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Money Supply: M2, Year-Over-Year % Change
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Source: KPMG Economics, Federal Reserve Board, European Central Bank, Bank of Japan, People’s Bank of China, Haver Analytics
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Real GDP Growth Rates %

: 2021 Q2 for COVID-19
Top 10 Countries by GDP SAARYS Q/Q:/?o Y% (% of GDP)
1 us. :
2 China
3 Japan
4 Germany
5 India*
6 UK.
7 France 38 | 09 | 187 | 96 |
8 taly
9 Brazil*
10 Canada* 25 | o6 [ 138 | 159

Country reporting standard

* Bloomberg consensus forecast for Q2-2021; Fiscal measures from January 2020 to July 2021
Source: KPMG Economics, National Statistics Agencies, Bloomberg, IMF, Haver Analytics

Note: The U.S. and Canada report quarterly GDP on a Seasonally Adjusted Annualized Rate (SAAR) basis in order to gauge the
trend pattern in growth. This reporting standard amplifies the trend growth patterns and is normally useful. EU countries report
guarter-over-quarter growth. Emerging markets, such as China and India, often report year-over-year growth. This table allows
for comparison across methodologies.
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% of pop. w/ 1+ dose of COVID-19 vaccine
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Source: KPMG Economics, OECD
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Daily New Cases per 100k Population, 7-Day Average Share of Population
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Source: KPMG Economics, Johns Hopkins University, U.S. Census Bureau, OurWorldinData (August 17, 2021)
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Source: KPMG Economics, Federal Reserve Bank of New York (March 2021), Haver Analytics
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2018 2020 2022

115

110

105

100

95

90

SENhBEARREN NMEERANLE
BARRTRM - BEEIFERE - 2
m - 2 L AEREREBEARN
S RERHSS B 0

IEAh - EE N EERTERS|ITA
BB TrmuB™ARRST] - B
IEER D S5 ENRFERFR6% - BELE L
AR EZEAL -
EXRLIFRVREREA3% - BHEE
RIFRY) - BRlg MR ER D LA
W IER AR EM -
EERRIENER  BHLARMmEE
E(FOMCW}H Al Bl E —E e E
DRSS BIER

KPMG

guarantee. All rights reserved.

© 2021 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company limited by




EHE AR BN R R R R B B AR

CPIEZE#H Bk

CPI Inflation Less Food and Energy, 12-month % Change
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Source: KPMG Economics, Bureau of Labor Statistics (July 2021), Haver Analytics
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UoM Inflation Expectations (Next Year, LHS)
UoM Inflation Expectations (Next 5 Years, LHS)
—=CRB Commodity Index (RHS)

) 575

Recession

NIV I N 2 I I

6\660'\00@060
S ) 1 20 ] VS N ) )

(19

RS
N
(19

Note: LHS = Left Hand Side Axis, RHS= Right Hand Side Axis, CRB = Commodity Research Bureau
Source: Haver Analytics, Bloomberg, University of Michigan, Haver Analytics
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Rotterdam,
. . Antwerp, &
United Stringency Index Hamburg
Rest of States Heatmap
World 6%
10%
Greater
Europe China
11% 48%

East

Asia Top 10 Global Ports:

2500 1. Shanghai, : 43.5 Million TEU \
2. Singapore: 36.6
3. Ningbo-Zhoushan, 1 28.7
4. Shenzhen, : 26.6 /}
5. Guangzhou Harbor, :23.2 L .
6. Busan, South Korea: 21.6 Si ngapore
7. Qingdao, :22.0
8. Hong Kong, 1201 No data 0 o) 20 30 40 50 ) 70 ) 90 100
9. Tianjin, 1184 I N R R R S
10. Rotterdam, 1144

COVID-19 Stringency Index (100 = Most Strict)
Source: KPMG Economics, World Shipping Council, Map by OurWorldinData
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% of total respondents reporting this as a key issue (smoothed)

3504 - . Recession 3504
Computer & Electronics sector
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30% - - 30%
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O% T T T T T T T T O%
2013 2014 2015 2016 2017 2018 2019 2020 2021

Note: Respondents were asked: “If this plant’s actual production in the current quarter was less than full production capability, mark the primary reasons.”
Source: KPMG Economics, Census Bureau, Federal Reserve Bank of Cleveland
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Major Economic Indicators

2020 2021 2022 2023

GDP and related (annual pct. chg from preceding period)
Real GDP -34 6.2
Personal consumption expenditures -3.8 8

.0 4.0 3.9
. 11 4.0
9 7.8 7.7

Residential Investment 6.8 10.7

Exports -13.6 4.

Imports -8.9 13.2 5.1 6.1
Real disposable personal income 6.2 2.2 -2.1 35
Final sales to domestic purchasers -2.5 6.9

Labor market (annual avg., percent)
Unemployment rate 8.1 5.5

Prices (annual pct. chg from preceding period)
1.2 4.4

CPI excluding food & energy 1.7 3.4 3.2 2.4

PCE excluding food & energy 14 3.1 2.7 2.1
Interest Rates (annual avg., percent)

Federal funds rate 0.38 0.09 0.10 0.41

3-month T-bill yield 0.37 0.04 0.07 0.37
5-year T-note yield 0.54 0.75 1.22 1.71

10-year T-note yield

Baa corporate bond yield 3.69 3.50 3.88 4.20

30-year mortgage rate 3.11 2.95 3.42 3.78

*Note: 2020 actual, 2021 and later are forecasts

Note: Forecasts are inherently time sensitive and projections are dated as of August 11, 2021.
Source: KPMG Economics, BEA, BLS, Federal Reserve (Q2 2021), Haver Analytics, Moody’s
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