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¢ “Demand for Student Housing Looks Strong for 2017" National Real Estate Investor,
November 21, 2016.

“ Ibid.

5 ”Student Housing Strong, though Prelease Dips Slightly: Rent Growth Improves,” Axiometrics,
September 21, 2016.

5 “New Investors Rush Into Student Housing,” National Real Estate Investor, February 2, 2015.

7 "Student Housing REIT EdR Finds External Growth Opportunities,” REIT.com, November 29, 2016.
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8 “Technology: Boosting REITs’ Presence in Self-Storage Sector,” National Association of Real Estate
Investment Trusts, March 13, 2013.

9 “How Humdrum Self-Storage Became the Hottest Way to Invest in Real Estate,” Forbes, April 13,

2016 ° “3Things to Know About Investing in Self-Storage Spaces,” U.S. News and World Report,
June 20, 2016.

" "How Humdrum Self-Storage Became the Hottest Way to Invest in Real Estate,” Forbes, April 13,

2016.
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12 "Blackstone's Invitation Homes Raises $1.54 Billion in IPO: Source,” cnbc.com, January 31, 2017

'8 "RentRange Identifies 25 Markets with the Highest Average Gross Yield,” Altisource.com, March 30, 2017.
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" Majority of Millennials Have ‘No Idea’ When Student Loans Will Be Paid Off" Bloomberg News,
April 7, 2016
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5 "Older Americans Living Longer, Study Says,” ABC News, August 10, 2016.

6 “Aging Demographics Lure Investors into Senior Housing,” Institutional Investor, April 21, 2015.
7"0lder Americans Living Longer, Study Says,” ABC News, August 10, 2016.
8"The 'Platinum Years?' More Americans Are Living Longer,” U.S. News and World Report, January 21, 2016.
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9 “Seniors Housing Investors Focus on Assets Offering Continuum of Care,” National Real
Estate Investor, October 16, 2016.

KPMGEI R E

EEREEERERN

RARE@RE » BRREET
EIRRIREE ST I IR MR
BEAMSTEHA o BIELEZ
Z A B ERIREMN - BREN
£ ; BlE0 > SEKMEREE
BREEREERAITEK

BEWL > REA—FELA
SEBEESBERARERES
KBERERR > Z—HEL
REREMDITERERTD
G HEERRIE
A% °

2HIms - KEARIEEFRE
RN ZERE (MIFREER
IFEBNBIERS) » —HFRR
BV BREERIFERREA
BEFCEMR - MEfnKREA
SEF I E IR Hth&Epy iy
% » TBFREILAEME TS
BRHAEHARAT B > WA
e EREPRIE
It REANFEFLESES
BmEREDTHE 77 » LUASR
= BiRithRE

EalmmE 9




KPMGERZ R

BRRORES
fE =&

BRI ORI EFRER
BEA%?@E%WE > BEFREEMAR
BRI AL

SEEMEE A BIUEINER
MERARTERMTESH
KEMENEESE o

LT

ERAPORERER - FULIEE TS A AL RIRBE AT A BB R R AE
BHE BT OADEREENKITSERREYE > ERENERNRES
ZFIVIE © 2016 ERIP ORRIER » TR HIETERAIIIE201 7EH
A o EABEHMERS (MGoogle » Amazon » MEUR ELtEE) WATHE
BEEURRSHEENTR - SACERERRENLET Y - BORE
LR

MEWLL » EHMEBENBRFZT > SRR AR ERRM - FHILFFZIRT
fRigEE REMERAGEXRXEZMEEZERAERTOMRS

5t Urban Land Institutef®:® MTEENERIFOI BT AORESC 2
BHERSEERENER > RILIEERKREAZE SR EMIE » S REELE
& o

R E R OERIY B2 8] Constellation Researchfdizt : TS HEHER
BUERIR{EEEEELT7 % » (BF] 720205 » TR A7 %HIFERZHERFL
i e | 2

WS KEERMBAMBEMYEERMESFE EENXRIRR » DUk#GE
K51ZF) NEELSHMREL > AILHERFOTNE  HEEEHAEE L I
LUBHEFR =R R R HYEEHE o

20 “Data Centers Are a Leading REIT Sector in 2016,” Urban Land Institute, April 18, 2016.

21 "Trends: Five Data Center Trends for 2017" Constellation Research Inc., November 12, 2016.



luh
1T

Ks

4+
:%I:I E':EuE T /ZA\

NI EBAR TR T BEAGERAERENARRER » TRERMANELE
MEEB LB BERARK - B2 W5 - BRERERR o ) BRI - )|
BiREEERRHIITIHKETHNAHEREE - BMEFLZEEHRFTAM >
BHIFEMREAMES » AHERNARS BRI MARKKRESTEZEHARE
FME - ARERLAZHR - MBl D EEEE REMEZ U)ER]

AHERAIERMT -

BN IHER M E » BRRRTIBSEEZZRMSPT « &8~ R
BOUEREE CUIKERZER) - HEPERREK  TZSHEHEMT

52T S TR ARFHE  RF  REZAE > SEBSEENE
ZRLFI RIS » LB S ELEES A B BB RS
fImE o 22

BRT NN ERAPTERNRIBER » B EAHERBENEETPREE B
RREME - BB ST~ TR © EBRESAT Ak BERBEARTRX
18 BEAHEREFS  THEABK - LHREAEMTHERSIKREANF
BEREHARE BRI RARA « EAERKS  BBAEEZ AR
BR R - SKRESHBENREATIRENBRE S RAEME « FEE
E N AEBPIEFAAGIRRE - HEREES > BAIREER I LS IRERIFIE

22 "Infrastructure - Defining Matters,” www.law.harvard.edu, 2016, page 15,
Larry Beeferman and Allan Wain. ke

b s "5"j'1;mn < N O

ARG DR P S T ' !“’,
I ! TR

il

| |
e N



Lontact us

FESZIE Steven Chen
KPMGZEERERFEXEEA

iR % Maggie Chang
KPMGZEEEERER TIFG 56

T +886 2 8101 6666 ext.03574
E mchang2@kpmg.com.tw

T +886 2 8101 6666 ext.02819
E stevenchen@kpmg.com.tw

kpmg.com/tw KPMG App
COOKN EE GEE CREEX
MEWE. INBIGHT -,
VAN

KPMG& &P
AXERE—RIEER > THRERREREMS AR BT  BERARNNREERE R LINE@ZEEE
Eifl > BNHEAREBE B ZRIRE  BLEERNAERER - BABERREERR » TENEEE
£R2RB > BREBLEEMRIUTE © hva 'EE mA » —F % =
© 2018 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member SRBERKREXHE @kpmgtaiwan

firms affiliated with KPMG International Cooperative ("KPMG International"), a Swiss entity. All rights
reserved. Printed in Taiwan.

The KPMG name and logo are registered trademarks or trademarks of KPMG International.





