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KOPOTKO O F/1aBHOM B MMpe

e BceMupHbIi 6aHK MOBbICK NPOrHO3bI LieH Ha HedPThb Ha
2016 ron, 6narogapA ynyyLeHWo HaCTPOEHWIN Ha PbIHKaX
B CBA3M C OXXMAAIOLLMMCA COKpaLLEeHEM N3DbITOYHOrO
npennoxeHna n ocnabnexuio kypca $, npy aTom
NPOrHO3bl AN1A CENTbCKOXO3ANCTBEHHOW NPOAYKLMM
OblIM NEPECMOTPEHbI C MOHUXXEHUEM, FOBOPUTCA B
exekBapTansHoM goknage Commodity Markets Outlook.
Tenepb aHanUTUKN BaHKa OXWAAIOT, YTO HedTb (KOp3uHa
coptoB Brent, Dubai n WTI ¢ paBHbIM BECOM) B TEKYLLEM
rony B cpeaHeM byneT ctonTb $41 3a 6appensb, a He $37
3a Bappenb, kak NPOrHO3MpPOBanNoCh B AHBApPE.

e Konm4ecTBO AEeNCTBYIOLLMX HEPTAHBIX U ra30BbIX
6YpOBbIX YCTAHOBOK B MUPE B anpese ynano no ntoram
BOCbMOrO MecALa NoAPAL, CBUAETENbCTBYIOT AaHHble
amepukaHckon HedTecepBucHOM KoMnaHny Baker
Hughes. B cpegHeM B npoLuniom mecaLe B Mupe
paboTana 1424 ycTaHoBKa, YTO ABNAETCA MUHUMasbHbIM
nokasaTenem ¢ uona 1999 roga (Toraa Mx HaCUNTbIBANOCh
1384). MNokasaTenb 3a anpenb Ha 127 HuXe Yncna
BypOBbIX B MapTe TeKyLLero roga v Ha 844 mMeHblle, 4eM B
anpene 2015 roga.

e KnumaTmyeckoe cornalleHre MMpoBOro MacLuTaba,
3akntoveHHoe B MNapuxe, noanucanu 175 rocynapcTs
OOH. 06 stom coobuiaeT The Washigton Post. TekcT
COrnaLleHua, B KOTOPOM NponumcaHo 06A3aTeNbCTBO
COKPaTUTbL BbIBPOCHI YINEKUCIOro rasa B aTMocdepy,
cornacosanu B Aekabpe npownoro roga B [apuxe Ha
knumaTudeckon koHdepeHunn COP21. TnasHasa uenb
cornalleHna — yaepxkaHue pocTa rnobanbHon cpeaHen
Temnepatypsbl B npegenax 1,5-2 °C no OTHOLIEHMIO K
COOTBETCTBYIOLLEMY MOKa3aTeso JOUHAYCTPUANbHOM
anoxu. CornalleHne BCTYNUT B cuny, koraa 55 cTpaH,
KOTopble AenatoT He MeHee 55% rnobanbHbIX BbIBPOCOB
B aTmMocdepy, PopmanbHO MPUCOEANHATCA K HEW.
[Mpennonaranock, 4TO 3TOT MPOLECC NPOASUTCA A0
2020 roga. OgHako nocne MHOXecTBa 00bABNEHUI Ha
LepeMOoHMM NoanucaHna, No MHeHnio obospesaTtenen,
npoLecc MOXeT yckopuTbeA. B yacTHocTy,

Kuntan, koTopbii Npor3BoAnT 6oMbLLE BLIOPOCOB
YIAEKNCNOoro ra3a B MUpe, 3aABW O CBOEM HAMEPEHUM
paTnhrLUMPOBaTL COrnalleHne o CeHTABPA, Koraa B
cTpaHe cocTtomTcA cammunT G-20.
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L|eHbIHAMapK Brent, WTTn Urais

(202np2016-2/mag 2016)

Liesibl va 27 Man 2016:
Brent: 49.32 $/6

WTI: 49.23 $16

Urals: 46.38 §/6

05/05/2016

Brent

[1D0rHO3bI eV MaDKK Brent, §/6anpers

2013 - - 108,9
2014 - - 98,9
2015 - - 53,4
2016 55,0 47 60,0
2017 65,43 37 72,7
2018 69,3 21 80,2
2019 77,0 13 77,2
2020 - - 79,9

WUcTtouHuk: Consensus Bloomberg, EIU

http://gfs.eiu.com/Article.aspx?articleType=cf&articleld=1243614708&secld=0



KOPOTKO O 718BHOM B MIADE (MDOLOMKEHME)

e QlEK coxpaHuna NnporHo3 MMpoBOro cnpoca Ha HedTb

B 2016 roay Ha ypoBHe 94,18 MnH 6/c, roBopuTCcA B
exemecA4YHoM ob63ope kapTena. [lobblya 3a npenenamu
OTlMEK, no oueHke kapTena, COKpaTUTCA B 3TOM roay Ha
740 TbIC. 6/C - 10 56,4 MIH 6/C.

CtpaHbl, Bxogaume B OlNEK, Ha TekyLLMi MOMEHT He
06Cy>XAaloT NPEANOXEHNA BEPHYTLCA Ha MIOHBCKOM
3acefaHuny KapTena K BONpocy 06 orpaHn4yeHunm
HeTeno0bl4M Nocne Heyaayv Ha NeperoBopax

0 ee 3aMopo3ke, coobumnn Bloomberg wecTb
npencTasuTenen opraHnsaunu. NpegnoxeHune o
3aMOpo3ke A00bI4N HeDTU BOMbLLE HE aKTyanbHO B
CBA3M C NPON30LLEALLNMY Ha PbIHKE N3MEHEHNAMMU,
[o06aBvM ABa feneraTta U3 CTpaH, NoAAEPXKMBaBLUMX
NOEo 3aMOPO3KU.

AmepukaHckume HedTecepBurcHble komnaHuu Halliburton
n Baker Hughes, 3aHnmatoLLme BTOpoe 1 TPeTbe MECTO
B OTPac/n COOTBETCTBEHHO, PaCTOPIAM COrnalleHne o
cnmAaHuK, roBopuTcA B coobLeHnn Baker Hughes. «B
TO BpeMA kak obe KOMMNaHWUM OX1Aanu, YTo CnvaHne
npuBeaeT K 6eCCnOopHbIM NPenMyLLECTBaM AnA
aKLMOHEPOB, KIMEHTOB U APYrnX 3aMHTEPECOBAHHbIX
CTOPOH, NPOoBeMbl B MOy4EHNM OCTaBLLMXCA
pa3peLUeHnin OT PerynmpyoLLmx opraHoB 1 obLme
YCII0BMA OTPac/u, KOTOpble OTPULIATENBHO CKasanuch
Ha cLiefike, NPUBENU K BbIBOAY, YTO PACTOPXKEHNE
COrnaLLeHua ABNAETCA HaUNYYLLNM PeLLEHEMY, -
npuBoaATCA B coobLLeHnn cnosa rnasbl Halliburton
[anea Jle3apa. B cBA3M ¢ OKOHYaHMEM CpoKa AeCTBUA
norosopa o cnvaHum Halliburton 3annaTtut Baker
Hughes oTtcTynHble B pasmepe $3,5 Mnpa.

YnpasneHue no nHpopmauum B 061acTn dHEPreTukn
(EIA) muHncTepcTBa aHepreTukn CLLUA noseicnno
NPOrHo3 Ao6bI4N HePTK B cTpaHe Ha 2017 rog, oTMeTUB
OXMWAAHWA, YTO MOABEM LieH Ha HEPTb NOATONKHET K
POCTY MHBECTULMMN B cekTope. [1porHo3 fobblun HedTn
B CLLIA Ha cnenytoLmii rof noBbileH Ao 8,19 mnH 6/c

¢ 8,04 MmnH 6/c, oxknaaBLLUMXCA B anpese, rOBOPUTCA B
KPaTKOCPOYHOM 3HepreTmn4eckom nporHose (Short-Term
Energy Outlook) EIA. lNporHo3 npon3eoacTBa HEPTH Ha
2016 rop ocTaBreH HeU3MeHHbIM - 8,6 MJTH 6/c.

®DepnepanbHOe areHTCTBO N0 HeAPOMNoAb30BaHmio PO
(PocHenpa) Halno cnocob npegoctaBuTh VMatleBckumi
y4acToK B [TprKacnmnckomn HU3MeHHOCT COBMECTHOMY
npeanpuatuio «Fasnpoma» n «KasMyHanlaza» go
YPErynMpoBaHWA HOPMaTUBHbIX Pa3HOrNacui Mexay
Poccuren n KazaxctaHom. 3aABneHHble paHee 3anachl
rasa ImawieBckoro mectopoxaeHua B o6beme 100
MIpa KyOOMETPOB ABNAIOTCA NMLLb NPUMEPHOW OLEHKOM
KoMMaHui, 4o6aBun nctodHmK. CornacHo nepeyHto,
pecypchbl VimalleBckoro yvacTka no kateropun D1
cocTasnatoT nnwb 0,13 MAH ToHH, o D2 - 0,19 MAH
TOHH, pecypcbl rada no D1 - 3,88 mnpa kyboMeTpos, No
D2 -3,9 mnpz ky6oMeTpoB.
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S&P cHM3MN0 penTuHr Exxon Ha ofHy cTyneHb 4o «AA
MNoc», yka3aB Ha yBENMYEHWE ee I0NTOBOW Harpy3Kkm
1 BbICOKWE 3aTpaThbl, CBA3aHHbIE C BbiNaTON HEPTAHON
KOMMaHnen ANBUAEHOOB U BbikynoM akLmi. Exxon
Oblna OQHVX U3 HEMHOIMX KOMMNaHui-obnagatenemn
MaKCUManbHOro KPeMTHOro PeENTUHIa No Bepcumn
S&P - HapAaay ¢ Microsoft n Johnson & Johnson, oHa
COXpaHAna ero Ha aToM ypoBHe ¢ 30-x rofoB.

HedTAHble rMraHTbl HEOXNAAHHO NPEBPATUINCE B
rMraHToB HeTeXxMMUK, NULWET areHTcTBO Bloomberg.
MHorue rogpl nepepaboTka HedTN U NPUPOAHOro rasa
B XMMWYECKME BELLECTBa, KOTOPbIe MCMOb3yoTCA

npv N3roTOBAEHUN LLMPOKOrO CNeKTpa TOBapOB. -

OT NONNITUNEHOBBIX NMakeToB IO KPacok - Obina
BTOPOCTEMNEHHbIM HanpasaeHem ANa KPynHenLwmx
HedTenpounssoanTenen. OaHako B HaCTOALLEE BPEMA
3TOT OM3Hec npougeTaeT, nomoraa Exxon Mobil Corp.,
Royal Dutch Shell Plc n gpyrum HecbTAHBIM KOMNAHNAM
[epXxaTbCA Ha NfaBy B MepUO CamMoro pe3koro 3a
necAatuneTne obsana LEeH Ha aHeproHocuTenu. B
nepsoM kBapTane 2016 rofa Ha HeTEXUMUYECK M
6usHec Exxon Mobil npuxogunock noutn 75% n3 $1,8
MApZA Nprbbinn komnaHun. Korga B nepBomM kBapTane
2014 ropa HedTb Toprosanach Bbille $100 3a 6appensb,
HedTexmmmA npuHocuna Exxon meHee 13% npubbinu.

NpaH yBennunn nobeivy HedbTr 1o 3,8 mnH 6/c,
coobLaeT areHTcTBO Bloomberg. VipaHckue Bnactu
HamepeHbl HapacTUTb f06blYy HedTn 40 4 MiH 6/C K
KOHLLy MECTHOrO roAa, 3aBepLuatoLLeroca B MapTe. B
peaynsrate caHkumi VpaH ypesan akcnopT HedTu
npumMepHo Ao 1 MaH 6/c.

Poccura rotoBuTCcA 3anyCcTnTb COOCTBEHHbIN
(bbloYePCHbI KOHTPAKT Ha OCHOBHOWM 3KCMOPTHBIN
npoaykT — HedTb Urals — anA noBbiWeHmA 4OX0O0B

1 OTKa3a OT pacyeTa HedTAHbIX LeH B oNapax,
coobLyaeT Bloomberg. ®blovepcHana nnoLlaaka
cospaeTca Ha CaHkT-lNeTepbyprckon Mexx ayHapoaHOM
ToBapHo-cbipbeBor bupxe (CM6MTCE), koTopana cenvac
BeAET NeperoBopbl C MHOCTPAHHbLIMK TPENANHIOBLIMU
koMmnaHuamu. «Llenblo ABNAeTCA co34aHne CUCTeMbI, B
KOTOPOW HedTb OLIeHNBAETCA 1 MPOAAETCA CNPaBeanBO
N OTKPbITO», — cKa3an areHTcTBy npe3unaeHT CM6MTCE
Anekcelt PbIGHMKOB.

VpaH byaeT rotos 06CcyxaaTb COBMECTHbIE AeCTBUA

Ha HedTAHOM pbiHKe ¢ Apyrumn YneHamm ONMEK

nocne BOCCTaHOBNEHNA 0N PbiHKA, KOTOPYIO OH
KOHTPONMPOBan A0 BBEAEHMA MEXAYHAPOAHbIX CaHKLNIA,
3aABUI B cpeay YNpaBnaoLLMA ANPEKTOP HEPTAHOWM
rockopnopauun National Iranian Oil Co. PokHeaanH
[xaBaan. Kak coobuaeT areHTcTBO Bloomberg, VpaH
MOXET npucoemHnTbeA K kBoTam ONMEK yepes 1-2
MecALa nocne AOCTUXEHWA AOCAHKLIMOHHOMO YPOBHA
no6bl4n 1 akecnopTa HedTK.



KOPOTKO OTT1aBHOM B MUDE (NDOOOMKEH/E)

e CaypoBckaa ApaBua, KpynHENLLMI B MUPE 3KCMOpTEP

HedTH, NNaHUPYET CYLLECTBEHHO YBENNYUTL

[o6b14y B 2016 rogy 1 ycunuTb CBOE NPUCYTCTBUE

Ha MVUPOBOM PbIHKE, 3aABWI raBa rocyAapCTBEHHOM
HedTenobbIBaloLlen komnaHuy Saudi Arabian Qil

Co. (Saudi Aramco) AMuH Haccep. B 4acTHocTw, B
TeuveHre NOCNeAYLLMX HECKONIbKMX HeAe b KOMNaHNnA
pPacCcYMTbIBAET MNOBLICUTL AOObLIYY Ha MECTOPOXAEHNM
LLlan6a (Shaybah) Ha 33%, 0o 1 mnH 6/c, NpuBOANT
ero cnosa areHTcTBO Bloomberg. [lobbivy rasa Ha
MECTOPOXAEHUN NNaHMPYEeTCA YBENNYNTL BABOE B
TeyveHve AecATUNeTUA.

MupoBaa paspaboTka HOBbIX HEDTAHbIX
MECTOPOXAEHWI ynana A0 MUHUMymMa 60-neTHen
[aBHOCTW, YTO yKa3blBaeT Ha NOTEHUMaNnbHoe
cokpallieHne NocTaBok B 6mxanllne AecATb neT.

06 aTom coobuaeT Financial Times. [No gaHHbIM
KOHCanTuUHroBoro areHTcTea IHS, B 2015 roay 66110
0BHapyxeHo 2,8 MNpA, Cbipot HeTU 1 COMYTCTBYIOLLMX
KNAKOCTEN. 3TO MUHUMabHOE rOA0BOE 3HaYeHne

¢ 1954 ropa, 1 OHO OTpaxkaeT CTpeMIeHne paga
KOMNaHWn COKOHOMUTb Ha HedTepasBeake, nuuleT FT.
Ecnu cutyauma ¢ pa3paboTkor HOBbIX MECTOPOXAEHWN
He M3MEHUTCA B Ny4LLYIO CTOPOHY, 3TO MPUBEAET K
0ednuUMTy MUPOBBIX MOCTABOK B cpefHeM Ha 4,5 mnH 6/c
k 2035 roay.

HecAatunetnammn meton ruapopaspbia nnacta (MFPI)
cuMTancA HeTpaanLMOHHBLIM CMOCOBOM BCKPbITMA

N OCBOEHMA CKBaXWH, HO 3a nocnenHue 10 net

JaHHbIA MeToA, CTan NPUYMHOWM pocTa ra3onobblym

B CLLIA. CornacHo cambiM NOCIEAHUM AaHHbIM
NpeaoCcTaBeHHbIX LWTaTamu, No oleHkam EIA, nobbiya
npupoaHoro rasa 13 ckBaxwuH ¢ [P B HacToALlee
BPeMA COCTaBNAET OKON0 ABE TPeTH obLLEen ra3ogobbiyn
B CLLIA, nepenaeT Caspian Energy News.

CLUA Bnepsble oTnpasmnn B EBpony TaHkep CO CBOUM
CKMKEHHBIM MPUPOAHBIM Fa30M. ITO MOXET NPUBECTU
K CHUXEHWIO LieH ANA noTpebuTenen Ha eBponenckom
ra30BOM pbIHKE, rAe AONroe Bpema JOMUHMPOBana
Poccua. Ceinvac Poccua B cpefHem npodaeT CBOW ras
3a $5,80 3a MSIH 6PUTAHCKUX TEPMasbHbIX €ANHULL
(MMBtu). laz n3 CLLUA, no npefBapuTenbHbIM
oueHkam, MoxeT cTouTb $4,3. AHanUTUKN n3paHna
OTMEeYaloT, YTO B Clly4ae CePbe3HON KOHKYPEHLMM
MockBa MOXET CHU3UTL cTouMocTb Ao $3. CLLUA
BMepBble HaYvann 9KCMopPTUPOBaTh CBOW ra3 B hespane,
korna komnaHua Cheniere Energy Hanpasuna nepsyto
naptuio B bpasunuto. MNocne atoro Cheniere nognucana
[ONrOCPOYHbIE KOHTPAKThI C PAAOM €BPOMNENCKUX
notpebutenen. CnaHuesbi ByM NOMHOCTLIO U3MEHNN
aHepropbiHok B CLLA, 1, cornacHo nporHosam, B 2017
rofy CTpaHa CTaHeT YMCTbIM 3KCNOPTEPOM rasa.
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KODOTKO 0 1/1aBHOM BKA3axCTaHe

e EBponenckuin 6aHK PEKOHCTPYKLMN U pa3BUTKA
nporHoaupyeT pocT BBl KazaxctaHa B 2016 roay Ha
yposHe 1,1%, B 2017 roay - 2,4%, roBopuTCA B AoK1aae
EBPP.

e Fitch Ratings MoHM31N0 LONrOCPOYHbLIN PENTUHT
nedonta amuteHTa (P3) KaszaxcTaHa B UHOCTPaHHOM
BanoTe 0o «BBB» ¢ «BBB +» 1 P[13 B HauMoHanbHOM
BanoTe ¢ «A-» 0o «BBB», coobLumno areHTcTBo. Fitch
OXMIAEeT, YTO 3KOHOMMKa KazaxcTaHa cokpaTUTCA Ha
1% B 2016 rogy, 4TO 3HAYNTENBHO HUXE NATUNETHErO
cpeaHero pocTa Ha 4,6 % . MexayHapoaHoe
penTuHrosoe areHTcTBO Moody's Investors Service
CHU3WNO PENTUHI AMUTEHTA U PEUTUHI MPUOPUTETHbIX
HeobecneYeHHbIX AONroBbix 06A3aTeNbCTB KazaxcTaHa
¢ «Baa2» no «Baa3».

e TOO «KaalT13» B ’KaHao3eHe Np1MOCTaHOBUT 3KCMOPT
CXKMXEHHOrO rada AnA yCTpaHeHNA BO3HMKLLENO
nedvumTa AaHHOro B1Aa Tonnvea B MaHrmuctayckom
obnacTu KasaxcTaHa, coobLymna npecc-cnyxba akmma
pervoHa. B HacToALlee BpemA B MaHrcTayckomn
obnacTu paboTaeT cneumansHaa rpynna, npubbiBLLanA
no NOPy4eHMIO MUHUCTPa SHepreTukn KaHata
BosymbaeBa. SkcnepTbl MUHUCTEPCTB SHEPrETUKM U
HauMOHaNbHOM 3KOHOMMUKM, @ Takke NpeacTaBuTenu
AO "PL «KazMyHaiila3» npopabaTbiBatoT BOMNPOCHI MO
CcTabunmsaumm pbiHKa CXUXEHHOrO rasa.

e B KazaxcTaHe B AHBape-anpene 2016 roga no6bITO
22,141 MAH TOHH cbipot HedTu 1 4,070 MNH TOHH
ras3okoHgeHcaTa, YTo COOTBETCTBEHHO Ha 2,2% 1 6,3%
MeHblle B CPaBHEHMM C AHBapeM-anpeiem npoLuaoro
roga, coobun ctatkomuteT MUHIKOHOMUKMN. B TOM
ymcne nobblya raza NPUPOAHOro B ra3006pa3HoM
coCcToAHWUM cocTaBuna 7,073 mnpa Ky6oMeTpoB (MeHbLLe
Ha 4,3%). [lobbl4a HedhTAHOrO NONYTHOrO ra3a B
OoTHYeTHOM nepuofe cocTaBuna 8,505 mnpa kydbomeTpoB
(6onbLue Ha 5,3%).

e MWHWMCTEPCTBO SHEPreTUKM BeAeT paboTy ¢
KOMMaHNAMK-HEeAPONONb30BaTENAMM MO NPUBIEYEHNIO
CnoHcopcKMx cpeacTs Ha Hyxabl IKCIMO-2017,
coobumn rmaea BegomcTea KaHaT bosymbaes. «B
HacToALLee Bpema npusneyveHo $58,1 MnH oT
Hegpononb3dosaTenen. [naHupyeTca B 6nvxanilee
BpemMA NpuBneYveHe CNOHCOPCKMX CPEACTB OT eLLe
[ecATn Hegpononb3oBaTenen B paamepe $174 MaH», -
OTMETWS OH Ha COBELLIaHNM MO PasBUTUIO ACTaHbl 1 Xoay
noAaroToBku «3kcno-2017». MpesnaeHT KasaxcTaHa
HypcynTtaH Hazapbaes npeanoxmn NoAHATb 3TOT
BOMPOC Ha COBETE MHBECTOPOB.



KOPOTKO OT718BHOM B KA3aXCTaHE (MPOONIXEHAG)

e HedTekomnaHua «leHrmswesponn» (TLLO) B AHBape-

mapTe 2016 roga fobbina 7,37 MIH TOHH CbIpor HedTu
(58,8 mnH bappeneit), coobuumna npecc-cnyxba TLLO.
Mexay Tem B aHanornyHom nepuogae 2015 roga TLLIO
nobbina 7,1 MNH TOHH cbipon HedTw. Takm obpa3om, B
OTYETHOM nepuoje Aobbiva Bbipocha Ha 3,8%. TLLIO
peanunaosana 3a | keapTan Tekyulero roga 330 TbIC. TOHH
CXUxKeHHoro rasa un 1,79 Mnpa Kkybniecknx MeTpos
CyXoro rasa (3a AHBapb-MapT MPOLLIOrO rofia aTu
nokasaTenu 6binn Ha ypoBHe 350 Thic. TOHH 1 1,86 Mnpa
KyboMeTpoB).

MuHuncTp sHepreTukn Kanat bosymbaes nopy4ymn TOO
«PSA» - nonHomMo4HoMy opraHy KasaxcTaHa B mpoekTax
KawaraH n KapayaraHak - npopaboTaTb COBMECTHO

C onepaTopamMu 3TUX NPOEKTOB BOMPOC M3MEHEHMWA
TEeHAEPHbIX NPOLEeayp 1 BKIKOYNTL TpeboBaHue,
KOTOpOE NO3BONUT CTUMYNMPOBaTb CO3aHne
COBMECTHbIX MpeanpuATniA, coobLumna npecc-cny>xota
MuHaHepro. masa MuHaHepro Takxe nopy4ymn TOO
«PSA», HaumoHanbHow komnaHun «KazMyHarlas»
COBMECTHO C onepaTopamMmu pa3paboTaTb KOHKPETHbI
nnaH 3ameLLeHmA NHOCTPaHHbIX CNeLmanucToB
Ka3axCTaHCKMMW Kafpamu B KpynHbIX HedTera3oBblx
npoekTax; TOO «PSA», «KazMyHailady» coBMecTHO

¢ onepaTopamu TLLO, KaluaraH paclumpuTb NpakTuKy
BHEAPEHWA «paHHUX TeHaepoB». CornacHo AaHHbIM
MmuHaHepro, no ntoram 2015 rona o6LMIn 06bEM
3aKynoK TOBapoB, paboT 1 ycnyr B HedpTerazosomn
oTpacnv cocTaBun NoyTH 4 TpaH TeHre. [Npu aTom
MeCTHOe cofepxaHue cocTaBnno 58%, 4To npesbiaeT
nokasaTtenb 2014 ropa Ha 4%.

[MpesnneHT KasaxcTaHa HypcynTtaH Hazapbaes
noanmcan 3akoH O BHECEHUN N3MEHEHNI 1 AOMOMHEHUI
B HEKOTOpPbIE 3aKOHOAATENbHbIE akTbl PECMYDNKN

no BOMPOCaM 3KOSIOrMK U HeAPOMONb30BaHWA,
coobLLmna npecc-cnyxba rnaBbl roOCyfapcTBa.
3aKOHOM BHOCATCA N3MEHEHUA 1 AOMONHEHMA B
Jkonoruyeckui kogekc KazaxcrtaHa, 3akoHbl «O
Heapax U Heapononb3oBaHUM» 1 «O rocyaapCTBEHHOM
rpanuue Pecnybnukm Kasaxctan». Llenbio nokymeHTa
ABNAETCA COBEPLUEHCTBOBaHWE AENCTBYIOLLEMO
3aKOHOZATENbCTBA B chepe perynmpoBaHuma

Mep, HanpaBeHHbIX Ha YMEHbLLIEHWE SMUCCUI

B OKPY>KaloLLLylo cpefly, COKpaLLleHne KonnuyecTsa
BbllaBaEMbIX FOCY1apPCTBEHHbIMM OpraHamu
[LOKYMEHTOB, @ TakxXe perynMpoBaHue BONpocoB
nepeceyeHnA rocyJapCTBEHHOW rpaHuLLbl Mpu
OCYLLEeCTBIEHUN NPaBa HePOMnob30BaHMA Ha
KOHTWHEHTaNbHOM Lenbde, pernameHTpoBaHmne
BOMPOCOB ONTUMMN3ALIMMN BbINONHEHNA DYHKLNIA
roCy[apCTBEHHbIX OPraHoB B chepe TEXHONOrMYecKn
Hen3bexXHOro CXuraHnA rasa.

29 anpena 2016 rofa cocToANOCh NOANUCaHMe
NOKYMEHTOB 0 co3fjaHnK Ha 6a3e komnaHum KMG
International N.V. coBmecTHOro npeanpuAaTna Mexay
AO HK «KazMyHarilaz» n komnaHunern China CEFC
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Energy Company Limited. KMI" n CEFC yyacTtBytoT

BO BHOBb co3faBaemMoM Cl1 8 0neBOM COOTHOLLEHUN
49% Ha 51% cooTBETCTBEHHO. B pamkax LOCTUIHYTbIX
norosopeHHocTen CEFC 6epeT Ha ceba pAan,
06A3aTeNIbCTB, COrNMacHO KOTOpPbIM ByAeT OCYLLEeCTBAATL
MHBECTULMN B cTpaHax Esponbl 1 LLienkosoro nyTu.

PelnTrHrosoe areHtcTBo Moody's noaresepanno
KPEeOUTHbIV PENTUHI SMUTEHTA YeTblpex
rocyfapCTBeHHbIX KoMMnaHui KasaxcTaHa,
3a[eCTBOBaAHHbIX B HEPTEra3oBOM CEKTOPE:!
HaumoHanbHoM HedTera3oBon koMnaHun KazaxctaHa
AO HK «KazMyHaiilas», a Takxe ee NpAMbIX 1
KOCBEHHbIX Ao4epHux komnaHnii AO «KasTpaHclas»,
«HTepras LlenTpanbHaa Asna» n AO «KasTpancOnn»
Ha ypoBHe Baa3. lNporHo3 no penTnHram HeraTUBHbIN.

P KMI B AHBape-mapTe 2016 roga nonyymnno YucTyto
npwbbinb no MCOO B pasmepe 0,9 Mnpa TeHre, 4TO

B 1,8 pa3a MeHblle, 4eM 3a aHaNOrMYHbIN MEPUOA
MPOLUNOro rofa, FOBOPUTCA B COOBLLEHMN KOMMAHMN.
CHWXeHne 4nucTor Npubbinm B OCHOBHOM CBA3aHO

C YMeHbLLEeHMeM JONM B NPUObLIAN COBMECTHbIX
NPEANPUATUI 1 aCCOLIMMPOBAHHOW KOMMNaHW U
yBEeNMYEHNEM PACXOA0B MO NOLOXOAHOMY HaNOory, YTO
ObI10 YaCTUHHO KOMMEHCUPOBAHO CHUXXEHNEM PaCXOA0B
no Hanoram, Kpome NOAOXOAHOr0, OTMeYaeT KOMMaHuA.
Bbipydka B AHBape-mapTe 2016 roga coctasmna 121
MAPA TeHre, 4To Ha 4% BblILLE, YeM B @aHaIOrMYHOM
nepuoae 2015 roga.

MexayHapoaHoe penTuHrosoe areHTcTBo Fitch Ratings
BC/le[ 3a CyBepeHHbIM PENTUHIOBbIM AENCTBUEM
MOHW3WU0 PENTUHIN TPEX Ka3aXxCTaHCKMX KOMMaHWN
- «HK «KazMyHawlas», AO «KazTpancOwnn» n AO
«KagTpaHclas». P13 B uHoctpaHHom Bantote KMI™ n KTO
noHmxeH ¢ «BBB» no «BBB-», nporHos «ctabunbHbIn .
P13 B uHocTpaHHoM BantoTe KTI MOHWXKEH C ypOBHA
«BBB-» go ypoBHa «BB+», nporHo3 «cTabunbHbIN .

PO KM B AHBape-mapTe 2016 roga nobuina 3,043

MJIH TOHH HedTK (247 Tbic. 6/C), 4TO NPaKTU4eCKU Ha
TakoM e YPOBHE, KakK B aHanorn4yHom nepuoge 2015
roaa, coobumna komnaHuA. JlaHHbIn 06beM yunTbiBaeT
nonn B CI «KasrepmyHaii», «KapaxaHbacmyHan»,
«MeTpoKazaxcTtaH VHk». [lona P KMI B nobblve
komnanuin CCEL, KI'M un MKW B AHBape-mapTe 2016 roza
cocTaBuna 954 Tbic. TOHH HedTn (78 Thic. 6/c), 4TO Ha
6% meHbLUe, YeM B aHanornyHom nepunoge 2015 roga

B CBA3M C OXMAAEMbIM CHUXEHMEM YPOBHA A00ObI4N
HedTn B KA. Mexay Tem, AO «O3eHmyHalnrasa»
[o6bino 1,387 mnH ToHH (112 Thic. 6/c), Ha 4% 6onbLue,
4yem B AHBape-MapTe 2015 roga. AO «3ImbamyHanras»
[o6b1no 702 Thic. TOHH (57 Tbic. 6/c), 4To Ha 3% bonblle
aHanorn4yHoro nepuona NpoLLnoro roga. B pesynsrate
obLwmn o6bem gobbidn OMI n SMI coctasun 2,089 mnH
TOHH (169 TbiC. 6/c), Ha 3% BonNblLE N0 CPaBHEHMIO C
AHBapPEeM-MapTOM MPOLLIOro rofa.
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XOTA Mbl HEU3MEHHO CTpeMmnMcA NPeacTaBNATb CBOEBPEMEHHYIO 1 TOYHYIO MH[bOpM&LLMIO, Mbl HE MOXEM rapaHTMpPOBaTb TOrO, Y4TO AaHHaA MH(bOpMaLLI/IFl OKa>eTCA CTOJb Xe

TOYHOM Ha MOMEHT nony4eHna nnu 6\//18T 0OCTaBaTbCA CTOSb Xe TO4HOW B 6\//1\/LLLEM. ﬂpe,ﬂl'lpMHVIMﬁTb Kakve-nmbo D,EMCTBMH Ha OCHOBaHWM Takon MHCbOpMauMM MOXHO TOJIbKO
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