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1. Other names for value-based pricing are: performance-based pricing, managed entry agreements, risk sharing, outcome-
based schemes, access with evidence development, etc.

2. Adopted from What is Value in Health Care? Michael Porter, New England Journal of Medicine, 23 December 2010.
Appropriateness component based on KPMG value-based pricing experience e.g. see Contracting value: shifting paradigms,
KPMG International, 2012.

3. Novartis CEO talks about drug costs, paying doctors and ‘doing the right thing,” Washington Post, 24 September 2015.
4. Cigna, Aetna enter outcome-based contract with Novartis for heart failure, Business Insurance, 10 February 2016.

5. Value-Based pricing will help with high Rx cost, MEDPAGETODAY,
23 November 2015.

6. KPMG Research and Analysis, 2016.
7. Equity Research Report Novartis, Natixis, 1 February 2016.

8. Analyst Report Novartis, J.P. Morgan Cazenove Europe Equity Research, 25 April 2016. Courtesy JPMorgan Research,
Copyright 2016
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