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International trade flows are
forecast to grow at

3.9/

in 2024 year on year.
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Source : United Nations, “Global Trade Update” (December 2023).
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Note: Bilateral trade is categorized into 3 groups according to the geopolitical closeness index utilizing UN voting records as a metric. The figure then plots
the change in the trade share of each of these groups taking Q1 2022 as basis. Data is weighed averaged and excludes intra European Union. Data excludes
services.



Strategic competition
e US section 232/301 Import Tariffs

e Export and End-Use controls

Conflict-based measures

e Sanctions on Russian
governmentcompanies
and individuals

US-EU Energy Embargoes

Values-driven legislation

e Uyghur ForcedLabor
Prevention Act

Carbon Border Adjustment
Mechanism
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Source: Global Trade Alert and IMF staff calculations.

Source : IMF Blog, “The High Cost of Global Economic Fragmentation”
(August 28.2023).
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