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As tackling tax avoidance has become a global focus, the Organisation for Economic Cooperation and 
Development (“OECD”) have introduced 15 action items that seek to address Base Erosion and Profit 
Shifting (“BEPS”) concerns. Among them, BEPS Action 13 was introduced to bring forth Country-by-
Country Reporting (“CbCR”) requirements which mandated certain multinational enterprises (“MNEs”) to 
prepare an annual country-by-country report containing tax, financial and operational information about 
the MNE or its group. 
 
On 11 November 2021, the European Parliament formally adopted a directive for public CbCR (the 
“Directive”). This new Directive adds another layer to the OECD’s CbCR requirement by requiring certain 
MNEs to publish their CbCR on commercial registers and the companies’ websites and will be required to 
be retained for a period of at least five years.  
 
Public CbCR has been sought by the European Commission since January 2016 in the hope to increase 
tax transparency for MNEs operating in and transacting with European Union (“EU”) Member States. 
Public CBCR will enter into force 20 days after the Directives’ publication in the Official Journal of the EU, 
and EU Member States will have 18 months to implement the Directive into domestic legislation. 
Public CBCR requires MNEs with total consolidated annual revenue of more than EUR 750 million (or the 
equivalent in local currency) in the previous two fiscal years to disclose certain information, on a country-
by-country basis, no later than 12 months after the end of the MNEs’ financial year, where: 

• the MNE is headquartered in the EU; or 

• the MNE is headquartered outside of the EU but has a “medium” or “large” EU subsidiary or 
branch. 

For the purposes of the Directive, an EU subsidiary is considered to be “medium” or “large” if it exceeds 
two of the three following criteria: 

 



1. balance sheet total: EUR 4 million (EU member states may increase this threshold to not exceed 
EUR 6 million); 

2. net turnover: EUR 8 million (EU member states may increase this threshold to not exceed EUR 
12 million);  

3. employees: 50 on average throughout the financial year. 
For EU headquartered MNEs, the disclosure requirement rests with the EU parent company. For non-EU 
headquartered MNEs, each of the qualifying EU subsidiaries or EU branches are expected to publish and 
make accessible the report in respect of their ultimate parent undertaking.  
 
Public CbCR should present the information separately for each of the EU member states where the MNE 
is active, but can be combined where the EU member state comprises several tax jurisdictions. In addition, 
the information must be presented separately for each jurisdiction included on the EU list of non-
cooperative jurisdictions.  
 
Below is the information that is required to be included within public CbCR: 

• a brief description of the nature of the companies’ activities; 

• revenues, including revenue from related parties; 

• the amount of profit or loss before income tax; 

• the amount of income tax paid on a cash basis; 

• the amount of income tax accrued during the relevant financial year; 

• the amount of accumulated earnings at the end of the relevant financial year; and 

• the number of full-time equivalent employees. 
What does this mean for Thai companies? 
 
Ultimate parent companies situated in Thailand that have qualifying subsidiaries or branches operating in 
an EU member state and meet the EUR 750 million consolidated revenue threshold will be required to 
comply with public CbCR.  
 
Additionally, Thai companies with EU ultimate parent companies may be requested to disclose the required 
information to their parent companies in order for the parent companies to be in compliance with their public 
CbCR obligations.  
 
Considering the proposed implementation timeline, the rules may become applicable to relevant companies 
from mid-2024 with first reporting likely to be in 2025.    
 
Thai companies will need to consider whether they are obliged to comply with the disclosure requirements 
under the Directive and should include public CbCR in their tax and financial compliance agendas. 
Consideration should also be given to what information needs to be reported and ensure that it is available 
ahead of the reporting obligations. 
 
How can KPMG help? 

• By helping you to meet the challenges of reporting. 

• By supporting your interactions with other regimes. 

• By assisting with the evaluation of the obligation to report. 



• Through live workshops and web-based or in-person training. 

• Through health checks and operational reviews. 
    

  

 
Key Contacts  

 
Abhisit Pinmaneekul  
Head of Tax  
KPMG in Thailand  

  

 

   
  

 

Global Compliance 
Management Services (GCMS)  Global Mobility Services  

(GMS)  
International Tax / M&A 

Services  
 
Nipawan Passarapark  
Partner  
Pornpen Eurpiyachat  
Partner  
Matthew Evan Jeamjit  
Director  
Visuth Apiraks  
Director  
Waraporn Dhammasawangkij  
Director  

 
Lynn Tastan  
Partner  
Ito Susumu  
Director  
Panisa Srihera  
Director  

 
Auaychai Sukawong  
Partner  
John Andes  
Partner  
Tatiana Bespalova  
Partner  
Tomonori Shibata  
Partner  
Janejai Chavanavesh  
Director  
Thanita Pubordeepong  
Director  

  

 

   
  

 

Transfer Pricing  
Services  

 
Abhisit Pinmaneekul  
Partner  
Benjamas Kullakattimas  
Partner  
Chollatip Santitorn  
Partner  
Burin Yenthanakorn  
Director  

 

 

Trade & Customs 
Services  

 
Malika Bhumivarn  
Partner  
Sophon Dulyarassamee  
Associate Director  

 

 

 
 

 

   
  

mailto:abhisit@kpmg.co.th
mailto:nipawan@kpmg.co.th
mailto:pornpen@kpmg.co.th
mailto:matthew@kpmg.co.th
mailto:visuth@kpmg.co.th
mailto:waraporn@kpmg.co.th
mailto:ltastan@kpmg.co.th
mailto:panisa@kpmg.co.th
mailto:auaychai@kpmg.co.th
mailto:jandes@kpmg.co.th
mailto:tbespalova1@kpmg.co.th
mailto:tshibata1@kpmg.co.th
mailto:thanitap@kpmg.co.th
mailto:thanitap@kpmg.co.th
mailto:abhisit@kpmg.co.th
mailto:benjamas@kpmg.co.th
mailto:chollatip@kpmg.co.th
mailto:burin@kpmg.co.th
mailto:malika@kpmg.co.th
mailto:sophon@kpmg.co.th


 

   

 
    

home.kpmg/th 
Privacy | Legal 

.      
 
If you wish to unsubscribe from this invitation or from all KPMG communications, please click here. If you wish to subscribe to 

other KPMG communications, please click here. In the event that we do not hear from you, we shall consider this as an 

indication of your consent for us to send you regular newsletter updates, process, and retain your personal information in our 

mailing list.  

This e-Mail was sent by KPMG, 48th - 50th Floor, Empire Tower 1 South Sathorn Road Yannawa, Sathorn Bangkok 10120.  
Tel: +66 2 677 2000. For enquiries, please click here.  
 
© 2021 KPMG Phoomchai Tax Ltd. a Thai limited liability company and a member firm of the KPMG global organization of independent member firms 

affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. The KPMG name and logo are registered 

trademarks or trademarks of KPMG International.  

 
 

 

   
 

Subscribe to more publications 
  

https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/sUMsahYt3Cy0pHTc311PgxH7eWcK9TUpGqz9nbkEBtox/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOSllbJwU$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/sUMsahYt3Cy0pHTc311PgxH7eWcK9TUpGqz9nbkEBtox/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOSllbJwU$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/sUMsahYt3Cy0pHTc311PgxH7eWcK9TUpGqz9nbkEBtox/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOSllbJwU$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/lYV6f6qtuYmvNo3e6lxZWxbiQTydRRdOjM6rqpWdTsMx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOo4jaQKI$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/A8D1WvRC7Z89VYoaaZF9Vqs0yJJgxSXRkKbNc11zXt8x/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOZIvbyAY$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/UaurUbPzurS8uSocWjPTx2xSYwgZfSGX8SSoc3OqvaMx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxO1Lb_UgE$
mailto:th-fmmarcoms@kpmg.co.th?subject=Enquiry
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/q1UibpIuJmuunOUc1Jmohxe85m8aJagRtoFGlx5Cnxgx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxONNSiDhM$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/iYCOSbGpLaUwTb198XHLmWMyzRoUEE5BsWMKlBt4eN4x/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOepYDJ-0$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/9XzwO6IA1DCTRvwaoGoFcANro5J1AcZ45xlI3FxxOFMx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxO_JRib04$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/zxbeGN96I8T90zt01YmIMO7ZNmpZPd1G2S7GYJxcWN0x/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxO580UyrE$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/Mw3MsBMxRGBqkQJcxvLuCR9ZkdVp4lmOXQmS8kN1fiMx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOr3Ws_YQ$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/eloTA7jdlNYGXzFybx36wFcNdYxxWxiQbxIZIQJ9O0Ex/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOdXOiGFA$
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/q1UibpIuJmuunOUc1Jmohxe85m8aJagRtoFGlx5Cnxgx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxONNSiDhM$�
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/iYCOSbGpLaUwTb198XHLmWMyzRoUEE5BsWMKlBt4eN4x/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOepYDJ-0$�
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/9XzwO6IA1DCTRvwaoGoFcANro5J1AcZ45xlI3FxxOFMx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxO_JRib04$�
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/zxbeGN96I8T90zt01YmIMO7ZNmpZPd1G2S7GYJxcWN0x/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxO580UyrE$�
https://urldefense.com/v3/__https:/9a6d3bdcf5b3424d8f3e1bb9460cf883.svc.dynamics.com/t/t/Mw3MsBMxRGBqkQJcxvLuCR9ZkdVp4lmOXQmS8kN1fiMx/DUvlk5kxdjh87PXXDkYlFqUCYmLf4SmKO66xxQQHf8Ux__;!!N8Xdb1VRTUMlZeI!wzl5et1b_8uvt62ur-4vjbVJcJFp7HnRdxq1uFEydnzGyVl2du2t40axePxOr3Ws_YQ$�

