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Executive Summary
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Source: £2H{1, KPMG Analysis
Note: 2014 AHE7| HHEY 7|&
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201413 Apt7| 201414 Aut7] 229 ICT MBAE IT 7|59 SHXQ MaAgt 224 A
ZEYHICTHE  olcjof 1850 AYYY &% 59| o452 Q8) Mu ofy 2 Zo=
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EquipmentZ F235}10] A E QUL

<2013-14 AbHE7| 22 ICT A5 A M&A Hef AL >
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Source: =& H 1, KPMG Analysis
Note: 2014 87| 2E Y 7|F

<2013-14 A8k7| 229 ICT M| & AiE M&A el 2>

oo =)
Media
Telecommunications
Internet
Computers
Software
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H H 338
Electrical Compo&Equip i W 2014 AHHEY|
o 08 W 2013 AHHE7|
Advertising 0e
Source: =& H 1, KPMG Analysis
Note: 2014 AHEY| &EEQ 7|&
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Internet/Software
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<2014 A4t7| Internet/Software Top 10 M&A (H=)>

Company A M&A Domestic Cross border
Internet [ [N Google 21 15 6
Software 1 Yahoo! 12 12 0
[ ] Alibaba Group 12 11 1
- Twitter 9 6 3
- Tencent 8 6 2
[ ] Facebook 8 4 4
[ ] Epazz 8 7 1
[ ] Dropbox 7 6 1
[ ] Microsoft 6 5 1
[ ] Oracle 5 5 0
- Salesforce 5 4 1
Total 101 81 20

Source: EEH 1, KPMG Analysis
Note: 2014 AtHt7| HHEQ 7|3
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Ol & ZEY Internet/Software 7|YEL 7|ZEAIY0Tt Q|ESIX| L ALY
Chzfet 8 7| A SRS 2ot ot=QIof 20F29o] =ty 52 fldh M

Telecommunications/Media/Advertising
2014 A HE7| Telecommunications/Media/Advertising A2 A= 2
S

o
7IYS el gust MBAZ M3 57| CfH| 106% 3713t 7952, YRR E S
71980 B2 A7 SIHSEA Hdrh 338% S7ts 3049 23y

mu >kl

ES 1=

Advertising 200 M= =228 210 AN ZHYN S 20 Tetof
CH85t7| fIot A e A2 7|0 CfS MAAE iy e 2&35tn
OICL CHEXNOQI &1 7|Yol =20 WPPR} Y E9| Dentsu, O|=2| Publicis= &
AHEZ| O OF ZHZF 317, 97, 64° MRAE =ZXsIH ZZAXQ MIAZ
2O|FQITt S8 WPPE ICT 7/@ 5 47| 2T M&A A4E 7|23 o0,
A2 PR O E SO 7|”ES QotEHAM A|ZHL0| = A TS5t AL

<2014 47| Telecommunications/Media/Advertising Top 10 M&A (Zd3)>

Company Yy M&A Domestic Cross border
Advertising m WPP 31 4 27
Telecommunications Il [ Cisco Systems 10 6 4
I Dentsu 9 1 8
[ ] Publicis Groupe 6 0 6
I Interpublic Group 6 2 4
- Verizon 6 6 0
- TeliaSonera 5 1 4
- SK Telecom 5 5 0
- Hikari Tsushin 5 5 0
- Omnicom Group 5 0 5
Total 88 30 58
Source: 2EH 1, KPMG Analysis

Note: 2014 AtHEY| 2gEQ 7|5

2014 AHEZ| Telecommunications/Media £0f9| %X|Cjf M&AE O|=9| #|0|&
TVO*X'||°| 9—|7HAEO| E|>o|_<|3__||_-| 7.||o|5 O|A|:|. 9—!7HAEi ‘FILEO| 7:ix-||§ E‘-H
Ol AY W #AOE YXIE =CHSHAX; 9F 6849 Ea{of| EtALIH #HO0|2
otz Yo 74I°*0| 2tz =M 3,3002tHO| H= ZtYXE 7+ EEH%4
HAOISTV ALAXIE EHAESHA ECH ATAT 2 HOZE & 2298 OO[H
sMMEE ?1|0|% BSALE A58 M M22 =R =0 LM AT
AT&T& 7|ES] BMUERY]A MH[AQ fdWE MHAE ZYD MER
MHIAE HME5H7| fIsh AH0lE 2/ wSALel Direct TVE 2F 6609 {0
ledion, ECHE FA| ALl HO|E &EAR! GrupoE Q15D AI ¢l
AO|E AlE Zl=9| UEHS DHERACE
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<2014 #Ht7| Telecom/Media/Advertising Top 5 M&A (Sd)>

Acquirer Target = (uHal &)
Media [ | - Comcast Time Warner Cable 68,404
Telecommunications [l 00 AT&T DIRECTV 66,044
- Altice Societe Francaise 18,765
N Liberty Ziggo NV 11,078
- Vodafone Grupo Corporativo ONO 10,026

Source: 2241, KPMG Analysis
Note: 2014l—=l AMHE7| BHEQl 7|5

Computers/Semiconductors

2014 AHE7| Computers/Semiconductors £0F2] M&A Hej A4 HMUE 57|
CHH| 106% S 7hgt 33774° 7|ECE E9%| OfED gl = 242 7H, 5749
MBAS FHSH Bt D58 BoUCH BS 39 ~E2|Y MH|2 L EE
Mz el HI_FTE.% 309 {0 QIStl, O IAY 7HE 2 MRAR
2ol F2g YL OfEo| o[2(8t W XY AN K|Hj0| XD Ye
24 AlTe dEE 4oE i 2E2|Y MH[A A[FO TESD H X9
HEE MYS B3 $2 gof2e CluolA AR R0 SEg 9% Moz

HrHe= REZ2LS| 18F 7,000740| Eol= ESEHE N st AOIEE AtYE
of 209 20| Q4HCH O|S WHOR bl 20150 ADEE 3
1ojtjg 2EE 4¥os 5 AY RS U0 XS 2oln Yoo, 3
~0lSE AZolMel @uio] it 5718 Ho2 HYEL, £3i B X7}
MEi MRS oI4otBIA IT Y E9T 20r20| A & Fo|ct

<2014 AHt7| Computers/Semiconductors Top 10 M&A (H$)>

Company MK M&A  Domestic Cross border
Apple 2
Synopsys
Lenovo
j2 Global
SunEdison
3D Systems
IBM
Declout
SK Hynix
EPAM Systems
Cadence Design Systems
Solargiga Energy
Wi-Lan
Stratasys
Mentor Graphics
Total

Source: S&2H{ 11, KPMG Analysis
Note: 2014l—=l AbHE7| BFEQl 7|3

Computers [ |
[ |

Semiconductors

WwWwwwwwwphpdAbdbouiuu oo
NWWWwWwwNhRFENWWDRNRERONMDWV
P OOOORFRNNREREFRREDMUD
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=
w
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N
N
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Electronics/Electrical Component & Equipment

20144 AH8EE7| Electronics/Electrical Component & Equipment £0(9| M&A
Hel A= MUE S7| OiH| 104% 7tk 36442 7| 2YCH &, OO =2 5
OFAIOF 7| =0 & 20| MAAE FEUCE

o €= 7|Y S|EtX[QF ZAlHE 242 97, 5742 MBAS TIARULE S|EHX| =
M 9UE 8d0| AZAEE MAAR 1 Ci¢2 Ak, 0=, "3, ZEE, =,
O[z2|or 7| S0|H, O FOF ot CrYSICh Qe 7|g2 MU X], HFH
Hz2, 2ZEQ0, 45X f& A M=, AXLOE, °—.i!ﬁ?1I01 7|A HE0lH,
Ol= 8= TEECE 4 20te 7|28 =AEE 2% FHY22 E0[&CH
S|EX|= g0 S=tEl HAAY RE22 FR2ZFE XS eH, o],

of QUEt. ZAlBt= S|EfX|Q} OREZEX| =

=]
=
oz, HUE7|7] 2OI= AtRE =T T
R Of EH°F T o% JEL-’.-_‘-3I sy e, offH4x| X l=at ZoF=
{Ch. 2
ot

r2 dm

o
141 AHEY| TA|HIO| MRAE BE J2AHM
3, DI% W= So| 9E| AAH, ADE 12E,

E-IIE." = gl#-’?’ﬂtf Ol %2 dE%Yz=

“47}5|Ef Sol0[ Y2 2 FREFSSSAIZA OiE2 ZX1u Oot0|Z
THOH Ol Ot Q=7 02 =L Of0f el 23t0|YE2 oiZ2f 2/EES
S, 52| T OEMYM M HO{LEY| ot WEES 20[1 QUL X|H 18

AN
CHE =7tsd o d= 27 4M0 ST AGHS OLHEH S4A
=ASIoE7| AIARUCE # 2 ofL 2t SKOAFMe| 2 23 ICT A Y HH S 435t
8l SK C&cel X[Z2 Ujsts & The ME=YoAM HO{LE XA 7
flol Cret W s =TSt QUL

<2014 A4E7| Electronics/Electrical Component & Equipment Top 10 M&A (H=)>

Company A M&A Domestic Cross border
Electronics [ | Hitachi 8
Electrical Compo & Hon Hai Precision Industry
Equip Toshiba
Trimble Navigation
Far East Smarter Energy
AMETEK
Xianyang Zhongdian IRICO
Nissha Printing
Halma PLC
Flextronics International
Total
Source: EEH 1, KPMG Analysis
Note: 2014 AtHty| &g Q 7|=
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201413 Apt7| 22 ICT Ah9i0] MRAS MW ZIL 20144 AU7| SF2 CH33t 2ok
ZEHICT MY XM, Mega Deald] 700, S, 222 ICT 7|YS9 FEMY THO|
M&A £ Y ZUrsichs HolCk AW, B3 ICT 7| %S9 32AHEH MaA Hijgn 9o,
MAFY AR, O|Fe| F2IT 7|9 S0| HIHQI MaA #EE 0|2 YrHs Holth

Mega Deal9| 57}
2014 HEt7| 229 ICT M&AO|A Mega Deal(H 2+ 2 $5,000 mil O] &) <
22459 Ee|2 A 57| tiH| 3H| 0|y S7rH2n, & 1148 7|FULE Ol
=228 =877 0= 7|gd=2 dad A SUtet =0 Y fExY
Lol 2 7|g=2 Qe Al W iz S0 7| elstot. ot 7
Y B AEE M= R8iM YD AR2E =dstn HAL
23l 2 XZS ddstn 7| W=0|Ct.

r

E3] sd7Ig=2 ool =of Hohh SMYIEE2 2o dHE A
AOIETV AlY TEn o2l AIE X =AME fs 2=22EEH MAAS
Hefoz o0 ok HINAEE Ol= AT X Z=HE 2ol EFY/H AHOlE2S

oleeol, 2lHE 228 A EOHER2 HEZEES 2HQ TES ?loh MRAE

o

[

ol
o
F

ERNCE
<2008~2014 AHt7| 2 2H ICT M&A Mega Deal =0|>
(= MR == )
g 2008 2009 2010 2011 2012 2013 2014
He AL 8 2 8 5 3 4 11
el 72 1504 139 95.1 48.8 165 64.9 2245

Source: EEH 1, KPMG Analysis
Note: 2014 AtHl7| &g 7|F, 32 $ 5000 mil O|A

<2014 MHt7| 22 ICT M&A Mega Deal >

Acquirer Name Country Target Name Country Total Value Date
Comcast us. Time Warner Cable us. 68.4 '14.2.13
AT&T Inc us. DIRECTV us. 66.0 '14. 5. 18
Altice SA Luxembourg Societe Francaise du Radiotelephone France 18.7 '14.3. 4
Facebook us. WhatsApp us. 18.0 '14.2. 9
Liberty Global UK. Ziggo Netherlands 11.0 '14. 1. 27
Vodafone Group UK. Grupo Corporativo ONO Spain 10.0 '14. 3. 17
Charter Communications Us. 1.4 million subscribers u.s. 7.3 '14. 4. 28
Level 3 Communications us. tw telecom us. 7.1 '14. 6. 16
America Movil SAB de Mexico Telekom Austria Austria 7.0 '14. 5. 15
Altice SA Luxembourg Numericable Group France 54 '14.4. 7
Daum Communications  South Korea Kakao South Korea 51 '14. 5. 26

Source: EEH 1, KPMG Analysis
Note: 2014 Atdl7| &g 7|F, 32 $ 5000 mil O|A

© 2014 Samjong KPMG Economic Research Institute Inc. the Korean member firm of the KPMG network of independent member firms 9
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2014 M7 S 2Y ICT A MBA &

A2 2 EYIT 7|YE2 ZHY 2N A AOE 3l § Fs8AYe=E TE0|
sl Xl QUCH Y2|dtHre| "LE|mHo|'Qt FtFte ol 'MW HE, =2
‘T2 S0 cHEF QI AtgCh ICTZ[ Y2l HIICTZ0t, £3] 382022 M&A
Helpre MU 57| 279% Z7tst 599 e, Held$= 457% S Itst
10242 7|ECL IT 7|9 E2 FE 38 MH A2 2HHE 7|¥ES 5tH
8 UES ZMSE A= LIEIRICE
<2013~2014 Atdt7| 2249 ICT 7|Y 9| H|ICT M&A dHzt>
Industry 2013 MYH7| (H4) 2014 M| (F% YoV (%)
Industrial 97 101 41
Financial 70 102 45.7
Consumer Cycl * 83 80 -3.6
Consumer Ncyl ** 44 40 91
Energy 28 14 -50.0
Basic Materials 21 12 -42.9
N.A 14 23 64.3
Diversified *** 10 18 80.0
Utilities 2 1 -50.0
A Hef A 369 391 6.0
A Hell 42 (MIEY) $ 23,132.1 $17,913.7 -22.6

Source: & H 1, KPMG Analysis

Note: 2014 AtHb7| HHEQ 7|5, 220410 7| AR
5 k| H|

**: H|&=StAH|H|

% ARICHZEE| o

Hr

<2013~2014 AHi7| 224 ICT 7| Yo 2842 M&A £0f>

2013 A7) 2014 AtHE7|

T 2 20} Hef A= TR0t Hefd=

1 Financial Service 23 Financial Service 35

2 Real Estate 18 Investment Companies 34

3 Investment Companies 17 Real Estate 12

4 Banks 6 Insurance 7

5  Insurance 6 Banks 5

6 7|E} 0 7|EP* 9
M Hejd= 70 102
HH Hej@ =2 (MHTHE) $ 4,019.0 $5912.1

Source: 2EH 1, KPMG Analysis
Note: 2014'—,j AP 2R Q 7|F=
“7Bf ARUCHZ S 7]
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20144 AEE7| 2 ICT At

3 ICT 7|YE A2AEH M&A ZH|

o =/
MEAE X3 &85t QUL 2014F HEt7| I3 ICT A9
A2 9 559 Y22 ME 57| CiH| 545% Z7t¥ 20, ojO] %
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<2014 At9t7] &3 ICT Top 10 Cross-Border M&A >

Acquirer Name Target Name Country Industry Total Value Date
Lenovo Group IBM x86 Server & services us. Computers 2,294.35 '14.1. 23
Lenovo Group Motorola Mobility Group us. Electronics 2,910.00 '14.1. 29
China Mobile True Corp Thailand ~ Telecommunications 880.65 '14.6. 9

Tencent Holdings CJ Games Corp South Korea Internet 453.46 '14. 3. 26
Alibaba Group Holding TangoMe us. Internet 280.00 '14. 3. 20

Addvalue Communications

Beijing Secbase Technology Pte Singapore Electronics 260.17 '14.3. 25
Sanpower Group Fortress Group CI:I);':;: Telecommunications 137.30 '14. 3. 31
Beijing Automotive Industry . Electrical ,
Holding Atieva u.s. Compo&Equip 100.00 14. 2. 27
Jiangsu Phoemx Publishing Children's business assets Us. Media 80.00 '14. 5. 16
& Media Corp
Blue Sky Power Holdings Cloud Decade UK. Advertising 66.49 '14.5. 5

Source: &1, KPMG Analysis
Note: 2014 AtHty| 2tgQ 7|&
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= Machinima Inc
. . ZoA AEZ|O A HH X
= Twitch Interactive Inc S3¢ 2E2|T M| ==
Google = Dropcam Inc AOIE CCTV/RERHEK|/ ToT
= Nest Labs Inc SN E &7
- . n1ot © st 2z 013
= Virgin Galactic Ltd A7t 23S AL oaME
= Beats Electronics LLC =5V X
= Beats Music LLC 2% 2E2|Y MH|A -t
Apple
= LCD chip unit/Renesas HFC |/ A =
H| A =20
= LuxVue Technology Corp =M/~ Z20] =
= Oculus VR Inc 3D ZhASA S EAM ZH=x
Facebook
= Pryte Oy DHFY AN A|AH e-Commerce
oo | 20
= News Distribution Networ 2EH=X
Yahoo Inc 2EE[Y MH[=
= Cloud Party Inc 3D ZtatEA A Y 2EX
= Mesagraph SAS
. = Namo Media Inc
-OFA| El /ol HE alo| Z 7
Twitter = Secondsync Ltd E-OF7 8/AEE 0|1 E =efel &a
= Gnip Inc
Source: EEH 1, KPMG Analysis
Note: 20143 AMH7| &tH5 A 7|&
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