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Note: The interest in reshoring measures the frequency of mentions of reshoring, friend-
shoring, or near-shoringin firms’ earnings calls.

Source: IMF, S&P Global Market Intelligence, CPB, KPMG analysis
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US personnel in the Middle East Incidents involving shipping
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High post-Covid debt levels set to collide with much higher interest rates
Non-financial sectors debt (% GDP) and policy rates
Policy rate range: © end-2021 to @end-2023 (Ihs) .Househo\d debt (rhs) .Covporate debt (rhs) .Govemmemdebt (ths)
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2023 was the hottest year on record entering a strong El Nino
Difference from 1901-2000 average global temperature (°C)
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Corporate America grappling with competing pressures
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