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“Now this is not the end. It is not even the beginning of the

end. But it is, perhaps, the end of the beginning.”
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[RXFE£:% : Turning Points: 2025 Annual Outlook _Derequlation could partially offset the drag from tariffs.

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG Document Classification: KPMG Public | 2
International Limited, a private English company limited by guarantee. All rights reserved


https://kpmg.com/us/en/articles/2024/december-2024-economic-compass.html?utm_source=sfmc&utm_medium=email&utm_campaign=701cx000001PnplAAC&utm_content=Newsletter&utm_id=96879&sfmc_id=00Q4W00001mLGXkUAO&subscriber_id=8419041

BEETHNBE 2ERERIEF=EE

EEER  KEBABABRERRENER - MEEFBRFE
ﬁ‘m‘?% 7—IREEE - BEBEERREREERREMREMSIREIRIER
Bk -

BEERERE  HERRNEBESEEEBRRESRIBFNTE -
ZR B ERBETR ~ REERME - ESZHﬂE%Q?FI:“ﬁim?]D FIK
BRBAFREZ  DRBRXRSENE  EEFHEREZERSEA
i’ —tUIBthEAE !

ZHBEZEREREREHNEBEENERRIFRERE (FEX
RIS ) - REXRBNEEENFGEPERIEARROERS
MEHEETR - KETHEIERE—BRILIFERERERDK -

RE (KERNERE) RFE2025FEBEEZLBRY 2RISR - =

IASZEINEMIBRECRIEZF/RECTEER - URELEES

¥15EJKEI’JLH CRANZFATE - KRZNABER  BERKER
By 2 EA - IREAFEZRVERHE -

S5MBEERMRE ; =(2024)FIBWRREEIEFA - MiSHK
IEEEMERA T REBIAVIESE -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a Document Classification: KPMG Public | 3
private English company limited by guarantee. All rights reserved



T (A8 AR B EE - SR

BREAMIRT —RIBRZIEN

o fER - &Rl - BE - RS KITAIIMERE ZARZEL -

o EAFSHRIRIER’KFR2026F 24 -

® FEMAEL LF -

o FEIEEIFEEMBER ZMETENRIRAE L LR ELHEE -
o imZEBRZEZEFMRINHBEAR (EWmaA3FE) -
® U LAGARERRAE -

WM BEMNERARTRE - MBARERIERF B REBEED R
BEAFE ZERNBEHRUIMRRRERAELENE ; B
SEREREBERNEZ O RIERZGER LG R E - BRIFE
SERHIREABRREY  GRIR#FZEINEBRE R ZFE
o o

1 BREBLBREE2025FpI=AER - ERGDPRKRTR
T 182024 F892.7% M & £2025F K 1.8% - T H = (2025)F &
Fin - AERRBEAAKNIEIE - ERBIAVES CJBETT M AR -

kpmG

Chart 1: Real GDP poised to slow to 1.8% in 2025
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Chart 2: Inflation poised to accelerate

Core PCE, year/year percent change
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