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Impacts of the current economic environment and overview of recent events
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Significantchallenges inthese key areas...

Triggering event or Change in interest rate and
circumstance that indicate currency fluctuation affect fair
possible impairment value of derivatives

Selecting the method
of projecting cash
flows between
traditional and
expected cashflow
approach and
calculating the
discount rate

Reflecting credit and
currency risk in valuation of
loan and debt securities

Effect on fair value
measurement of financial Hyperinflationary
assets where volume or economies

level of activity

significantly decreased
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Key considerations inresponse to currentissues

Consider the impact and disclose additional information in the 2022 financial statements
if it has a material impact

Prepare the disclosure of 2023 financial statements and comparative information

Compile data for the following:

 TAS 16: The consideration and costs associated with producing and selling items

before the asset is available for its intended use that were recognized as cost of
asset in 2022 reporting

TAS 37: Outstanding contracts as of 31 Dec 2022 and can potentially be onerous
contracts

Key challenges:

« TAS 16: Cost allocation method and detail of cost associated with testing the asset,
impact of the adjustment to tax and deferred taxes, and identification of date that the
asset is available for its intended use

TAS 37: Identification and allocation of cost to be included in cost of fulfilling a
contract
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