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8.2% 0.1% -1.5%
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RERATFSHIIET—RRIBEE, BERS. BN, AR, HE8
1 OSEE NRBEhiEEAHT, 2E—EXEHRI T HiTERE, X7
"EERFEDTE TR, 6ALUKR, BERBZRNSEERER. BN
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RIS, RK—ERHEFEZFRAEIGRS I, EIENBRE—T L7,
RELFIE K,

Bl GDPigiE, ZHZERLL, %

30 A~

20

10

-10 -

2010 2012 2014 2016 2018 2020 2022
e GDP: AL} ——GDP: I}

IERIR: Wind, DRSS



HTREZERANEREES T aHESHKk, 3BESEY, BE (FaBR
8) L EiSHEAIBIX1LSAG, 3BHRAaZESE TaREMHEZ AT
TERBRRERG S 2020 FVE AR IEE 2 /i e B E A R H G 235K
71E (B2 . 488, HELEESMETHNESKEEIEAS. BX
X, §itAO4ZA. KFEEE4FZT (2021F) , 23 EH2EMN
28.9%7#135.6%. S5HEHEILLER, BIERFFEBERTH. PHITHEERETI .
68 YA LEREIMEHP IS K IEAR. BXEK, §5.5%9%
EAOMiIL10%MIGDP (E3)

EREhiE L, TRARBUGERSVGEARSMEMH, BERF O855% , 8
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AFERE, FAREERAERELESEM, K AMKISE RN
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[EAHZE6HRI13.9%, ItIh, SRARFISSERFFIRIEK, EFFERATIE
AP IBINEIEK.6%, D mE, MeeRaZ. KRR, BB ERLIRE
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MLEHTNEDRE, HIEWEIAEREMIREMRL, &
BRARARERER, BECHR, FIEIETRRIR
1125.375127%, 1ERERMERIEESS.8 1B R;
HepigmfhS ey PRI REN 9 10.55127T, &l
& £ EBETRRAY41.4%, RIEEHER29.7%, LEEDBETR
BIERS 1851 AN R SItFERY, FEEEERIIH]
EREBRET BNX, SE-FER, RELE
TARMURIBEREMBREER: BETAT4E, BEHR
BHOBHARR 2R 127, BEF2ERHAEN3.1E,
FEFMEMETRIEFESEASTR. HhEIE B
BRBERZmRAENTI, BE7THY), GGl iTd
SCILRT4,84412 7T, SEBRREIRIRH D ERI25.8%
B AER, AIUERESTURR PR ST EER, LHRE
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MBS AT RE, RHOISMNERIBIRABITLL,

NEE SR, ERESAGAR LU T ENIE EF AT B
SRAVIREIE®R; H—AH, REIEEHENRm, ERY
T HERITIINE, SMEERRNRN, KEIRmL

e mbEm MT I R AR ENIE K. EFEEN
B, 9. AFNNESEFTIREBNENHEE
BRI, EISFILREPAELE (B9) .
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SELR, FEHE IS EAREF e NS gek
B, SRAGNSIEKSERFRE. BEAX,
MR L E S ARSI SR IHE LR K23.8%, RT
Sl REBATESR (B10) . BJUER,
S RAHNE I I F IERANEE IS 125 1ER AV REdE
— IR, STFFEE RN, SRAFHEWERN
SIGPE VRENERERXRNERNE, TATIR
REIEFH (FERERESDATXTH—THE
RARSHIEI SRER BIEN) , BERIMTIWGET
RS PRI ERETIIR, ERXFERA
HEk. EERUERT L, HEESTH S VERAR,
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RET—HER, —HEINERNERBREENES, PE2~IENAENE
SHS\SEARZIE;, 5—F5HE, PP-CPINEITIEMNZEHELERZEEITFH
TS ERRRARES], REHESEVEWIEET ™, BFIENE, RE
PRV MRS ARG e B HRRS K ENE, EEARUAATEIRE
Z, PINRBEIESEMLARTR. SINFTRIRSSFRE, KX THE
FIE WA AT E R tboh, SR KEAR BhHRES i HRERY
R EREHRIT SESESRELEALRLIHENS, HiEL0T6HA,
Mm6A 716-24% WBREFR W EFIX19.3%, NRA/LEREKTE, E51LFR
By, BREWVEMAFSLERERSS, Stz T, B R,
ESFETE AMBAREHN QIREEF_ZFELEHEBEART KR "SRRI &Y
100 ERIVHET) , SEVER TSR, B EE R TIE AR, W
“FEEDUBMGMEMRERERLT TENNZLERAAR RIEE
MR2 FEZFLATFRAEMREKMER, REREFRANASES, &
WA N AR AA BB MAESL BT RARE, SIS REFEAPEEE
AFERABANZASIEZ—, BRARKEKEZFERELXRNERF

2 QINEEFE_ZFELEBEATKRIER “KHRT” B9100MNRHETTY , ADBBREMLESEESS,
http://www.mohrss.gov.cn/SYrlzyhshbzb/dongtaixinwen/buneiyaowen/rsxw/202207 /t20220722 478921.html
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202F F¥FRERARFEBRLK, BERFRIEKNERNF, —H@E, &
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REFERAWE,

A1TWRE, SFELIFF, KMMWAFHFL2D2HEAKFTIE, FLHENT
BRI AN SRS, Hahk bk, KFERIR TR SR —FEiH
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B P RO R AV R IR EF FR SRS SHRIG K, RitEEEIEEXE]
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28%, REFEMHBRNTBNEERE. HRZBREREERG, EFFHE
BN EIEEIEK3.3%, KRI-5BRE0.41MED R REBHURNN B I HIR
DT HRENVEWRN, BEEMFEREVEEES, NRIETHEREOLE
TEEFR, MEEERFRIBERES, 68T IEINE. RS EFIEEEFEX
KIS IIE, HFEREHRERRE, 68 VBRI R R HILIE,
iREI5.3%, BSBERANIITED Re KELFEERS MERKEE, K&
WRE, EFERBINNL.6T1Z7T, BEFRHATIE14.8%, HFRERER
REEEEK0.9%. IFHWMNESE LFFRRA2H1Z7T, FLEEK18%, 18
BR1-5B @IS T E DR

s, BtEERREMBMANNERAMED. ¥ FEEBFIEETI
NR2.8F1Z7T, BEFREEATIE284%, EFR, tHIRANSEEBFEES
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FWMEMNXZSEE. MERBRIARITH. ZsRNaRFmE. it
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MEHBRBEMNARE, WHSHERTESTMER, TRIETHE SR
T, FitRFE—EREEEREBREMNREN—ED

El19 53EAHTEE, HFRLL, %

hFE S,
WHE SR —
ySpiL
DIYN:EL)
KBIRFAS
L& o
%% I
B2 e
BEE p—
KA
SE
SRYE —
ARaE

-15 -10 -5 0 5 10 15 20 25

N 2022F—FEW2022F"FE
HIBSOR: Wind, HEDEAH

19
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BSATROATEDR (B21) o HHR25-59%5FER
WRTEEL5%, BB TEOTEDR, 720224
LURIVERAR(E; SMRRIAFEACEERIERNS.3%,
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S5A31HESRAN GLEREREFF—E FHEREHS
wAD)  (FERR GERD ) , REIEREE IS E.
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BOFAEWERC0ZTT, RHMEHRSE; HZ—AH
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A FREIWRB iR ERI1T5), BFRRHBEARER,
H—PRHFARE@HR. I, CGERD) EREEM
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5350480.1475127c/10.96 51270, BRERIMIEEE
RERANEAHEESHET, BERIEHRSSEUEEM
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(BI) RHBRETBIREAR, BUAHRS ML, EHTFREEAHILHE
EBXE « REHFREKX, BEREESEBVNTE, RRZHIERIRAMIT
iEfR, BRMBEANBISNESER, FETEAO. B, THIFARENH
B ERFEIE LAUESR B R R EESTo

ABFE, (EW) Al BReRIVEBAOTRENG, BEREEMLE
ERVSNRA QSR IALE AR —EZ, BEREFAODSEBER
ZERFAHRS; Bifged U TVBEREZ M5 RIIES AOHRKED
MU, & IR At N AUE SR AR VLTS A\ 5% FEREHEE TN S,
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3B17H, AMEMR QO2EHMEBECMHSMERBRERES) , T
HERA S AOHRUFAFHENACEETS, ERHNEEREPALDR
KPEGIENE, ReREHREESAEBRSHE, RERUZBAORN
KT, SItERY, —EtX LR TA2022F R AOHRICRME
T, EREERIVEBSAOMXBEARLRSHFN; bR BRITIFHIRE
AR, EBREARRIFHHREMARSSHIFIFIEMERME, MNaEmk
o RIS KIFAITURI BRI . XEREIEE AR EE AOERHS
EIERBELREL, RIBWindEdE, 2021FFKE A ORELE46.7%,
REFRET1I3ITMEDR, BT BEAOMEKERER,

E46 FFEAOESELEMEEAORSEEETR, %

70 -~
61.50 62.71 63.89 64.72
s8.84  00.24 ——
60 - ./'A7
50 -
o v * . ) 46.70
40 -~ A 44.38 45.40
41.20 42.35 43.37
30 T T T T T 1

2016 2017 2018 2019 2020 2021
—PEAOEELE S EEADREREEE

HAESKIR: Wind, RS

REHE, (BR) RUEBRIUZITAHFARRENG], Xam ! Emss
WHEMBAEERN, ERFEFAIHE iLETHRINE BB E5
B35 F USH; SWEAMI BMEE T RS MK IR, 325
FEFHEWRTERRERRITE T A s,

RIEWINdERIE, BE6H308, KERITRITEMMENRLTIRZF5R,

AATHIRHE11380.81270, MXIERE, i E KITHIEMFRIRL T 535
HERS, Hit02R, SHXFI136/Z7T, KITMESEER35.7%; 1. &
Ry WA, 28, @I, e, TIRFE0RTEHRRMEL T G HRRS,

113k RI R AO “HEK. EEE" , B,
https://m.gmw.cn/baijia/2022-05/05/1302930694.html
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E47 Fith7s Bindh BRI T 55 R1THUR, (25T

)il 14 I75,12 3#dE, 12

T, 22.2
L%, 26.2 &

£/X,48

#Ar, 136

#I,110.4

BIRERIR: Wind, BESES

IiAmE, (BR) REZBRIUSLOSMHIRILAMFEIG, MaFEEK
BigRMBA L, # Tl IEASHARRN, SETHRERILAE
HHRIIENR, REEZIKIEEAMER,

THHHEAERTINERARE D, SHEHFEMENNXE, M20205F
F2022%F, BEES=F05%5H (FHPRESHEXTHEEMTENER
mHEEARNFINEL) « (ESRDATXTEHR<BRTHLEESS
PRERAR S TSFAE) UK (PHPRESHREXTMRE IR EES—KH
R ,ZRIRRERIUERHS R—EIRAMT7. UL At it
B ERUHHUSNEEFERMEE R, HEFE RN HAEINEL
Big, ERMSIE#EHERALY, MR IHIEREIE. SEEEERIRAE
ANTESZHENTF, SRS BN,
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BEHBEMEFTFREFENL L

VAN
(=]

5A10H, ERRENEENL ( THOR" EMEFLENL) ? (LUTEHR
(i) , BRI EYIRARER ML E, MREBRMAEY = IER,
E IR MERENEESTo

KHELUGR, Y- IV RREERHFRRISEAF L, “+—h" LUK, &
EESAT (BSRDRTXTREABRBAEZEYFIER “+—87 HX!
BEA) « (ESHRXTFENREYS WA BRI BGERD) Uk (BRAREHRE
EXTHAR< “+=3" EWr= L2 BAR>p0EN) = EW IR F L RN
YR EYIF LA R, EEAFAHHN ‘TR MEF, PBiEELEEDE
MEANESRARMGEH, MRLRREVELR. £VEM. £UMRL. £
BERFF L, MAMEREMEZST. RIE (X)) , EVEEFUESHZENEY
RANEZRHAD Ah7], URIPFARFRENZFEAEL, U2 REREE
7, R Rl tlk. BBIR. IMR. MBS

“+IR” B, REVIRAMETEHR. EafRERREE K. ¥ li
BAENEZNEH, RIBWINdEUE, ZRRIEEM, 2021F2FRE LY
AmEHOFEEIX167.42% 7T, FLLIGK1294.3%; #OAHEH, 2021FFKE
EYRARGISHO E63.3125% 7T, LNHOEEN1/4, FEEEK46.4%,

E48 REIEMRARE#LOEH, BRET

20,000 -
15,000 o
10,000
5,000 -
0 | B S S S B B B R EE S N
2000 2004 2008 2012 2016 2020
B AEYIRAHAOSE © £ AHOEH
HREERIR: Wind, BX2E, EQESH

12 ERABREZEXTEH.  “THUR” £YRFEEARDY B9&@H, 2A%XZF,
https://www.ndrc.gov.cn/xwdt/tzgg/202205/t20220510 1324439.html?code=&state=123
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(GRED) REYEFERBEVET “+ORE” NERAR, EYERFTRITHERIET
BRERRIENE. BRI ST SRR

YT EEMEE LA, S5HENELSERNES SEEL
BERTIEA, FEMBMANEZTUERIVERE BZEM

EMRIER SR IFERRA, £V R EARNERERERS,
Xz el St s ol SR R EM N R R

EY =l RS RRSEIHESE, EYIRANEY = WErZE
MARRR. RERE. BERRE. SRS, FBLE

EMREREEDAZFKT, BEARRERTS, HERS.
Zroirik. HHRE. BhhILCREYIR XSRS

EY TR BERINE TR IR E, (AR IEIRIG I RS ML,
EYRATIZRZ EIER, HiFE#, T7EN. FmE
HIEE. FAURIPEFARINIBIEERESORN

MFENEFIRE , BERSHTILME, A TREER, (X)) BAH
RHREARER ‘B ‘B “‘F ‘% #$HEFKEAEVEFRELENE
RN, REEFHEAETEER. EYKRI. EVERSEYIMMR. £EMER
AR Rk, [ERY, (KD BREINRAEYR AT 2R, Kk, BER
WREFSL, EMEARSESRARERS, SEEAEY L SR,

E49 EMEFImASE

L (E%ﬁﬁm*} J
-2 5 Tk |
[ \ / |

EMER ik

L )

BRRR: (L) , EDEDH
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CGREY 3 MELF 4N B EE TR T A= ls:
> BEjTfgEsk

BN “LUSRARL” ¥m “UUEERASO” BES, KRERARERR
REVEMELR . EYHRARMRBERE R AT MERD:

1 #EREEEN, EYPRESFIOARARSHEATIRERS, MRAEERLE
FERARNERFAR, BImRHATRA;

2. WENEMER SN TR, BASSEIARRRA O, R
RIS UTEE;

3. ECHERARE. RiDtH. ARFE B ETHEARSEYE A R
A, ’EBIEKRET K,

> EYRIL= L

IR “fRRmSET 3w “EFRE eSS, KRERRIIAEIENK
o BEFAREERARE. RAEYFE. ATERSEVEMRER, SR
BEEERTREFEANRE; KREFERI, (BHFGEYRARTERIL
HREE, ReEHRERIESBER,

> EVRERS VYRR Rk

RN “SERF=REF= 3L ¥em “BRFESMAL” BUHES, KREALERGRRN
EYREARNA. XRRSEEREVIFMAMEIFIEYHET. TheEERHEY). B
F, BAMRFRIPNERAE, FRNEEYIRERAASES, #ia
RETR LR B BRI B RERERE.

> EMERFL

RN “#RENBAfE ¥m “EEHRE" BFESE, MREREMR XL
AEARRIR, MRESRAMEENEE =, KFEATERERARN. £YE
FHERABIERR, XEREEMARNIRMEENEE, W MEWHEHH
&; FASG. Xk, VMEMERARATIMAR. EEMEFEIER2ES
FIRAEIE; MauEny) “BEM+DERR" . “BEM+AmET , St
ZTETRS—AL, RUDERRABEEZHENA, MERESRERSFE
BRAHE o

B ERLKEREZMEAAGS NA “THR £EYEFREINEXER, KRE,
https://www.ndrc.gov.cn/xwdt/wszb/swjjfzgh/?code=&state=123
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(%) BRHBITEEREVR AR NE, MRTRENZ ST LRI,
SEHRHR B AR, (HI) BMINRIEA EMRARCFEEN . BBERRES
7IEREVEIFTE . LA BRI IEHR BUSR I EME SIS (R4 5 E
BERAEMEF LIRS,

£ W IEINRA A AE Bk 2 R X — M AEIF AR B Rk, 68
158, =DEFERAEEEVRIREIFS0EWES, MEWASTWRADHE,
EMHIAMETFSEME R SRS, BREETREWITIE=; MMt
BWaHmE, P BORMUTEN, WHEERMNIES; MM E2h
&, BRI AFL L, MBFERRE, BEMEURFELRAAREB
o

REREXEVREFEFE, Enf@RERDT ANERZ —, KEERAERN
w7, T&TWER. FEEVRFNEEFEMRSE, EVEFHRE, E
FlREERER. Z—HEH, FREEETEANERIHS, WETRSHFER
BE5BEE, IEan™s, BERERER, ILPEEYRREREIREK,
HMB 5 EKENZ S,

14 BHEYRIE AR 8EEDSEEMRIE QIS0 N ThETT, ESEFPE, 2022668
https://home.kpmg/cn/zh/home/media/press-releases/2022/06/the-first-kp mg-china-biotech50-en terp rise- award-

ceremony.html

© 2022 S DR R 21T SSPR (S R ES (N) — PEAIGIRTHRI RSP, DR E I (FE) BRAR — FEERIEAR, LIRSS — 8 TR T K& I ESSFR,
NEDERITITES — &R ANTBIX AIKHFIE S, 125 RENEERERAR — 55 EE FvE PR BHE REXEUH AL P SRR R B R FRPE , FSeEs
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ERZZEAMRELHATHRRLE

5827H, ESKREREZEHNENR (REREER EHABREIFESLS ¥
(LATER (FFR) ) , WREREIEREHTAEREBLIFEHEE. (B
BERARBIWEMIF =N FEGETE, BRHIEFESHEIEEES.
BEMECISSMESEIERM. BEHKEEM SN ELIFHE,

Ribizk FH AR R RERAHINERAMERD. RIEWInNdEIE, & =68
308, HEHABLRRKENTAR; HEf, REFREHATHEIIXK, 42
E EHmARBHENS.9%; mEHIT23475125w, S2E LEHARTHER25.7%.

E50 Ritizke FhARRERHERR
RE®I

wHEERE
hRERE

I T T T 1
0% 20% 40% 60% 80%
BEHELLL mHESL
EEBRR: Wind, =3O

20215, PREWEEIERSIFHERF KT, KEEILWA36.375127T, [FELt
18119.5%; FERABFNIHEERN64.9%, BNHERFRIFRES, 2021F, R
2 EH ARSI E W IIN28.375127T, ST TRERFTT.9%HIEIUIN, [
EE1E122.2%, BETRERFZBRAEEWRANIGE,; Ribizk EHAT20214F
FHAEFAERENS04%, RTFRERFREEDGR,

15 BRI FHATREIEAR, BAZ, http://www.sasac.gov.cn/n2588030/n2588944/c24789613/content.html
16 EFDEIT2022F L HFFEREFETE R EA TS, BFHFD,
http://www.scio.gov.cn/xwfbh/xwbfbh/wgfbh/47673/48528 /wz48530/Document/1727158/1727158.htm
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REREIER FHABARRY, BREMREER EHASNEFTE —LEER
55, EEsRELXERNBINEENNER, (AFR) M EHFaHEMR
HThEER 1E. (B LT AR EREMMEIE(E. B LB ATREE KM
TR R, 10 EHARHZIARMMESSIREN N AE, REISEAETE
R, REHHEEH. QFRE. BHEIEE. BXEF. B, AAET.
RpeRE. HIZRME LT AT RERBOREIRT, HEEHREER EHAR
ERELRE,

E51 REREER EH AR RE TIEARSSE

m ESD LT EWBMAMINELE

MsgTRR LT, BIIHEANEERRE ENH
DM EHTRRIR, FAERLEERE
ROKFELTTEINEE, FEWELRE

TEFERFERAEIHE, #eEERREHARRIEN
BABMRALRNEN, SINRIRRARTELE
BERSESKERE, ‘A LHARERE
RUPEEMARIES, RREUMRPESGER
BRMCAGIEE, EUBERKR

SR L ABNEE KMNEIFHAE

RIRFIER, REGGEEEIKT
RABEEIFEES, HIFRHREIRESIA
fRBELIRNE], MBAATABEIR

18 L AB]HZIAEMNESKI

BUKRREXRER, BEUSRARMEE R
I SHR AR SU AT, EERESunA= A RENREC
WM FEHHMEN, SGHINENESIHEE

BRKR: (BR) , E3EIF
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(FR) BX, BEE=ZFRADER. HELS, ENITE—MRORTFTIE.
WD RAEMRE X EHAR, HE—#HETURFERE. RERMRREH
ME TR LT AT ATHERIESROTIENT, (FF) BFHT LH
FaEik. REaE AEEEUNER IF A ERVE RESRER.

> EHEaRIRAMm

IRV SSHEIESS. BIEERIK. RZFLLERT]. KEARKRIZINEE.
FRERERENRFRERIN LTS, JIHER, RAEHEREREITL,
2024 FRAIE AT, #—PREFREWMMLIBEIL

> QARREAME

BRLEBFTR LB ATAENEIE20245F Ke0, RN ERGIER FHATE
AESFSACIEFRIR FTEEMRERRESTIRINF; R, REREIR#
2ESGIAR, HRESZREER EHATHREESCEIRE, 11$EI2023%48
RETIREWE “2BE o

> FEIE(FAE

BRSRBESKERE, FI2024FKe1, PREVERIESISAEERER
KEIEERERANLHARSROINER; I, BEXEKRZZ.
M. EXKRA. EXER MSEE. AREEEE. GSKE. FARER
RENH R ARG EF L ARRENXREIAT, FIHAEREER, HIEE
BRAER, MASHEHTESE, 20224 RAISTRXT KA S.

> BRI E

RABEIAED, 3ISLHTARRSMARERERN, SHEXRROK
Ao KRBT FTIVESRE; WRIRERA. BRORR NSNS
5, EEFFEIGHEA, 3IHSHRRAR, AR, 20246
R L ARRRRNBE RN L RMEF BT AL L ARk
=

(FE) BX, hREWVERARBFEE2022FARAME AR R T FS = HRix
ERZE, 2024F R 2EBERITN.

EEEREZFTHHENRBNER, THFAATORBREELARSE, B
BiERETATBRBHEL, 58188, ESREREREERR. BIEEINAX
™, EREREHARDBMESNRAHHRERIEERRIERE, $HrEEAms
BERELRR. TR, MEERMEEREWERARCEGZR EH QTN
EMNERMES. REBBEMAREEREINLTRARNE, EEREXRL
mHE LR RERARE, SEEMBEABRIFIER LEHNRRESEIT
YIENEH AR S S L, RN, Mg EhHRREFHES, B—HRE
BIFTSR A58, TIRIRFNMRREFRIHERATH,

17 BARERY: BEERETADNEMRBEZRLTIHRE, MEM,
http://www.xinhuanet.com/finance/2022-05/19/c_1128664497.htm
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H—TEFIRIMIRRZERER
ElfR5hig

58278, FEARET. IEaR. INCRRGBEREASE (2022) %45 (XF
HE—HEAIRIMBEREERABZFEGSHTHEXREE) © (UTEF (Q
F) ), EHRTIER ARG RS X M

EER, REGSFHIMERERLK, RSEIieeFEE, NERIER. &
ES5BAR, BEGSFHHSMBEIINGZTART, B012FREKT 4.3,
FBtFRET; HA, BIMBKREZREGFMENS.TARZTART, B R
B FHERIEIN T2.81 12 TA R,

FEART LBEEER T, SARRIMIERE RITIEIN1715:353.667512
70, AGRITEGRSFHEIEEEN3.0%. MEME, B sziR%m*’JE’JIE
RESM, HEEN238H1Z7T, GL64.9%; HXRZBEERIEERG, T8
70.95127t, &Eb24.5%2

E52 1RIMHR IRTIEIh A S E B35, %

k5535 Hith
S 7 B
ARSI
BV SRTT s \\\
B S R R

#EkRIR. PEARRIT, Wind, EIESH

8 REH B hERSFHIHMIINTN ZIFWESKEERARERE, PEARRT,
http //www.pbc.gov.cn/goutongjiaoliu/113456/113469/4565520/ind ex.html
19 LB ERSHINEREAR——F7E “GHFE FERAFZ, EBRINCEER,
https://mp.weixin.qg.com/s? __biz=MzA3Mjk20TUyMA==&mid=2650898729&id x=1&sn=e1d744611fa92c4bd795d598fe93
d93d&chksm=84e31d76b3949460bff0ald268efdebc7fbbebbc85a24cc56 747c8fb2d4d655eb33e2604442f
20 202255 B3R MR A RITERS HAE R, PEARRIT LER2E6,
http://shanghai.pbc.gov.cn/fzhshanghai/113595/4578358/ind ex.html
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REENEF RS, RERTECSFHINIMNBKERES, KA
EXERWFER, BESAR, HBE1B3SKIBIMIDENRITEIRZ. HPRT
ERCENMIN, TRET FLE KT TRIENEZ~EEQRF, BHXE.
mEKX. RE. ZE. BE. BAF. BA. K. RAFILEFCTEZA
WX, BIMGAESSHEGSFHIZNREN EIIRHEA, NEEGRSFD
DIER. BRELRREFRNIRERTNFE,

202158H18H, FEARRITHKEAXREEE. MHEEL. REKS. IEER.
INCRENEBI 1A (X THMARERXGFTIINERA RS RELXENER
20 2 (LUTER “ (BY 7 ) , LUEhEssmmm kTR, RELL
ERKREFNEE. ERERREFEERENTARER. (BI) U,
BoERTHEHFRTEGSTE. KBAHESFHIHNIMNTR, RILRILERS
SHiHEIREKEN RN, HEMIIS—FFRNRFTR.

£ LEREM E, ARRIT. IHER. INORHRELEA, MREL, &R “—F
RIEMN, —MEFmE” R, REHET (A5) , BHESFHHXINT
MEBAEMFIEZH. (A5 ZHRIMMKRAEERSBSEREES U
RRGFARETE, BEEER SR

(RF) FrERIRIMIITIRABERIBIRIRITRETLE. EffEREAR. =
N EEE, EPEARENERIMOEEMMILEFVIRIT. RERE. JE
SFNE). BEEENE. PIRQE. ERAEKEME-EENMESLER
Mg, URFERS BEES. REESFPRINREE,

ARBRITEXRARAEZIEERRERR, REATRIRIMIMREE CELE
T, BErRFCRET REIZGFESETT. (A5 BB, REEARTE
SEFHIRNRIMITIR A ET U EZIOET B @A R A RS sz thiz.
ATHRIRIMIEG R E, AR SRR S RIEFILESIK P/
BEERARGAGSETE, XSAMHHERIEMNIAERETARR 2rEY
IEESMIAER, BABIERERATURAR GRS TT. MmidE T
EEFTHEERVERFE, REMEIAFEIEFRICEREERIEAT
RIRFIERE SN, BAHHEHNRITEGSFHIRIRIMIREERERS
AR, 5. Bid. E8FFIS,

21 202255 AR IMIMIR R RITIERSETHE IR, PEARSET LEEEE,
http://shanghai.pbc.gov.cn/fzhshanghai/113595/4578358/ind ex.html

22 ARFR1T ARNEZE VHEP RERR IEMR INCEBE AR (RTHMQREARGETIRERHRSHRERX BHNIEE R
Yy , FEARRTT, http://shanghai.pbc.gov.cn/fzhshanghai/113595/4578358 /index.html

23 ARFBRITEXATEAT (FEARSET TEILMS BRINCEERLQE (2022) F45) FicER, INLEER,
http://www.safe.gov.cn/shenzhen/2022/0530/1185.h tml
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(BW) =_Y, KERREEEFR—NEICEBHERR, BH—RIEEN
EFNELHIEER, HRARFREUBRERESRITENCTURIERH, nIF
T ANKRREA DEERFFHTERR, s BESFERIMZ R,

RIE (2F) , RITEGFHZEERESHERTENHT, KERITER
SHRIRIMIEKRZE AT LIRIESSIRERE, B EERGSFEICEENMENE
BARERTRHGSFITERS. EGEAERAT, RIMMREEUSE
BEAREABEMEUAMARAOENAGFIX S ZH, HEIREARRITIAA
NESFEFICEENMALGHEKS . ARRTLESHNABEKIBIEEAE
il FERITRINT, BIMIMKRETUERIETHITIMTERIT, &
R e 4IRRRE R THITHRSRE,

RETIREMHIN—INEZERI D, BEGFHZABIEENINR, B
ZIRIMEERSRRNPTETG, BH—THAREZRTZIED. s
AR E BIHT, FENAMIERRENERMERR S, BifEEEH#—PM
x> M KRE R AR N EfR S B 8IEE .
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HeRhFhE ERES S BT
MiREEH

K EEE, G

86.20%

6B7H, EXRRZBEIEZNAT. BEXREFRREGS L (KT E—THRN
BfggeS 5B OhMEEZAEAD) > (LUTER GEX) ) , PAmIHE
fERERIEIRIIERES ST, (BH) 154, BEUSTEEXTHEL.
MENEIFAEITIE, RFHRE AR R KT, SISITLRER R,

WiLfERe, SIEFRHKERRINTTEMERER AR, BUFHRLFMERE. VIEMERE
fEf. EEFRAD, WHEfEEREEREN. IBERFES SRR,
“HEM+" SRS B ORRN RBERANEMES, LA
PR ENEESE, WEEEENERITIS. 1&4HEMERAStHNE
B,

RIEFERERAAR MR TR S /P RN BRI KAREXE (CNESA) £BkfifEE
HEENFTE4, 8E2021FK, 2XERIEEIMEETRR HENMR
209.4GW (GW, BRRRTREENEE, 1GW=10003kE=1005FE) , [
EEIE KO0, HA, KERERIRITENMES EEERIET 0%, LbAEFRET
B 4.1%; HEMBENRITEVNIEERERS, 725.4GW, RIEEK67.7%,
Hp, sEEF b SREN ERML, HIHHEHET0%%,

E53 20005F-2021 F£ kB HfiERET AR HENAUR S L

YaRAZhiER,
1.60%

11.09%

BESRIR: PRNEREF LR ARRE, IO

24 ERERAEZDAT

s ap,

EN:1E

BIE

SEBXTH DI EEES 5B HHHNAECANEN, ERANE,

https://www.ndrc.gov.cn/xxgk/zcfb/tz/202206/t20220607 1326854.htm[?code=&state=123

25 STEMERERAAMENLE] BI OB LUFREEATANFEBHRSE, EREARE,
https://www.ndrc.gov.cn/wsdwhfz/202204/t20220413 1321981.html?code=&state=123

26 (fEREFALARFTARZF32022) , FRRAIERES" L AREXE,

http://www.esresearch.com.cn/#/resReport/Rdetail
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BE2021FK, FEEKSENEEDNERIERVMEL6.1GW, S2KHHE
MIERY22%, [FEILEIEK30%, EHA, #kEaERRIEENAIRRA, 1£39.8GW,
[EILLIEK25%; Tl EFBEREMEMERE, FitEVMEEERIT29.7TMW, [F
EEHEKT75%%

E54 20005F-202 155 E R HfiEaET AR THEENAIUE S L

ramEhiER
1.20%

M

7 RUGERE
L 11.20%

12.50%

ik EdE
86.30%

BREBRIR: PR AR AR, DRI

MEMERENAER R, TESm TR RAVEETREEEE LU if REEUR BV Ak
&, E—RIIPREIIBEMERT, &R, [ A ARSFMATREEGEX
R, DNRHEFERET ARG, FETEH BRSBTS .

AT EFER R ARk R,  GERD) fRH, WAUGERERT(EJvIRIZfiERE
S58WHg. RIUEREREEERIITE. BRIERAZY, BEANFES
RS WENSENEE, FeEXIVENCNENTZEENMSEE XS
HEXR, BEZAFZBIEEETR, ki, UECER D FErE fEeem
B, HEIRABERERFRAFAMNREIVENERT, WANEREE
MAERETE

B2 (EX) tRmisd, RiE (ARRBAEZE. BRERFBXTHHES
R E— AU ZEEHNLRIVESEN) (CRokeERM (2021) 2805)
BXRER, BRNKNESEEEA—ALTIERMERE, RN BRI

fi&iHEo

27 (fEREF= AT R $32022) , HRAHfifRer= AR,
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2021.03 SRS MEREFRARAM = L TR, ARLHARFKS WS
R, WNHE—HARRK I, BABEEFEANEFEES,
IRk & BE BB G IR AT AU RE R AR AR AL R o

ERXREHNEE EXEFRHXTIMRENEEELRNESER
2021.07 220255, HEESCIHEERRME WD RMIEL ZREE; F
20304, SKIMFTAMEREREMIIUER.

EXREEREXTER (FMAMEMEEENTE (B17) ) EA
2021.09 MSEHAGERET B B, HohMEEREMRRRRREFAR, (i
LHEERNE ARUME B O RS RIR, ZIEWEE. PN BRkRM.

ESBEEFNE (20305 MBAIRIT A R) HEM
TRER “FEERELY . RS EER, ZRAH
2021.10 AR AR B AL RS, MR EAL T B R, B12025%,

S (B AT B BSATI30005 F o

%igﬁ;ﬁ%ﬁifﬁ (BREMETEENE) M (BHRRS SE

2021.12 BIRIS LS. A, XIS A AN B RS IR (R

EXXBXEZERERRXFONR ( “+HOR” HEMHEELER
HEBEER) BEA

2022.01 B 20255, HHEUMHREME W KAIHAD NIRUREIMER, BEAMER
B AR, PRMME AR A RBITMNER E55, BH DD
MEEREMIR L. k. HTRRE,

BRPRIR: BRI, EDESHh

(BA) AFHEMERERESESHINEES . FRTIRIMERE, B
TSR ECEMEUERESFIRERIKG S 58 I™, MEHHRIRED M,
BEHRRR—EREE (A A LURRB D B ERTY.. BRRERKSRMALARNS
S5HHI7RN.

TREZALE, (BFN) PRRERFEURHNAR A ERUEEIREIET.
NFERSE5HNECEMEE, LHEMERECEMEE, BIEENMNEL
MEFEENG, B8 EEIERMEEIRERRTITHR, BREERAZ2R
EIB1To Iboh, CGERI) ddt—F 3 e M RE A FN M A IR i BRFR K,
EREZMENNGREMMAEEARIZANNENEE, SRBERNRERDRS
BITRE, TRARTURBISMEEIRH. R BRI fERER L A8 BN
Mk, BIHEEBIES5BEINE; REGENEAE EEIRIERZEAN
fECEE M EIU.

GEA) SHEMERETER T FRELM. BNVEL FEEMNFRE LA
FER, WMEMEREERE “+HR” NELHMECERAETLEEREN,
(EBA) WA, FERIRANREGERE SAF AKT, MMHEHRREREIRN
ARER, (RHAREERTUNCE. LR, NEESSIAE b
FERRBE X,
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igR: EBREFTHEIN

2020 | 2021 2022

T S O e

BAXEREFBE Vakt4e 1014 1144 27.0 29.2
KRERE S E EEb, % 2.2 8.1 4.8 0.4
HUAELL_E Tkt in{E @k, % 2.8 9.6 39 128 50 29 07 3.9
Tk FIE SR RitEL, % 41 343 5.0 8.5 3.5 1.0 1.0
rmEHE HSHERZELSH Bk, % -39 125 #N/A 6.7 -35  -111  -6.7 3.1
2kl B &1 AT RKitEL, % 2.9 49  #N/A 122 93 6.8 6.2 6.1
BEMHFLER Rit@EL, % -12  -114  #N/A  -122  -175 263 -30.6 -34.4
ERHEER RitFE, % 2.6 19 #N/A 96 -138 -209 -236 -22.2
B BRI  RitEEk, % -11  -155 #N/A  -42.3  -418 -465 -457 -483
FPEGE L RWE IR =5 499 505 50.1 502 495 474 496 502
HOSH Bk, % 36 299 241 62 145 37 167 179
HOZE BEt, % 06 300 206 112 03 0.0 4.0 1.0
ygﬁ% R5IRE +1z%53x 5240 6769 835 290 460 507 784 979
SCFRERMNASH(IEERZE)  +25T 10000 11494 1023 1414 1362 987 856 159.1
WINEEIRE (IFERK) +{z%&mx 1102 1136 9.2 6.6 11.1 9.0 8.7 9.6
ARMICE E7T/AR®m 690 645 636 635 635 643 671  6.70
ARM LB BCCERIEH E=E54 1247 1286 1311 1321 1326 1313 1264 1267
HiFgatetn (HIXE) 155 3473.1 3639.8 3361.4 34623 3252.2 3047.1 3186.4 3398.6
R E (M2) EtE, % 10.1 9.0 9.8 9.2 9.7 105 111 114
ERTHiZ
HamEEEE REtk, % 133 103 105 102 105 102 105 10.8
Frigt SRS Vakti 349 314 62 1.2 47 0.9 2.8 5.2
MEARMER A1z 19.6 199 4.0 1.2 3.1 0.6 1.9 2.8
DR0O07 % 202 217 210 209 209 18 163 172
BEREENEIEH Etb, % 2.5 0.9 0.9 0.9 15 2.1 2.1 2.5
Tk F=E T NEIEE Bk, % 1982 2081 9.1 8.8 8.3 8.0 6.4 6.1
Mg 53 ETT/M 395 681 830 916 1082 101.6 109.5 1143
IREN 7T/M 3748 5005 4682 4821 4852 4996 4812 4476
TOPAFIEHREREEEN gy, o 4.9 3.6 1.7 1.2 07 -01 -08 -13

1Bisk
HUBSKIR: Wind, DO
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