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KPMG: pioneira e lider no mercado de Fusdes e Aquisicdes.

A KPMG CORPORATE FINANCE realiza a Pesquisa de Fusdes e Aquisigdes no Brasil desde 1994. Pioneira no
género, a pesquisa tornou-se referéncia na economia brasileira, sendo utilizada por empresas publicas e privadas,
instituicdes financeiras, universidades, 6rgdos governamentais, entre outros que se beneficiam desta publicacdo da
KPMG para o desenvolvimento de seus estudos e negdcios. A pesquisa também atravessou fronteiras, se
convertendo em presenga obrigatéria na rede global da KPMG, presente em 155 paises.

Nestes mais de 20 anos a KPMG CORPORATE FINANCE acompanhou de perto o crescimento e amadurecimento
do mercado brasileiro de fusdes e aquisi¢des, destacando-se entre os lideres no ranking de assessores por volume
de transagdes no Pais. De forma consistente, a KPMG CORPORATE FINANCE tem assessorado diversas
transagdes, conforme apresentado ao final desta pesquisa, destacando as transag¢des Danica (2015), Centro
Universitario Bennett (2015), Robtec (2014), Outpromo (2014), Marcopolo (2013), Neodent (2012/2015) e Getronics
(2012). AKPMG CORPORATE FINANCE também tem assessorado seus clientes em diversos projetos de Parcerias
Publico-Privadas, entre elas a Arena das Dunas (2011), Nova Fonte Nova (2010) e Arena Multiuso em Pernambuco
(2010), bem como em projetos de captagéo de recursos, tais como Arapora Bioenergia (2014), Eurobike (2013),
Equipav (2011/2013), Netshoes (2011), Clisa (2010) e Equipav (2010).

Alideranga da KPMG neste mercado é consistente. Desde 2006, a empresa se mantém nas primeiras posigdes no
ranking mundial da Thomson Finantial Securities Data, tendo atuado, em 2014, como assessora em 366 operagdes de
fusdes e aquisi¢bes realizadas no periodo. Premiada com o titulo de “Best Corporate Finance Practice — Brazil’, pela
Acquisition International, a KPMG foi laureada pelo excelente trabalho realizado nos anos de 2013 e 2014. Em 2015, a
M&A Advisor anunciou a KPMG Corporate Finance como vencedora do “7* Annual International M&A Awards”.

A KPMG CORPORATE FINANCE ¢é uma divisdo autbnoma de Deal Advisory da KPMG, que também desenvolve
servicos de assessoria em reestruturacéo e captagéo de dividas, recuperacao de empresas, integracdo e separacao
de empresas, analises de opc¢des estratégicas, estruturagdo de planos de negdcios, servigos de due diligence fiscal,
trabalhista, financeira, legal e ambiental, entre outras solugdes.

A KPMG CORPORATE FINANCE possui cerca de 2.600 profissionais trabalhando em mais de 160 escritérios em 82
paises, incluindo os profissionais de Corporate Finance sediados nos escritérios de Sdo Paulo, Rio de Janeiro e Curitiba.

A KPMG é uma rede global de firmas independentes que prestam servigos profissionais de Audit, Tax e Advisory,
presente em 155 paises, com 162.000 profissionais atuando em firmas-membro em todo o mundo. As firmas-membro
da rede KPMG séo independentes entre si e afiliadas a KPMG International Cooperative (“KPMG International”), uma
entidade suiga. Cada firma-membro é uma entidade legal independente e separada e descreve-se como tal. No Brasil,
sdo aproximadamente quatro mil profissionais, distribuidos em 22 cidades de 13 Estados e Distrito Federal.

Luis Augusto Motta
lluz@kpmg.com.br

© 2015 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG
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Mergers & Acquisitions

KPMG: a pioneer and leader in the Mergers and Acquisitions market.

KPMG CORPORATE FINANCE has been carrying out researches of Mergers and Acquisitions in Brazil since 1994.
Being a pioneering initiative, the researches has become a point of reference in the Brazilian economy and utilized
by public and private companies, financial institutions, universities and government agencies and others that benefit
from the study to develop their analyses and businesses. The study has also crossed frontiers, consolidating its
presence in KPMG’s global network, which is present in 155 countries.

Over these more than 20 years, KPMG CORPORATE FINANCE has followed closely the growth and maturity of the
Brazilian mergers and acquisitions market, standing out as one of the leading advisers per volume of transactions of
the country. Consistently, KPMG CORPORATE FINANCE has advised many transactions, demonstrated at the end
of this research, with a highlight to the transactions of Danica (2015), Centro Universitario Bennett (2015), Robtec
(2014), Outpromo (2014), Marcopolo (2013), Neodent (2012/2015) and Getronics (2012). KPMG CORPORATE
FINANCE has also advised their clients in many Public-Private Partnerships projects, among them, Arena das Dunas
(2011), Nova Fonte Nova (2010) and Arena Multiuso in Pernambuco (2010), as well as fundraising projects such as
Araporéa Bioenergia (2014), Eurobike (2013), Equipav (2011/2013), Netshoes (2011), Clisa (2010) and

Equipav (2010).

KPMG has a consistent leadership in the M&A advisory market. Since 2006, the firm ranks between the first
positions in the worldwide ranking of Thomson Financial Securities Data, having advised in 366 M&A transactions
closed during 2014. Rewarding the title “Best Corporate Finance Practice — Brazil” granted by Acquisition
International, KPMG was laureate for the excellent work realized between 2013 and 2014. In 2015, the M&A advisor
announced KPMG CORPORATE FINANCE as the winner of “7"" Annual International M&A Awards”.

KPMG CORPORATE FINANCE is an autonomous division of KPMG’s Deal Advisory, which also offers advisory
services in restructuring and debt funding, business recovery, integration and separation of businesses, strategic
option analysis, business plan structure and due diligence assistance services regarding tax, labor, accounting,
financial, legal and environmental matters, amongst others.

KPMG CORPORATE FINANCE has over 2,600 professionals working from more than 160 offices in 82 countries,
including the Corporate Finance professionals based in Sdo Paulo, Rio de Janeiro and Curitiba.

KPMG is a global network of professional firms providing Audit, Tax and Advisory services in 155 countries and have
162,000 people working in member firms around the world. The independent member firms of the KPMG network
are affiliated with KPMG International Cooperative (“KPMG International’), a Swiss entity. Each KPMG firm is a
legally distinct and separate entity and describes itself as such. In Brazil, approximately 4,000 professionals working
in 22 cities located in 13 States and the Federal District.

Paulo Guilherme de Menezes Coimbra
pgcoimbra@kpmg.com.br

ional Coop: ive (‘KPMG "), a Swiss entity. Al rights reserved.
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Introducao

Apesar de cenario instavel, numero de transagées envolvendo
fusdes & aquisi¢oes no primeiro semestre fica perto do recorde
observado no mercado Brasileiro

Diminuigdo maior ocorreu nos setores Petrolifero, Mineragao e Energia.

Com 401 operagdes concretizadas nos primeiros seis meses do ano, o nimero de fusdes e aquisigdes envolvendo
empresas brasileiras registrou o terceiro melhor resultado para o periododesde o iniciodo estudo KPMG, em 1994,
ficando atras apenas do ano passado (406 transagdes) e 2012 (433 negociagdes).

Apesar de o Brasil estar diante de um momento econémico menos favoravel, as empresas ainda assim tém buscado cumprir
suas estratégias de negdcios por meio de fusdes e aquisigdes, seja para expansao ou para fortalecimento de seus negdcios.

Recuperagao das empresas brasileiras

Fusoes & Aquisicoes

Mergers & Acquisitions

Introduction

Despite the instable scenario, the number of deals related to
mergers & acquisitions during the first semester stays close to the
highest recorded in the Brazilian market

Major decrease occurred in the Oil & Gas, Mining and Energy Companies sectors.

The 401 deals closed in the first six months of the year related to Brazilian companies represented the third best result
for the period since the first research carried out by KPMG, in 1994, staying behind last year’s (406 transactions) and
2012’s (433 transactions).

Despite the less favorable moment of the Brazilian economy, companies are still trying to fulfill their strategies either
to grow or to strengthen their business through mergers & acquisitions.

Brazilian companies’ recovery

Other highlight of the research is the growth of number of deals comprising domestic operations, registering 82
transactions in the second quarter. After the drop in the first quarter of 2015, the domestic transactions recovered
between this year’s April and June.

Outro ponto de destaque da pesquisa foi o crescimento do nimero de operagdes relativas a empresas brasileiras
adquirindo empresas brasileiras no Brasil, que no 2° trimestre, registrando 82 negociagdes. Ap6s a queda no primeiro
trimestre do ano, as transagdes domésticas se recuperaram entre abril e junho.

Additionally, it is important to highlight the operations of Brazilian companies acquiring foreign companies based
abroad (CB2). According to the research, these transactions registered their best performance since 2010, with
32 deals.

Também é importante ressaltar que as operagdes de empresas brasileiras adquirindo empresas estrangeiras
estabelecidas no exterior (CB2) foram um importante destaque no semestre. De acordo com a pesquisa, as operagdes
desse tipo registraramseu melhor desempenho desde 2010, com 32 transagdes.

Numero de operagdes no semestre
Number of transactions in the semester

Tipo / Type 1°T/1¢Q 2°T/2MQ Total

Domestic 63 82 145
Cross border 1 71 77 148
Cross border 2 18 14 32
Cross border 3 8 5 13
Cross border 4 27 25 52
Cross border 5 3 8 11

Total 190 211 401
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Destaques no semestre Hot sectors of the semester

Os setores de Tecnologia da Informacédo e Empresas de Internet continuam liderando o numero de transagdes (75 e  IT and Internet Companies sectors still lead the number of deals (75 and 43 operations respectively). It is also
43 respectivamente). Observa-se tambémque o setor de Educagao registrou crescimento aproximado de 90% em important to highlight the Education sector, which registered a 90% growth in comparison to last year’s figures (9
relagdo ao ano anterior (9 transagdes), com 17 operagdes. transactions), with 17 deals.

Por outro lado, para alguns setores foram registradas quedas consideraveis. O segmento de Oleo e Gas, por exemplo,  On the other hand, some sectors presented significant reductions. The Oil & Gas sector, for example, registered 4

registrou 4 operagdes, nimero 75% mais baixo ao registrado no primeiro semestre do ano passado (15 transagoes). deals, 75% lower than last year’s first semester figures (15 transactions).

Sao Paulo, Agosto de 2015. S&o Paulo, August 2015.
Luis Augusto Motta Luis Augusto Motta
Sécio Partner
Fusdes & Aquisicdes Fusées & Aquisicbes
KPMG Corporate Finance KPMG Corporate Finance

Comparativo das transagoes dos 1° semestres de 2015 e 2014
Comparing the first semesters transactions of 2014 and 2015

Recuo /| Decrease Aumento / Increase

70% 61%
38% 55%
33% 43%
B Hotéis & restaurantes / Hotels and restaurants Fertilizantes / Fertilizers m

Mineracéo / Mining Produtos de engenharia / Engeneering products

W Petrolifero / Oil & gas Educagéo / Education ™
Shopping Centers 31% 39% Empresas de internet / Internet businesses

Eletroeletronico / Eletrical and eletronics 29% 38% Alimentos, bebidas e fumo / Food, beverages & tobacco

Instituicdes financeiras / Financial institutions Tecnologia da Informacgéo (TI) / Information Technology (IT) m

Companhias energéticas / Energy companies Produtos quimicos & farmacéuticos / Chemical & pharmaceutical products ®
4
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Relatorio de Fusdes & Aquisicdes / Espelho das transacgdes realizadas no Brasil
Mergers & Acquisitions Report | Mirror of transactions undertaken in Brazil

Sumario / Contents

2015 — 1° semestre / 1 semester

Ranking setorial de transagdes / TranSACHONS FANKING DY SECION ............ou ittt ettt oottt h et e ook bt e e ettt o4 h e et e 42 b et 422k e e 44 s et e e 4a b et e 2o b et 44 oa bt e e 4o b et e £as et e e 1a b e e e 4aE e e 42 aa b o4 e 4a bt e a4 b b e e e a b et e Ha b et e e b b e e e aa b e e e st e e b beeeanteeenanneas 6
Total de tranSAGOES / TOLAI OF frANSACHONS ..............eee ettt ettt e et e ettt e e et eee ettt e e aaeeeasteee e saeeaaseeeeamteeeaaseeeeamseeeaaseeeaneeeeamseeesaseeeenteeeamseeesasseeeanteeeaasaeeeasseeeanseeeamneeeeamseeeansseeamneennseeeanseeesnnneeesmseeesnsseeannseeennneneensseenanes 7
Distribuicdo geografica das transagdes / GeographiCal tranSACHONS QISIIIDULION .............. ..o i ettt et e ettt e oa et e et et e ettt e e aseeeeaateeean et e e aa st e e amteeeean bt e e amneeeeatee a2 nee e e amn e e e e s teeeamteeeems e e e e anbeeeamteeeenneeeesnbeeeanneeesnnneas 8
Participacdo dos paises no niumero de transagdes cross border | Share of main country investors in CroSS DOIAEr trANSACHIONS ..............ccuueiie i i ettt ettt e e e e ettt e e e e aaeaeeee e e s ntateeeeaasbeeeaaeaaansseeaeeesnsaeeaaeannnes 9
Transag6es envolvendo empresas brasileiras adquirindo empresas estrangeiras no Brasil e/ou no exterior / Transactions involving Brazilian companies acquiring foreign companies in Brazil and/or abroad......... 10
Transagdes envolvendo a entrada de capital estrangeiro no Brasil / Transactions involving inflow of foreign Capital iNTO BIaZil...............c..ooiuii ittt ettt e e bt e e aate e e s ae e e e ebeeeeanbeeesneeeeanneeean 11
Transacdes envolvendo a saida de capital estrangeiro do Brasil / Transactions involving outflow of foreign Capital FrOM BIAZil .................coouei oottt ettt et e e et e e nnne e e naneeas 12
Comparagao dos 1°° SemMESIreS / COMPATISON OF tNE T SEBIMESIELS ..........o.cooiieeeee et e ettt e e e ettt e e e e e etbeeeeeeseteaeeeeeeaasseeeeeeasteseaeesaasaeeeaeeeassseseeeeassbeeeeeeaasssseeeeeeaassseseeeeasssseeeeaasssseeeeesassbeseeesaaseeesansnreneens 13

2015 — 2° trimestre | 2" quarter

Ranking setorial de transacdes / TranSACHONS FANKING DY SECON ...........oi ittt ettt e et e oo a et eea b et e ekttt o sttt e 1a b et a2k et e e eas e e e 4o be e e £ e R e 4o 2 e R et a4 b e e a4 s b et e 2a s et e 4R e e e e ea b et e 2as et e e 1ebe a4 ea b et e e n e e e e na b e e e eabeeenaneenaneeeebneenanns 15

2015 — 1° trimestre | 15t quarter

Ranking setorial de transagdes / TranSACHONS FANKING DY SECIOK ..........c..ooiuii ittt ettt ettt e e et et ettt e e bt e e bt e e he e ea bt e sh et e bt e eh bt e b e e sas e oo E e 4o as e e eh et et e e eae e e e b e e e ae e e s e e oa s e e be e ee b e e e b e e eab e e nh e e e ateesae e e abeesaaeneeesbeeeaneeneeas 19
1994 - 2014

Total acumulado de transagdes por setor, desde o inicio do “Plano Real” / Accrued total of transactions by sector, since the beginning of the “Real PIan” ...............ccccoii oo iie et 23

Evolugéo anual do numero de transacgdes / Annual evolution DY NUMBEI Of rANSACHIONS............c.uui ittt ettt a ettt oo bttt £ ea b et e 42 b et 4o s bt e e oa bt e e 4R s et e s b et e oa ket a4 b bt e e aa b et e ean et e e ehb e e e eab e e e eanteeenabeeeebneennes 25

Outros rankings anUAIS / ONEI @NINMUAI FAINKINGS.............coiuea ittt ettt ettt a et et s e et e bt e oa bt e bt e ea bt e 1h et e st e eh st oo Eeeeh et oAt o4 eae e £a b e e 4a bt e st e oo b€ e h e e £a b4 e 1E e e £ab e e Ah 8 €48 e e ea st £ E e e 4a e e e b e e 4o b e e eh e e oo ke e 4eEeh b e eab e o4 h e e e b e e nh bt e beeeabeenb e e enneennee s 26
Algumas transacgoes assessoradas pela KPMG / Some transactions @sSiStEA DY KPIMG ....................cc.ooo ittt ettt ettt e et e oo b et e e oh b et o2t et o1 ae et e 1a b et e et et e e sttt e 1a bt e e ek bt e e aab e e e aab et e esbe e e enneeesnneeaas 47
Transacoes globais €m F&A | MEA GIOBAI TraAnNSACHIONS .................c...ooieei ittt e et e e e tee e sttt e ettt e e aaeeeean s eeeeasteeeamseeeaneeeeaneeeeamseeeaaneeeeamteeeaaneeeeameeeeanteee e neeeeamseeeamseeeeneeeeamneeeaaseeeeamseeesmneeeeaneeeeanseeesnnneeesnneeenn 48

Levantamento de dados / Data researches: Luiz Carlos Faria (Ifaria@kpmg.com.br) « tel 55 (11) 3940-8112 - fax 55 (11) 3940-8309 * www.kpmg.com/BR
Design & production: indice Arte Grafica & Editoragao (August 2015)
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Ranking setorial de transagdes — Acumulado

# setor / sector d cb1 cb2 cb3 cb4 cb5 cb total (d+cb)

1° Tecnologia da Informagéo (TI) / Information Technology (IT) 36 26 5 1 7 0 39 75
2° Empresas de internet / Internet companies 21 13 3 0 6 0 22 43
3° Servigos para empresas / Company services 8 18 4 1 1 0 24 32 &
4° Alimentos, bebidas e fumo / Food, beverages and tobacco 8 7 11 1 3 0 22 30 3
5° Companhias energéticas / Energy companies 5 5 0 3 2 4 14 19 8
6° Educagao / Education 9 6 0 1 1 0 8 17 E
7° Produtos de engenharia / Engineering products 3 10 0 0 0 1 11 14 8
8° Publicidade e editoras / Advertising and publishing houses 8 4 0 1 0 0 5 13 ‘6;'
Telecomunicagdes e midia / Telecommunications and media 5 5 1 0 1 1 8 13 :
10° Instituicdes financeiras / Financial institutions 3 6 2 0 0 0 8 1 e
11° Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 0 4 0 1 ) 0 10 10 ‘la
12° Lojas de varejo / Retail outlets 4 & 0 0 2 0 5 9 GE,
13° Fertilizantes / Fertilizers 2 4 0 0 2 0 6 8 ()]
Imobiliario / Real Estate 6 2 0 0 0 0 2 8 Ow
Produtos quimicos e petroquimicos / Chemical and petrochemical products 1 6 0 0 1 0 7 8 A
Transportes / Transports 5 1 0 0 2 0 3 8 l‘l)
17° Seguros / Insurance 1 & 1 0 2 0 6 7 A
18° Eletroeletrénico / Electrical and electronic equipment 1 2 2 0 1 0 5 6 a
Hospitais e Labs. de Analises Clinicas / Hospitals and Clinical Analysis Labs. 4 2 0 0 0 0 2 6
Partes e pegas automotivas / Autoparts 0 2 0 0 4 0 6 6
21° Construgao e produtos de construgdo / Construction and construction products 2 1 0 0 2 0 3 5
Mineragdo / Mining 0 1 1 0 1 2 5 5
. (cont.)
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Ranking setorial de transagdes — Acumulado

d cb1 cbh2 cb3 cb4 cb5 cb total (d+cb)

# setor / sector

23° Embalagens / Packaging 0 1 0 0 3 0 4 4
Petrolifero / Oil & Gas 0 1 0 0 2 1 4 4

25° Higiene / Hygiene 1 2 0 0 0 0 2 3
Metalurgia e siderurgia / Metallurgy and steel 1 0 0 1 1 0 2 3
Shopping Centers 1 2 0 0 0 0 2 3
Supermercados / Supermarkets 1 0 1 1 0 0 2 3

29° Hotéis e Restaurantes / Hotels and Restaurants 0 1 0 0 1 0 2 2
Servigos portuarios e aeroviarios / Port and airport services 1 1 0 0 0 0 1 2
Téxteis / Textiles 0 0 1 0 0 1 2 2

32° Aviagdo / Aviation 0 0 0 0 1 0 1 1
Cimento / Cement 0 1 0 0 0 0 1 1
Design e projetos graficos / Design and graphic projects 1 0 0 0 0 0 0 1
Ferroviario / Railways 0 0 0 0 0 1 1 1
Madeira e papel / Wood and paper 1 0 0 0 0 0 0 1
Vestuario e calgados / Clothing and shoes 1 0 0 0 0 0 0 1

38° Outros / Others 5 8 0 2 1 0 1 16

Total geral / General total 145 148 32 13 52 1" 256 401
d = domestic cb = total cross border
cb1 = cross border 1 cb2 = cross border 2 ch3 = cross border 3 ch4 = cross border 4 cb5 = cross border 5

Empresa de capital majoritario estrangeiro adquirindo,
de brasileiros, capital de empresa estabelecida no Brasil.
Foreign control company acquiring Brazilian control

company based in Brazil. company based abroad.

Empresa de capital majoritario brasileiro adquirindo, de
estrangeiros, capital de empresa estabelecida no exterior.
Brazilian control company acquiring foreign control

company based in Brazil.

Empresa de capital majoritario brasileiro adquirindo, de Empresa de capital majoritario estrangeiro adquirindo, de ~ Empresa de capital majoritério estrangeiro adquirindo, de
estrangeiros, capital de empresa estabelecida no Brasil.  estrangeiros, capital de empresa estabelecida no Brasil. brasileiros, capital de empresa estabelecida no exterior.
Brazilian control company acquiring foreign control Foreign control company acquiring foreign control Foreign control company acquiring Brazilian control

company based in Brazil. company based abroad
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Distribuicdo geografica das transagdes — Acumulado

Geographical transactions distribution — Accrued

Estado/State n°/nr.
AL AIagoas’ ............................................................................. 1
AP AMAPA ..ot 1
BA Bahia'....ooooooeoeeeeeeeeeeeeeeeeeee e 8
(3 = 0= 1= U 3
DF Distrito Federal / Federal District...............c.ccccoveveveeunnn. 10
ES Espirito SANLO oot 3
GO GOIAS ...

MG Minas Gerais
MT Mato Grosso’

PA Para’ ...

PB Paraiba’

PE  PernambuCO.......cc.ccccvrieiieeiiiiee e
PR Parand........cccoooooiieieeeeeeeeeee e
RJ Riode Janeiro.........ccoooouveeeiviiiiieieieeeeeeeeeeeeeeeee e,
RN Rio Grande do Norte’

RS RioGrande do Sul........cccceovvvvviieeeiiieee e
SC Santa Catarina........c.ceccuvvveeieeeieieee e
SP S0 PAUIO....coeicieeeeeeeeeeeee e

Total geral / General total

|
S
7))
S
o
7))
k7
=
~
(]
|
)
(/)]
(]
S
()]
7))
(=]
F
|
n
F
o
N

1
Incluso na categoria “Outros” / Included in the “Others” category.
Algumas transagdes envolveram empresas com unidades em mais de um Estado.
Some transactions included companies with plants in more than one State.
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Participacado dos paises no numero de transagoes cross border — Acumulado

Pais investidor TransagoOes
Investor country Transactions
cb1 + cb2 + cb3 + cb4 + cb5* AE Emirados Arabes Unidos / United Arab Emirates’ ............ 1
AR Argentina / Argenting.............ccccovciieeieiniee e 8
AU Australia / AUSHalia" ............cccoooveereeeeeceeeeeeseeeeseeeen, 3
BE B@IGICa / BOIGIUM ..., 3
BM Bermudas / Bermuda’ ..........cccovoeoeeeereeeeeeeeeeeeeeeeeereenenn 2
CA Canada/ Canada’ .........c.ccooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee. 5
CH Suiga/ Switzerland.............ccccocooieivoiiiiieeie e 14
CL  Chile / CRIE ..o 3
CN  ChiNa/ CRING........ooooveeveeeeeeeeeeeeeeeeee e 3
CO Coldmbia / COIOMBIA ..........c.ooeeeeeeeeeeeeeeeeeeeseeeeseeeeee, 3
DE Alemanha/ Germany.........ccoccocuuiiiiieiiiiiiiiiee e 14
DK Dinamarca / DENMArK" ........cccoeereeereeeeeeeseeeseeeeeeeeeeeeenn 3
ES Espanha/ Spain........ccccccooiiiiiiiiiiiiiiiee e 7
DE 5,5% FI Finlandia / Finfand’ ..............ccccoomooeoeeeeeeeeceeeseeeeeeeeeeeecens 1
CH ﬂ FR Franga/ France
JP & ﬂ GB Reino Unido / United Kingdom ..............ccccoooviniiecininnenn. 16
AR3,1% . HK Hong Kong / Hong Kong' ..........cccovveeeeeeeeeeeeeeeeeeeeeeeenn 1
ES 2,7% —GB6.3% IE IHANAA / IOIANG" —rrrroee oo 4
IL  ISTAEI/ ISTAEI ... 6
IN i@/ India’ . ......o.oooeoeeeeeeeeeeeeeeeeeeeeeeee e,
IT Italia/ Haly ......c.c.........
JP Japéo / Japan
KR Coreia do Sul / South KOrea'............cccccoeeveeerrerreveerrnne. 1
MA  MarroCoS / MOIOCCO  .........ov.ereeeeeeereeeeeeeeeeeeseeeeeeeeeeeeeen 1
I MX MEXICO / MEXICO  .........ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e,
NG Nigéria / Nigeria'...........
NL Holanda / Netherlands'
NO Noruega / Norway'
PE  PeIrU/ PEIU ...,
PT Portugal / Pon‘ugal’
SG Cingapura / Singapore” ..........ccoocoeeeoeeeeeeeeeeeseeeeeeeenee 5
TH Tailandia / TRHANA" ........oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeere 1
US Estados Unidos / United States ...........c.ccccccvuveeeeencnnnnn.. 92
UY  Uruguai / Urtiguay’ ..........cccoooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
ZA  Africa do Sul/ South Affica’ .........c..coceoeeeeeeeeeeeeeeeeeeeen, 4
* Veja legendas na pag. 7 / See legends on page 7. Total geral I General total .................ccccccvuvvvuvreeeeeeenenanannnn.. 256
Incluso na categoria “Outros” / Included in the “Others” category.
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KPMG

cutting through complexity

Transacdes envolvendo empresas brasileiras adquirindo empresas estrangeiras
domiciliadas no Brasil e/ou no exterior — Acumulado

Transactions involving Brazilian companies acquiring foreign companies
established in Brazil and/or abroad — Accrued

cb2 + cb3*

Pais investidor Transagoes
Investor country Transactions
AR Argentina / Argenting............cccccucueioiniieniieiiiese e 3
AU Australia / AuStralia’ ...........ccoooveoreeeeeceeeeeeeeeeseeeens 2
BM Bermudas / Bermuda’ ..........ccoooweeereeeeeeeeeeeeeeeeeeeeereeeeneen 1
CA Canada/ Canada’ ..........ccccoeoeeoeveeereereeeeeeeeseeeeeen. 1

Outros . .

Others CH Suiga/ Switzerland.............cccooocoiiiiiiiiieeeee e 3

28,9% CL Chile / CRIlE ..., 2
CO Colémbia/ Colombia .............ccccovueeeeieeiiiiiiaeeeeiiieee e 3
DK  Dinamarca / DENMArk’ .........ccoowevereeeeeeereeeeeeeeeeeeerereseneen 1
ES ESPanha/ SPain’........cccccccooioroeoeeeeeeeeeeeeeeeeeeeseeen. 2
FR Franga/ France ..........ccciiiieeisiic e 4
GB Reino Unido / United Kingdom .............cccceviviiiiioneninens 3
IN  India / INdia" ......oooceoeeeeeeeeeeeeeeeeeeeeeeeeeeee e 1
PE  PEIU/ POIU ... 1
PT  Portugal / POrtUGal’.............cccoveveeeeeeeeeeeeeeeeeeeeeeeereen. 1
SG Cingapura / Singapore...........cccuviiiienieeiiieneeni e 4
US Estados Unidos / United States .........cccccccccccvuveeeeeecnnnen.. 12
ZA  Africa do Sul / South Africa’ ..........coccoveeeeeeeeeeeeeeseeeen, 1
Total geral / General total ................c..cccoooviiiiiiiieie, 45

11

* Veja legendas na pag. 7 / See legends on page 7.
Incluso na categoria “Outros” / Included in the “Others” category.
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KPMG

cutting through complexity

Transacdes envolvendo a entrada de capital estrangeiro no Brasil — Acumulado

cb1 + cb4 + cb5*

* Veja legendas na pag. 7 / See legends on page 7.
Incluso na categoria “Outros” / Included in the “Others” category.
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DE 6,6%

FR 6,6%

Pais investidor Transagoes
Investor country Transactions
AE Emirados Arabes Unidos / United Arab Emirates’ ............ 1
AR Argentina / Argentina’.............cccooeomveeeeecereeeeeeeeseseseenns 5
AU Australia / AUSHralia’ ...........cccoooeeoeeeeeeeereeeeseeeeseseenes 1
BE B@IQiCa / BOIGIUM ............cooveeeeeeeeeeeeeeeeeeeeeeeeeee e, 3
BM Bermudas / Bermuda’ ........ooveeeeeeeeeeeeeeeeeeeeeeeeeeeseses 1
CA Canada/ Canada’ ..........cccccooueeoeeeeeeeeeeeeeeeeeeeeeeeeeeene 4
CH Suica/ Switzerland...............cccooveeieeiiiiiiieeieiiieee e 11
CL  Chile / CRIlE" ... 1
CN  China/ CRINA........cooeveeveeieieeeeee e 3
DE Alemanha/ Germany.........ccccccocmieeinieiiniiienee e 14
DK Dinamarca / DENMArk" .........ccovweeereeeeeeeeeeeeeeeeeeeeereeeenenn 2
ES Espanha/Spain’ ............................................................... 5
FI Finlandia / Finland’ ..........c.coccoeoeeeeeereeeeeeeeeeeeseeeeeeeeneae 1
FR Franga/ France .........ccccooooiiciiiiieiieiiieee e 14
GB Reino Unido / United Kingdom ..............cccccucvviiniicinnnenn. 13
HK Hong Kong / Hong Kong' ..........ccccovevvmeeeeeeeeeeeeeereseeeenn 1
IE  Ifanda/ Ireland’ ............cccoooeoeeeeeeeeeeeeeeeeeeeeeeeeeean 4
IL ISrael [ ISrael...........coocuveeiieiieiiee e 6
IN 0@/ IN0Ia" ..o, 5
IT  HaAl@/ Jtaly oo 6
JP Japa0/ Japan........cccoeiiiiiiiiii e 8
KR Coreia do Sul / South KOrea'...........ccoeeeeeeeeeeeeeeeeeereeerenenn 1
MA  MarroCoS / MOIOCCO  .........o.oreeeeeeeeseeeeeeeeeeeeeeeeeeeeeeeeeeen 1
MX MEXICO / MEXICO  ...........oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e, 4
NG NiIgeria/ Nigeria'...........ccccovvmeeeeeeeeeseeeeeeeeeeeeseeerseeeenean 1
NL Holanda / Netherlands'...........ccccccccoomvrereeeeeeseeeserenenn 5
NO Noruega / NOMWAY ..........cccovivreeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
PT  Portugal / POrUGAl ...........co.ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 3
SG Cingapura / Singapore’ ..........cccccowoemveeeereeeeeseeserennnens 1
TH  Tailandia / TRQHANG" .......ooooeeeeeeeeeeeeeeeeeeeeeeeeeee e, 1
US Estados Unidos / United States .........cccccccceeccuveeeeeecnnnen.. 80
UY  Uruguai / Uruguay’ ..........cccooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
ZA Africa do Sul / South Africa’ .............coooveveeeeeeereseeeeeeenn 3
Total geral / General total .....................cccoeeviiiiiiiininc, 211
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity

Transacgdes envolvendo a saida de capital estrangeiro do Brasil — Acumulado

Transactions involving outflow of foreign capital from Brazil — Accrued

cb3 + cb4*

Pais investidor Transagoes
Investor country Transactions &
AR Argentina / Argentina’............ccccoweoveeeeseeeeeerseeeeeennen 1 Q
BE  BEIGICA / BEIGIUM .ovveeooeeeeeeeeeeeeeeeeeeeeeeeeee e 1 "u';
DE 9,2% CA Canada/ Canada ... 1 ((})
FR7.7% CH Suica/ Switfer/and ........................................................... 4 E
CL Chile/ ChIlE ..ot 1 Q
CH 6,2% . .1

=== CN China/ China ........cccoooiiiiiiiiiieiie e 1 (7))

JP ﬂ DE Alemanha / Germany........ccccccccucueeveecieesieesee e esiee e 6 -
IN 4,6% DK Dinamarca / Denmark...........cccocoevviriiienieneeni e 2 A o)
E 4,6? ES Espanha/Spain’..; ............................................................ 1 .
R FlI  Finlandia / Finland' ............c.ccoooiiiiiiiic e 1 Q
MX3.1% FR  Franga / FranCe .......ccc.ccoeeeveeeeereeeeeeeeeeseseseeeeenenenns 5 :
DK 3,1% _~ GB Reino Unido / United Kingdom' .............c..cccccovvvevenvunnnnn. 1 (7))
HK Hong Kong / HOng Kong' ...........coeeeeeeeeeeeeeeeeeeeeeeeeen. 1 (]
IE 1aNGa / IFIANG. ..cc..covrrcceeercreeseeereeseeners e 3 &
IN  INQIE /I ..o 3 (¢}
JP JapE0 / JAPAN ... 3 7]

MX MEXICO / MEXICO......cceueeeeieeeee e 2 (=]
NG NIGEMA / NIGEIIA .......vveoeeeeeeeeeeeeeeeeeeeeeee e 1 N

NL Holanda / Netherlands'..............cc.ccccoeomeeveeeereeeeeeereeen. 1 |
PT  Portugal / POrUGAl.............ccooveeeeeeeseeeeeeeeeeeeeeeeeeeeenean 1 Vo)
IV SG Cingapura/ Singapore’ ............cccccomwveieeeeereeeeeseereeenen. 1 -
TH Tailandia / Thailand” .............ccoooeeeeeeoeeeeeeceeeeeeeeeeeeen 1 -
US Estados Unidos / United States..............ccceeviiieicienenns 23 N

Total geral / General total ..................c.ccccveeiiiiiiiiiene 65

* Veja legendas na pag. 7 / See legends on page 7.
Incluso na categoria “Outros” / Included in the “Others” category.
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity
Comparacao dos 1° semestres

# setor/ sector 15 14 13 12 1 10 09 08 07 06 05 04 03 02 01 00 99 98 97 96 total
1°  Tecnologia da informag&o (T1) / Information technology (IT) 75 54 47 50 46 45 25 40 23 19 21 7 17 5 19 32 8 2 6 6 547
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 30 21 32 25 19 17 16 33 31 23 18 10 8 12 14 17 1 19 15 21 392
3° Instituicdes financeiras / Financial institutions 1" 16 12 12 22 13 1" 12 10 9 13 6 12 15 7 7 9 18 20 15 250 K.
4°  Companhias energéticas / Energy companies 19 27 8 20 18 17 9 10 7 43 9 8 2 0 16 10 4 3 2 2 234 3
5° Telecomunicagdes e midia / Telecommunications and media 13 16 8 21 14 8 14 7 1 10 12 16 7 3 14 10 26 1 10 1 232 8
6° Servigos para empresas / Company services 32 24 28 32 21 9 4 5 16 2 4 0 4 3 5 1 6 5 4 4 209 E
7° Petrolifero / Oil & Gas 4 15 22 8 7 21 3 4 3 7 1 7 0 22 37 25 1 0 2 3 192 8
8°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 8 7 5 9 10 14 3 8 22 13 1 3 2 3 6 4 4 16 9 7 164 “"’;
9° Publicidade e editoras / Advertising and publishing houses 13 13 20 10 8 15 9 1 " 6 4 7 6 1 10 4 5 5 3 0 161 T
10" Empresssce et temetcompanies e - | |2
11°  Metalurgia e siderurgia / Metallurgy and steel 3 4 1 3 " 6 3 10 20 18 9 S 9 6 8 2 3 12 8 11 152 8
12° Seguros / Insurance 7 10 9 7 15 9 10 9 1 3 8 8 5 2 2 3 6 4 13 6 137 E
13°  Imobiliario / Real Estate 8 7 15 7T A7 A3 9 25 12 e mnatod anow astegon for e Roal Estats secor previously classited as “Othere: | 123 3
14°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 10 7 6 17 10 9 5 5 6 9 10 5 3 3 1 1 3 1 3 8 122 2_
15°  Eletroeletrdnico / Electrical and electronic equipment 6 9 6 13 9 5 5 4 11 2 0 2 1 3 2 4 3 4 10 8 107 |
[ — 7o e 1 6 7 s SEmemesesmsnoomues smoneesionmons g, Ml
17°  Transportes / Transports 8 7 4 6 8 6 6 4 12 8 S 7 1 2 5 2 0 5 1 2 99 8
18°  Produtos de engenharia / Engineering products 14 9 " 7 9 5 1 6 5 1 0 2 3 3 1 4 3 4 6 4 98
19° Lojas de varejo / Retail outlets 9 10 12 8 6 7 5 4 2 7 6 1 2 2 1 5 0 5 2 0 94
20° Shopping centers 3 10 5 17 8 8 0 12 22 0 0 0 1 1 0 1 0 2 1 1 92
21° Partes e pegas automotivas / Autoparts 6 2 3 6 5 5 4 3 4 5 5 1 0 2 4 3 8 12 10 3 91
22° Mineragao / Mining 5 8 8 10 14 10 4 10 4 7 2 1 0 2 2 0 2 0 0 0 89
13 (cont.)
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Fusoes & Aquisicoes
Mergers & Acquisitions
cutting through complexity

Comparacao dos 1° semestres
Comparison of the 15t semesters

# setor/ sector 15 14 13 12 1 10 09 08 07 06 05 04 03 02 01 00 99 98 97 96 total
23°  Construgdo e prods. de construgao / Construction & construction prods. 5 7 7 8 5 8 0 3 1 5 5 0 0 1 2 1 5 3 4 6 76
24°  Supermercados / Supermarkets 3 0 0 3 1 2 3 1 1 0 4 2 2 1 5 10 12 6 2 0 58
250 Agicare ol Sugar and o a3 e m s o n | e [ I
Servigos portuario e aeroviario / Port and airport services 2 8 3 13 8 4 1 4 2 2 2 1 0 0 3 1 2 0 0 0 56 3
27° Hotéis e Restaurantes / Hotels and Restaurants 2 9 4 7 4 6 4 7 4 1 0 1 1 0 0 0 0 1 0 3 54 8
28° Madeira e papel / Wood and paper 1 3 4 1 0 4 3 3 2 1 3 0 1 1 6 2 1 7 4 3 50 E
29° Higiene / Hygiene 3 5 3 2 5 7 3 0 1 4 3 3 0 1 3 0 1 1 1 3 49 8
30° Hospitais e Labs. Clinicos / Hospitals and Clinical Analysis Labs. 6 5 5 5 6 6 4 7 3 0 0 0 0 0 0 0 0 0 0 0 47 ‘i
31° Embalagens / Packaging 4 4 6 3 4 6 1 0 2 0 1 1 1 0 0 1 3 1 2 1 41 T
32° Aviagao / Aviation 1 2 4 8 2 5 2 0 3 7 0 1 2 1 0 1 0 0 1 0 40 ‘g
33° Cimento/ Cement 1 1 3 2 1 6 0 6 0 2 2 2 0 1 2 1 3 1 3 0 37 8
34°  Téxteis / Textiles 2 0 0 2 1 3 1 1 3 2 1 0 6 0 0 0 4 4 3 3 36 E
35°  Fertilizantes / Fertilizers 8 2 1 4 5 6 0 0 0 0 2 0 0 0 1 4 0 1 0 0 34 8
36° Vestuario / Clothing and shoes 1 1 3 2 6 4 1 7 3 1 0 0 1 0 0 2 0 0 0 0 32 s—
37° Montadoras de veiculos / Vehicle assembly 0 1 2 8 3 1 2 3 3 0 0 1 0 0 0 0 2 1 0 4 31 |
38° Servigos publicos / Public services 0 3 2 5 1 5 1 6 0 0 0 0 0 0 0 0 1 1 0 4 29 ‘l‘_’
39° Industrias extrativistas / Extractive industries 0 0 0 0 1 2 0 0 0 0 1 0 2 0 1 0 1 0 2 4 14 a
40° Revenda de veiculos / Vehicle resale 0 1 1 1 2 1 0 0 0 0 0 0 0 1 0 1 0 1 4 0 13
41°  Design e projetos graficos / Design and graphic projects 1 0 0 1 0 0 0 0 1 0 0 0 0 1 1 0 0 1 3 0 9
Ferroviario / Railways 1 0 4 0 0 1 0 1 0 0 0 0 0 0 0 2 0 0 0 0 9
43° Qutros / Others 16 25 27 21 13 5 15 20 22 12 8 15 9 6 6 11 5 10 18 4 268

Total geral / General total 401
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity Ranking setorial de transacdes
y

# setor / sector d cb1 cb2 cb3 cb4 cb5 cb total (d+cb)

1° Tecnologia da informag&o (Tl) / Information technology (IT) 20 13 20 40

2° Empresas de internet / Internet companies 13 9 12 25

3° Servigos para empresas/ Company services 11 15 22

4° Alimentos, bebidas e fumo / Food, beverages and tobacco 8 12

5° Educagao / Education 10

6° Companhias energéticas / Energy companies

7° Produtos quimicos e farmacéuticos / Chemical and phamaceutical products

Publicidade e editoras / Advertising and publishing houses

9° Imobiliario / Real Estate

Instituicdes financeiras / Financial institutions

Lojas de varejo / Retail outlets

12° Hospitais e Labs. de Analises Clinicas / Hospitals and Clinical Analysis Labs.

Produtos de engenharia / Engineering products

Seguros / Insurance

15° Construgédo e produtos de construcado / Construction and construction products

Telecomunicagdes e midia / Telecommunications and media

17° Fertilizantes / Fertilizers

Mineragdo / Mining

Partes e pegas automotivas / Autoparts

20° Supermercados / Supermarkets

Eletroeletrénico / Electrical and electronic equipment

Embalagens / Packaging

Higiene / Hygiene
Petrolifero / Oil & Gas

Produtos quimicos e petroquimicos / Chemical and petrochemical products

2015 — 2° trimestre / 2" quarter

Servigos portuarios e aeroviarios / Port and airport services
27° Outros / Others 12

Total geral / General total 82 77 14 25 129 21 =3
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5
d = domestic cb = total cross border <
cb1 = cross border 1 cb2 = cross border 2 cb3 = cross border 3 cb4 = cross border 4 cb5 = cross border 5 ~
Empresa de capital majoritario estrangeiro adquirindo, Empresa de capital majoritario brasileiro adquirindo, de Empresa de capital majoritario brasileiro adquirindo, de Empresa de capital majoritario estrangeiro adquirindo, de Empresa de capital majoritario estrangeiro adquirindo, de =5
de brasileiros, capital de empresa estabelecida no Brasil.  estrangeiros, capital de empresa estabelecida no exterior.  estrangeiros, capital de empresa estabelecida no Brasil.  estrangeiros, capital de empresa estabelecida no Brasil. brasileiros, capital de empresa estabelecida no exterior. :
Foreign control company acquiring Brazilian control Brazilian control company acquiring foreign control Brazilian control company acquiring foreign control Foreign control company acquiring foreign control Foreign control company acquiring Brazilian control
company based in Brazil. company based abroad. company based in Brazil. company based in Brazil. company based abroad
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KPMG

cutting through complexity

Total de transagdes
Total of transactions

Fusoes & Aquisicoes

Mergers & Acquisitions

Distribuigdo geografica das transag¢des
Geographical transactions distribution

SC 4,6%
PR 4,1%
RS 3,7%
PE 2,8% \ Qutros
DF 2,8% = ~ '?,fs“frs

Estado/State n°/nr.

AL AIagoas’ ............................................................................. 1

AP AMEPA ..ot 1

BA Bahia' ... 2

(3 = 0= 1= U

DF Distrito Federal / Federal District

ES Espirito SANLO oo

(0 T o1 Y-S 3

MG Minas GEraiS .........ccoevuuuureeririeiiiiieieeeeeeeeee e e 18

MT  MatO GrOSSO ...t 1

N = TP 3

PB  Paraiba’.......o.cocoooveeeoeeeeeeeeeeeeeeeeeeeeseeee e 1

PE  PernambuCO.......ccccoooiiiiieeeeiiiee e 6
“ total PR PN .....ceeoeeeeeeoeeeeeeeeeeeeeeeeeeeee e eeeees e ses e 9
B domestic RJ RIiOde JANEIr0 ...ccceeieeieeeeeeeeeeee e 18
B cross border RN Rio Grande do NOMe” ...........cooocrvvrerireereeeieeirnn 1

RS Rio Grande do Sul.........cccovvvvieeeeeeieeeeeeeee e 8

SC Santa Catarina.........ccceeeuvvieereeeiieee e

SP SadoPaulo.......cc.ocooeo.

16
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Total geral / General total
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*Algumas transagdes envolveram empresas com unidades em mais de um Estado. / Some transactions included companies with plants in more than one State.
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity

Participacado dos paises no numero de transagdes cross border Transacgdes envolvendo empresas brasileiras adquirindo 4’
empresas estrangeiras domiciliadas no Brasil e/ou no exterior
cb1 + cb2 + cb3 + cb4 + cb5*
Pais investidor Transagées cb2 + cb3*
Investor country Transactions /"
BE  BRIGICA / BOIGIUM ..........oeeeeooeeeeeeeeeeeeee e eeeeseeeeseseeonn 1 /
BM Bermudas / Bermuda’ .............ccccoooeveeeeereeeeeeeeersesenene 1 (.
CA Canada/ Canada’ ............ccouwwnireereenreenseensseeseeseonn: 1 Q
CH Suiga/ Switzerland..............cccoceeeieeiiiieeieeiiieee e 4 E
CL  Chile / ChIIE" ... 2 gues Outros S
CN Ch|rA1a/.Chlna1 ........ e 2 24,8% %%%zs _,C'
CO Coldmbia / Colombia.............cccevviiiniiiniiiiiiiiiiic 2 i <)
DE Alemanha/ Germany.........cccccocciieiiiiiiinieieniee e 6 &
DK Dinamarca / Denmark’ ...............ccccowveeeeeeereeeeeeeeeersesenene 2 -J
ES Espanha/ Spain1 ............................................................... 2 Q
FR Franga/ France .........cocccouiiivieieeeciieeee e 10 us oo . B i
GB  Reino Unido / United Kingdom .............cc...covveerseerreee 8 40,3% Pals investidor Transagoes n
HK Hong Kong / Hong Kong' ..........cccoevveeeeeeeeeeeereseseen: 1 Investor country Transactions (]
IE  Irlanda/ Ireland’ ________________________________________________________________ 2 CL Chile/ Chile1 ...................................................................... 1 E
IL  1STAEl / ISTAEI ... 3 CO  Colombia / COIOMDIA .......c.vvvirivirririsissise 2 —
IN© INGIA/ INGIA ..o 4 DK Dinamarca / Denmark’ .............cccccorvememereeeeeeseeeresesrenene 1 -
IT  HAHA/HAIY oo 4 FR Franga/ France ..........cccooiieeiniienec e 2 ?\l
JP Japdo/ Japan...; ................................................................ 5 GB % GB Reino Unido / United Kingdom' ............ooovvveeeoooeeeesooreeeen, 1 |
MX' MEXICO / MEXICO ..ot 1 : indi ia!
N Holarda / Nefhermmer ) P 3’9%J IN India/ Ind/a1 ....................................................................... 1 M)
p CH 3,1% PE Peru/ Peru ... 1 -
NO Noruega/ I\TIorway """"""""""""""""""""""""""""""""" ! IN3,1% . SG Cingapura / Singapore...........cccccoieieueeeiiieeeiie e 3 =
P Porgal Pasgal US Estados Unidos | Unied SIS . ; N
SG Cingapura / Singapore...........ccccuviiieeiiiiiieseeieeseeee e 4 ZA Africa do SUl/ SOUtN ATFICE .cvvsssvvvesssvvvrsssvvnessves !
gap gap
US Estados Unidos / United States ... 52 Total geral / General total ......................cccoooviiiiiiiiinc, 19 =
UY  Uruguai / Uriguay’ .........cccoemeeeeeeeeeseeeeeeeeeeeeeeeeseeenene 1 -
ZA  Africa do Sul / South Africa’ ..........cccoccoveeveeeeeeeeeeseereee, 3 . >
Total geral / General total ......................c..ccocooiiiiininnnns 129 —

* Veja legendas na pag. 15 / See legends on page 15.
Incluso na categoria “Outros” / Included in the “Others” category.
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KPMG

cutting through complexity

Fusoes & Aquisicoes

Mergers & Acquisitions

Transagdes envolvendo a entrada Transacgdes envolvendo a saida
de capital estrangeiro no Brasil de capital estrangeiro do Brasil
Transactions involving inflow T ti nvolvi »
of foreign capital into Brazil rahsactions invoiving outiiow
of foreign capital from Brazil
cb1 + cb4 + cb5*
cb3 + cb4*
FR 7,3%
Pais investidor Transagoes
Investor country Transactions
BE B@IGICa / BEIGIUM'............oooeeeeeeeeeeeeeeeeeeeeeee e, 1
1 Outros
BM Bermudas / Bermuda ..............cccoceoviiiiiiiiiiiiiiiiii 1 Others
CA Canada/ Canada’ ............cccomwemrenreneeerneeesinsisseeseonn. 1 33,2%
CH Suiga/ Switzerland..............cccooveeieiiiieeieeiiiiieee e 4
CL Chile/ ChIIE" ... 1
CN  China / CRINA ..........oevereeeeieeieeeeeeeese e 2
DE Alemanha/ Germany.........cccoooceuoiiiniiiiiiieeesiee e 6 o . _
DK Dinamarca / DENnmark’ ............cccoovmoeoeeereeeeeeeeeeeseeeeseee, 1 Pais investidor Transagdes
ES ESPanNa/ SPain’ .......cococoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees 2 III Investor country Transactions
. . 1
FI Finlandia / Finland’ .............coccocoeeoeeereeeeeeeeeeeeeeeeseeenene 1 CH Suiga/ Switzerland- ... 1
FR Franga/ France .......ccccccccoiiiveiiiiiiiiiiee e 8 CL  Chile / CRIE ... 1
GB Reino Unido / United Kingdom .............ccccoececeeiioeeenenennne 7 CN  ChiNa/ CRING ... 1
HK  Hong Kong / Hong Kong' ............cccccouumummrerrereeeveeeeeeeececeeee 1 DE Alemanha/ Germany...........cccocoeoeeeeeeeeeeeeeeeseeeeerennen 2
IE  Ianda/ Irefand’ ............ccoccoereveommnieeerieneeeeeseneeiseeneees 2 DK Dinamarca / Denmark' ... 1
1
IL !srael / Israe1/ ..................................................................... 3 FI  Finlandia/ Finland" ... 1
IN India/India ........cccooiiiiiiiiii e 3
i GB 6 4% FR Franga/ France
IT  HREAHA T HAIY oo 4 DE 5,5% HK H K I H Kond 1
JP Jap80/Japan.........ccccoeceiiieeeeeeeee e 5 JP°4 5 ONG BONG FHONG FRONG --rvvvevvvsssrvvvssssssvsssss s
MX México / Mexico™...... 1 = ; o IE !rlalnda / Ir.eland .................................................................. 2
NL Holanda/ Netherlands1 ______________________________________________________ 2 o ::60/ IN India/ /nd/a....1. ................................................................... 2
No Noruega / Norway1 ____________________________________________________________ 1 ° JP Japéo / Japan ................................................................... 1
PT  POrtugal / POMUGAl........oo.voeeeeeeeeeeeeeeseeeeeeeeeeseeeeeseeeeeeene 3 X MEXICO / MEXICO ...vveeeeeeeeeeeeeeeeeeeeeee e eneenenn 1
SG Cingapura / Singapore” ...........ccccoeiveeeeeeeeeeseerereeesrnens 1 NL Holanda / Netherlands'............ccooeemeoeeeeeeereeeeeeeereeeen. 1
US Estados Unidos / United States.............c.cccccccvuveureunnnnee. 46 SG Cingapura / Singapore’ ...........cccocoeeeeeeeveeeereeereeeeieeneen, 1
A 1
uy l’Jrugual JURUQUAY ..o 1 US Estados Unidos / United States.........oooooo 11
ZA  Africa do Sul/ SOUth AffiCE .......cc.cccovvvesiversersves 2 Total geral / General total .................c.cccocoooveeeeeeeeeenn. 30
Total geral / General total .....................cccoovciiiiiiinincne, 110
* Veja legendas na pag. 15 / See legends on page 15.
Incluso na categoria “Outros” / Included in the “Others” category.
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cutting through complexity

Ranking setorial de transacdes
Transactions ranking by sector

Fusoes & Aquisicoes

Mergers & Acquisitions

# setor / sector d cb1 cb2 cb3 cb4 ch5 total (d+cb)
1° Tecnologia da Informacgao (TI) / Information Technology (IT) 16 13 4 0 2 0 19 35
2° Alimentos, bebidas e fumo / Food, beverages and tobacco 4 4 6 1 3 0 14 18

Empresas de internet / Internet companies 8 4 2 0 4 0 10 18

4° Companhias energéticas / Energy companies 5 2 0 2 1 0 5 10
Servigos para empresas / Company services 1 7 2 0 0 0 9 10

6° Produtos de engenharia / Engineering products 2 6 0 0 0 1 7 9
Telecomunicagdes e midia / Telecommunications and media 3 4 1 0 1 0 6 9

8° Educagao / Education 5 1 0 0 1 0 2 7
Transportes / Transports 5 1 0 0 1 0 2 7

10° Produtos quimicos e petroquimicos / Chemical and petrochemical products 1 4 0 0 1 0 5 6
11° Fertilizantes / Fertilizers 1 & 0 0 1 0 4 5
Instituicdes financeiras / Financial institutions 1 & 1 0 0 0 4 5
Publicidade e editoras / Advertising and publishing houses 1 3 0 1 0 0 4 5

14° Eletroeletrénico / Electrical and electronic equipment 1 2 0 0 1 0 3 4
15° Lojas de varejo / Retail outlets 0 2 0 0 1 0 3 3
Partes e pecas automotivas / Autoparts 0 1 0 0 2 0 3 3

17° Embalagens / Packaging 0 0 0 0 2 0 2 2
Imobiliario / Real Estate 1 1 0 0 0 0 1 2
Metalurgia e siderurgia / Metallurgy and steel 0 0 0 1 1 0 2 2
Mineragdo / Mining 0 1 0 0 0 1 2 2
Petrolifero / Oil & Gas 0 0 0 0 1 1 2 2

Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 0 1 0 1 0 0 2 2

Seguros / Insurance 0 0 1 0 1 0 2 2
Shopping Centers 1 1 0 0 0 0 1 2

25° Outros / Others 7 7 1 2 3 0 13 20

3

Total geral / General total 63 4l 18 27 127 190

d = domestic cb = total cross border

cb1 = cross border 1

Empresa de capital majoritario estrangeiro adquirindo,
de brasileiros, capital de empresa estabelecida no Brasil.
Foreign control company acquiring Brazilian control
company based in Brazil.

cb2 = cross border 2

company based abroad.

© 2015 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG ional Coop

Empresa de capital majoritario brasileiro adquirindo, de
estrangeiros, capital de empresa estabelecida no exterior.
Brazilian control company acquiring foreign control

cb3 = cross border 3

Empresa de capital majoritario brasileiro adquirindo, de
estrangeiros, capital de empresa estabelecida no Brasil.

Brazilian control company acquiring foreign control

company based in Brazil.
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cb4 = cross border 4

Empresa de capital majoritario estrangeiro adquirindo, de
estrangeiros, capital de empresa estabelecida no Brasil.
Foreign control company acquiring foreign control

company based in Brazil.

ive (‘KPMG

cb5 = cross border 5

company based abroad

"), a Swiss entity. All rights reserved.

Empresa de capital majoritario estrangeiro adquirindo, de
brasileiros, capital de empresa estabelecida no exterior.
Foreign control company acquiring Brazilian control
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity

Total de transacdes Distribuicdo geografica das transagoes
Total of transactions Geographical transactions distribution

Outros
Others
14,3%

PR
7,1%

o -

Estado/State n°/nr.
BA Bahia ..o 5
(o7 =T 7= - KT 1
DF Distrito Federal / Federal DiStrict'.............coovevvevereeeereeenn.. 6
ES  ESPIMito SANO . ... 1
LcTo T o1 YL 1
MG Minas GEraiS .........ccccuveeeieeeciiieee e 17
MT  MaLO GrOSSO ..ot eeeer e 1
PA P’ ..o 2
PB  Paraiba’.........cccooooveoveeeeeeeoeeeeeeeeeeeeeeeeeee e 1
PE  PEMAMDUCO ..o 2
PR Parand........ccccoooo oottt 14
B total RJ Rio de Janeiro R 18
. RN RioGrande do Norte ...........ooeeeeeviiiiiiiiiieeeeeeeeeeeee, 2
# domestic RS R0 Grande do SUl........oooooorooooeroooerooeoeoseeeereseers e 10
" cross border SC  SaNnta Catarina” ........oooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseees s, 6
SP  SA0 PaAUIO.......cceiiieeieeeeeee e, 110
Total geral / General total...................c..cccoccovvveeeereaeeannn 197"

*Algumas transagdes envolveram empresas com unidades em mais de um Estado. / Some transactions included companies with plants in more than one State.

"Incluso na categoria “Outros” / Included in the “Others” category.
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Participagao dos paises no numero de transagdes cross border
Share of main investors in cross border transactions

cb1 + cb2 + cb3 + cb4 + cb5*

Pais investidor Transagoes
Investor country Transactions
AE Emirados Arabes Unidos / United Arab Emirates’ ............ 1
AR Argentina / Argenting............ccccoecviiniiiiiiei i 8
AU Australia / AUStralia’ ..............cccoooeeeeveerreeiereeiesessniene. 3
BE B&IQiCa / BEIGIUM ............cooveeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 2
BM Bermudas / Bermuda ..........ccoeeeveeeeeeeeeeeeeeeeeseeerseesnenn 1
CA Canadad / Canada’ ........c.ooweeeeeeeeeeeeeeeeeeeeeeeeereeeeeeseeeenens 4
CH Suiga/ Switzerland..............ccccoecovieiiieiiieeeeee e 10
CL Chile / CAIlE ..., 1
CN  China/ ChiNG'......co.ovooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees 1
CO Coldmbia / COIOMbIA ..........coeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 1
DE Alemanha/ Germany.........cccccocooeiieeisiieeniie e 8
DK Dinamarca / DENMArk .........ccoveeeeeeeeeeeeeeeeeeeeeseeeesrsesnenn 1
ES Espanha/ SpaiN.......ccccccciiiiiiiiiiiiiciiiee e 5
FR Franga/ France .........cccoouieecooieiiiieesie e 8
GB Reino Unido / United Kingdom ...............ccccccciviieeniniennne. 8
IE  Ifanda/ Ireland’ ............cccoooeeeeeeeeeeeeeeeeeeeeeereeeeeene 2
L ISTAEI/ ISTAEI ..o 3
IN  India / India’ ..o 2
IT WA/ HAIY oo, 2
JPJapA0 / Japan.........cooooeoeeeeeeeeeeeeeeeeeeeeeeee e, 3
KR Coréia do Sul / South KOrea'............ccccooeeveveeeeeeeeereennn, 1
MA  MarroCOS / MOFOCCO  ......oeoeeeeeeeeeeeeeeseeeeeeeeeeeeeeeeeeer s 1
MX  MEXICO / MEXICO  ........oooeveeeeeveeieeeeeieseeeeses e 3
NI NIGEria / NIGEria'...........cocoomveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
NL Holanda / Netherlands'.............cccccooomemereeeeeeeeerserenen. 3
PT  Portugal / POrUGAl ............cooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
SG Cingapura / Singapore’ ............cccccovvereemveeereeeereesreseennn. 1
TH  Tailandia / TRAHANG" .........oveeeeeeeeeeeeeeeeeeeeeeeeee e, 1
US Estados Unidos / United States .........cccccceeeevcveeneeeinnen. 40
ZA  Africa do Sul / South Affica’ ...........cocoeeeeeeeeeeeeeeeeeeeereen. 1
Total geral / General total .........................cooevvveiieeiiinnnn.. 127

© 2015 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG

AR 6.3%|
DE 6.3%)

FR 6,3%
GB 6,3%

ES 3,9%

* Veja legendas na pag. 19 / See legends on page 19.

Incluso na categoria “Outros” / Included in the “Others” category.
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Fusoes & Aquisicoes

Mergers & Acquisitions

Transacgdes envolvendo empresas brasileiras adquirindo
empresas estrangeiras domiciliadas no Brasil e/ou no exterior

Transactions involving Brazilian companies acquiring foreign
companies established in Brazil and/or abroad

cb2 + cb3*

Outros
Others
23,1%

AR
11,5%

GB II CH

7.7% 11,5%

P

ional Coop: ive (‘KPMG "), a Swiss entity. Al rights reserved.

Pais investidor Transagoes
Investor country Transactions
AR Argentina / Argenting.............ccccueieeieioieniee e 3
AU  Australia / Australia.............ccccoivoiiniiniiiniiiieeee 2
BM Bermudas / Bermuda’ ............c.cccccovmeeeeeeeieeeeeeseeeeereneen 1 \
CA Canada/ Canaga’ ...........ccccccwwwrerrressssiiceerssenesssssssnne 1 3
CH  SUIGA / SWIZEMANG ........eeeeeeeeeeeeeeeeeee e 3 BV
CL ChilE / CRIE" oo 1 f‘%; b
CO  ColBMbia / COIOMBIA" .......vveooereeveeeeerreeseseseeeesenne 1 =
ES ESPanha/ SPain .......c.cccccoeeueeeeeeeeeeeeeeeeeeeeaeaenns 2 k AN
FR Franga/ France..............ccccooviiniiiiiiiiiiicc 2 \
GB Reino Unido / United Kingdom ..............ccccoeeoiiieoneiineene 2 k
PT  Portugal / POrUGal............cooeoeeeeeeseeeeeeeeeeeeeeeeeeeeen 1 \
SG Cingapura / Singapore” ...........ccccoweeeeeeereereeseeseeeeeeen, 1 \
US Estados Unidos / United States ..........ccccocovoeviiiiicenennne. 6 N
Total geral / General total .....................ccccooiiiiiiiiiiiicee, 26 k
—
f:
P
=
s
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cutting through complexity

Transacgdes envolvendo a entrada
de capital estrangeiro no Brasil

Transactions involving inflow
of foreign capital into Brazil

cb1 + cb4 + cb5*

Pais investidor Transagoes
Investor country Transactions
AE Emirados Arabes Unidos / United Arab Emirates’ ........... 1
AR Argentina / Argenting...........c.ccccucoiiiioiiiii i 5
AU Australia / AUSHralia’ .............cccccooeeveereeeereeeseeeeeeesreeene. 1
BE B@IGICa / BEIGIUM ..........oveoveeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 2
CA Canadad / Canada’ ........c.cooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenenn 3
CH Suiga/ Switzerland............ccccoooooeeiieeeiiiieeee e 7
CN  ChiNa/ CRING .......oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1
DE Alemanha/ Germany.........cccoooceioiiniiiiiiee e 8
DK Dinamarca / DENMark’ ...........cccoeovooeereeeeeeeeeeeeeeeeeeereees 1
ES  ESPanNa/ SPain’ .......ooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees s 3
FR Franga/ France ........cccccoouoiviiieiiciiieee e 6
GB Reino Unido / United Kingdom .............ccccececeeiiceeencenennne. 6
IE  Irlanda/ Ireland’ ..............ccccooeoeeeeeeeeeeeeeeeeeeeeeeeeeeene 2
L ISTAEI 1 ISTAC! ..ot 3
IN India / INdia’ ........ooeooeeeeeeeeeeeeeeeeeeeeee e 2
IT  HAKA/ HAIY oo 2
P JaPBO [ JAPAN ..o 3
KR Coréia do Sul / South KOrea'...........cooweeeeceeeeereeeereeeseeenn, 1
MA  MarroCOS / MOIOCCO  .......oveeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeee e 1
MX  MEXICO / MEXICO" ........oeoveeeeeeeeeeeeeeeeeeeeeeeeee e 3
NG NIigéria / NIGeria'...........ccccowovmeeeeeeeeeeeeeeeeeeeeeeseeeeene 1
NL Holanda / Netherands'.........ccocooeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 3
TH Tailandia / TRAIHANA" .........o.cooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen. 1
US Estados Unidos / United States..........ccccceeeeeciuveeeeceennnen. 34
ZA  Africa do Sul / SOUth AffICa" .......c.oveeeeeeeeeeeeeeeeeereeereeeen. 1
Total geral / General total .................c.c.cccooeviiieiiieainee 101

© 2015 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG

Transacgdes envolvendo a saida

Fusoes & Aquisicoes

Mergers & Acquisitions

de capital estrangeiro do Brasil

Transactions involving outflow
of foreign capital from Brazil

CH
FR&
JP5T% IV 4%

Pais investidor Transagoes
Investor country Transactions
S AR Argentina / Argentina’............cccocoeoeeeeeeeseeeeeeeeeeeeeeeenen 1
Others III BE B@IGICa / BOIGIUM ..., 1
ST CA Canada/ Canada’...........ccccooomeomrmreeeeeeeseeeeseeeern. 1
CH Suiga/ Switzerland.............cccccocoiiiieiiiiiiiiii e 3
DE Alemanha/ Germany.........cccccocceeiieciuieeeiesiiieeeeeesieeaaeen 4
DK Dinamarca / Denmark’ ...........cccocoeeeomeomeeeeeeeeeeeeseseeeenn. 1
DE 7,9%| ES ESpanha/ SPain’ .........cccccccoeoeomeeeeieeeeeeeeeeeseeeeeeeneen 1
CH 6,9%) FR Franga/France...........c........... e 2
FR 5,9%] GB Reino Unido/U1nited Kingdom' ..........cocovvveeeeiiiiieee e 1
B M J IE !rlanda/lrel;'and ................................................................ 1
IN India/ India .........cccoomieieiieee e 1

AR 5,0% JP  Japdo / Japan......

MX Meéxico / Mexico'

NG Nigéria / Nigeria'
PT  Portugal / POrUGAl .............cooveeeeeeeeeeeeeeeeeeeeeeee e, 1
TH Tailandia / Thailand” .............cooooeeoceeeeeeseeeeeeeeeeeeeeeeeeen 1
US Estados Unidos / United States...........c.cccocovirieiinincnnns 12
Total geral / General total ..................c..cococeiiiiiiiiiiiicc 35

* Veja legendas na pag. 19 / See legends on page 19.
Incluso na categoria “Outros” / Included in the “Others” category.
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Fusoes & Aquisicoes
Mergers & Acquisitions
cutting through complexity

Total acumulado de transacgdes por setor, desde o inicio do “Plano Real”
Accrued total of transactions by sector, since the beginning of the “Real Plan”

# setor/ sector 14 13 12 1 10 09 08 07 06 05 04 03 02 01 00 99 98 97 96 95 94 total
1°  Tecnologia da informagao / Information technology 123 99 104 9 8 58 73 56 46 49 22 28 13 36 57 28 8 8 11 7 8 1009
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 52 58 46 44 42 39 54 66 43 36 36 22 29 32 36 25 3B 49 388 24 21 828
3°  Telecomunicagdes e midia / Telecommunications & media 3 18 27 34 28 23 19 2r 28 21 32 2 22 21 26 47 3 14 5 8 5 493
4° Companhias energéticas / Energy companies 56 33 30 42 36 19 24 25 61 16 12 17 16 36 20 10 1 17 9 1 0 491
5° Instituigdes financeiras / Financial institutions 3 28 24 3% 28 22 23 19 21 19 19 16 20 17 18 16 28 36 31 20 15 485
6° Servigos para empresas / Company services 49 63 65 4 3 18 18 35 17 5 9 9 7 9 5 8 13 6 8 1 2 418
7°  Publicidade e editoras / Advertising and publishing houses 24 3% 24 29 26 22 26 3% 19 19 17 12 12 19 23 17 19 9 S 2 3 397
8° Petrdleo e gas / Oil & gas 26 38 18 16 19 9 17 39 21 18 7 5 4 7 12 6 25 22 18 13 14 338
9° Metalurgia e siderurgia / Metallurgy and steel 11 5 4 15 14 6 20 31 38 25 19 14 13 15 1 9 23 18 17 9 1 328
10°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 16 12 19 29 34 8 19 6 8 14 16 7 26 40 28 6 1 3 4 4 2 318
11°  Seguros / Insurance 21 20 16 31 16 24 27 4 6 16 10 10 5 7 6 9 15 24 16 9 8 300
120 mobilo Real Estate R EEEEN
13°  Eletroeletronico / Electrical and electronic equipment 18 12 17 19 1 15 8 18 14 9 3 1 4 2 5 5 9 19 15 14 5 223
142 Empreses do et/ It comparis o % s 2 e e o o e 222
15°  Produtos quimicos e farmacéuticos / Chemical and phamaceutical products " 12 25 2 18 12 9 1215 13 10 4 4 4 6 6 4 4 0 N1 4 215
16°  Shopping centers 14 19 10 26 16 8 13 17 M1 9 11 4 4 8 5 1 11 7 6 4 1 205
17° Transportes / Transports 13 17 11 13 12 9 9 10 10 5 4 1 4 7 6 13 20 16 1" 1 4 202
18° Partes e pegas automotivas / Autoparts 6 10 36 20 20 2 17 51 5 1 1 1 4 2 2 1 2 4 2 0 1 192
19°  Mineragao / Mining 19 18 16 16 15 11 8 4 15 9 1 2 2 6 5 7 6 8 7 2 1 183
20°  Educago / Education 26 24 19 27 20 12 53 2008 was denominated a now sategory or tne Eduoation secto, proviously classited as -Others® 181
Lojas de varejo / Retail outlets 16 24 23 20 24 9 27 13 9 2 2 1 5 4 6 1 0 0 0 0 0 181
22° Produtos de engenharia / Engineering products 17 15 13 14 15 2 13 12 1 0 2 4 7 4 7 6 7 9 9 5 2 164
23 (cont.)
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Fusoes & Aquisicoes
Mergers & Acquisitions
cutting through complexity

Total acumulado de transacgdes por setor, desde o inicio do “Plano Real”
Accrued total of transactions by sector, since the beginning of the “Real Plan”

# setor/ sector 14 13 12 11 10 09 08 07 06 05 04 03 02 01 00 99 98 97 96 95 94 total
23°  Construgao e produtos de construggio / Construction & construction products 8 13 13 8 15 0 6 3 7 1 2 3 2 2 5 13 10 8 15 2 3 149
24° Madeira e papel / Wood and paper 5 9 4 4 9 6 4 7 8 2 3 4 1 9 7 5 9 14 4 7 7 128
25° Hotéis e Restaurantes / Hotels and Restaurants 16 6 14 12 12 7 15 12 6 2 2 1 0 1 1 1 2 0 4 2 4 120
26° Hospitais e laboratérios clinicos / Hospitals and clinical analysis laboratories 9 12 14 12 13 8 21 12 5 0 1 1 2 0 2 1 1 0 4 0 0 118

Supermercados / Supermarkets 1 3 5 5 5 5 2 6 0 6 3 5 4 8 10 24 13 9 2 0 2 118

] Em 2007 foi determinada uma categoria para o setor Agiicar e alcool, anteriormente dlassificado em Produtos quimicos € petroquimicos.

28° Aclcar e Alcool / Sugar and Ethanol 4 7 10 15 26 13 14 25 In 2007 was denominated a new category for the Sugar and ethanol sector; previously classified as Chemical and petrochemical products, | 114
29°  Servigos portuarios e aeroportuarios / Port and airport services 9 6 14 14 13 8 6 2 6 3 3 2 1 4 1 2 2 2 4 2 2 106 "
30° Higiene / Hygiene 5 3 3 12 16 11 6 1 4 4 7 1 3 7 1 1 2 4 4 1 1 97
31°  Aviagao / Aviation 5 5 9 5 10 7 2 3 11 6 3 2 1 2 1 1 1 2 2 5 3 86
32° Cimento / Cement 2 3 5 2 10 3 7 4 4 2 4 1 3 3 3 6 1 6 5 5 0 79
33°  Vestuario e calgados / Clothing and shoes 3 7 9 13 7 1 11 12 3 2 0 1 0 1 5 0 0 1 0 0 0 76
34° Embalagens / Packging 4 7 4 9 7 2 1 4 1 1 2 2 1 0 4 3 3 4 4 8 1 72
35° Téxteis / Textiles 1 1 2 1 3 1 1 4 2 5 3 6 0 0 0 6 8 8 4 8 7 71
36° Montadoras de veiculos / Vehicle assembly 1 4 8 7 1 7 S 4 0 0 2 0 0 2 0 2 3 0 6 4 8 64
37°  Servigos publicos/ Public services 7 9 8 3 8 1 7 1 0 5 0 0 0 0 1 5 2 1 4 1 0 63
38° Fertilizantes / Fertilizers 5 5 7 7 7 0 1 0 1 2 1 1 0 2 5 1 4 0 0 0 1 50
39° Industrias extrativistas / Extraction industries 1 0 0 1 2 1 0 0 0 2 0 3 0 1 1 1 0 4 5 9 3 34
40°  Ferroviério / Railways 1 4 0 0 1 0 1 0 0 0 0 0 1 0 2 2 0 0 7 1 0 20
41°  Design e projetos gréaficos / Design and graphic projects 2 1 1 2 0 0 0 1 1 0 0 0 1 1 1 0 1 5 2 0 0 19
425 Rovenda do veicios / Vel rosle 72 13 Em 201 ] ettt ot pr sl Rornts g Vol sttt Sodfinco o O 17

43°  Qutros / Others 38 52 49 29 1 22 35 67 26 24 30 18 6 15 19 14 20 31 30 12 26 570

Total geral / General total 818 175

24
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Fusoes & Aquisicoes
Mergers & Acquisitions
cutting through complexity 1 99 4 _ 201 4

Evolugéo anual do numero de transagoes
Annual evolution by number of transactions

1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
175 212 328 372 351 309 353 340 227 230 299 363 473 699 663 454 726 817 816 796 818

410 342 365 331

81

94

H I 407

total de transagdes / fotal transactions

B domestic

m cross border
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 1 4
#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagao (TI) / Information Technology (IT) 123 23° Hospitais e Lab. de Analises Clinicas / Hospitals and Clinical Analysis Labs. 9
2° Empresas de internet / Internet companies 91 Servigos portuarios e aeroportuarios / Port and airport services 9
3° Companhias energéticas / Energy companies 56 25° Construgao e produtos de construgao / Construction and construction products 8
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 52 26° Revenda de veiculos / Vehicle resale 7
5° Servigos para empresas / Company services 49 Servigos publicos / Public services 7
6° Instituigdes financeiras / Financial institutions 30 28° Partes e pegas automotivas / Autoparts 6
Telecomunicagdes e midia / Telecommunications and media 30 29°  Aviagao / Aviation 5
8° Educagdo / Education 26 Fertilizantes / Fertilizers 5
Petrolifero / Oil & Gas 26 Higiene / Hygiene 5
10° Publicidade e editoras / Advertising and publishing houses 24 Madeira e papel / Wood and paper 5
11°  Seguros / Insurance 21 33°  Acucar e Alcool / Sugar and Ethanol 4
12°  Mineragao / Mining 19 Embalagens / Packaging 4
13° Eletroeletronico / Electrical and electronic equipment 18 35° Vestuario e calgados / Clothing and shoes 3
14°  Produtos de engenharia / Engineering products 17 36° Cimento / Cement 2
15° Hotéis e Restaurantes / Hotels and Restaurants 16 Design e projetos graficos / Design and graphic projects 2
Lojas de varejo / Retail outlets 16 38°  Ferroviario / Railways 1
Produtos quimicos e petroquimicos / Chemical and petrochemical products 16 Industrias extrativistas / Extrative industries 1
18° Imobiliario / Real Estate 15 Montadoras de veiculos / Vehicle Assembly 1
19°  Shopping Centers 14 Supermercados / Supermarkets 1
20° Transportes / Transports 13 Téxtil / Textile 1
21° Metalurgia e siderurgia / Metallurgy and steel 1 43°  OQutros / Others 38
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 1 Total geral / General total 818
26
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 1 3
#  setor/ sector total #  setor/ sector total
1° Tecnologia da informagao / Information technology 99 23° Construgéo e produtos de construgao / Construction & construction products 13
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 58 24° Madeira e papel / Wood and paper 9
3° Telecomunicag¢des e midia / Telecommunications & media 18 25°  Supermercados / Supermarkets 3
4° Instituigdes financeiras / Financial institutions 28 Hospitais e laboratérios clinicos / Hospitals and clinical analysis laboratories 12
5° Companhias energéticas / Energy companies 33 28° Hotéis e Restaurantes / Hotels and Restaurants 6
6° Servigos para empresas / Company services 63 26° Acucar e Alcool / Sugar and Ethanol 7
7° Publicidade e editoras / Advertising and publishing houses 35 29° Servigos portuarios e aeroportuarios / Port and airport services 6
8° Petrdleo e gas / Oil & gas 38 30° Higiene / Hygiene 3
9° Metalurgia e siderurgia / Metallurgy and steel 5 31°  Aviagao / Aviation 5
10°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 12 32° Cimento / Cement 3
11°  Seguros / Insurance 20 33° Vestuario e calgados / Clothing and shoes 7
12°  Imobiliario /Real Estate 27 34° Embalagens / Packging 7
13° Eletroeletronico / Electrical and electronic equipment 12 35° Téxteis / Textiles 1
14°  Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 12 36° Montadoras de veiculos / Vehicle assembly 4
15°  Shopping centers 19 37°  Servigos publicos/ Public services 9
16° Transportes / Transports 17 38° Fertilizantes / Fertilizers 5
17° Partes e pecgas automotivas / Autoparts 10 39° Industrias extrativistas / Extraction industries 0
18° Lojas de varejo / Retail outlets 24 40°  Ferroviario / Railways 4
19°  Mineragao / Mining 18 41° Design e projetos graficos / Design and graphic projects 1
20° Empresas de internet / Internet companies 50 42° Revenda de veiculos / Vehicle resale 2
21°  Educagao / Education 24 43°  Outros / Others 52
22° Produtos de engenharia / Engineering products 15 Total geral / General total 796
27

© 2015 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG ional Coop ive (‘KPMG i "), a Swiss entity. All rights reserved.




KPMG

cutting through complexity

2012

Fusoes & Aquisicoes

Mergers & Acquisitions

#  setor/ sector total #  setor/ sector total
1° Tecnologia da Informacéao (TI) / Information Technology (IT) 104 22° Construgéo e produtos de construgéo / Construction and construction products 13
2° Servigos para empresas / Company services 65 Produtos de engenharia / Engineering products 13
3° Empresas de internet / Internet companies 56 24° Partes e pecgas automotivas / Autoparts 11
4° Alimentos, bebidas e fumo / Food, beverages and tobacco 46 25° Acucar e alcool / Sugar and ethanol 10
5° Shopping Centers 36 Transportes / Transports 10
6° Imobiliario / Real Estate 33 27° Aviagéo / Aviation 9
7° Companhias energéticas / Energy companies 30 Vestuario e calgados / Clothing and shoes 9
8° Telecomunicagdes e midia / Telecommunications and media 27 29° Montadoras de veiculos / Vehicle assembly 8
9° Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 25 Servigos publicos / Public services 8

10° Instituicdes financeiras / Financial institutions 24 31° Fertilizantes / Fertilizers 7

Publicidade e editoras / Advertising and publishing houses 24 32° Cimento / Cement 5

12° Mineragao / Mining 23 Supermercados / Supermarkets 5

13° Educagéo / Education 19 34° Embalagens / Packging 4

Petrolifero / Oil & gas 19 Madeira e papel / Wood and paper 4

15° Produtos quimicos e petroquimicos / Chemical and petrochemical products 18 Metalurgia e siderurgia / Metallurgy and steel 4

16° Eletroeletronico / Electrical and electronic equipment 17 37° Higiene / Hygiene 3

17° Lojas de varejo / Retail outlets 16 38° Téxteis / Textiles 2

Seguros / Insurance 16 39° Design e projetos graficos / Design and graphic projects 1

19° Hospitais e labs. de andlises cvlinicas / Hospitals and clinical analysis labs. 14 Revenda de veiculos / Vehicle resale 1

Hotéis e Restaurantes / Hotels and restaurants 14 41° Outros / Others 49
Servigos portuéarios e aeroviarios / Port and airport services 14 Total geral / General total 816
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 1 1
#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagao (Tl) / Information Technology (IT) 90 22°  Servigos portuarios e aeroportuarios / Port and airport services 14
2°  Telecomunicagbes e midia / Telecommunication and media 59 23° Partes e pegas automotivas / Automobile parts 13
3°  Imobiliario / Real Estate 46 Vestuario e calgados / Clothing and shoes 13
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 44 25°  Higiene / Hygiene 12
5° Companhias energéticas / Energy companies 42 Hospitais e lab. de analises clinicas / Hospitals and clinical analysis labs 12
6° Servigos para empresas / Company services 41 Hotéis e restaurantes / Hotels and restaurants 12
7°  Instituigdes financeiras / Financial institutions 35 28° Embalagens / Packaging 9
8° Seguros / Insurance 31 29° Construgdo e produtos de construgao / Construction & construction products 8
9°  Petréleo e gas / Oil & gas 29 30° Fertilizantes / Fertilizers 7
Publicidade e editoras / Advertising and publishing houses 29 Montadoras de veiculos / Vehicle assembly 7
11°  Educagéo / Education 27 32°  Aviagdo / Aviation S
12°  Transportes / Transports 26 Supermercados / Supermarkets S
13°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 21 34° Madeira e papel / Wood and paper 4
14°  Mineragao / Mining 20 35° Revenda de veiculos / Vehicle resale 3
Shopping Centers 20 Servicos publicos / Public services 3
16°  Eletroeletronico / Electric & electronic equipments 19 37° Cimento/ Cement 2
17° Lojas de varejo / Retail outlets 16 Design e projetos graficos / Design and graphic projects 2
18°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 16 39° Industrias extrativistas / Extractive industries 1
19°  Agucar e alcool / Sugar and ethanol 15 Téxteis / Textiles 1
20° Metalurgia e siderurgia / Metallurgy and steel 15 41°  Outros / Others 29
21°  Produtos de engenharia / Engineering products 14 Total geral / General total 817
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 1 0
#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informacéo (TI) / Information Technology (IT) 85 22° Metalurgia e siderurgia / Metallurgy and steel 14
2°  Alimentos, bebidas e fumo / Food, beverages and tobacco 42 23° Hospitais e lab. analises clinicas / Hospitals and clinical analysis laboratories 13
3° Imobiliario / Real Estate 41 Servigos portuarios e aeroportuarios / Port and airport services 13
4°  Companhias energéticas / Energy companies 35 25° Hotéis e restaurantes / Hotels and restaurants 12
5°  Petrodleo e gas / Oil & gas 34 Partes e pegas automotivas / Automobile parts 12
6°  Servigos para empresas / Company services 31 27°  Eletroeletronico / Electrical and electronical equipment 1"
7° Instituigdes financeiras / Financial institutions 28 28° Aviagao / Aviation 10
Telecomunicagdes e midia / Telecommunications and media 28 Cimento / Cement 10
9°  Acucar e alcool / Sugar and ethanol 26 30° Madeira e papel/ Wood and paper 9
Publicidade e editoras / Advertising and publishing houses 26 31°  Servigos publicos / Public services 8
11°  Mineragéo / Mining 24 32° Embalagens / Packaging 7
12° Educagdo / Education 20 Fertilizantes / Fertilizers 7
Shopping centers 20 Vestuario e calgados / Clothing and shoes 7
14°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 19 35° Supermercados / Supermarkets 5
15°  Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 18 36° Téxteis / Textiles 3
16° Higiene / Hygiene 16 37° Industrias extrativistas / Extrative industries 2
Seguros / Insurance 16 Revenda de automoveis / Vehicle resale 2
Transportes / Transports 16 39° Ferroviario / Railways 1
19° Construgao e produtos para construgédo / Constructions and construction products 15 Montadoras de veiculos / Vehicle assembly 1
Lojas de varejo / Retail outlets 15 41°  Outros / Others 9
Produtos de engenharia / Engineering products 15 Total geral / General total 726
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KPMG

cutting through complexity

2009

Fusoes & Aquisicoes

Mergers & Acquisitions

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagéo (TI) / Information Technology (IT) 58 14° Higiene / Hygiene 1"
3° Alimentos, bebidas e fumo / Food, beverages and tobacco 39 Lojas de varejo / Retail outlets 1"
3°  Seguros / Insurance 24 16° Mineragéo / Mining 9
4°  |mobiliario / Real Estate 23 Partes e pegas automotivas / Automobile parts 9
Telecomunicagbes e midia / Telecommunications and media 23 Produtos quimicos e petroquimicos / Chemical and petrochemical products 9

6° Instituigdes financeiras / Financial institutions 22 19° Hospitais e lab. andlises clinicas / Hospitals and clinical analysis laboratories 8
Publicidade e editoras / Advertising and publishing houses 22 Petréleo e gas / Oil & gas 8

8°  Companhias energéticas / Energy companies 19 Servigos portuarios e aeroportuarios / Port and airport services 8
9°  Servigos para empresas / Company services 18 Transportes / Transports 8
10° Eletroeletrénico / Electrical and electronical equipment 15 23° Aviagao / Aviation 7
11°  Agcucar e alcool / Sugar and ethanol 13 Hotéis e restaurantes / Hotels and restaurants 7
12° Educagéo / Education 12 Montadoras de vaiculos / Vehicle assembly 7
Produtos quimicos e farmacéuticos / Chemical and phamaceutical products 12 26° Outros / Others 52
Total geral / General total 454
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KPMG

cutting through complexity

2008

Fusoes & Aquisicoes

Mergers & Acquisitions

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagéo (TI) / Information Technology (IT) 73 14°  Servigos para empresas / Company services 18
3° Alimentos, bebidas e fumo / Food, beverages and tobacco 54 15° Produtos quimicos e petroquimicos / Chemical and petrochemical products 17
3° Educacgao / Education 53 Shopping centers 17
4°  Imobiliario / Real Estate LY 17°  Hotéis e restaurantes / Hotels and restaurants 15
5°  Mineragéo / Mining 27 18° Acucar e alcool / Sugar and ethanol 14

Seguros / Insurance 27 19°  Produtos de engenharia / Engineering products 13
7° Publicidade e editoras / Advertising and publishing houses 26 Transportes / Transports 13
8°  Companhias energéticas / Energy companies 24 21° Vestuario e calgados / Clothing and shoes 1"
9° Instituigdes financeiras / Financial institutions 23 22° Partes e pegas automotivas / Automobile parts 9
10° Hospitais e lab. andlises clinicas / Hospitals and clinical analysis laboratories 21 Produtos quimicos e farmacéuticos / Chemical anda phamaceutical products 9
11°  Metalurgia e siderurgia / Metallurgy and steel 20 24°  Eletroeletrénico / Electrical anda electronic equipments 8
12° Petréleo e gas / Oil & gas 19 25°  Outros / Others 92

Telecomunicagbes e midia / Telecommunications and media 19 Total geral / General total 663

*Em 2008 foi determinada uma categoria para o setor Educagéo, anteriormente classificado em “Outros”. / In 2008 was denominated a new category for the Education sector, previously classified as “Others”.
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 0 7

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 66 16°  Hospitais e lab. de analises clinicas / Hospitals and clinical analysis laboratories 12
3°  Tecnologia de Informacao (Tl) / Information Technology (IT) 56 Hotéis e restaurantes / Hotels and restaurants 12
3°  Imobiliario / Real Estate’ 51 Produtos de engenharia / Engineering products 12

Shopping Centers 51 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 12
5°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 39 Vestuario e calgados / Clothing and shoes 12
6°  Publicidade e editoras / Advertising and publishing houses 35 21° Partes e pegas automotivas / Automobile parts 10

Servigos para empresas / Company services 35 22° Madeira e papel / Wood and paper 7
8°  Metalurgia e siderurgia / Metallurgy and steel 31 23° Petroleo e gas / Oil & gas 6
9°  Telecomunicagdes e midia / Telecommunications and media 27 Supermercados / Supermarkets 6
10°  Agucar e alcool / Sugar and ethanol® 25 25°  Cimento / Cement 4

Companhias energéticas / Energy companies 25 Embalagens / Packaging 4
12° |Instituicdes financeiras / Financial institutions 19 Lojas de varejo / Retail outlets 4
13° Eletroeletrénico / Electrical and electronic equipment 18 Seguros / Insurance 4
14°  Transportes / Transports 17 Téxteis / Textiles 4
15°  Mineragéo / Mining 13 30° Outros / Others 82

Total geral / General total 699

1Em 2007 foi determinada uma categoria para o setor Imobilidrio, anteriormente classificado em “Outros”. / In 2007 was denominated a new category for the Real Estate sector, previously classified in the “Others” category.
2Em 2007 foi determinada uma categoria para o setor Agucar e alcool, anteriormente classificado em Produtos quimicos e petroquimicos. / In 2007 was denominated a new category for the Sugar and ethanol sector, previously classified as Chemical and petrochemical products.
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 0 6
#  setor/ sector total #  setor/ sector total
1°  Companhias energéticas / Energy companies 61 19°  Construgéo e produtos de construgéo / Construction & construction products 7
3°  Tecnologia de Informagéo (TI) / Information Technology (IT) 46 20° Hotéis e restaurantes / Hotels and restaurants 6
3°  Alimentos, bebidas e fumo / Food, beverages and tobacco 43 Seguros / Insurance 6
4°  Metalurgia e siderurgia / Metallurgy and steel 38 Servigos portuarios e aeropotuarios / Port and airport services 6
5°  Telecomunicagdes e midia / Telecommunications and media 28 23° Hospitais e lab. de analises clinicas / Hospitals and clinical analysis laboratories 5
6° Instituicdes financeiras / Financial institutions 21 Shopping Centers 5
Produtos quimicos e petroquimicos / Chemical and petrochemical products 21 25°  Cimento / Cement 4
8°  Publicidade e editoras / Advertising and publishing houses 19 Higiene / Hygiene 4
9°  Servigos para empresas / Company services 17 27°  Vestuario e calgados / Clothing and shoes 3
10° Lojas de varejo / Retail outlets 15 28°  Téxteis / Textiles 2
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 15 29° Design e projetos graficos / Design and graphics projects 1
12°  Eletroeletronico / Electrical and electronic equipment 14 Embalagens / Packaging 1
13°  Aviagao / Aviation 11 Fertilizantes / Fertilizers 1
Transportes / Transports 1 Locacéo e revenda de veiculos / Rent and resale of vehicles 1
15°  Partes e pecas automotivas / Automobile parts 10 Produtos de engenharia / Engineering products 1
16°  Mineragéo / Mining 9 34°  Outros / Others 25
17°  Madeira e papel / Wood and paper 8 Total geral / General total 473
Petréleo e gas/ Oil & gas 8
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 00 5
#  setor/ sector total #  setor/ sector
1°  Tecnologia de Informagéao (Tl) / Information Technology (IT) 49 18°  Partes e pegas automotivas / Automobile parts
3°  Alimentos, bebidas e fumo / Food, beverages and tobacco 36 Servigos para empresas / Company services
3°  Metalurgia e siderurgia / Metallurgy and steel 25 Servicos publicos / Public services
4°  Telecomunicagdes / Telecommunications 21 Téxteis / Textiles
5° Instituigbes financeiras / Financial institutions 19 22° Higiene / Hygiene
Publicidade e editoras / Advertising and publishing houses 19 23°  Servigos portuarios / Port services
7°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 18 24°  Cimento / Cement
8°  Companhias energéticas / Energy companies 16 Fertilizantes / Fertilizers
Seguros / Insurance 16 Hotéis / Hotels
10°  Petrolifero / Oil industry 14 Industrias extrativistas / Extractive Industries
11°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 13 Madeira e papel / Wood and paper
12°  Construgao e produtos de construgao / Construction & construction products 1 Mineragao / Mining
13°  Elétrico e eletronico / Electrical and electronic equipment 9 Vestuario e calgados / Clothing and shoes
Lojas de varejo / Retail outlets 9 31°  Embalagens / Packaging
Transportes / Transports 9 Shopping Centers
16°  Aviagao / Aviation 6 33°  Outros / Others
Supermercados / Supermarkets 6 Total geral / General total
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 0 4
#  setor/ sector total #  setor/ sector total

1° Alimentos, bebidas e fumo / Food, beverages and tobacco 36 17°  Aviagao / Aviation 3
3°  Telecomunicagbes / Telecommunications 32 Elétrico e eletronico / Electrical and electronic equipment 3
4°  Tecnologia de Informagao (Tl) / Information Technology (IT) 22 Madeira e papel / Wood and paper 3
4°  Instituigdes financeiras / Financial institutions 19 Servigos portuarios / Port services 3
Metalurgia e siderurgia / Metallurgy and steel 19 Supermercados / Supermarkets 3

6°  Publicidade e editoras / Advertising and publishing houses 17 Téxteis / Textiles 3
7°  Petrolifero / Oil industry 16 24°  Construgéo e produtos de construgao / Construction & construction products 2
8°  Companhias energéticas / Energy companies 12 Embalagens / Packaging 2
9°  Transportes / Transports 1 Hotéis / Hotels 2
10°  Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 10 Mineragao / Mining 2
Seguros / Insurance 10 Montadoras de veiculos / Vehicle assembly 2
Servigos para empresas /| Company services 10 Produtos de engenharia / Engineering products 2

14°  Higiene / Hygiene 7 29°  Fertilizantes / Fertilizers 1
Produtos quimicos e petroquimicos / Chemical and petrochemical products 7 Hospitais / Hospitals 1

15°  Cimento / Cement 4 Lojas de varejo / Retail outlets 1
Partes e pegas automotivas / Automobile parts 4 Shopping Centers 1
34°  Outros / Others 29

Total geral / General total 299
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KPMG

cutting through complexity

2003

Fusoes & Aquisicoes

Mergers & Acquisitions

#  setor/ sector total #  setor/ sector total
1°  Tecnologia da Informagao (Tl) / Information Technology (IT) 28 18°  Construgdo e produtos de construcdo / Construction and construction products 3
3° Alimentos, bebidas e fumo / Food, beverages and tobacco 22 Industrias extrativistas / Extractive industries 3
4°  Telecomunicagbes / Telecommunications 21 20° Aviacao / Aviation 2
4°  Companhias energéticas / Energy companies 17 Embalagens / Packaging 2
5° Instituigbes financeiras / Financial institutions 16 Lojas de varejo / Retail outlets 2
6° Metalurgia e siderurgia / Metallurgy and steel 14 Servigos portuarios / Port services 2
7°  Publicidade e editoras / Advertising and publishing houses 12 24°  Cimento / Cement 1
8°  Seguros / Insurance 10 Elétrico e eletronico / Electrical and electronic equipment 1
9°  Servigos para empresas / Company services 9 Fertilizantes / Fertilizers 1
10° Petroleo / Oil industry 7 Higiene / Hygiene 1
11°  Téxteis / Textiles 6 Hospitais / Hospitals 1
12°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 5 Hotéis / Hotels 1
14°  Supermercados / Supermarkets 5 Mineragao / Mining 1
Madeira e papel / Wood and paper 4 Partes e pegas automotivas / Automobile parts 1
Produtos de engenharia / Engineering products 4 Shopping Centers 1
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4 Vestuario e calgados / Clothing and shoes 1
Transportes / Transports 4 34°  Qutros / Others 18
Total geral / General total 230
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 0 2

#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 29 20° Cimento / Cement 3
3°  Petrdleo / Oil industry 26 Higiene / Hygiene 3
4°  Telecomunicagbes / Telecommunications 22 22° Construgao e produtos de construgao / Construction and construction products 2
4°  |Instituigdes financeiras / Financial institutions 20 Hospitais / Hospitals 2
5°  Companhias energéticas / Energy companies 16 Lojas de varejo / Retail outlets 2
6° Metalurgia e siderurgia / Metallurgy and steel 13 25°  Aviagdo / Aviation 1

Tecnologia da Informagao (T1) / Information Technology (IT) 13 Design e projetos graficos / Design and graphic projects 1
8°  Publicidade e editoras / Advertising and publishing houses 12 Embalagens / Packaging 1
9°  Produtos de engenharia / Engineering products 7 Ferrovias / Railtways 1

Servigos para empresas / Company services 7 Madeira e papel / Wood and paper 1
11°  Mineragdo / Mining 5 Servicos portuarios / Port services 1

Seguros / Insurance 5 31°  OQutros / Others 6
14°  Elétrico e eletronico / Electrical and electronic equipment 4 Total geral / General total 227

Partes e pecas automotivas / Automobile parts 4

Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4

Produtos quimicos e petroquimicos / Chemical and petrochemical products 4

Shopping Centers 4

Supermercados / Supermarkets 4

Transportes / Transports 4
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 0 1
#  setor/ sector total #  setor/ sector total
1°  Petroleo / Oil industry 40 18°  Mineracéo / Mining 4
3°  Companhias energéticas / Energy companies 36 Produtos de engenharia / Engineering products 4
Tecnologia da Informagéo (Tl) / Information Technology (IT) 36 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 32 Servigos portuarios / Port services 4
5°  Telecomunicagdes / Telecommunications 27 22° Cimento / Cement 3
6° Publicidade e editoras / Advertising and publishing houses 19 24°  Aviagao / Aviation 2
7°  Instituicdes financeiras / Financial institutions 17 Construgéo e produtos de construgéo / Construction and construction products 2
8°  Metalurgia e siderurgia / Metallurgy and steel 15 Eletroeletronico / Electrical and electronic equipment 2
9°  Madeira e papel / Wood and paper 9 Fertilizantes / Fertilizers 2
Servigos para empresas / Company services 9 Montadoras de veiculos / Vehicle assembly 2
11°  Supermercados / Supermarkets 8 Shopping Centers 2
Transportes / Transports 8 29°  Design e projetos graficos / Design and graphic projects 1
14°  Higiene / Hygiene 7 Hotéis / Hotels 1
Partes e pecas automotivas / Automobile parts 7 Industrias extrativistas / Extractive industries 1
Produtos quimicos e petroquimicos / Chemical and petrochemical products 7 Vestuario e calgados / Clothing and shoes 1
Seguros / Insurance 7 34°  Outros / Others 15
17°  Lojas de varejo / Retail outlets 6 Total geral / General total 340
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 2 0 0 0
#  setor/ sector total #  setor/ sector
1°  Tecnologia da Informagao (TI) / Information Technology (IT) 57 17°  Lojas de varejo / Retais outlets
3°  Alimentos, bebidas e fumo / Food, beverages and tobacco 36 Servigos para empresas / Company services
4°  Petrdleo / Oil industry 28 Transportes / Transports
4°  Telecomunicagdes / Telecommunications 26 Vestuario e calgados / Clothing and shoes
5°  Publicidade e editoras / Advertising and publishing houses 23 24°  Embalagens / Packaging
6°  Companhias energéticas / Energy companies 20 25°  Cimento / Cement
7°  Instituigdes financeiras / Financial institutions 18 26° Ferroviario / Railways
8°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 12 Hospitais / Hospitals
9°  Metalurgia e siderurgia / Metallurgy and steel 1 Shopping Centers
10°  Supermercados / Supermarkets 10 29°  Aviagao / Aviation
11°  Madeira e papel / Wood and paper 7 Design e projetos graficos / Design and graphic projects
Produtos de engenharia / Engineering products 7 Higiene / Hygiene
14°  Mineragdo / Mining 6 Hotéis / Hotels
Partes e pecas automotivas / Automobile parts 6 Industrias extrativistas / Extractive industries
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 6 Revenda de veiculos / Vehicle resale
Seguros / Insurance 6 Tintas / Paints
17°  Construgao e produtos de construgéo / Construction and construction products 5 36° Outros / Others
Elétrico e eletronico / Electrical and electronic equipment 5 Total geral / General total
Fertilizantes / Fertilizers 5
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 1 999
#  setor/ sector total #  setor/ sector
1°  Telecomunicagdes / Telecommunications 47 20° Elétricos e eletronicos / Electrical and electronic equipment
3°  Tecnologia da Informacgé&o (Tl) / Information Technology (IT) 28 Madeira e papel / Wood and paper
4°  Alimentos, bebidas e fumo / Food, beverages and tobacco 25 Servigos publicos / Public services
4°  Supermercados / Supermarkets 24 24°  Embalagens / Packaging
5°  Publicidade e editoras / Advertising and publishing houses 17 24°  Ferroviario / Railways
6° Instituigdes financeiras / Financial institutions 16 Montadoras de veiculos / Vehicle assembly
7°  Construgdo e produtos de construgao / Construction and construction products 13 Servigos portuarios / Port services
Partes e pegas automotivas / Automobile parts 13 27°  Aviagao / Aviation
9°  Companhias energéticas / Energy companies 10 Brinquedos e jogos / Toys and games
10° Metalurgia e siderurgia / Metallurgy and steel 9 Fertilizantes / Fertilizers
Seguros / Insurance 9 Higiene / Hygiene
12° Servigos para empresas / Company services 8 Hospitais / Hospitals
14°  Lojas de varejo / Retail outlets 7 Hotéis / Hotels
14°  Cimento / Cement 6 Revenda de veiculos / Vehicle resale
Petrolifero / Oil industry 6 Tintas / Paints
Produtos de engenharia / Engineering products 6 Transportes / Transports
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 6 36° OQutros / Others
Produtos quimicos e petroquimicos / Chemical and petrochemical products 6 Total geral / General total
Téxteis / Textiles 6
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 1 99 8
#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 36 19° Lojas de varejo / Retail outlets 6
3° Telecomunicagdes / Telecommunications 31 20° Fertilizantes / Fertilizers 4
4° Instituigbes financeiras / Financial institutions 28 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 25 22° Embalagens / Packaging 3
5° Metalurgia e siderurgia / Metallurgy and steel 23 24° Montadoras de Veiculos / Vehicle assembly 3
6° Partes e pegas automotivas / Automobile parts 20 24° Higiene / Hygiene 2
7° Publicidade e editoras / Advertising and publishing houses 19 Hotéis / Hotels 2
8° Seguros / Insurance 15 Servigos portuarios / Port services 2
9°  Servigos para empresas / Company services 13 Servigos publicos / Public services 2
Supermercados / Supermarkets 13 Shoppping Centers 2
11°  Companhias energéticas / Energy companies 1" 29°  Aviagédo / Aviation 1
Transportes / Transports 1 Cimento / Cement 1
14° Construgao e produtos de construgdo / Construction and construction products 10 Hospitais / Hospitals 1
14° Elétricos e eletronicos / Electrical and electronic equipment 9 Lojas de departamento / Department stores 1
Madeira e papel / Wood and paper 9 Petrolifero / Oil industry 1
16° Tecnologia da Informagao (Tl) / Information Technology (IT) 8 Revenda de veiculos / Vehicle resale 1
Téxteis / Textiles 8 35° Outros / Others 19
18° Produtos de engenharia / Engineering products 7 Total geral / General total 351
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 1 997
#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 49 19° Cimento / Cement 6
3° Instituigdes financeiras / Financial institutions 36 Servigos para empresas / Company services 6
4°  Seguros / Insurance 24 21°  Design e projetos graficos / Design and graphic projects 5
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 22 22° Embalagens / Packaging 4
5°  Elétricos e eletrénicos / Electrical and electronic equipment 19 Higiene / Hygiene 4
6°  Metalurgia e siderurgia / Metallurgy and steel 18 Industrias extrativistas / Extractive industries 4
7°  Companhias energéticas / Energy companies 17 Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4
8°  Partes e pegas automotivas / Automobile parts 16 Shopping Centers 4
9°  Madeira e papel / Wood and paper 14 27°  Petrolifero / Oil industry 3
Telecomunicagdes / Telecommunications 14 Revenda de veiculos / Vehicle resale 3
11°  Produtos de engenharia / Engineering products 9 29°  Aviagao / Aviation 2
Publicidade e editoras / Advertising and publishing houses 9 Servigos portuarios / Port services 2
Supermercados / Supermarkets 9 Tintas / Paints 2
14°  Tecnologia de Informacgao (TI) / Information Technology (IT) 8 Vidros / Glass 2
Construgéo e produtos de construgao / Construction and construction products 8 34°  Servigos publicos / Public services 1
Lojas de varejo / Retail outlets 8 Vestuario e calgados / Clothing and shoes 1
Téxteis / Textiles 8 35°  Outros / Others 24
18°  Transportes / Transports 7 Total geral / General total 372
43

© 2015 KPMG Corporate Finance Ltda., a Brazilian limited liability company and a member firm of the KPMG network of independent member firms affiliated with KPMG ional Coop ive (‘KPMG i "), a Swiss entity. All rights reserved.




Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 1 996
#  setor/ sector total #  setor/ sector
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 38 18° Telecomunicagdes / Telecommunications
3° Instituigdes financeiras / Financial institutions 31 Publicidade e editoras / Advertising and publishing houses
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 18 22°  Petrolifero / Oil industry
4°  Metalurgia e siderurgia / Metallurgy and steel 17 Servigos portuarios / Port services
5°  Seguros / Insurance 16 Hospitais / Hospitals
6°  Elétrico e eletronico / Electrical and electronic equipment 15 Brinquedos e jogos / Toys and games
Construgéo e produtos de construgéo / Construction and construction products 15 Embalagens / Packaging
8° Partes e pecas automotivas / Automobile parts 1 Madeira e papel / Wood and paper
Tecnologia da Informagao (TI) / Information Technology (IT) 1 Hotéis / Hotels
10° Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 10 Higiene / Hygiene
11°  Produtos de engenharia / Engineering products 9 Téxteis / Textiles
Companhias energéticas / Energy companies 9 31° Design e projetos graficos / Design and graphic projects
14°  Servigos para empresas / Company services 8 Supermercados / Supermarkets
14° Lojas de varejo / Retail outlets 7 Aviagao / Aviation
Ferroviario / Railways 7 Shopping centers
16° Montadoras de veiculos / Vehicle assembly 6 Tintas / Paints
Transportes / Transports 6 36° Outros / Others
18° Industrias extrativistas / Extractive industries 5 Total geral / General total
Cimento / Cement 5
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#  setor/ sector total #  setor/ sector total
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 24 20° Construgao e produtos de construgao / Construction and construction products 2
3° Instituigdes financeiras / Financial institutions 20 Hotéis / Hotels 2
4°  Eletroeletrénico / Electrical and electronic equipment 14 Lojas de varejo / Retail outlets 2
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 13 Publicidade e editoras / Advertising and publishing houses 2
5°  Partes e pegas automotivas / Automobile parts 11 Servigos portuarios / Port services 2

Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 11 25° Brinquedos e jogos / Toys and games 1
7°  Industrias extrativistas / Extractive industries 9 Companhias energéticas / Energy companies 1

Metalurgia e siderurgia / Metallurgy and steel 9 Ferroviario / Railways 1

Seguros / Insurance 9 Higiene / Hygiene 1
10°  Embalagens / Packaging 8 Servigos para empresas / Company services 1

Telecomunicagdes / Telecommunications 8 Tintas / Paints 1

Téxteis / Textiles 8 Vidros / Glass 1
14°  Tecnologia da Informagao (T1) / Information Technology (IT) 7 32° Outros / Others 15

Madeira e papel / Wood and paper 7 Total geral / General total 212
15°  Aviagéo / Aviation 5

Produtos de engenharia / Engineering products 5
17°  Montadoras de veiculos / Vehicle assembly 4

Petrolifero / Oil industry 4

Transportes / Transports 4
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Fusoes & Aquisicoes
Mergers & Acquisitions

cutting through complexity 1 99 4
#  setor/ sector total #  setor/ sector
1°  Alimentos, bebidas e fumo / Food, beverages and tobacco 21 19° Petrolifero / Oil industry
3° Instituigdes financeiras / Financial institutions 15 Produtos de engenharia / Engineering products
4°  Produtos quimicos e petroquimicos / Chemical and petrochemical products 14 Servigos para empresas / Company services
4° Metalurgia e siderurgia / Metallurgy and steel 1 Servigos portuarios / Port services
5° Tecnologia da Informacgao (Tl) / Information Technology (IT) 8 Supermercados / Supermarkets
Montadoras de veiculos / Vehicle assembly 8 24° Brinquedos e jogos / Toys and games
Seguros / Insurance 8 Embalagens / Packaging
8° Madeira e papel / Wood and paper 7 Fertilizantes / Fertilizers
Téxteis / Textiles 7 Higiene / Hygiene
10° Elétrico e eletronico / Electrical and electronic equipment 5 Lojas de varejo / Retail outlets
Telecomunicacdes / Telecommunications 5 Shopping Centers
12° Hotéis / Hotels 4 Tintas / Paints
Partes e pegas automotivas / Automobile parts 4 Transportes / Transports
Produtos quimicos e farmacéuticos / Chemical and pharmaceutical products 4 Vidros / Glass
15° Aviagéo / Aviation 3 34° OQutros / Others
Construcéo e produtos de construcéo / Construction and construction products 3 Total geral / General total
Industrias extrativistas / Extractive industries 3
Publicidade e editoras / Advertising and publishing houses 3
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cutting through complexity

Algumas transacoes assessoradas pela KPMG
Some transactions assisted by KPMG

— ) ® \ B
(1Y Ddnica I1CEI] on @2
(1 4 VO Ul Marcopolo Os acionistas da Neodent, nome fantasia I( p n ronororto
a Industria e Comércio de Materiais -
T d da JJGC Industria e Comércio de Materiai: renaFonteNova
A COMPANY OF SO ENERGY INTERNATIONAL Dentarios S.A., alienaram 49% do capital social AKPN d % d
i vendeu 100% de sua
da empesa para a Straumann Holding AG. Articinacio AKPMG Structured Finance S.A. assessorou

AM 10 SA. adquiri _ participagao . a Fonte Nova Negocios e Participagoes S.A.

A DanicaTermoindustrial Brasil S.A A Robec alienou 100% de suas arcopolo S.A. adquiriu na Getronics América Latina (Brasil, na licitagdo e na estruturagao de financiamentos,
" - o N : . P . uma participagao minoritaria

alienou 56,5% de suas agoes para a cotas do capital social. AVicel Participagoes e Investimentos

Colémbia, México e Venezuela). com recursos do BNB, BNDES e Desenbahia,
Brasil Steel Investimentos e Partipacoes S.A.

foi adquirida pela na New Flyer Industries Inc. ® N par: a fa;jeria Pabswiclo—PJivaga:‘?P? daVI
rena Fonte Nova em Salvador, Bahia, Brasil.
(uma subsidiaria do Grupo Patria). Soenergy Sistemas Internacionais de Energia. [% NEODENT

A KPMG Corporate Finance Ltda.

A KPMG Corporate Finance atuou como atuou como assessor financeiro ) R$ 623.629.232
assessor financeiro exclusivo sxclusivo dos acionistas da Robtec. A KPMG Corporate Finance Ltda. A KPMG Corporate Finance Ltda. A KPMG Corporate Finance Ltda. A KPMG Corporate Finance Ltda.
dos acionistas da Danica. asse:;zfzI:‘::cs:i:;a;‘f;ias‘i’vf)";‘(”wl atuou nessa transagio como assessor atuou como assessor financeiro atuou como assessor exclusivo
! financeiro da Marcopolo S.A. exclusivo nessa transagao. da KPN nessa transacao. Captagéo de Financiamentos na
Modalidade Project Finance
Junho 2015 2014 Junho 2014 Janeiro 2013 Maio 2012 Maio 2011 2011

dnp @ NY REPsOL o~
"Drudora Nacora! dePecdies iga A Rede Dudony alienou

PAREXGROUP
100% de suas lojas para a " PR . -
Os cotistas da DNP - Distribuidora Nacional de Petréleo Ltda. Jas p A Qualimat Distribuidora de Materiais Os acionistas da
alienaram 100% de suas cotas do capital social para a Ultrapar

||| ||| HDL GRUPOZ_BRASIL

O Grupo Brasil

adquiriu 100% das quotas da
istribui de Construcéo S.A., empresa do Grupo Parex, HDL Industria Eletrdnica S.A. . B
Participagoes S.A., por meio de sua subsidiaria RT_”SQI Y':gﬁ'::/'sg'b”'dma S‘/T ¢ P P alienaram 100% das acBes A Agropastoril Novo Horizonte S.A.
1 alienou 6 de seu capital, i i ¢ X N
Ipiranga Produtos de Petréleo S.A. hara & ompress P! vendeu sua fabrica de argamassas, localizada o capital social para a vendeu seus ativos florestais ao fundo
§ em Cajamar (SP), para a

AKPMG Corporate Finance Ltda. atuou como Alesat Combusti veis S.A.

assessor financeiro exclusivo da

DO BRASIL
DNP - Distribuidora Nacional de Petroleo Ltda.

) I o TEACHERS" ) )
A Frignani & Andrade Advogados Associados Votorantlm L1 Ie rand PENSION PLAN Karmann Ghia do Brasil Ltda.,
atuou como assessor legal exclusivo da L

4 subsididria brasileira da
DNP - Distribuidora Nacional de Petréleo Ltda. 4 . E . N . N
BF Utilidades Domésticas Ltda. @ Votorantim Cimentos Ltda. Ontario Teacher's Pension Plan.

Wilhelm Karmann GmbH.
(Grupo Silvio Santos)

AKPMG C Fi A KPMG Corporate Finance Ltda.
| orporate Finance atuou nesta transagdo como assessor 1 X
KPMG AKPMG Corporate Finance Ltda. atuou nesta transagéo como A KPMG Corporate Finance Ltda. o "t o & A KPMG Corporate Finance Ltda. A KPMG Corporate Finance Ltda.
‘ ; " " financeiro exclusivo dos acionistas da atuou nesta transacio como . ot .
atuou nesta transagao como assessor financeiro exclusivo atuou nesta transagdo como HDL Inddstria Eletranica S.A > 8 ¢ N atuou nesta transagdo como
assessor financeiro exclusivo da Dudony. da Repsol YPF Distribuidora. assessor financeiro exclusivo naustria Hetronica 5.A. assessor financeiro exclusivo da assessor financeiro exclusivo da
PR[GNAN[HANDRADE do Grupo Parex. Agropastoril Novo Horizonte S.A. Wilhelm Karmann GmbH.
Outubro de 2010 Junho de 2009 Dezembro de 2008 Abril 2008 Abril 2008 Abril 2008 Margo de 2008

‘E‘ ' CENERn G["u o) S HARTMANY @:ﬁ”&@ﬂ. HDI 11AV/AC
D AN :]_ufl_’]_b_ [ N | =)

. E E L E
Rebiére E s TE A HDI S SA do GrupoTal FNvis
SrLATINAS \ 0 Grupo Brodene Hartmann vendeu Alcal - Indstria de Calcinagéo Ltda. eguros S.A. - empresa do Grupo Talanx -
A Rebigre Ingredientes Alimenticios Ltda. 100% das cotas de suas filiais adquiriu 100% das quotas da adquiriu 100% das cotas da HSBC Seguros de Automéveis
vendeu 65% de suas cotas para a GSSLA - Générale de Santé Latin America Hartmann Embalagens do Brasil Ltda. e & Bens S.A.  firmou um acordo operacional de longo
sold 100% of its interest in 0 Grupo Lund e Editoras Associadas alienou Hartmann PPM Argentina Ltda. para a prazo para underwriting de apdlices de ramos elementares, .
. . a serem distribuidas pela rede de mais de 2000 pontos A KPMG Corporate Finance atuou
seu controle societario para a
O E de venda em todo o Pais, formada pelas agéncias e postos como assessor financeiro exclusivo da
© 0 N de atendimento bancério do HSBC Bank Brasil e das lojas isi i
CLINICA RENACA SANOVO ! International as b S L ) Havas Advertising International S.A.,
Rousselot Compramchide e tu Sl c cARVAJAL Eimcal - Empresa Industrial de  fillais da promotora de vendas Losango na venda das agges da
aVION company Mineragéo Calcaria Ltda. o
Age Comunicagoes S.A
) - . : empresa do grupo
Rousselot SAS. Clinica Refiaca S.A., through its Carvajal S.A. P grup AKPMG Corporate Finance atuou
. ; ! Lactosan-Sanovo Holding A/S. o
affiliate Inversiones de Salud Chile Ltda. nesta transagao como assessor
A KPMG Corporate Finance Ltda. A KPMG Corporate Finance Ltda AKPMG Corporate Finance Ltda. atuou nesta financeiro exclusivo da HDI
atuou nessa transagéo como N ’ transagao como assessor financeiro exclusivo
assessor financeiro eiclusivo da KPMG Corporate Finance atuou nessa transagao como A KPMG Corporate Finance Ltda. atuou daclcal Inddstria de Clalcina 40 Ltda
i i imentici “orp! ) assessor financeiro exclusivo do Grupo Lund como assessor financeiro exclusivo i - Valor da transagao: RS 300.000.000
Rebiere Ingredientes Alimenticios Ltda. acted in this transaction as the P .
exclusive financial advisor of do Grupo Brodens Hartmann.
GSSLA. Marco 2007 Julho 2005
. argo
Janeiro 2008 Vifia del Mar - October, 2007 Julho de 2007 Abril 2007

Novembro 2005
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Mergers & Acquisitions
Transacoes globais em F&A (<$500m)

M&A Global Transactions (<$500m) . Azoi

cutting through complexity
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Todas as informagdes apresentadas no Relatério de Pesquisa de Fusoes & Aquisicoes 2015 — Espelho das transacoes realizadas no Brasil no 1° semestre,
sao de natureza genérica e nao tém por finalidade abordar as circunstancias de uma pessoa ou entidade especifica. Embora tenhamos nos empenhado
em prestar informacdes precisas e atualizadas, ndo ha garantia de sua exatidao na data em que forem recebidas nem de que tal exatidao permanecera
no futuro. Essas informacdes ndo devem servir de base para se empreenderem acoes sem orientacao profissional qualificada, precedida de um exame
minucioso da situacdo em pauta.
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