Unidos / United States............c.ccccoconiinininnne 16
Total geral / General total ........................cccceuveeveeeiiiiineace, 34

* Veja legendas na pag. 18 / See legends on page 18.
Incluso na categoria “Outros” / Included in the “Others” category.
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|otd acumulado de fransacoes por setor de 1990a 201

Accrued total of transactions by sector from 1996 to 2015

# setor/ sector 15 14 13 12 N1 10 09 08 07 06 05 04 03 02 o1 00 99 98 97 96 total
19 Tecnologia da informacao (T1) / Information Technology (IT) 121 123 99 104 9 8 58 73 56 46 49 22 28 13 36 57 28 8 8 1 1.116
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 65 52 58 46 44 42 39 54 66 43 36 36 22 29 32 36 25 36 49 38 848
3°  Companhias energéticas / Energy companies 29 56 33 30 42 36 19 24 25 61 16 12 17 16 36 20 10 1" 17 9 519
4°  Telecomunicacdes e midia/ Telecommunications and media 21 30 18 27 34 28 23 19 27 28 21 32 21 22 27 26 47 A 14 5 501
5°  Servicos para empresas / Company services 7% 49 63 65 41 30 18 18 35 17 5 9 9 7 9 5 8 13 6 8 491
6° Instituicdes financeiras / Financial institutions 22 30 28 24 3% 28 22 23 19 2 19 19 16 20 17 18 16 28 36 31 472
7°  Publicidade e editoras / Advertising and publishing houses 26 24 3B 24 29 26 22 26 3% 19 19 17 12 12 19 23 17 19 9 5 418
O 8°  Petrolifero/ Oil & Gas 12 26 38 18 16 19 9 17 39 21 18 7 5 4 7 12 6 25 22 18 344
S 9°  Metalurgia e siderurgia / Metallurgy and steel 6 1 5 4 15 14 6 20 31 38 25 19 14 13 15 M 9 23 18 17 314
N 10°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 11 16 1219 29 34 8 19 6 8 14 16 7 26 40 28 6 1 3 4 302
I 11°  Seguros / Insurance 17 21 20 16 31 16 24 27 4 6 16 10 10 5 7 6 9 15 24 16 300
8 120 Imobilidrio / Real Estate 16 15 27 33 46 41 23 41 51 Aty ot e B 203
‘o_.’ 13°  Empresas de internet / Internet companies 70 91 50 56 25 A”ﬁlﬁ[@i?}ecgiiffig‘;aﬁ;’ e sy 292
14°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 24 111225 21 18 12 9 1215 13 10 4 4 4 6 6 4 4 10 224
15°  Eletroeletrénico / Electrical and electronic equipment 10 18 12 17 19 1 15 8 18 14 9 3 1 4 2 5 5 9 19 15 214
16°  Shopping Centers 9 14 19 10 26 16 8 13 17 11 9 11 4 4 8 5 1 11 7 6 213
17°  Transportes / Transports 16 13 17 11 13 12 9 9 10 10 5 4 1 4 7 6 13 20 16 11 213
18°  Educacdo / Education 27 26 24 19 27 20 12 53 A oviously classiod a6 -Otherss - 208
19°  Mineragao / Mining 14 19 18 16 16 15 1" 8 4 15 9 1 2 2 6 5 7 6 8 7 197
20° Lojas de varejo / Retail outlets 15 16 24 23 20 24 9 27 13 9 2 2 1 5 4 6 1 0 0 0 193
21°  Partes e pecas automotivas / Autoparts 10 6 10 36 20 20 2 17 51 5 1 1 1 4 2 2 1 2 4 2 187
22°  Produtos de engenharia / Engineering products 28 17 15 13 14 15 2 13 12 1 0 2 4 7 4 7 6 7 9 9 185
(cont.)
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|otd acumulado de fransacoes por setor de 1990a 201

Accrued total of transactions by sector from 1996 to 2015

# setor/ sector 15 14 13 12 11 10 09 08 07 06 05 04 03 02 01 00 99 98 97 96 total

23°  Construcdo e produtos de construcdo / Construction and construction products 8 8 13 13 8 15 0 6 3 7 1 2 3 2 2 5 13 10 8 15 152

24°  Hospitais e Labs. de Anélises Clinicas / Hospitals and Clinical Analysis Labs. 15 9 12 14 12 13 8 21 12 5 0 1 1 2 0 2 1 1 0 4 133

25°  Supermercados / Supermarkets 5 1 3 5 5 5 5 2 6 0 6 3 5 4 8 10 24 13 9 2 121

26° Hotéis e Restaurantes / Hotels and Restaurants 5 16 6 14 12 12 7 15 12 6 2 2 1 0 1 1 1 2 0 4 119

27°  Madeira e papel / Wood and paper 4 5 9 4 4 9 6 4 7 8 2 3 4 1 9 7 5 9 14 4 118

28°  Accar e alcool / Sugar and Ethanol o4 7 10 15 26 13 14 25 e e 115

29°  Servicos portudrios e aeroviarios / Port and airport services 10 9 6 14 14 13 8 6 2 6 3 3 2 1 4 1 2 2 2 4 112

O 30° Higiene / Hygiene 5 5 3 3 12 16 11 6 1 4 4 7 1 3 7 1 1 2 4 4 100
§ 31°  Aviacgéo / Aviation 4 5 5 9 5 10 7 2 3 11 6 3 2 1 2 1 1 1 2 2 82
I 32°  Vestuério e calcados / Clothing and shoes 3 3 7 9 13 7 1 1 12 3 2 0 1 0 1 5 0 0 1 0 79
© 33°  Embalagens / Packaging 5 4 7 4 9 7 2 1 4 1 1 2 2 1 0 4 3 3 4 4 78
g 34°  Cimento/ Cement 3 2 3 5 2 10 3 7 4 4 2 4 1 3 3 3 6 1 6 5 77
A 35°  Servigos publicos / Public services 2 7 9 8 3 8 1 7 1 0 5 0 0 0 0 1 5 2 1 4 64
36° Fertilizantes / Fertilizers 1 5 5 7 7 7 0 1 0 1 2 1 1 0 2 5 1 4 0 0 60

370 Téxteis / Textiles 3 1 1 2 1 3 1 1 4 2 5 3 6 o0 0 0 6 8 8 4 59

38° Montadoras de veiculos / Viehicle assembly 1 1 4 8 7 1 7 5 4 0 0 2 0 0 2 0 2 3 0 6 53

39°  Design e projetos gréficos / Design and graphic projects 3 2 1 1 2 0 0 0 1 1 0 0 0 1 1 1 0 1 5 2 22

40° Industrias extrativistas / Extractive industries 0 1 0 0 1 2 1 0 0 0 2 0 3 0 1 1 1 0 4 5 22

41°  Ferroviario / Railways 1 1 4 0 0 1 0 1 0 0 0 0 0 1 0 2 2 0 0 7 20

42°  Revenda de automoveis / Vehicle resale 2 7 2 1 3 Ame/;irzzxrﬂ)ir:/; zc:::::‘ggzd;si(n;t;gfst?sy,' 19

43°  Qutros / Others 27 38 52 49 29 1 22 35 67 26 24 30 18 6 15 19 14 20 31 30 559

Total geral / General total 773 818 796 816 817 726 454 363 299 230 227 340 353 309 351 372 328
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1996 - 2015

Evolucao anual do numero de transacoes
Annual evolution by number of transactions

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
328 372 351 309 353 340 227 230 299 363 473 699 663 454 726 817 816 796 818 773
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informacéo (Tl) / Information Technology (IT) 123 23° Hospitais e Lab. de Anélises Clinicas / Hospitals and Clinical Analysis Labs. 9
2° Empresas de internet / Internet companies 9 Servigos portuarios e aeroportuarios / Port and airport services 9
3° Companhias energéticas / Energy companies 56 25° Construgéo e produtos de construgao / Construction and construction products 8
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 52 26° Revenda de veiculos / Vehicle resale 7
5° Servigos para empresas / Company services 49 Servigos publicos / Public services 7
6° Instituigdes financeiras / Financial institutions 30 28° Partes e pegas automotivas / Autoparts 6

Telecomunicagdes e midia / Telecommunications and media 30 29°  Aviagao / Aviation 5
8° Educag&o / Education 26 Fertilizantes / Fertilizers S
Petrolifero / Oil & Gas 26 Higiene / Hygiene S

10° Publicidade e editoras / Advertising and publishing houses 24 Madeira e papel / Wood and paper S

11°  Seguros / Insurance 21 33°  Agticar e Alcool / Sugar and Ethanol 4

12°  Mineragao / Mining 19 Embalagens / Packaging 4

13° Eletroeletronico / Electrical and electronic equipment 18 35° Vestuario e calgados / Clothing and shoes 3

14°  Produtos de engenharia / Engineering products 17 36° Cimento / Cement 2

15° Hotéis e Restaurantes / Hotels and Restaurants 16 Design e projetos graficos / Design and graphic projects 2

Lojas de varejo / Retail outlets 16 38° Ferroviario / Railways 1
Produtos quimicos e petroquimicos / Chemical and petrochemical products 16 Industrias extrativistas / Extrative industries 1

18° Imobiliario / Real Estate 15 Montadoras de veiculos / Vehicle Assembly 1

19°  Shopping Centers 14 Supermercados / Supermarkets 1

20° Transportes / Transports 13 Téxtil / Textile 1

21° Metalurgia e siderurgia / Metallurgy and steel " 43° OQutros / Others 38

Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 11 Total geral / General total 818
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da informagao / Information technology 99 23° Construgéo e produtos de construgao / Construction & construction products 13
2° Alimentos, bebidas e fumo / Food, beverages and tobacco 58 24° Madeira e papel / Wood and paper 9
3° Telecomunicagdes e midia / Telecommunications & media 18 25°  Supermercados / Supermarkets 3
4° Institui¢cdes financeiras / Financial institutions 28 Hospitais e laboratérios clinicos / Hospitals and clinical analysis laboratories 12
5° Companhias energéticas / Energy companies 33 28° Hotéis e Restaurantes / Hotels and Restaurants 6
6° Servigos para empresas / Company services 63 26° Acucar e Alcool / Sugar and Ethanol 7
7° Publicidade e editoras / Advertising and publishing houses 35 29° Servigos portuarios e aeroportuarios / Port and airport services 6
8° Petréleo e gas / Oil & gas 38 30° Higiene / Hygiene 3
9° Metalurgia e siderurgia / Metallurgy and steel 5 31°  Aviagao / Aviation 5

10°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 12 32° Cimento / Cement 3

11°  Seguros / Insurance 20 33° Vestuario e calcados / Clothing and shoes 7

12°  Imobiliario /Real Estate 27 34° Embalagens / Packging 7

13° Eletroeletronico / Electrical and electronic equipment 12 35° Téxteis / Textiles 1

14°  Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 12 36° Montadoras de veiculos / Vehicle assembly 4

15°  Shopping centers 19 37°  Servigos publicos/ Public services 9

16° Transportes / Transports 17 38° Fertilizantes / Fertilizers 5

17° Partes e pegas automotivas / Autoparts 10 39° Industrias extrativistas / Extraction industries 0

18° Lojas de varejo / Retail outlets 24 40°  Ferroviario / Railways 4

19°  Mineragao / Mining 18 41° Design e projetos graficos / Design and graphic projects 1

20° Empresas de internet / Internet companies 50 42° Revenda de veiculos / Vehicle resale 2

21°  Educagao / Education 24 43°  Qutros / Others 52

22°  Produtos de engenharia / Engineering products 15 Total geral / General total 796
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1° Tecnologia da Informagéo (TI) / Information Technology (IT) 104 22° Construcgao e produtos de construgéo / Construction and construction products 13
2° Servigos para empresas / Company services 65 Produtos de engenharia / Engineering products 13
3° Empresas de internet / Internet companies 56 24° Partes e pecgas automotivas / Autoparts 11
4° Alimentos, bebidas e fumo / Food, beverages and tobacco 46 25° Acucar e alcool / Sugar and ethanol 10
5° Shopping Centers 36 Transportes / Transports 10
6° Imobiliario / Real Estate 33 27° Aviagéo / Aviation 9
7° Companhias energéticas / Energy companies 30 Vestuario e calgados / Clothing and shoes 9
8° Telecomunicagdes e midia / Telecommunications and media 27 29° Montadoras de veiculos / Vehicle assembly 8
9° Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 25 Servigos publicos / Public services 8

10° Institui¢cdes financeiras / Financial institutions 24 31° Fertilizantes / Fertilizers 7

Publicidade e editoras / Advertising and publishing houses 24 32° Cimento / Cement 5

12° Mineragéo / Mining 23 Supermercados / Supermarkets 5

13° Educagéo / Education 19 34° Embalagens / Packging 4

Petrolifero / Oil & gas 19 Madeira e papel / Wood and paper 4

15° Produtos quimicos e petroquimicos / Chemical and petrochemical products 18 Metalurgia e siderurgia / Metallurgy and steel 4

16° Eletroeletrénico / Electrical and electronic equipment 17 37° Higiene / Hygiene 3

17° Lojas de varejo / Retail outlets 16 38° Téxteis / Textiles 2

Seguros / Insurance 16 39° Design e projetos graficos / Design and graphic projects 1

19° Hospitais e labs. de analises cvlinicas / Hospitals and clinical analysis labs. 14 Revenda de veiculos / Vehicle resale 1

Hotéis e Restaurantes / Hotels and restaurants 14 41° Outros / Others 49

Servicos portuarios e aeroviarios / Port and airport services 14 Total geral / General total 816
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagao (Tl) / Information Technology (IT) 90 22°  Servigos portudrios e aeroportuarios / Port and airport services 14
2°  Telecomunicagdes e midia / Telecommunication and media 59 23° Partes e pegas automotivas / Automobile parts 13
3°  Imobilidrio / Real Estate 46 Vestuario e calgados / Clothing and shoes 13
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 44 25°  Higiene / Hygiene 12
5° Companhias energéticas / Energy companies 42 Hospitais e lab. de andlises clinicas / Hospitals and clinical analysis labs 12
6° Servigos para empresas / Company services 41 Hotéis e restaurantes / Hotels and restaurants 12
7°  Instituigdes financeiras / Financial institutions 35 28° Embalagens / Packaging 9
8° Seguros / Insurance 31 29° Construgdo e produtos de construcao / Construction & construction products
9°  Petréleo e gas / Oil & gas 29 30° Fertilizantes / Fertilizers 7

Publicidade e editoras / Advertising and publishing houses 29 Montadoras de veiculos / Vehicle assembly 7

11°  Educagao / Education 27 32°  Aviagdo / Aviation S

12° Transportes / Transports 26 Supermercados / Supermarkets 5

13°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 21 34° Madeira e papel / Wood and paper 4

14°  Minerag&o / Mining 20 35° Revenda de veiculos / Vehicle resale 3

Shopping Centers 20 Servigos publicos / Public services 3

16°  Eletroeletronico / Electric & electronic equipments 19 37° Cimento/ Cement 2

17° Lojas de varejo / Retail outlets 16 Design e projetos graficos / Design and graphic projects 2

18°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 16 39° Industrias extrativistas / Extractive industries 1

19°  Agucar e alcool / Sugar and ethanol 15 Téxteis / Textiles 1

20° Metalurgia e siderurgia / Metallurgy and steel 15 41°  OQutros / Others 29

21°  Produtos de engenharia / Engineering products 14 Total geral / General total 817
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagao (Tl) / Information Technology (IT) 85 22° Metalurgia e siderurgia / Metallurgy and steel 14
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 42 23° Hospitais e lab. analises clinicas / Hospitals and clinical analysis laboratories 13
3° Imobiliario / Real Estate 41 Servicos portuarios e aeroportuarios / Port and airport services 13
4°  Companhias energéticas / Energy companies 35 25° Hotéis e restaurantes / Hotels and restaurants 12
5° Petréleo e gas / Oil & gas 34 Partes e pegas automotivas / Automobile parts 12
6°  Servicos para empresas / Company services 31 27° Eletroeletronico / Electrical and electronical equipment 1"
7° Instituigdes financeiras / Financial institutions 28 28° Aviagao / Aviation 10
Telecomunicagdes e midia / Telecommunications and media 28 Cimento / Cement 10
9°  Acgucar e alcool / Sugar and ethanol 26 30° Madeira e papel/ Wood and paper 9
Publicidade e editoras / Advertising and publishing houses 26 31°  Servigos publicos / Public services 8
11°  Mineragéo / Mining 24 32° Embalagens / Packaging 7
12° Educacgao / Education 20 Fertilizantes / Fertilizers 7
Shopping centers 20 Vestuario e calgados / Clothing and shoes 7
14°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 19 35° Supermercados / Supermarkets 5
15°  Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 18 36° Téxteis / Textiles 3
16° Higiene / Hygiene 16 37° Industrias extrativistas / Extrative industries 2
Seguros / Insurance 16 Revenda de automoveis / Vehicle resale 2
Transportes / Transports 16 39° Ferroviario / Railways 1
19° Construgao e produtos para construgédo / Constructions and construction products 15 Montadoras de veiculos / Vehicle assembly 1
Lojas de varejo / Retail outlets 15 41°  Outros / Others 9
Produtos de engenharia / Engineering products 15 Total geral / General total 726
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informacgao (Tl) / Information Technology (IT) 58 14° Higiene / Hygiene 1"
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 39 Lojas de varejo / Retail outlets 1"
3°  Seguros / Insurance 24 16° Mineragéo / Mining 9
4°  Imobiliario / Real Estate 23 Partes e pegas automotivas / Automobile parts 9
Telecomunicagdes e midia / Telecommunications and media 23 Produtos quimicos e petroquimicos / Chemical and petrochemical products 9

6° Instituigdes financeiras / Financial institutions 22 19° Hospitais e lab. analises clinicas / Hospitals and clinical analysis laboratories 8
Publicidade e editoras / Advertising and publishing houses 22 Petréleo e gas / Oil & gas 8

8° Companhias energéticas / Energy companies 19 Servigos portuarios e aeroportuarios / Port and airport services 8
9°  Servigos para empresas / Company services 18 Transportes / Transports 8
10° Eletroeletrénico / Electrical and electronical equipment 15 23° Aviagao / Aviation 7
11°  Agucar e alcool / Sugar and ethanol 13 Hotéis e restaurantes / Hotels and restaurants 7
12° Educagao / Education 12 Montadoras de vaiculos / Vehicle assembly 7
Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 12 26° Outros / Others 52
Total geral / General total 454
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informacgao (Tl) / Information Technology (IT) 73 14°  Servigos para empresas / Company services 18
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 54 15°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 17
3° Educagado/ Education™ 53 Shopping centers 17
4°  Imobiliario / Real Estate 41 17° Hotéis e restaurantes / Hotels and restaurants 15
5°  Mineragao / Mining 27 18° Acucar e alcool / Sugar and ethanol 14
Seguros / Insurance 27 19° Produtos de engenharia / Engineering products 13
7°  Publicidade e editoras / Advertising and publishing houses 26 Transportes / Transports 13
8° Companhias energéticas / Energy companies 24 21°  Vestuario e calgados / Clothing and shoes 1"
9° Instituigbes financeiras / Financial institutions 23 22° Partes e pegas automotivas / Automobile parts 9
10° Hospitais e lab. analises clinicas / Hospitals and clinical analysis laboratories 21 Produtos quimicos e farmacéuticos / Chemical anda phamaceutical products 9
11°  Metalurgia e siderurgia / Metallurgy and steel 20 24°  Eletroeletrénico / Electrical anda electronic equipments 8
12° Petréleo e gas / Oil & gas 19 25°  Outros / Others 92
Telecomunicagdes e midia / Telecommunications and media 19 Total geral / General total 663
"Em 2008 foi determinada uma categoria para o setor Educagao, anteriormente classificado em “Outros”. / In 2008 was denominated a new category for the Education sector, previously classified as “Others’.
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 66 16° Hospitais e lab. de analises clinicas / Hospitals and clinical analysis laboratories 12
2°  Tecnologia de Informacao (Tl) / Information Technology (IT) 56 Hotéis e restaurantes / Hotels and restaurants 12
3°  Imobiliario / Real Estate’ 51 Produtos de engenharia / Engineering products 12
Shopping Centers 51 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 12
5° Produtos quimicos e petroquimicos / Chemical and petrochemical products 39 Vestuario e calgcados / Clothing and shoes 12
6°  Publicidade e editoras / Advertising and publishing houses 35 21°  Partes e pegas automotivas / Automobile parts 10
Servigos para empresas / Company services 35 22° Madeira e papel / Wood and paper 7
8°  Metalurgia e siderurgia / Metallurgy and steel 31 23° Petroleo e gas / Oil & gas 6
9°  Telecomunicagdes e midia / Telecommunications and media 27 Supermercados / Supermarkets 6
10°  Agucar e alcool / Sugar and ethanol’ 25 25°  Cimento / Cement 4
Companhias energéticas / Energy companies 25 Embalagens / Packaging 4
12° Instituigdes financeiras / Financial institutions 19 Lojas de varejo / Retail outlets 4
13°  Eletroeletronico / Electrical and electronic equipment 18 Seguros / Insurance 4
14°  Transportes / Transports 17 Téxteis / Textiles 4
15°  Mineracéo / Mining 13 30° Outros / Others 82
699

Total geral / General total

1Em 2007 foi determinada uma categoria para o setor Imobiliario, anteriormente classificado em “Outros”. / In 2007 was denominated a new category for the Real Estate sector, previously classified in the “Others” category.
2Em 2007 foi determinada uma categoria para o setor Agucar e alcool, anteriormente classificado em Produtos quimicos e petroquimicos. / In 2007 was denominated a new category for the Sugar and ethanol sector, previously classified as Chemical and petrochemical products.

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent
member firms affiliated with KPMG International Cooperative (“KPMG International ), a Swiss entity. All rights reserved.

32



006

Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Companhias energéticas / Energy companies 61 19°  Construgao e produtos de construgéo / Construction & construction products 7
2°  Tecnologia de Informagéo (TI) / Information Technology (IT) 46 20° Hotéis e restaurantes / Hotels and restaurants 6
3°  Alimentos, bebidas e fumo / Food, beverages and tobacco 43 Seguros / Insurance 6
4°  Metalurgia e siderurgia / Metallurgy and steel 38 Servigos portuarios e aeropotuarios / Port and airport services 6
5°  Telecomunicagdes e midia / Telecommunications and media 28 23° Hospitais e lab. de analises clinicas / Hospitals and clinical analysis laboratories 5
6° Instituicdes financeiras / Financial institutions 21 Shopping Centers 5
Produtos quimicos e petroquimicos / Chemical and petrochemical products 21 25°  Cimento / Cement 4
8° Publicidade e editoras / Advertising and publishing houses 19 Higiene / Hygiene 4
9°  Servigos para empresas / Company services 17 27°  Vestuario e calgados / Clothing and shoes 3
10° Lojas de varejo / Retail outlets 15 28°  Téxteis / Textiles 2
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 15 29°  Design e projetos graficos / Design and graphics projects 1
12°  Eletroeletrénico / Electrical and electronic equipment 14 Embalagens / Packaging 1
13°  Aviagéo / Aviation 1 Fertilizantes / Fertilizers 1
Transportes / Transports 1 Locacgéao e revenda de veiculos / Rent and resale of vehicles 1
15° Partes e pegas automotivas / Automobile parts 10 Produtos de engenharia / Engineering products 1
16°  Mineragdo / Mining 9 34°  Outros / Others 25
17°  Madeira e papel / Wood and paper 8 Total geral / General total 473
Petroleo e gas/ Oil & gas 8
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia de Informacéo (Tl) / Information Technology (IT) 49 18°  Partes e pegas automotivas / Automobile parts 5
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 36 Servigos para empresas / Company services 5
3°  Metalurgia e siderurgia / Metallurgy and steel 25 Servigos publicos / Public services 5
4°  Telecomunicagdes / Telecommunications 21 Téxteis / Textiles 5
5° Instituicdes financeiras / Financial institutions 19 22° Higiene / Hygiene 4
Publicidade e editoras / Advertising and publishing houses 19 23°  Servigos portuarios / Port services 3
7° Produtos quimicos e petroquimicos / Chemical and petrochemical products 18 24°  Cimento / Cement 2
8°  Companhias energéticas / Energy companies 16 Fertilizantes / Fertilizers 2
Seguros / Insurance 16 Hotéis / Hotels 2
10°  Petrolifero / Oil industry 14 Industrias extrativistas / Extractive Industries 2
11°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 13 Madeira e papel / Wood and paper 2
12°  Construcao e produtos de construgdo / Construction & construction products 1 Mineragao / Mining 2
13°  Elétrico e eletrénico / Electrical and electronic equipment 9 Vestuario e calgados / Clothing and shoes 2
Lojas de varejo / Retail outlets 9 31°  Embalagens / Packaging 1
Transportes / Transports 9 Shopping Centers 1
16°  Aviagao / Aviation 6 33°  Outros / Others 24
Supermercados / Supermarkets 6 Total geral / General total 363

© 2016 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1° Alimentos, bebidas e fumo / Food, beverages and tobacco 36 17°  Aviagao / Aviation 3
2°  Telecomunicagdes / Telecommunications 32 Elétrico e eletronico / Electrical and electronic equipment 3
3°  Tecnologia de Informacgao (Tl) / Information Technology (IT) 22 Madeira e papel / Wood and paper 3
4° Instituicdes financeiras / Financial institutions 19 Servigos portuarios / Port services 3
Metalurgia e siderurgia / Metallurgy and steel 19 Supermercados / Supermarkets 3
6°  Publicidade e editoras / Advertising and publishing houses 17 Téxteis / Textiles 3
7° Petrolifero / Oil industry 16 24°  Construcéo e produtos de construcéo / Construction & construction products 2
8°  Companhias energéticas / Energy companies 12 Embalagens / Packaging 2
9°  Transportes / Transports 11 Hotéis / Hotels 2
10°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 10 Mineragao / Mining 2
Seguros / Insurance 10 Montadoras de veiculos / Vehicle assembly 2
Servigos para empresas / Company services 10 Produtos de engenharia / Engineering products 2
14°  Higiene / Hygiene 7 29°  Fertilizantes / Fertilizers 1
Produtos quimicos e petroquimicos / Chemical and petrochemical products 7 Hospitais / Hospitals 1
15°  Cimento / Cement 4 Lojas de varejo / Retail outlets 1
Partes e pegas automotivas / Automobile parts 4 Shopping Centers 1
34°  Outros / Others 29
Total geral / General total 299
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagao (TI) / Information Technology (IT) 28 18° Construgdo e produtos de construgéo / Construction and construction products 3
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 22 Industrias extrativistas / Extractive industries 3
3° Telecomunicagbes / Telecommunications 21 20°  Aviacao / Aviation 2
4°  Companhias energéticas / Energy companies 17 Embalagens / Packaging 2
5° Instituigdes financeiras / Financial institutions 16 Lojas de varejo / Retail outlets 2
6° Metalurgia e siderurgia / Metallurgy and steel 14 Servigos portuarios / Port services 2
7°  Publicidade e editoras / Advertising and publishing houses 12 24°  Cimento / Cement 1
8°  Seguros / Insurance 10 Elétrico e eletronico / Electrical and electronic equipment 1
9°  Servicos para empresas / Company services 9 Fertilizantes / Fertilizers 1
10° Petroleo / Oil industry 7 Higiene / Hygiene 1
11°  Téxteis / Textiles 6 Hospitais / Hospitals 1
12°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 5 Hotéis / Hotels 1
13° Supermercados / Supermarkets 5 Mineragao / Mining 1
Madeira e papel / Wood and paper 4 Partes e pegas automotivas / Automobile parts 1
Produtos de engenharia / Engineering products 4 Shopping Centers 1
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4 Vestuario e calgados / Clothing and shoes 1
Transportes / Transports 4 34°  OQutros / Others 18
Total geral / General total 796
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 29 20° Cimento / Cement 3
2°  Petrdleo / Oil industry 26 Higiene / Hygiene 3
3° Telecomunicagdes / Telecommunications 22 22° Construgao e produtos de construgao / Construction and construction products 2
4°  |nstituigdes financeiras / Financial institutions 20 Hospitais / Hospitals 2
5°  Companhias energéticas / Energy companies 16 Lojas de varejo / Retail outlets 2
6° Metalurgia e siderurgia / Metallurgy and steel 13 25°  Aviacdo / Aviation 1
Tecnologia da Informagéo (TI) / Information Technology (IT) 13 Design e projetos graficos / Design and graphic projects 1
8°  Publicidade e editoras / Advertising and publishing houses 12 Embalagens / Packaging 1
9°  Produtos de engenharia / Engineering products 7 Ferrovias / Railtways 1
Servigos para empresas / Company services 7 Madeira e papel / Wood and paper 1
11°  Mineragéo / Mining 5 Servigos portuarios / Port services 1
Seguros / Insurance 5 31°  Qutros / Others 6
13°  Elétrico e eletrénico / Electrical and electronic equipment 4 Total geral / General total 227
Partes e pecas automotivas / Automobile parts 4
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
Produtos quimicos e petroquimicos / Chemical and petrochemical products 4
Shopping Centers 4
Supermercados / Supermarkets 4
4

Transportes / Transports
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Petréleo / Oil industry 40 18°  Mineragao / Mining 4
2°  Companhias energéticas / Energy companies 36 Produtos de engenharia / Engineering products 4
Tecnologia da Informacao (TI) / Information Technology (IT) 36 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 32 Servigos portuarios / Port services 4
5°  Telecomunicagdes / Telecommunications 27 22° Cimento / Cement 3
6° Publicidade e editoras / Advertising and publishing houses 19 24°  Aviagao / Aviation 2
7° Instituicdes financeiras / Financial institutions 17 Construgao e produtos de construgéo / Construction and construction products 2
8°  Metalurgia e siderurgia / Metallurgy and steel 15 Eletroeletronico / Electrical and electronic equipment 2
9°  Madeira e papel / Wood and paper 9 Fertilizantes / Fertilizers 2
Servigos para empresas / Company services 9 Montadoras de veiculos / Vehicle assembly 2
11°  Supermercados / Supermarkets 8 Shopping Centers 2
Transportes / Transports 8 29° Design e projetos graficos / Design and graphic projects 1
13°  Higiene / Hygiene 7 Hotéis / Hotels 1
Partes e pecas automotivas / Automobile parts 7 Industrias extrativistas / Extractive industries 1
Produtos quimicos e petroquimicos / Chemical and petrochemical products 7 Vestuario e calgados / Clothing and shoes 1
Seguros / Insurance 7 34°  OQutros / Others 15
17°  Lojas de varejo / Retail outlets 6 Total geral / General total 340
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagéo (TI) / Information Technology (IT) 57 20° Lojas de varejo / Retais outlets 5
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 36 Servigos para empresas / Company services 5
3°  Petroleo / Oil industry 28 Transportes / Transports 5
4°  Telecomunicagdes / Telecommunications 26 Vestuario e calgcados / Clothing and shoes 5
5°  Publicidade e editoras / Advertising and publishing houses 23 24°  Embalagens / Packaging 4
6° Companhias energéticas / Energy companies 20 25°  Cimento / Cement 3
7° Instituicdes financeiras / Financial institutions 18 26° Ferroviario / Railways 2
8°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 12 Hospitais / Hospitals 2
9°  Metalurgia e siderurgia / Metallurgy and steel 1 Shopping Centers 2
10°  Supermercados / Supermarkets 10 29°  Aviacao / Aviation 1
11°  Madeira e papel / Wood and paper 7 Design e projetos graficos / Design and graphic projects 1
Produtos de engenharia / Engineering products 7 Higiene / Hygiene 1
13°  Mineragao / Mining 6 Hotéis / Hotels 1
Partes e pecas automotivas / Automobile parts 6 Industrias extrativistas / Extractive industries 1
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 6 Revenda de veiculos / Vehicle resale 1
Seguros / Insurance 6 Tintas / Paints 1
17°  Construgdo e produtos de construgao / Construction and construction products 5 36° OQutros / Others 19
Elétrico e eletronico / Electrical and electronic equipment 5 Total geral / General total 353
Fertilizantes / Fertilizers 5
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Telecomunicagdes / Telecommunications 47 20° Elétricos e eletrdnicos / Electrical and electronic equipment 5
2°  Tecnologia da Informagao (TI) / Information Technology (IT) 28 Madeira e papel / Wood and paper 5
3° Alimentos, bebidas e fumo / Food, beverages and tobacco 25 Servigos publicos / Public services 5
4°  Supermercados / Supermarkets 24 23° Embalagens / Packaging 3
5°  Publicidade e editoras / Advertising and publishing houses 17 24°  Ferrovidrio / Railways 2
6° Instituicdes financeiras / Financial institutions 16 Montadoras de veiculos / Vehicle assembly 2
7°  Construgéo e produtos de construgao / Construction and construction products 13 Servigos portuarios / Port services 2
Partes e pecas automotivas / Automobile parts 13 27°  Aviagao / Aviation 1
9°  Companhias energéticas / Energy companies 10 Brinquedos € jogos / Toys and games 1
10° Metalurgia e siderurgia / Metallurgy and steel 9 Fertilizantes / Fertilizers 1
Seguros / Insurance 9 Higiene / Hygiene 1
12° Servigos para empresas / Company services 8 Hospitais / Hospitals 1
13° Lojas de varejo / Retail outlets 7 Hotéis / Hotels 1
14°  Cimento / Cement 6 Revenda de veiculos / Vehicle resale 1
Petrolifero / Oil industry 6 Tintas / Paints 1
Produtos de engenharia / Engineering products 6 Transportes / Transports 1
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 6 36° OQutros / Others 14
Produtos quimicos e petroquimicos / Chemical and petrochemical products 6 Total geral / General total 309
Téxteis / Textiles 6
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 36 19° Lojas de varejo / Retail outlets 6
2°  Telecomunicagdes / Telecommunications 31 20° Fertilizantes / Fertilizers 4
3° Instituigbes financeiras / Financial institutions 28 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 25 22° Embalagens / Packaging 3
5° Metalurgia e siderurgia / Metallurgy and steel 23 23° Montadoras de Veiculos / Vehicle assembly 3
6° Partes e pegas automotivas / Automobile parts 20 24° Higiene / Hygiene 2
7° Publicidade e editoras / Advertising and publishing houses 19 Hotéis / Hotels 2
8° Seguros / Insurance 15 Servigos portuarios / Port services 2
9°  Servigos para empresas / Company services 13 Servigos publicos / Public services 2
Supermercados / Supermarkets 13 Shoppping Centers 2
11°  Companhias energéticas / Energy companies 1 29°  Aviagao / Aviation 1
Transportes / Transports 1 Cimento / Cement 1
13° Construgéo e produtos de construgao / Construction and construction products 10 Hospitais / Hospitals 1
14° Elétricos e eletrénicos / Electrical and electronic equipment 9 Lojas de departamento / Department stores 1
Madeira e papel / Wood and paper 9 Petrolifero / Oil industry 1
16° Tecnologia da Informagéo (TI) / Information Technology (IT) 8 Revenda de veiculos / Vehicle resale 1
Téxteis / Textiles 8 35° OQutros / Others 19
18° Produtos de engenharia / Engineering products 7 Total geral / General total 351
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 49 19°  Cimento / Cement 6
2° Instituigdes financeiras / Financial institutions 36 Servigos para empresas / Company services 6
3°  Seguros / Insurance 24 21°  Design e projetos graficos / Design and graphic projects 5
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 22 22° Embalagens / Packaging 4
5°  Elétricos e eletronicos / Electrical and electronic equipment 19 Higiene / Hygiene 4
6° Metalurgia e siderurgia / Metallurgy and steel 18 Industrias extrativistas / Extractive industries 4
7°  Companhias energéticas / Energy companies 17 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
8°  Partes e pecas automotivas / Automobile parts 16 Shopping Centers 4
9°  Madeira e papel / Wood and paper 14 27°  Petrolifero / Oil industry 3
Telecomunicagdes / Telecommunications 14 Revenda de veiculos / Vehicle resale 3
11°  Produtos de engenharia / Engineering products 9 29°  Aviagao / Aviation 2
Publicidade e editoras / Advertising and publishing houses 9 Servigos portuarios / Port services 2
Supermercados / Supermarkets 9 Tintas / Paints 2
14°  Tecnologia de Informacao (TI) / Information Technology (IT) 8 Vidros / Glass 2
Construgéo e produtos de construgéo / Construction and construction products 8 33°  Servigos publicos / Public services 1
Lojas de varejo / Retail outlets 8 Vestuario e calgados / Clothing and shoes 1
Téxteis / Textiles 8 35°  OQutros / Others 24
18°  Transportes / Transports 7 Total geral / General total 372
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 38 20° Telecomunicagdes / Telecommunications 5
2° Instituigbes financeiras / Financial institutions 31 Publicidade e editoras / Advertising and publishing houses 5
3°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 18 22° Petrolifero / Oil industry 4
4°  Metalurgia e siderurgia / Metallurgy and steel 17 Servigos portuarios / Port services 4
5°  Seguros / Insurance 16 Hospitais / Hospitals 4
6° Elétrico e eletrénico / Electrical and electronic equipment 15 Brinquedos e jogos / Toys and games 4
Construgéo e produtos de construgéo / Construction and construction products 15 Embalagens / Packaging 4
8° Partes e pegas automotivas / Automobile parts 11 Madeira e papel / Wood and paper 4
Tecnologia da Informagéo (TI) / Information Technology (IT) 1 Hotéis / Hotels 4
10° Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 10 Higiene / Hygiene 4
11°  Produtos de engenharia / Engineering products 9 Téxteis / Textiles 4
Companhias energéticas / Energy companies 9 31° Design e projetos graficos / Design and graphic projects 2
13° Servigos para empresas / Company services 8 Supermercados / Supermarkets 2
14°  Lojas de varejo / Retail outlets 7 Aviagédo / Aviation 2
Ferroviario / Railways 7 Shopping centers 2
16° Montadoras de veiculos / Vehicle assembly 6 Tintas / Paints 2
Transportes / Transports 6 36° Outros / Others 28
18°  IndUstrias extrativistas / Extractive industries 5 Total geral / General total 328
Cimento / Cement 5
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1° Alimentos, bebidas e fumo / Food, beverages and tobacco 24 20° Construgao e produtos de construgédo / Construction and construction products 2
2°  Instituigbes financeiras / Financial institutions 20 Hotéis / Hotels 2
3°  Eletroeletronico / Electrical and electronic equipment 14 Lojas de varejo / Retail outlets 2
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 13 Publicidade e editoras / Advertising and publishing houses 2
5°  Partes e pegas automotivas / Automobile parts 1 Servigos portuarios / Port services 2
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 1 25° Brinquedos e jogos / Toys and games 1
7°  Industrias extrativistas / Extractive industries 9 Companhias energéticas / Energy companies 1
Metalurgia e siderurgia / Metallurgy and steel 9 Ferroviario / Railways 1
Seguros / Insurance 9 Higiene / Hygiene 1
10°  Embalagens / Packaging 8 Servigos para empresas / Company services 1
Telecomunicagdes / Telecommunications 8 Tintas / Paints 1
Téxteis / Textiles 8 Vidros / Glass 1
13°  Tecnologia da Informagéo (TI) / Information Technology (IT) 7 32° Outros / Others 15
Madeira e papel / Wood and paper 7 Total geral / General total 212
15°  Aviagdo / Aviation 5
Produtos de engenharia / Engineering products S
17°  Montadoras de veiculos / Vehicle assembly 4
Petrolifero / Oil industry 4
Transportes / Transports 4
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Ranking setorial de transacoes
Transactions ranking by sector

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 21 19° Petrolifero / Oil industry 2
2° Instituigdes financeiras / Financial institutions 15 Produtos de engenharia / Engineering products 2
3° Produtos quimicos e petroquimicos / Chemical and petrochemical products 14 Servigos para empresas / Company services 2
4° Metalurgia e siderurgia / Metallurgy and steel 11 Servigos portuarios / Port services 2
5° Tecnologia da Informagao (TI) / Information Technology (IT) 8 Supermercados / Supermarkets 2
Montadoras de veiculos / Vehicle assembly 8 24° Brinquedos e jogos / Toys and games 1
Seguros / Insurance 8 Embalagens / Packaging 1
8° Madeira e papel / Wood and paper 7 Fertilizantes / Fertilizers 1
Téxteis / Textiles 7 Higiene / Hygiene 1
10° Elétrico e eletronico / Electrical and electronic equipment 5 Lojas de varejo / Retail outlets 1
Telecomunicagdes / Telecommunications 5 Shopping Centers 1
12° Hotéis / Hotels 4 Tintas / Paints 1
Partes e pegas automotivas / Automobile parts 4 Transportes / Transports 1
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4 Vidros / Glass 1
15° Aviagao / Aviation 3 34° Outros / Others 23
Construgéo e produtos de construcéo / Construction and construction products 3 Total geral / General total 175
Industrias extrativistas / Extractive industries 3
Publicidade e editoras / Advertising and publishing houses 3
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Algumas transacoes assessoradas pela KPMG

Some transactions assisted by KPMG

(&) FURUKAWA

A KPMG Corporate Finance
atuou no Brasil como assessor
financeiro exclusivo da
Furukawa Industrial S.A. -
Produtos Elétricos na aquisicao
de 100% de participagao na AG
Industria e Comércio de Placas

E@ARA

A KPMG Corporate Finance
atuou no Brasil como assessor
financeiro exclusivo da Ebara

Corporation na aquisicao de
100% de participacdo naThebe

Bombas Hidraulicas S.A

A DanicaTermoindustrial Brasil S.A.
alienou 56,5% de suas acoes para a
Brasil Steel Investimentos e Partipagoes S.A.
(uma subsidiaria do Grupo Pétria).

A KPMG Corporate Finance atuou como

outpromo

A KPMG Corporate Finance
atuou como assessor
financeiro exclusivo da
OutPromo no contrato de
parceria estratégica firmado
comThe Integer Group, uma
companhia da Omnicom

A COMPANY OF S0ENERGY INTERNATIONAL

AVicel Participagoes e Investimentos
foi adquirida pela
Soenergy Sistemas Internacionais de Energia.

A Robtec alienou 100% de suas
cotas do capital social.

A KPMG Corporate Finance Ltda.
atuou como assessor financeiro

IKONICA MINOLTA

A KPMG Corporate Finance
atuou no Brasil como assessora
financeira exclusiva dos
acionistas da Konica Minolta na
aquisicdo da Milsul Comércio.

A Marcopolo S.A. adquiriu
uma participagao minoritaria
na New Flyer Industries Inc.

A KPMG Corporate Finance Ltda.
atuou nessa transagdo como assessor
financeiro da Marcopolo S.A.

Janeiro 2013

da JJGC Industria e Comércio de Materiais
Dentarios S.A., alienaram 49% do capital social
da empesa para a Straumann Holding AG.

€ NEODENT

A KPMG Corporate Finance Ltda.
atuou como assessor financeiro
exclusivo nessa transagao.

A KPN vendeu 100% de sua
participacao
na Getronics América Latina (Brasil,
Colémbia, México e Venezuela).

A KPMG Corporate Finance Ltda.
atuou como assessor exclusivo
da KPN nessa transacao.

ArenaFonteNova

A KPMG Structured Finance S.A. assessorou
a Fonte Nova Negdcios e Participagoes S.A.
na licitagao e na estruturagdo de financiamentos,
com recursos do BNB, BNDES e Desenbahia,
para a Parceria Publico-Privada (PPP) da
Arena Fonte Nova em Salvador, Bahia, Brasil.

R$ 623.629.232

Captagéo de Financiamentos na
Modalidade Project Finance

Os cotistas da DNP - Distribuidora Nacional de Petroleo Ltda.
alienaram 100% de suas cotas do capital social para a Ultrapar
Participacdes S.A., por meio de sua subsidiéria
Ipiranga Produtos de Petroleo S.A.

AKPMG Corporate Finance Ltda. atuou como
assessor financeiro exclusivo da

DNP - Distribuidora Nacional de Petroleo Ltda.

A Frignani & Andrade Advogados Associados

atuou como assessor legal exclusivo da
DNP - Distribuidora Nacional de Petroleo Ltda.

KkPMG!

FRIGNANIZANDRADE

A Rede Dudony alienou
100% de suas lojas para a

BF Utilidades Domeésticas Ltda.
(Grupo Silvio Santos)

A KPMG Corporate Finance Ltda.
atuou nesta transagao como
assessor financeiro exclusivo da Dudony.

Eletrénicas Ltda assessor financeiro exclusivo Group Inc A KPMG Corporate Finance Ltda. exclusivo dos acionistas da Robtec.

dos acionistas da Danica. : atuou nessa transagao como
assessor financeiro exclusivo da Vicel.
Outubro de 2015 Setembro de 2015 Junho 2015 Novembro de 2014 Junho 2014 2014 2014
) d REPSOL
> (§) P
r.. Marcopolo Os acionistas da Neodent, nome fantasia k n e ey et
«r ™

Repsol YPF Distribuidora S.A.
alienou 100% de seu capital,
para a empresa
Alesat Combusti veis S.A.

V) aLe

AKPMG Corporate Finance
atuou nesta transaqéo como
assessor financeiro exclusivo
da Repsol YPF Distribuidora.

A Qualimat Distribuidora de Materiais
de Construgao S.A., empresa do Grupo Parex,
vendeu sua féabrica de argamassas, localizada
em Cajamar (SP), para a

"l Votorantim

Votorantim Cimentos Ltda.

A KPMG Corporate Finance Ltda.
atuou nesta transagdo como
assessor financeiro exclusivo

do Grupo Parex.

Abril 2008

0 Grupo Brasil
adquiriu 100% das quotas da

DO BRASIL

Karmann Ghia do Brasil Ltda.,
subsidiaria brasileira da
Wilhelm Karmann GmbH.

A KPMG Corporate Finance Ltda.
atuou nesta transagdo como
assessor financeiro exclusivo da
Wilhelm Karmann GmbH.

Marco de 2008

A Rebiére Ingredientes Alimenticios Ltda.
vendeu 65% de suas cotas para a

(@)
Rousselot

aVION company
Rousselot SAS.

A KPMG Corporate Finance Ltda.
atuou nessa transagdo como
assessor financeiro exclusivo da
Rebigre Ingredientes Alimenticios Ltda.

Janeiro 2008

GSSLA - Générale de Santé Latin America
sold 100% of its interest in

n CLINICA RENACA
Cangromelide con tn Saiud

Clinica Refiaca S.A., through its
affiliate Inversiones de Salud Chile Ltda.

KPMG Corporate Finance
acted i this transaction as the
exclusive financial advisor of
GSSLA.

Viiia del Mar - October, 2007

—

0O Grupo Lund e Editoras Associadas alienou
seu controle societario para a

c CARVAJAL
Carvajal S.A.

A KPMG Corporate Finance Ltda.
atuou nessa transagao como
assessor financeiro exclusivo do Grupo Lund.

Julho de 2007

0 Grupo Brodene Hartmann vendeu
100% das cotas de suas filiais
Hartmann Embalagens do Brasil Ltda. e
Hartmann PPM Argentina Ltda. para a

SANOVO | International as

empresa do grupo
Lactosan-Sanovo Holding A/S.

A KPMG Corporate Finance Ltda. atuou
como assessor financeiro exclusivo
do Grupo Brodene Hartmann.

Abril 2007

Maio 2012 Maio 2011 2011 Outubro de 2010 Junho de 2009 Dezembro de 2008
El GRUPOZBRASIL ‘E‘ ' G L4HARTMANN HDI
PAREXGROUP Rebie BEYSANGE W ‘lrupo
epicre LAUNNG

AHDI Seguros S.A. — empresa do GrupoTalanx -
adquiriu 100% das cotas da HSBC Seguros de Automoveis
€ Bens S.A. e firmou um acordo operacional de longo
prazo para underwriting de apolices de ramos elementares,
a serem distribuidas pela rede de mais de 2000 pontos
de venda em todo o Pais, formada pelas agéncias e postos
de atendimento bancério do HSBC Bank Brasil e das lojas
e filiais da promotora de vendas Losango.

A KPMG Corporate Finance atuou
nesta transagéo como assessor
financeiro exclusivo da HDI.

Valor da transagao: R$ 300.000.000

Novembro 2005
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