KPMG'

202554
RIRERS




2

| 2025ERRIRERE

m

KPMGEEFTR2026 B BEBE N NFIHTLEETS

BUTNRERERS  EENBRAERSHTE
T BRRRENEERD —EHhE - ABBUF
BRESERMECR - RIBENZRIDEELE -
MAFTESFAASZSEREEAT HEFHRBER
KBRS TIEBRNERR - BERER2025F
ARBEFENREBZUNZEFREIEH - 2
EXRRSEFERDSERTEXITBEHE
BIRREEREN T -

2024FERLO2RPREENRR - FEKE
BESI-—F&EE - RERBROEXRERRERE
BARTNEERE  RERETENERIA
EUEME  MEEANEZXEERE=TETT
UL 2BRRIFERR - RMEA2025F
XERARYIERHSAMEEK  LHERENES
BHIRRARNAE  SREATNEEBRR
ARE - A8 - BEERESRHANET -
BREEZWHETE - M LS EERREBRE
E - URBRDEHBR  RIRFEFNEE
EFAUAM2024 F IR - BIKARBEEZER
TRE2IERRIKE -

RERIBEEBR2026F ETIFRS17RE &R
—UBEEENTIERIERER - IR EEM R
* RREEREERR  IERKERETHE
HARAMELE - HEREEMS - FMERZERE
MEBWEF - MEEHEEERIDHE - SRR E
BERNERBSSIERERRNFEN - [
- BUSTEBES SREER - SRR - BES

Bl ENEEEEP L
RED -

EERBENERERENEE

TRBRASH  EESHREERNRERRRE
FNBMBIFERE  MEEREUNREIRE - #
HEEVE  REEAZBEREMN - MEXRSE
BHRSEZT - RIEBRFNBAIERAIF OIEERE
WUEL AHE - 3 BEHUBRBR R
& MERRERZTRMALEREE R HE
ZRBHHENRARRNB RO E—PRS - BrIE
REBEXRNRENEZRR - BZEFERHF
A RZER -

BHESRRAOFHEECKERMZAE €8
BEEBZRGEERNBEREZELSH - mMEBR
ERERERFKEBLNWERBRE - HXER
BRI EREEANNEEFEK - RIBRFEEFE
MEE HREREABGERUEEEERNTE
ARIEBEEME - B XEELEZE—EERNTH
BE  RIREBHROKEBBNGHE - R
FTEARREENINEAZRHERFEREN
TE-—EREEE - At - ®EEES/HF - R
FREEREREHREREENINERERE - 1F
REIBUEETEHENEEYN T -

DMEEEEDLED - AR BCEBRGT]
ERREESERFBNEEETEDL - WENEH
FERERNE  DHEEEETOREENE
RMNERR R YBSREELZRSEEME
X% EESNMEBLERERRE - WHIR

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



0

F/RERMEXEG AN HEEEREEMAEM
THREERENTK REERREEERS
BEEMSHIFNEDG LIERSEENGHF N -

ﬁ

HR2020FRBFEERIINERZFEMKRIR
R AWM —FEE - BEHBEEREL2026F
AT AR RN RNAEEIRE - £EREIR
EMBEREHFREZT  BARBREERE
BEREOIFTRIT A - A8 - BB I E
EENBERBRELEE - BRABEAEEMEK
REBEM - BILEER2026FNEZERBR
BIFRENRE - JIEBBBE - Z N RBGE B ARIB
ENSTBRETRS HRJEEHNAR - 018
REAER - TREFRERIINSEFINERM
BN B E—DHER IR -

2025 = RIRFIRE

fR{& 3¢ Jeff Chen

ESE
KPMGZ= ZFf

i £%2 Steven Shih
HITE
KPMGEE 2B

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



4 | 2025EERIMERE

7 Al

B g 3 ‘w‘:
Jeff Chen
E

KPMG &R

- -

|

EAIRKPMG
International

EHREIKMEMNHIE R - EREN AR HEEPNE
ZHTPEL - KPMGRERBIZE P REBHZENTHE -
WHER BB IR 2 PRENEERT - RAAKEFRE
HESITENRT - BEFEREERTE - MIEEL
R - ERBERE - MBBRERZEERE - 5
PEEEFEHEHOBELE - BBKPMGHEIX
RIS - HPBESAT - ERERE - WAEFRH
SEASERGERREARERE - £ HZEHEET -
KPMGHEE#B18275,000 2 B A - IRIEARFHNE
K RR2EBERREHEERENRS - KPMGEBE
R=AMEBMNEBRES - WEEREN - BARKY
REEZIR—EMY  RFHEMOMEERAZEMNEIR

AN
Boh—-

BIRKPMG & Ff

KPMGEEFMBESFAENEREME - BRAIE
BIBONANFEEMREEBREEFA - KiBi182,700
uRC - RFBFBRHEASLE -#MTT & 685
BHARET - RENBEARERENE TS H IR
SEZMRBAEZ— -

KPMGEEPTEEEIE :
RREM S GRS
EEEEERNBIRAT

[
A WA A W A

FERBRERNOEBERAT

— BEERMHEARNERAT

- ERPHAHEBRBROHBRAT

— MBEIANZERFXERRUEESS

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization
of independent member firms affiliated with KPMG International Limited, a private English
company limited by guarantee. All rights reserved



2026EMIRIREHE | B

H %

EERRERRT — 2024FEFBBAK - ZEBARBRIER2025FEEN = -
RIAEEEL

S
(=P )
5°|d‘$
m

16 =-% morwcswmmrr — Epsmsmsnsnet . CeRmrpEENR
19 ==¢ wrrsvorEmronnEze

2D =om  ceeeres —EnnEscR

30 =57 owzEERsLEEEIMASERRRERREAERERS

33 =rm  mEvarE. ceemsswrRERLE

36 == mumtRERE EERIREREELEWNE

39 FN\R FRERERRSEEAREAS  REASHPIFHAZEDES

43 FNR AFEELEREE  FRERFEBEQDRSSREARNSEER

4] we  zmaEw

Bl wse  mmwms

B2 m#s  kPvozmmmEsma

h4 EETi

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



6

| 20255 RImEERS

=2 REFEEIT—2024 €7
imEER - SBIFERESRIER

BER2024F R EM S Z2IRRI/FNIKE - BE
REBLERENEAEESREER  SENE
BRIBNAHZEIER - Btz FERELABERR
REMS  RENSHIARIRESRER -
EFREBIAVERAMMERIRE - BooeMEES
FELERNRITTRENFRRRER 8%
BEREEAHGEESSS  AEMittEEE
EDHFRAE R - BAHRBE_ALEE
ENTE  WAREEBEEEE MBESTwH
BAHE R K - WL RIRER - &4#42024
FRBRAREDRENMRER - EXEMPE
A _KERRBRIERNGE T - BEMZIKEE
BsURRME -

EOBSHEELERBNEMNEEENRIR -
MEIAATESFTRELZNERETERREL
HEZERTE  =FBEALO2RPEBAEELE
B - EMHEREERRARZEAZE5%1L
£ FARBEFNEREEDSF KT AEEAR
MEES _FEEURURE - RESERREDR
ENEERIE  R2024FEIEHELENEE
MR -

/|

REI2026F ) - HRBRE AL FARBRES
B EZEFEERLUETHR  BREEKEEE
IRIRIEE 2024 F ARV IEE B S - 2481 - SF4

i

E A% Grinni Hsiao

KPMGE 85
EEE RS-

BHNBEREMHSERER  HEEES5H
MEBERER - AERREERBEZ A TFEH
2 LB AEFGRREDS  BESAB SRR
ZREE L7 - B - BERBERE RN AEES
HETEANEE  RISRKEEZERKEERE
RERNEERES - MABIRBREZER2024
FRBRENER EXRRBEFEZT  BRHE
BHESIBRE BN BB E S LTt -

ZErPE RIEIRERTRZE - M
INEEITR B EL2025F KB Rl =

BIEHBEERERYERNEEA  SERTRT
BUEHIEE - R2022FFBEN S B E 4R
K OBRINRRBENASTE - Hop - =%
BR2022F38MEN A SEIR - £2023F7H42
HAB2185515.25% ' - £3\REHE B ARIMNE
BEE EEBFEHE2022F56ANI%EEE
2024 FE N HEEBMBM25%EL IRBEAR
BB R A THEEREZE[I

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



R2024FOREMZERER - ILEFE-—EHRT
ENENEEREERS  BERXBEEFLE
MBEMEBE2.5%NWEER -

BUOMA B A E B AR - BUMNRTTHR202256
BRBESABURKEEFERHO% A EL5%
% BEEH2022FEMNI0% U E—BTER
2024F4BMARI2.5% - EULBUMR1TH2024
FoRAMBKRE"  BRETHEFMITEGDPHRE
0.8% - &IR2023FM0.56%° - B - tHFRF
AEERNTHETAERREEE - BRI
SHBERK - BNt LIREER - E812024F
KERREIBRIZERENS% BE - EEEH - P
BrTESEFEMEEEARZ T  IRHEF

2026 ZMEWE |

ERQEBEENFENI%U AR -

SR - #EA20265F% - EEAS)IZHRIBME
REVEBINHEARECKR - SEMILEARRES
AEEEE - ARYVEhSRESHERE L7
BEEFIRENS - BT A HEEKTEE
SR - ETHERSTEEE M TEEZIR - BIR
EEES(IMPREERERERE - SFI108AE
©2025F12026 F RIS E AR EDRIHR3.2% K
3.1%° _EBER1BHEHN3.3%"° - #ARR
BEAERSTERLBELIERE - BEZEEBAF
MIMERERZ T - BEREERR 2 BIMNE RS
T8 DU G -

ZIX - =B - Atk - PEKEARERIEM

EIK ES57]

W 2024 2025

ERRIR : IMF - 82202551083

BALERBRAO=F&E - B
RrRBESFERNELURTIE
RAE

EELOSZEGDPHEESEAA" - HILE
SHEOHBEALENRREEREESHMA -
HER2023FREVHEFIR7.9% - BEOEME
9.8% AFBHNERABUSZFHEEERRIR

2026

IR EEGDPEMR1.08% ° M - 2024F
OFREEELEMER  BEREBEEIO% - M
BERERRES27%"  RE=FREER -

EXBRAEMH SRR - BHARSEREH
MEZT - 2026F LB ROIBEME" - 2T4
RYEEEBRBEREME - BUT KRB A 5%
BUKLEISNBENE—DBREST AKX

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.

7



8 | 2025EMERIEBE

TR 2025 FGDPARERI 4% /NETFEE
3.1% - MEELERFEIR(EES KR Hop
ELER R (ETE P LR R7BS TamE
HMEREYI ARNTERE  RIBEI% A
G- AB - FHEVBEEGMEAIRFTENES

Kz - EFSEORFAR - BLIL#
2025 FE R TEHREHSAEMMS.45% HAE
7.37% "7 - PERERELZRNS EENERING
2025 REMRETEMM DA LAES.45% R
5.94%" - B EBIH2024FR5.27% -

B A4S B R R TR

5.94%

I 5.45%

B PAER

7.37%

FEE

W 2025FFE ML

BERIRIR : TETE - Bk AR #122025%F118

BEREBWASMUEMNE - &LE
EhFREAREDR

BARRENRERAELBE
% 2024 FRIFBBNEHENE

EENFERE
- IEFEEIFHAE

BRBEEEMY - Hb  BEAREBERAEE
HERREWA -
AIEIEREBEI10%

BRIFEREB2E -
BEHBEREI AR

REEANEERERE R —ERFERNER
REWA - EFEBEBENERE  THERRE
WARRSR—ESR - REBEMEEARRSE
ZRPOLDUTEEREPO)HE - 2024FER
RIEENREWALR2. 71 THES LU EA
) - Fi811.46% - B2013FELIREEENEIL
% o

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2025 = RIRERE

et 7 IR E YA REEE
4.00 15%

3.50 10%
3.00 5%
2.50 0%
2.00 -5%
1.60 -10%
1.00 -15%
0.50 -20%
0.00 -25%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

m REBERBEUWA — R
ERAOR  REBPL - HE20245128

BESRREWANEEAR  AZEREW EMBREFHREMRBABAR27% U L
AREEROERHE T - 2024 FSRFEWARH HF4,4481870 - I - BAIBRIETTE - 20245
219K TTEFE2.44% 70 - BR11.53% - £ BARIASR - 2FER  FERETLEESR
EERELFHNERER HR/2013FLURKE REBWANIE% - HPASRSEERT68%
REBBEI0% UL - MAEZEREAREUWARILE FpR11.32%KE1.65)70 - FRELFR
RPRREE90% LA £ - BHE89.94% B HE B ; AEE18% MNREMRRIEFIES.45% - R
89.99% - AIRILBRENFR N BB - bR BWATZE4,455@R T, BF=fFERALE
BRSO RIBRE—/NLZE - KBS 10% - REWAKIEIER29%KE2,462187T
RAEMETT  THMHNEREIRRE.84I 7T RRFERENRE -
Eff2doT - HREBEBEBBES% - MREFAIR

(Ef : 3 EHIE ) SHBERBUABEFIZR
4.00 15%
350 10%
3.00 5%
250 0%
200 5%
150 0%
1.00 5%
050 20%
0.00 25%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

m BRERBWA — R

BERRR  REPL - #HE2024F128

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



10 | 20255 (RImEERS

ERREWAHEASTRREBWANLESERS -
B#FRENEEIZRBE - 20024FERRE
WA2,448RITEBFE2,7141870 - FIBRS
10.9% - AMER2004FDUIRREFEE - WH
EEFISFERRE - L8 EERREWAK
BIERZT  ERERBWASEEREW AL
EFH10.06%/\IEPRZE10.01% - %2018FE LI
EHELLETE - AR - ZFEZERERBRAD

(BEA11 : B E¥B{RTT)

3000
2500
2000
1500
1000
500

0

2015 2016 2017 2018 2019

m ERZERBUWA

BERR  REDPL - HE2024F12H

WALEFSRREWABBEERRE  BEMS
RIEFEZT  SRERANENRREBRANE
MERHE  MERERESEEMTERREW
ABRRBERZFRA - 2024FERRE
BE2.710870 - BREREBWAN2.44967T - &
BE_EIARL  UREHEETHBNESAHR
ERAEERREH  MhmBhstAESkES
ZEMNBWATESTETY  ALRATRD
EHERENESRE - ERZELIB20225FF
BEERIBEMERWIEEERE  EEEW
EEIEE - 2024 FWRIGEERE1,873F T &K
£1,1641870 - MREBEWARIE2,448 T E
2714870 - BREESFRAHS74ETEAE
1,550f87T -

PUSER - XKig - SERBRI=K - HPRE
RI8R7.74% £1,3521870 - ALEA51.29% &
£49.82% ; XKKRIBE460EBTT - ARIEES
13.28% - tbEH16.6%F£E16.95% ; Bk
INBIER2.69% F2258 70 - AEEE8.99% & E
8.32% - MMM RIIRERE - TRBARIERE
50% £167ETE&R=R - MZERAEA0% E13E

TTRL

ERFHREBWAHEFIER

12.00%

10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
2020 2021 2022 2023 2024

— R

HEA2026%F  HMHIRHERABAOTE - B
RNERREWASZRBRER SREER
HEREREWANBRRIBRNE - RIBMRE
hO#ET - 2025 F RISTEIA SRR EBWAFIR
HBE10%E1.71567T - ERFRBWAFIEEI%
H21,9961870 - MEBRENRERAND1.665
7T FRESWLU L - EEBREZRFBUAR
RIRBANRGFIRERA

RIEEEFEFNXNIEER - BE
RERRFHE2025FZER
IR

EFRBEERREWARBREENER - BRR

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



EMSREAFARTEENRDEFHYES

I - BEPORBATDHEFREFRERI BN E
MEEEMREERRBRIES  EEFRRFE

MEREEIE R - (R PORETEAR2024F RIBZE
EEWABREI7% M ERE3.98JKTT - BEES
“FIERE - MEBAALERENN0.8%KE
3.64%70 - REEMBIBERET,037EEAES 213
BT - 2EEREBRETIRBEFIERR
15.3% - HH2.37IKmEFH E2.74I675%

SRFEFZFWAEUENER -  HEXMANEH

EERE WHEERERHBABREN - RiE
REDPID - 2024 FBREEXWAKNREREB

B18%KEI3. 77T - EEBRRFE T - &
ERAMERIBIES.469670 - FIBIR11.2% -

Bx - ER

(BEA : B ¥ {ETT)

4500
4000
3500
3000
2500

-500
-1000
-1500
-2000
-2500

LS

HERARER  REPL - KPMGEIE - #E2024F128

2026 F EERAMBMRLSAEESNS - HEIKR

BEMEEEELEEE  FRNEBZETER
RIGHALIRBBBAE - SRIGEEBERE
RERTE  FHEERI-EFE - KEEE

ZHET - SEFERREEMBIRERAH2024F
[EEAAY3,1601B TR E1,117187T - E£H62.8% -
SEER2.82J8TT FB0.6% E2.81J7T - RRK

2015 2016 2017 2018 2019

ERRE

2026ERIRERE | 11

EHSH2023FEM.6% - REMRBREERKT
2,99187 - BAT—FRHEERMK239.5% - M
RIFEEEF SR TS EFSIREFEE—
FH2.25J5 518 R 15.2% £2.5996 75> -

ERENSENARBSERER  BHEERA
SERENMEEA  HLENBERRREMN
BRBE - REPLATBEREEERESE
WA RLR8.2% 3 E2,090f8 7T - B2011E MK
EERE2FEITZLE  BEMARERE/NY

4%ZE1,831187T - FRMERERE2218T - F18
R421%BEESE_FEANERER - BERER
Bl - 2024 EREFEMR,278ETT EFH18.2%
1,518

BE - RIREMERER

1500

1000

« FERBRNnI 1l
0 |

2020 2021 2023 2024

2022

L RAES

RENBERERAETRERS
EENVBERNIRS -

BT E SN

RiEFEERRBEONFRE

EREWRAEUHNREZERINRRERTZ
b HEHEARREEESERE  HRREE

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



12 | 2025%(RInEERS

R FRE - 2024 F (RIGEAEEH35.3856
TCHE BRI E37.43J67T - FIBERS.79% - UbAK
RIBER2021FLUREE - BEZZE/D2003F
DIREFERRNBE - LB SRIEEBERE
BEEFIL6.79%  BESRRBENEERR
BE  BERBELAEESSMHBEELS
MELE33.72%/\IBPE £33.35% « REES
MESLETE -

2024 SR EREEMES. 7% £36.9357T -

RiEFEER

(B8 : FrEHEIETT)
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00
0

RERENFRERE - HEAZE/D2003FU
RERREBS - Hop - EEMABRE 1T E
SR AT — 154158/ - BEFINE2023F —
% MESAER AN G A EERR —F1ig
£5.45% £32.57)70 - EMFEEFEEMREAKN
@A 12.563% £5,308/E70 + 2009F MUK EH
REEIE - Hp  AEEZFSRETULNER
AEIHE148 - HPh—BBETFET - 812023

FEARM - M 14B S5t EERRERA —FE N
11.44% - BHE5,207187C

BREAFIRR

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

B RBRFBEE

BERIRIR  REEPL BE20245F128

SRESERMBIIMIERE -
2025F EREEAS - mER
ESEMAE MY o E

BERRBENESTEZUSIRERTE - E£EIME
EOAZYSRESSERZT  BREEE

ERMNMUEIMIENLEERS - IKBEREME
MEESDERANSS  2024FRBES SR
#333.45J67C - BRAI—FIBMN4.76% - ERER
£33.19970 - BH2023FE/I31.54%8 7T © B
ArESD - 23.07KTHBREMNEGE - Stk
69.53% RIFE S I AT —FE#169.44% - MEAFE

— R

R85 IRE6.549670 - AEE19.7% - TNER2023
FM19.37% -

SERFxETREESRER:  BEERKFE
MBISNRERE  MEREZFESERUER
KRELERS - REPOMARETR2024FER

FETMRER32.99067T - WAI—FIEM4.6% -
B2 EM32.860K70 - EALERMA99.09%HE
99.61% ° Hth - ESMNRE23.03%7 - [EEMH
69.95% /NEFE70.08% - 201 1FLIRE

ZFL AEE_ENBEREERES H4
EEFE19.16 %18 £19.46% - & E8KRZ6.4J87T -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2025 = RIRERE

FRIERESERTERRAEE

morie I 69.53%

69.44%

sEny NG 19.70%

19.37%

. I 510%
FEE 5.27%

gﬁﬁ«r %}X . 196%
o 1.96%

1.48%
- N
B 419

_ 1.37%
w7t B 1.55%

o . ] 0.45%
BXEARAERE  0.43%

_ o 0.42%
Hit S a2 EEEBR  0.47%
W 20245 2023%F

BERAR  REPL - EE2024F128

ERELE - 2024FEHBENRBBI7%R BESHEIERE - B1,21987THE1,4381%
F4,6561870 - 2021 FEBERRMNTEITZ 70 - LEEH41.86% 18 £43.63% ; LRSS HE
£ - BEEEMS,297/87T - ERHERMBT73.36%F SMRE - AT ERA4428TIE £49218T - B
£70.81% * W2011ELURKFE - Ep - BAA EEEAINE15.17% FBEE14.93% °

2024F SR REERFESERTEIFEHALLE

movia I, 70.08%

14.93%

sy M 19.46%

43.63%

.. B 5.03%
FaE 12.19%

P I 1.98%
ske 0%

. W 1.38%
B "0.05%

. m.25%
sgmy B2% 24.48%

e . | 0.44%
EHEARALEE | 1289

_ s | 0.39%
Hith& iz gk EwER 3.18% - o
| ==l EkmzE

BERAOR  REPL - #HE20245F128

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.

| 13



14 | 20255 RIBERS

EBIBATR2025F4B W ERMHFAMBEKE BEEWWARELHBANREZE
FTEFEZTKBEGHKELRR - HERERKREE BRI 25 E IF BB FH
MTZEPEEE  MoAYMEBRETR
HEAREAE  FEHEB23KTHINEENAR BAZSREBWARERIBI10%EE R E/F
BEREEERBANEZERE  BEEEE BWAZSHRBREESANEMNEIER  BERRE
RIERTB -  ARBASREFELAZNRSR ZERFRSFESEEFPLOATDIIERE
BWHR  BEINIBELEEMA2011ENREB% W TFESS AEEATHERESHYEKRD
—EEEBETO%KYF - BEIJERESNMAR - 20245 1811.56% - B1103,871CEIFHE
EEMNIINEERBORRER  BEEER 115,87970 - NMEGERELFNE - URiE=%F
BN ABEEBEANERBERBBEZEHRE - B2E . MERBWASEANGDPLEEN R SIS
Hit - MEBRETERREFABZT BB EH1031%EHE10.61% - BEEREAEE
EBROFEMBBENINEMFIR - BEEER K-
HEHEBEEETURERPAZERSARFE
& 2026FMERRETRA—FABNEE Ho SRERBEER1.62% - 93,4217
"S- WIL2h  AESBRFEEROTSE FE104,72970 - TMEIEAFREZNBIL A
REF 2EEENRAMA—FNIREEN A=ZF85 MERERKRZEEH10451TERE
K- BAFEBEEZRR  BIIMNGELLEEIS% A 11%%11,6007C - FMEEISEERE  BED
AREREE  BRNVEXRZSHEHL AKX - R2003FDUIRE_EFIEBEEEME - RIR2

o

MERAEPISREREAEETE - BEHE - SH9.27%OFE9.55% - #5RE
TFENE - MERBE1.04%BEHE1.06% @ &

NEFEZFABEZEDR2002FURES

BAREEFREZELARRZERE

(B8fu : o) 25.00%
180,000
160,000 20.00%
140,000
120,000 15.00%
100,000
80,000 10.00%
60,000
40,000 5.00%
20,000

0 0.00%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
B RIGZEE B RIR2EE

ERER REPL  HE2024F128

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



SERRBRY BERASES
= RRJBEESTRE E.Ziﬂ‘ﬁ
A A TR E 1

BlARRER2024FRIFNEEEBE—E LA

£2026F7) BEZBEBFHSERNLIER -
ERRETHRIGE  BRENSHERY

RGHAREAE - ERBEAHROEBEDIE
5 BFE2025F K E/MRIES  EEURZE
BRHN - BEERIVAM2024FREE - SEZHET
BRSER2RARBRERAAEREFEDAIZIR
FIBE™  AMEERIBYERHSEARE -
REMHIRBEAIEEEZ - BMEBRETERE

HALRBRAREAE  FREFEHRKERERN
BB EA - BE2025FF19E A AT & R EBLEE
ERFI—ERHZRARE - #HABEEIRHA

2026 RIGEEE | 15

ETREENWERBE  AREHSERRRE
HEEZE - BERREMBEAEMER - BAHE
ERIRATFEBRIE - B S ERRE—F
AENERRRSERZZEZT - 2025FHRA
RERENEEGREIRI—FAEA -

RAEAN20265F - ZEFEERNTARTEHSH
DERE  BTYNSEIZZEERWBARN - FFE
FNENEREREZBOHEAEREERT
[ RSN RREBELEEERNIAE
e R - B BB IR E# LR -
HRHEENAEELNESEZA - MEXEE
SE1BEH20265F Bl A& A R RN E
EIL5NERT  BABMREBERBERE -
162026 FEIARIRFEE B2 BT FAFRY -
BERAFTLIIRE -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



16 | 2025E{RIBERS

E&"ﬁnTW-ICSE’\J 67 52 2 B —
EfRRE iR As R AE(E
(LS IRRA BRI

WIBHNEE-ERFENENER
Ak B B TR 5

£ 132 Kathleen Hsiao

B (R0 2 B 6 74 20 26.28 X0 5 81 BURS £ )1 B
KRS BEH-IFRS17 R TW-ICS(BE i — 1 51 2 9
BENHE)  EXSSENER - ERREYE

0% - RREARETAR  NERCERRT é;;!

GHRAEES  EMAHENEN - BYH g T Jason Yeh

BREEN R CEERRCEEN R MRS = . KPMGE
B OENTLE AEEEEREAMTIE -2 of TR
D TWAICSER G2 BIR AT B AT E
RRE Y EEER - EIb - BERIBARERBC  TW-ICSHAIENZOBHE " EREE ., &
HE  EENMNBEAERIENEREARE &) WHEABER (Required Capital ) B
= RBRERATFAABNEERR  THESEA
ERPIEE HME(WR)%S%'W%KXﬁ
BTRERBCHETSRAENNARGEE  RATE 20058, WBHSET-EHS
EANE  ANSEEARENRBENETER N ESMSsBRNREHSHEY - MRE
¥ BRAEEERESESEEYE RAKE  EHTNUANRIBANER - BIESECEN
BRI B ERTREE T BEFEE AN HR  FHETWICSTESS@EEY -
RERRATNSERREEFEHERUEE NERRASEARTETE  YHSEAR - S8
SENTE - EREESEABRENE  ERE Bk ZREARSETBAGE  TERE TE
Eh—EH AREHEG FERBCSN  ESERENE,  LUERERRASECEA
GE - SREBMAT  ERAHET  ARas % (NEXER) NEIMNEE (NAR - BER
GEPENMYTENERYE EREENEES B) BFABNEEAR -
LEANAE  BELLEREIMEEE  BES
TEAGE, R TEEGESE (ALM) L & EEERRSEEEAEIAORTT  BENE
ERENEEESE L EAMES  BE  NE  AEERETEARLEEY  RAFHE TS
ARSISEREED - EHE  SERE  HEE-EEETH 2N
B TEARA , BRE(L BRESHEAER

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



BRHERAIBERDVEEINERERAURE
HEEFE - Rt - BEENBABRZEHER
FIRBITTHER - EREER—EBENEEER
e - BEREE BERAERANE  DRBRFEHEE
SNEFRRIBIRERTAL - IR ERFSHEEERE L
ARBEHY BERFRUMNDHLSBH# -

1t & R B BUE RS- B ATW-ICS
f s 7 2 £ B e 2

a/Gvim

WA E AR A E LR Y ERREE -
BAERENRBEERFEEENERER
wRiE s DEKEEE FNRERR - BRALE
RELRIRWSKEL - SEEEBREIEN
HWBEP  REROBF -

B ATW-ICSHYIIENERE

B FIFAEMNERUREEZTE
MAZEREZHADBEMRBEXCeET MRS
KEFHE - AW - TW-ICSHEAES RAERE

B (flW : BEESFNREERER - BXBR
ANERIFLERRTD ) - BEFNERNRE

HATHE BDHEZHERD - EERLE
R T RERE, -HEREEL LERKICS
LR SRRt - ERENE  EETL
BRST T RARTRICEREN, - ESHH
TSRET  EREEEBRINNE TE—E

S—AARETHRE - HATEEE NS
b - AR B B S O BE A 558 - (B

S e O [P ey NN =E
R E S REFRAR - AR ERRAN
IR -

B2 BREHRERIIS - REEEANT

AZTEREZNEEANELREZE BRSO
HINERE-—NHNZEERS - ME - ERFEL
ERERSROAN  BERNABEENERZEE

2026 RIREEE | 17

YU EM  REEMUE "TREZSR .  BRIRBE
TBR&FA. - REBAE "20RFE. BB
MIRTE "EEt RS, - BAFERBKIERA
EEMETHE - ETW-ICSEXSERBANE
RFEKT - BREEERSSEMBNER L -

HERRFEERA— - BRI HEFR - ERFR
SNFIWMANEREESHTIERNBRE - SE
F&SHBMELExcel BFHES, 5 "HRIMNER
B - SRIERRZAKELHAFTER . NBE
EmBEARKERAR BBEREER &

FENENERERBAMT -

ki3 ERREE
MRS AA

ERERSEHERA - BNS

ETW-ICSEEMETEF KN - SEHEWAA
BEHREREIBEENTMEORSAREEH R
LSRNV B E R ARE - Hp - KB
ORSA#EZ "HIMEM . 518 - ATANITZIE
BRZFERSEREDNG - ERBEEERNE
KREBEEERRT T - X2 E—E "EXIB
1%, K3~ FRAMCHEEAT - EERATAE

ZNTEABER, (WEX - sRER) - A
It - JREELRZ UBEER/ATKERESE
ZAHEER - B REBEENAA)EEDLAA
HRER  BEEMNEIEASKREMNEREE
B - AEAICREENEE - HUERUAST

BETA L AERE  EERALNINBEREGR
BB -

REEESENEERYE  RESHAKIE
HEEFHRFEN

E¥ EliER - ERELFET ISRANT4E

(1) % "ERMAE, BE "RERE,  EEE
WRFLERBERENAERR "B LTEHE
HERMAE L - BATW-ICSPEMN RAAE K
2E - BU—FREANXE - BEEELABAL

FEREE - ERARRGIEBEEE - BEEER

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



18 | 2025E{RInEERS

B RABTUERN "KEMEE, - B2 =
RE - MIEAMA -

2) # TEHRFROB ) EO " RIKEAS
HEREAEEBHKERIEME - BE - RE
ERF9IESK T ABEIEBN R 4 - ZIRBPFIESK TR
BIBR,  MEHE TEXAER, BEES - X
R TW-ICSH PR E AT E R H— LB EN
R - EFLEFLUFE " EMEAREE RN E
(RAROC) ;s - EfSEGESBERE  MEE
% MERE 727 "UESNEXRERT
RERREIERAKEE WEFER?

: TW-ICS

(3) &t TEATTE, BE "EXNE, WA
at - TW-ICSHERNSESRYE - TRE " 1§
BRER, BRI - 8—0BNELX - #
ARBUEEE RS RE AR ARRE M0
73 - EREERFEATINEARAERANER  LHEA
FRIRERRMEMNZE (ROE) L

(4) 7€ TEUBEE) , B T &R0 R
BRIBIEEEIRIE (WAl - KEE ) RRET - &
BEIZHEFN - TW-ICSHWEA - FELE "1
B, ERFET - RAENEREIZEERMATT
| R - HERERIR - RIBEMZRERREE -

RETBETEEE » 4R - BEKNEZE ISR -

EMRSEETEHRED -

BHREE-DENBEHEERE
(EIRAEREFHREFEN

ERTW-ICSEMEIERABMERTFX - ME
DARRAE L AR - CRABMERMGIE
BU%E - MREST THNM L NEREZRER .

UESANERE - WHRBEENRERD T
R - R mENSIEMEREI - AT BRLUKE
R ETRE - DIE BRI E

BUESENE

BuUB S ERRA (120 ~ /& - BfFR
F%5 ) EMERMBRIERNREER - EITIREE
BRUE - ERERE - UIBURGREFRNS
ERFRNFIREER  ZENERENS
mEER - BEEARZEABRRLEEREER
B EEIJEERDTERR - ME - EEE
SNENBERATAREREZE - B - B
R EE - DEREREETERBEEETE
AAIEE - BEEZIRER - SREEBKERER
SEEVENER - RBABRECEEHEE -

|>

7

FHRZIFRBEEEEE
BRFLEREESARNESSLERMCER -
WM ZBAR—EEEE - B4ELE - BEHE
SEEMNFEFENTE - BEEEERER
BmEBIENERTKI BERLEEER "w
BREED . BES "XERAR, RREER -
Hit - FIREXRBKFTERABBEHIINER
BOiEZEmit  EEEREBIERRN "2
BIRETE . - REITHAZESBREMLE - &E
EEUBEBLERTE - BIFER "What-if 5 15
1% - 6 LA DT ER 8 B AR B 29 B 2B T B IR R
23R - HoRERRORSARBERIREENE
ERE ELABEREARNEES -

BALBIREAER
B 1%

TW-ICSHBIZRAR ZERRE ENEH - B2
EEERFERHBENAK-—EBEIEERDN
FERFES S IERERROME - BIR EWHHIE
SERY  ERATINSHEEBLASER
SR ERE 'EEaNERNE) &2 THRERD
REL , - AR ERIRHIER TERMA, 1R
th TRERSR ) NRE - BIEFEBERER
i BEEARE - RIDARME - #REBAT
EEERHRNARFNERD S PRAMD -
BURMNTSHFES -

B2 IO SE

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2026 RIRERE | 19

ZIFRS 17l CHN=EMER
E PR AV Er EL TR

SEEMREABIE2026F WRE R IREE
AE175% "REEE AL (IFRS 17) B — U8
BENFIE(ICONBL B - EREEZEFRH
TERSERBBRRNESR - BELF - X

LI EERABBRENERALTS - ETER SR
woBRERBToUTEABELEGE FR24 -

R - ZAABRECTHESBEAVIER - HIEW
KB ERNUZREEEMEBEMN I E
A - WEEAERESEERRIZLOEIEE

IFRS17HEHMAS MR - ERBRFREAE
(Liability for Remaining Coverage, LRC)&Y
BEt - REREHOWANRS - REBEIEIR
£ E(Insurance Acquisition Cash Flows,
IACF) RS - BIS KRB IER (Contractual
Service Margin, CSM)EE518 4 LA 7 (Loss
Component, LC)WETE - HEHEHITTH
IFRS 448LE - BEXRIEZ Al -

ESEFRHERFNEEEEGRUMBRE

REE

cPBHREEASHNES  ERATN "HERE
WA L RBIEFRFBR - M ZHZE " RER
BRWA L - MEBERINERERER LHE
£ HERENEEEHEZWAOME -

REBREVBEHEZEME  WIREEX(Y
MEMNBERRESRBERR  MRBERZER
BREHNAENEE -

c Bam SR AEE | BUS A (IACF)IEIRTT
N—RERIL B D B - BHEREIR

wnEBELRETE -

HMEE Alvin Wei

KPMGEEFf
st HAEEE

HRBEBLIFRS AR EBEZEHTFENEREE
EMS  ELEBERFTRKTERNRE -
It - SEETEERNEZRENZ - WEFRA

a0

BMEZTHNMBERER DESZARBEABNY
BEBRKBNEH  UEAMREFETT

ARERNGES  BEERNE  ERATE
VEENZOENER BRXX - BRHEXK
mER HEMMEmEAE - MR
TATNVAEEER -

ANBREREREZEERIVTRAMERN=X
2O ke - WiIRHBENREEZE - HeEHE

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



20 | 2025EERIRERE

ERFARBREEZELE
EMBEPEELHK -

AEREL R IR

e ERIR R R EER R - un{o e
&IFRS 17#h 4%k

IFRS 17008 A - BAwRNEM BT EE
WEAJE EEEEHEERDUENERR
BEERERE BZRMNRBEURE  SEH
FHEFHIRUBEERERN ? BRRETHAIB
TR ERE? AENEBEUZRANTE?
ERAHILRDBWMNEE  BRENKEEE
RRBAEBENER - BHit - 8ZZHEZ
BUY—EZMAMURTE - BEEIFRS 42JIFRS
178 B BIBIR -

(EERME : ML "{EIFRS 413 1 AYA-B-C
SO A

B HZEEIRERGIFRS 17MERRIE - EANY
M7 ARt PR AEMIFRS 48RRIFE 13
BEXE BTSEZFNRR - HPRERERE
MWEFHRE - BRAB=KER - £2TRIIKAE
BREHT

s MMRREREAR) | IWHRRBEETERREER
BRENDE  HASNKRRESRNER

EEFXE - AWM BERLEW "TEBIRE L 5
REE  BEIFRS /77T TFBEERERRES
HNEEP -

SEHERIZEN(BER) : WWEREEIRNIFRS 1789
RE - EENUBERBEBELENEER
A -l RARENRBRSHNRENERMR
"EEE. - MURIBINFFA R 2 R
£ (Risk Adjustment, RA) -
BEMETEEE (CH) : ILBEEEHRERA
SIEERERFTENKE - Al - BEREA
SRA_ TR Z A ERRHREER
% - TEIFRS 17 FIRERBEABELLEAE ; X
BIE0 - EIFRS 4 F ¥R ERE T (IBNR)HY
HEBRERDRT (MEEKEINY ) - 1M
TEIFRS 17 PR R EEFTHIEE) -

BB EMNA-B-CEBNHTIE - HTLIEAHE
FEFNEZEERE  DUEBNENEZIRWE
—) B EEEIEEEMIEREER I - 3
I - AEPRKE T LIS MR & S IR S 8 1Y SR &)
B+ - W FBREBRRRRERZTE -

VEBRSEENNBRREEERA(ME D) - A
BEERWRE  REAEZEHFHE(PDRIKE
FIACF - BEBIEIACF#E - KEEEKLCE
B MCEARRPREREEE -

[E— A-B-CEE) 7R E

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2026ERIRERE | 21

B — FerfREE & E(LRC)

____________________________________

IFRS 4

B LIER  ASEBULIREE TBIEE
FrEE - o IAREEHRRERE 2
@,

=

W53 HrEIBREE -
k-3

EHEES T AMETEER  HEEREBERE
BENE  HERATNGEREST  AEREK
B E5LE  BHELIURERRSHMBNE
BOWMBEKR - BEEWZE - MRBHABA B~
CHREZIEMABE - MAREFIRZMELRIFRS
17TERFERZIBENEE  BEES—IR
EBEH - JERRELATNER - ARARR
REFEEERER  LAKNFEWRBIIZIE -

EEBHIEFEENLE

Ht - R AT BFEABEEDTFE - & F

SREERELIT BRI

* RS TIER AR REEZ A RIER
DITEZR - BEEEBIITIEIFRS 42IFRS 1789
ARENEAIRER -

_____________________________________

’EA

BEEE

IFRS 17

s HEMEERES  BEE ) HEIFRS 44IFRS
17T FIRAFNVER - RRATRELEZERN
[ Bz -

« HELERR  BEMNEFEY - LURHE

ZRBLEERMER  ESHEIEEDERE

£

B8N0 INAE « B NEB(drill-down)TIEE -

EEAEERSATER - RASESHES
b RIE - NEEES - PRSAANEHME
-

BABENIER - MEERMRAIREER T RIE
RRIIEREN - BRI mAEEE —IRERIBAYBE
B BLERIRZEEENRRIE -

EEEYRE :
52 3 £ R T A T

1 B X N BYKPI

EHMENFENNTHRESE - T —EBR
REYPREPE 2 2R - PR M EEREDH Y

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



22 | 2025EERIRERE

WRER AT ? BERFIPMABNEIIEE Key
Performance Indicators, KPI) - #138% % - EH
EREEER  HtEEWEHABREE(LE B4
BORENTEERRALRE  BEHEE LWRA
BRERKAE -

KPIRVE# 1B A E 4
IFRS 17 EHKPIERZEMNEE - KBED
(CmBRE ) AN ¥ (BREEBRER ) B
EE0E
 RBEHUWA vs. MEIRE . BEME T
- BREREOWARRIE O] SEE T B fR
BERRIENBAR - MEERIKEZ= -
H—HHE RREVWARMATHEBRESR
& BEIESRIFRSAWIRE -
s DEREIERE
IBINIE : BEEERIRSRBARRKREE - BREE
REARRTA TEBBAMRND  NRFHEEE ;
B - Ao BERFBREEERERN "Adn
FCIERE B FI(ULAE) o M ARILIR -
MOIE  BEERTBERABRERRISEE
B RIEREEBSERTEY ; IBNRIE
FRBENRTEE B REMGFT N LE R
2 opE—PRESREEREE -
DREEM : IFRS 1T7ZERRBEIRITERR
b FEZRAR  BBDULAERERIRERZE
REEE - TAUBRBER ) BHRERRR
BRERZIN « USRS (IACF)ERR S E HA 55
WE D - MIFEER - BERREFEIFRS 17
CREERBENE -

it - FrROKPIE 2R EB EEB AR R

* BRE  olgERFTALCTI L - BIREN MR
Jil

* BRE  OscAZIRE APBRIGELEM FBE -

o =g S g

%
D BREOSGERATEREMRMUESSE
Spf 5.:‘5 Ee

ERKE - BEMU THEERMBER100% 1 BER
RERARCSABER - B - BEOERED
OEEREEEERE  RILEEBLAEHNRE
BEKPINEREHEEMR - WHEERBTET
RORBE  BERREHEENEEALEN

ENMERERERBMESEENER

IFRS 17AEZ2HE  RHE Y RIRRMER
HERERREEEENKPI - L "THE , BERE
S0 EERERHIFRS 17 MHNEZEERAR

EER
WO AN  BECRERN/ BB WHRE
cREBEARN . ((CREEE + IRABRRS

MW E ) / FREESHIUA

IFRS 17 R BRBEEABIRR A SRIB R -
MmIFENZTE - RItHBRIBEOATERSA
nF - BEBWIHBRBREZHFNEEUR « 8
= EEE B AT B RRIENEE -

mam

HBERRAEHTEER : F— R
SEEETEL
EHKPINEMERLEHBEMNINEE - &
FIRBEXCe RIBETHEUEEN AT ABHUR
- ERASFE—EH-—ANEEEEYS
ZHEMRIFRS 17T HBEERBERRANE R
B - MERFEERERL TR

* BENL . BBRBRE FIRAFABHABRH
& - FAIEEREMERAKPI -

c BEptt - RERBIERERIN - FEEMERE
FEFEBRNEN (WFEFL ) - REE
AlREER - BREIEWRER -

cEBEM  AERAMENRE - SIWMNUE

® - ERABBRESANZREKPIEMMNR -
HEEEM—B A -

SRABRBART . EEEBREBUKPIAT
IBMMFERIE RN - RARBEESMETT

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



I - EBREHERRENEN -
BEMBRAGES  ERMBRANERE R
ERBEKPINERERMEE  HRBEHA
BRRITRREKS -

BREERNFE  ERATTEELEERERR
MRE - BU—ELUEERZL - SUERZER/

EMBENEERER -

IEFRERTRERENEES | TEH
RERIR ISR %

BB ZEERIERE - DEcEREASERER
WAZDIRED - 24T - IFRS 17MHIR - BRER
A 84 75 YRR 73 A T B R LR PR B

B mERE R RER

EIFRS 4M1E - MFBTRAIER B - SHEE
UnERHER | FFBEMBERLNERER
BRE), SEURESEER , BEEUR
RIBRT ENIFTR R SRR E B S IR
HREBEREAERERS &8  BEREN
RELHIBETHENEE  BTREELIEN
BEk -

FAM - FEIFRS 17H9EZR T - IEEA BHFIAE
F - IFRS 17THEEEME " RARRSREMNHT
BE, - ZEH—MIEARIIFRS 177 - MR
RB—Z5EMNES | 5f  EREMONES
BIERARKNREWA - BEAMURERX W
SRERE - #E  ERELEREREZBRHE
REVGETING ~ RIERAE - WETEHLRC
LICERE &R  THERBUBANEERE
REBTRE - EEBRECIFEENRBITENEE
B ERE—EZHEEESHNTRASIZE -

dt

BE—IAREAES
EHEERE  ERATIBRRE—FEZHNE

2026 RIGEEE | 23

EETH  DIEHIFRS 177FTHBERANSE®E

M - —EEBNERSREBES IR ZOER

4R R —Ih T RIARFS

cBEFEEA  AREBERAZGER B
BIRHBBERREER - AU - BERE
FRFES "REBEETF L 0 "TEXRAFL K
TEEERE,  EEETEEEEMIENE
RER - WIKBEZERFHETHLR -

 BEREEA  BEREBRENFE  ERBE
R BEERARRZHOTARIRERE -

*IFRS 1782RM : RERANTIZE FIRALK
BE-DNESEME  cERHAENIRSR
EETIFRS 1788 - ELFEAINERS

s EREB(EEE  RRANFIER LA
ANBERNER  ESREETEEREZETER
MM BIRRRASIEKPIHER - WETZIRIRE
BT -

BA-IEHXEHRTE  EEEEALEREFN

R CBEREERIUTEREDR

cEREG  TEXT ZRTABRENREBE
£ - EABHNER - -

REEHE  BREENEBEREBE - RBE
ANLIERAIE -

cBE-NM . BERPARENGTEZREAER
RIREFIRRAEAET - REFUERNISE
:EtL o

cHBERBLE  REMNBALGRERINE
B RABENER -

c BIRER DT ERERBEAREZ KRB A
RIMEHERE THHMBER - BORSAE IR
RICSERFEIFRHBARIREIE -

EERXABFERDTER

ZEEEEZHOFATLE  ERASNMEERE
IFRS 17095 MRBK - BRI BRANX—IREE
EtE - BRNEERIITIE BER-REE
£ PEMNRBRPEALEEETH - £HEER

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



24 | 2025EERIRERE

EHBREE  FETEROZECPIENE . AXEROSAKB—REME  BBEKPI
MAERRREREBOENEE  Tu—ET  FRYN—ERLEREES NNHRNIRA
Bh ER-TRE, EEEE - - EEZEORDY - EiEE—ERE0H5-
BARRGCEARSEATRBANIL - 5
g . pEMmsn | EarerbEEREn  SRNBENONE  BERASEEEWALH
By 25 40 7T PR - AT RREREIFRS 178078
N BRE—EEHEE  RER—BRAW
IFRS 1780RMIBARE  EREBRTARN B2 -
B - ERHT—E2ESRIAREREENR
AHBEDS - EREFERFTERENEN  RUBROBE  RABBHRGERBETEN
EAETE  FAEELRELARNYBERE - B SRR - BEERRERALE - A
EREE  ERNTSENBELARFEEE AERBEBHRERANERAD  UGES
BOBBEE  RALTEBNEBLEE T HRFOBEELRANL  ETARBENA
BICRRREEREEE - Sedt -

:P

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



2026 RIGEEE | 25

PRI e
b

R B RbEE A

IBHE BRI (Indexed Universal Life,
UL ) k&S SRRELREIEMINBENRIEE
m o AERBREBERE - RETOREREE
WP (fixed account ) UREHZRFET S
158 (%0 S&P 500 ~ HAEEEE ) 1RE(index

account) - LIEBIRFEE ; EPEE W =K
FGBEZRBATNESNEMBERITR ; M
EEBRRPABREHNRERMMIEER - B
RZIEHRPOUERKEBAMERRFE
B EEREBASEE S RUSERERME
( floor rate ) ~ &= LFRIBHZE (cap rate )
PIRZEZE (participation rate ) Z#Hl -

ZERPEBUUENESHMEEMRE L
CPIMEE R E R SRR EAERERE
BN - IRBEEEREEmBER LFFRAD
URBEBHNRESRK  EERFRELERE
EW RPN S EGRBIRE ZARLEHA -

FHAEEERRARBEEFRREMAMER - R
ORREEREAREZRE - BEABERKR
ERREEmZRPHRREBBRBTX
2 FItRERRRA , MEHEEERRZ
REANEDLIZETE LRED - BIRE X
RNRAEREREBHRME - NI ORERR

BEBRRATIARE  BERERRB/) - B
REZRVLREEWRME - EBLEREBWE

RBPESLREME  HREMRAWNERE
REZEGERHBES  BEES LRBWEREER

U U

EXAIE Leandro Ao
E5E P

SR EETED

i#7%2$8 Michael Lien

KPMGE A
Fi RS

#5840 Sharon Chao

KPMGE i
Bt B0 E

NEBRBEERFHNESHE -
mirRREmERL  BRESERRENEEN
ERPREXFBRERBAZNREZBEE DL
ERFEER  BRAEHMBEIIKRPL FHRKRRAA
K (COl) UZERRRFRIEZER - 2RPEL
[BR D IREBR - BRBL/E D IREAE AW EEE
N BXUIRPEEZREEDEIEREL/ER
DIRBEH -

HRZZ HR A B RIEE mER TR R
1RIRZEFE ( Offshore Insurance Unit, OIU ) §#

- B RETIS RS R AR REEm - A
REIEHEARERGEHE - B 7EXERIRANE
SEZIMEN - SRAE B RE KR REH
MEREM THETERREER  RAREZELX
M RE R o EBRRETISEESE -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



26 | 2025EERIERE

AT RN P 2

TFREABERRED - HERERSNRERF2HE
EEEHEWNEE  HE=EARBREBBRME
BER LREASIREEFRENRZIER - At
EERAREBRERE SR EEIEEREAN
EEZRERE - AN BREGHEHBMAES
NIRRT EHEEE ( Point-to-Point ) - B&E
RERMEZEDRO% - RBRASEERILES
BEEEZEZ (bull call spread ) ZIREREE
(WFE) MEIEA—FE (ATM ) E# -

HATEBERBEREE  WERBEL—HE2
HEHZES (OTM) BEfE - ERTTERRHEA
LR R EIREE - BUESEEBEEERZ
Rk - MEABRIIRELER ZEZRER
AR - m—7HE  REAS—RERKEREKRE
REEMEERE (SAA) BTTRE - HFKED
ERENES - EZERBUFERERRIAE (hedge
budget ) Z&RIR - tRIR XS] E 8 B IR A A 12 B
IRyasE (HBRERMER ) A LURE&RS M
REMR -

. BHERZEE
b BAER
/44/ ERESEE
// N\
\ i
RS — EAER —E#EZEE — BHER

Rl T EERYEEE

HHERHAEERRERRR AT EEHE
% - AXEMRTHSEURRPITREETSR
B -mmhiE| - BEEREEZESHRIMELIRE
ERIFRE  RRATERFREEE (static
hedging) - AIEEEREIMBEER  BF
A EERTSEFEEREKE  BRERR
BAMKBMERES LR - ARKBESES
TEEEREERS EMBEBRRARUEAT
Ba - HEEATIEAENEERER - BE - R
BRATEER TEMEBRESE  MKERERE

REZ - LK AS—FEIEAEKRZESHN
EANRR  B—AEENREXE  2E5E
BEA  BEBEERRAENZTRE  BEESH
B FIRAERMEEBEMmESI ] - B S&
MENEELEHUIIFETEHER - BITEE
EEEEREE (basis risk ) M 2R WX

( hedge efficiency ) -

MRPTREMS - BREFPTHREER -
FREBRATHREERBERVCE R @R EE - 4
MEHBANREAR - REUEREMESR T
BRWaBERSINMETERA/EIDIRE - &

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



ENTEERERER I ERNBERAW
BB ERERABWEROER - tJiEEH
REBA/EIDREEN - BE - HEHNRFR
FEMHE tmIRNFERASBRARSRA
MWEHE U ERPTRAERNATIEBERIRS
MEAEENER -

38 P SR S

HRBATIMES - WOEERYUEEERREDE
mPEHELE VRBRAEEREZ— BEREW
IR R I IR EF AR EIS - ENAREIR ( dynamic
hedging ) MERBREBASEF X - RIBELQSH
EVBHERBTER  RBESHFRER
A TMEIZEBEA/BLER (Wbull call
spread ) ETEERR ; ToOZBBHRED
t BRBEERTFERRBASIERERRE - 2
MEBREIEAFXNZEHEAATERS S
B -RTRERE  REASIERES EHR
AT MBI KEFRER  BRITIERER
oA NERE -

BEREILBEREAMEBEESIEN  FER
MAKEE - R ASIDZERENER M (W
delta hedging * gamma hedging% ) - W&
BHEREEESTTEM M T BETER -

2026 MRIGEEE | 27

PIRRRERA A - BRIiR B EZBAARER
BEREAREEEN  EARRUGSERAR
B BERENGEENBEERTEIER
2 UAEETHRENS - BZEEARSA -
FEsEERETEIRR S - RS R RERIENE
-

EFTERER 2

IFRS 17:ERA1EIE
ERHVEERREERENEERREERE
% (AMRBEASIBERERBSHRERFIEES
1BK) - BIBRIFRS 17RIRE &S - FHaFfd -
cHEEEANORERASBNBRALNITEL
B . ERIFRS IUARBEAEZEE ;
EENFEHELERFTHEL (direct
participating contracts ) &1% ;
e B4R/EEM B (E#H ( mutualisation ) ¥iEi=

RS .
s EELEREERZREHBWASNER B
B ;

« A AIFRS 178IFRS 9RVIEIRPE K E E A
BEBIEHERL -

IFRS 9B R 1E 1R
ERBEEERRBRIETHNERIRAEE

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



28 | 2026EERIRERE

105% - BIOJRERERIGHE - MEMRIFRS 9%

MTEERTHRESH - WISEERE :

FREEAERHEARUMBRANTTETER ;

« YNEEAIFRS QEIRE /) Bt la T HEMNES
RE ;

« IAEREET ( hedge accounting ) PUig HEA#E
REMABIRRA ;

s ZHHEBRR (reinsurance-like ) &8 - 25
TRFEMKIFRS 9RIE -

mEIEMS - HYALBREREERNEFT D ERFE

ARBERBERYEEEEHERSBRT 2

AR EVERERERANAEAEK -

75 14 7 an 1R ' B e B 22

B=EIMRIE A SIHERH I SERBEE R - 1)
HRBRATFERBRRAESIA - PUREERR 18
[RIRFEE ST ERWAE - KM - HRNEE
= HHEBREREEREESHREMEREZ
X BRREARE  BUBABRRBRESIEEAY
S EmBIFTARE - StER U BRIEEHE D
s

HEIPEERE RS

s MA@ AT FHEE SRR ARE R
AN

CEERT  BERAFMAREEEEARGE
B (ALM) 248 ;

c RBRTE : EHRBHIRS (OTC) HITEL -
i "call spread ; RIGEBIKBNIEHITEEL -

Ny

il

E(FPEERERS

« EERE BUASELE - REBIRTRES
ICSE A ;

s ERREE  ZEMEETERNTS - EHEA
RENERERR

cEAIBEERE  MRUTERSERE ;

cRSHFABRSY  EEET SR FED
i -

MR BAERRE RN AR EEHES
5 FERERRRER N -

R AR EE

BB ERREARFREEBEEEERSE
B gooicHEBERRERER - BFMARE
EUEE R IR R

HERRAE

s REERREmENBRBIEHEEERRE
B AR ;

cRERERABEEREEE (ALM)

c RIBEZR M ERABEEHRER -

FER&IER
REFERABROTR

c EPE—MRIREFRIRBIBTS
EERE ¢EVEEBRERR -

BERER AR

s ETEBRICSIRENEBNER ;

RERTKE EETAREBEREMERED ;
s BITERMMIETRRE DT SRR EIE -

IESh - BRI ERNARRRG - HEEHE

BRI ELES -

R baIEE AR EE

=

EEEBABERRERIBEMERT - RIR
AEFEERIRARERAERE

HERE®
cERRELETEEmEREG HERHEEE
REREmSRIEMFEKX ;

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



HEBEHEEERRRE
IBHE B
- MRYWABURAIRER ;
- MBRENRRERS
- BIRAENHT
- BEREREMY
BIEARPITRER -

an S EKPI/KRI - B

AR ELRER sz%
Eﬁﬁftf—‘ﬁ: CBEERBREREZEGEEE
VIREIRE P AT HE - SHREMN 2B REBH
BRERRETSEBNEH —RATERSEH
FERE SRR B A -

BENS  HEEEERBREmESFEEFIE
SRR - & BERARERE  BERIRRE

2026 ZMEW/E | 29

BTSN B ER
SRR

ERAEERREMNMTRNERREREEEILE
BZE  #aREEERNERERSE  HEE
EEPBERS| ) - REZRIRIINERRER

EfRPE R mAYSR

* BETRIEBMT : [EFEFREIFRS 17#IFRS 9%

FR#E ;

< BIRATTEREEMAR | BREM T ZEHAR G
BE ;

- HEAVARREATEY  BRACEEREHAEAR

RERFPETE  BEEATHERR
* BBEIPIIRIE - B35 - B8 - RIZRREEKR

Eiki:3:3
EHAEERRARNEANEZRERRN - &
ERBATERKTBELMT - EREEFHE
ENEPALNES

TN

%W(”'
i i ﬁwmm ..|:|.

Ihpll!ll‘l”I . T ”l'mﬂl'ﬂ.'

1
|:

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



30 | 2026EERIERE

~J|||

EEEERLEREE

MABREFERSRESEE

RMIE RS

BUF A8 —FRBEE N EEEEROLLH
BROEDPLER TEESEAEREEE
EopemEE  FREENRNERDF -
2025F7H "M EEEEFOLSHER , IET
B KREEEEERUERNEERRE -

EEFHENHE  AETHEMEESERE
MIBR - RIRBREBNEBERL - (2EERK
BIEHEHSESRNER - EBERES T - AH)
REATHMEEVMEESEEFNEE  MELF
SEEMEXRBRRREZT  ROTSKEBHNME
EBREBRBHEERSE  MASRRIATZRAT
HACIUKEMEEEET - BHEEFNE
BIAMIRTARRERNRE - BEIE - BFEED
DERLBEESD  BBRELERBPEERESR
FENVEXEBFUR  FRENSEERZFRYE
WS - WE—DRIEREERFHRED -

ZilAs e ESREE RIS E
EMERER

BRRREEEEZIRFINNESR - EENRE
BHERFHTNREHDEZF=AED  BFXRE
DERORYE  BitEEEE "BMESIET
B, " RESEXFEERRR _AOBR
2N HEEREERBZEEEE L - WK
ETFAR - NERE - NEARN . REERMT
B2’ - Hop  MEBAREEBRMER - HE
BEEREETIHREEN  NFENEESE

BIERETE - WEERELEEMI =T -

m

Rt 7 Sean Chen
KPMG 2

.t' ERRBERBE I ZETE
ARESRERIFRZEERHA

EHRBTEPOLBRNEF  BRRDDTER -
HPh—FERAERBRAZDER28RMEA
RMISEXEBETRM - RTHNBREER
EVMEEEER EINSFREBIE "AB
RIREPWBHMEEREBEIRSE, ° &
EIEERWMT :

'. e

e
ol

- B ERIRY  AEERSREZINEME

EEEXBERENYM FHREAREE B
ERERBERER ALTBREEYE - RASHIZER

B  EEATEEEATIEES - BMRER
SIS

TR HEmEIERE
IRTEEEEE P EER
EBZEE  BEPHREZEAH 'SFEER,
BER "BEEEF.,  LTHHSRITSEEE
PRE . SN FRRERS008 o =8 (LU EAI
E)LHEARE BT NBIRE  “EF—89 -

QL;
HF
ot
il
H)?f} HD i

= BHOEMEZRNE  SRVEEBAER
GIFRITEREUHEEEEPHERRBM® -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



VUKD ERFF SRS K2 SmBEm - 1
RTT - BHIESE -

T /

M- FAHEFFARERESEEETRE  BUH
RERAZRRZHOBER - DIRTHIEERN
REME  MILFBERAARERSESHME
& ERSRXESFNRTEERSESHNER
HE - RILREERNRERE BRI EEESH
EMEEEE -

BRELEBRBEEHRESEEMEEE I
HRBERRREZEOIVNER - BUSIEIEMR
FRE - SETAIDER-BIEEESR (EES
REBEG) T ERRBEEES ASINERE
HREHIERI10FEZE2035F12H31HIE - #&
REERRIBEBEMSRBENBEMSER - &
£ HITERMRFRSH - DU SR 1T R miff 8
Bl - BASERBEZLEEETS - A
FRRBLEDOBED - TROJRA BN ERR

BREBOLDNBEmEERF -

2026ERIRERE | 31

SRFEFEHSEESMNER - FH
F&% CEEEIEAL

EEERNERRERSEEVERBNTERE
EZFEESEEMERNR BRCARRNFR
EEHRELE  2AIREZR - EF - Wik FE
W~ SEE  FR»EEEERM - BRI
ABEBI0EERACDVEEHRDSEEVES
-

BTERBFHETZEFLHNBE £#SETH
SHEMBERILABERAIE  Z10FEESR
2 Bz - MU S\ESNESREEZEE
BER® - RESESH  BE2025%98
SEEEXFNEESEREDEBE .8 - K
BEREE1TEANNUL RAREEREBRS

CBEER B B R RINER

HEmE - SRATEBEERREEEBXERR
RELWED EHSEEZREER  RAMEE
- BIRRIRERTE - RERERBEN - s

?ﬁ:lu

P| |

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



32 | 2025EERIMERE

i

ik

S ESBAMARBNGE - ZRAMBE MRS
ARGEMER - BOSkMBRIEHE -

\|

EESHEESRBENSRES  KRESESIR
THBRE/RERMENTAMKEE 2 - 1F
BERELERSRIHNEmEARY  NEFA
SHELERFRRE R - WEHERESREE DT
(OBU) K BIFRE 7 70 AT (OSU) EENT - $T3E— 1A
ANERERRE TS  BRASRIELERIEN
EPRATIBRH MERERTIRMEm - BMH’
EREERREBNRMEREZE ; MIUASES
BEEHFERNRE  BREAREBRSREES
MEERRFINEBIRIEE M3 -

SEHEPOBIRAE - S
REERF NIRRT

BRIDEROLEEYIHNEDREER - B T7TEEE
BEMBER BERAEEEENTSAS - &

BATRHZERELEHRER SEICEFMH
& N —EREeANER ETEIRABRES
MRBEHSLE  EBMES|E  BEFPEBL
HESHMEESTERE  RAZEEESEWN

BIRRERE RS - UAREBIRINEEEET
E(0AMU)—IE £ REAR TS - S O0BU ~ OSUE
OIUEF - MABRGBINEEEEINAELIRHK
BREFP - EEERRBNFE -

DEDRONRUBEMERHANRT - (RIR - &S5
SEM_FEITWESR  EHEATNWESHE
%o LRE/REMEBEUIUAMEBRE - BER
BEE—EERRBRENELZES - ERRTETF
LA MBSNETHRERESRT - AIZE
ABIFMAENHEm - SESH/BNENTER
DR - MEEEBASRE M - WFRGE
ERHE—lERRER  RRRFEEERET
& fn AR R EIBE R 2

BFRESRE N IRMRES)  SLHBOEEFD
PR EBIRRIE - RKEEBEHSEEEANE
RURIZ SREA S AT ARE SR - M HEE Al e
BRREN  SREmERIBEREERENS
K- IWRREERBEENRESEENERF
WK - 2 NABRERGRF DESRARARIR
BEHIRTRL -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



WEDE I

4

2026 RIGEKE | 33

RIE = TEHREL

A= B3 AN

LEGR2024F7THERERMBIRNBRRE -
HEAAKIE20IEE - MPESHEESR
BIXRBE—EEN  REEZSHMARBEREAR
WME - Hf - ARKRBHE-IBER TRARIEE
B - MAEIFEE, - BEEHBHABREDER
MERENWT  NAERBVEHRENER
Z2E BRYBREMBURREBEBZRZER  #
—PTHEEMEFOMWRSE  HHEEDE
REBAZHEF LN  FEMAIMER -
EESVELEEE  REBEEBSEPSAME
- BRI S REIF B B E B RFE A
:r& °

[OREELR?

BELFTHERIBEZEREET  BUSHBRHEW
FORBREAR & - T & Rl A 3% RO $% i Bl B 72 17 Bh
MR KRR ERERARER - SRESE
ZBTMEANENES KA - EMEURHE
HAUTHBRFENEERATTARBEESRER
BHNEN SMESSEEENESE  HER
REFNERFTEWRNEESIE  dEEA
HEMENEEAXRESMBRERAISH K
B UTFEHEZRASMERMBRNETRER -
MEKSIENEP—BHAS "BEEDR
(Regulatory Sandbox) @ NMERBBELBIFPAELN
AREHRERE  ERNSIEEEERSTHERE
S -

WER—EENEZFIULEENAZXERR

# k== Eponine Hsieh

KPMGEEFf
EHHRE B

MinEA - SIRZE|RRBEL - DERE
FRIBEZEZNREIGERE  MEEDE
AIZERURERN  RERSEN R NA
MBERANWEIR - DERIBITIRRAH EAR
BEE BBRF—ERBRYZENERSS -
RUBENMENSEIFEZNAEER - KB
REHEEXNIRE -

BARGEEBTmAREFNER  EE8
XEUREEHERWAREARNSE  RRESH
REMEEEZZ2RE  BEEIMUELR
RITERRBWEEEIRER - AHEAHE
m RFAEER - WERROZEBET
BRI TEESMREN T TERREY - 2017
FE-EAB (EMARZEREABNERIK
Bl UTEESRBEEREM) - BIBEN
TREEIENE - 2010 FREEMTRBEEAE
(Financial Conduct Authority, FCA)IR H & RlES
R R2016F48#E - BENME - &
B BEMNETNIRE  FEGLEEBIAEME Y
B ENHEESISiEY  MEERLASE
KEESEMEEDERIEEZNER - WK
2018F4F330HFIAIETT

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



34 | 2025EERIERE

HHESDE - BEMARIFT
E

2018F 4 FHEMR £ BRI 1 B B 15k ) Bt B B
BiEHE  RTEIRREERTS - 2019F
RERTE  FRFX EFHEXFEM=F
EBAWEE° B8 TAIFER, R TEH
A, FEHLT BB SREZABENE
FEESHTHELEAMSMEmARE - &
D REBESEARERKRGAMENAFER
PRHRTAREER  HEEBERELIR

RWIMITIARIRFIBVBIR B an 2 ARFS - MRS
AMNPREHRASH_FENSREE - BR
B E=R TZREPFHFEIE  H AW
EREBRARFEME - S EEBSREE
R TEZERHYEREEBBERETREAK

oRlHr - RUtHBEAWIEEFREE ; MER
AomEMEBINREERL - BERAR

JRAI ERFROABRERMIREILESIR - B
FE-—TEHBEALEERHFFRER - T
ETER  BERRER -

REBFE - SRR ERGAEHLEE2024

F2R eMEEVIERPFERA 16 - &k
IRW B ER - E4HE M HEH2022F12HE

ERMEEVIEPBERT  MEHEAMWRGE
ET86H - ZETIHLS0H EBIE M - 2IRE
BERAT  cHMEENVEZAWNERE - B
e EmMEREVIWBEMEEZ KR EHE
FERWIRTAR - BRMERN - RBEXB
ERAZHABBMER - BrBEASRAHIRE
REGAR BB 2 R o SE M B L SA -

BERS  EFARARMERSJESEE
WEHE MeEEgeRIHEHEREAHH
MEHNFER  RERBDERFIER Z LW

FHA AR ERRIER

EREEDE
EEEH I BREEL) EFA N EREN B ER(RKREIENNE)
. SR ) N EAN - BENABE
HiE L gs e SR () —
$B1T - 208 - BEBE) s LA
FHRERTEEDSH | ASRERIEEADS | SREENEEGSH
cEpE | EZRIEE R R B EE
B 7 32 0 S B AR BE A58 R
kYR | = A 5
Stoie/ L6
S =l6ES E6ES B E
£
EEEE | B A 5
SWMTEAREEZFE | SHMEGBLERARE | SHNRBERNANE
4T {48 »
=¥ e 5 1561

BERKR : ERE - 2EDERERE - 2025F48

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



B metE - e EATBRFIERE
HILkIE2024F7H %R TEESRBREE
hEEE . REF108 %% r%mEP\%EEaa%i‘%
APHEREER L . B TEEDR L Y MK
B ZHELEANE  WESTAESM=2F
MEBEPES]  EEREFFRFAME—
WMHUREL - WFEFRERETREE "ABEHES
MEZUETEBAPNEER . - "ENTJE
PHEMEZERN,  "BUSEERERRHA
WELEEHS , - "HEESMEEEANE
MEREZEGEAN  DURASHHHERER
R, FKRER -

frigEERMEBFHIN - AR
22 Bl sl 34 5 3th B8 3R Bl FR AR F5

EXTERBEAZFANEMARARE Z
N REREHHEENRMEBIFESEHSEA -
FESDEMLAT - 2023F10RESER]
TREENREEFBEHERITSZR, K "TEX
BIFEEREEBEIZEE, SRE" - BN
FERFASHBMRFESHEIERIM ERRE
R EEREFESEGRIEEN R
EVEATHEXSIFRBANMEERPRER

MZZEEYERPEMRT - PEERERBER
%120

ROEEENVERIE  FKEBEEAEEBSH
B EBH  BelpRtehRE MM -
EEER2024F7HERSMPR B R AKE
REKEDSHERIE  MAXCASREESS
BRRFIREERERAN BRBETAS
DEREE HWH%%%E%E%&F?E’\JEEHDW CARE
R AEE R - BE20256FEF A
B RIBAIMEBAPPER" HP_HEE
THRAEBRREERABRREATRE - AR
Hl FEDMPBFATEREZERWER - &
ZHRABFRATUZABA - AIIIZRABE

2026 RIGEKE | 35

BEXANEBERERFRAEERSE M5 —K
REAMBERENHRE - BEBERTHRFRE
% #E#RPERT  dRFRFPEAEERES
.

ESEVRBAFEFAMEGD  BERAY
BEX A LPERFRRFROARESMAN - B4
BXEXEBEELE "RERFEWEEFIHERE
AREBIR MEMBRSE - SPRGERZ
REBREZD - RESEFZEE" WE
ZRAZHEERBRABBRERFEBRER -AZ
R - RATEBREBAFURBRERKENE

BERTHEER  BEHERUEMHE
BEDHEA - MBS D BRI BMRES

REBESAUEBRTABERR - R EARRZ
Sh - BERNBEMELIRRN - IR RHER
EOHBEEUEEAERBASEMBEEANE

ke R E R AL G2 FR AR I BB R IR IR AR A5 OR
BEL UBEBEUSABFERE; ARER

ANBURSHAANGEMBIT R D RES -

+=
#oea

TEETERAEMEBELEBRTENAZH
BUAMIRS - MEREERTBM  ALESE
BRNWEMARBRAARED - REIRRE
BISRRmAEIEZER - MABIFEE - BHEW
SRMERHENKENE - KBREERE
MPABEERTOUBRERBAOCMERE - BHE
FERRESE/RIRS] - REFZ AP -
IEEHRBEZETESHNRZFAIF KR -
FEBHELEEEEN NG - EME - RN
RERFEECIFRBAANEAmENEFREH
MIRHNEENDNE - JUBELHETERBFAYHRR
FUBANHBHEEER  RAREZEZHLIFER
MmSE WHHERRBEFMAN - WILHBE =
AEXTZEZE—DHERBR=ER - MBI
BRUAZENNENHENESHE -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



36 | 2026EERIRERE

S AT (CREI PR B - B L R b
§§F|= F_\ Hﬂ.-»E’ﬁ?x*%%

SRR W B (WEF) IR 2025 F ¥ P & A &

i (2BARRES) SLRFENEARR ﬁ )
PERMERRER  HRAESHEEREAS TE& MKIE Toni Lin

.

(Misinformation and disinformation) & #8 B & 9 KPMSZF%‘)S&A

AR A8 (Cyber espionage and warfare) - b “ Ei;?gﬁ;ig;iﬁﬁﬁﬁ%
HEREAERASSUERREN - M2024F 8

REAERNERABALEEBTAISIRR2FE

WETA AR OREEATIES - XEE - AR 2015F B BRI L 2R (Cybersecurity
BB HEE BRI AT ROBAEMNE - #F Act of 2016)°BUREEENLZENZER B
ERREHHENINLERIEMN  SEHNLEH IR AR A (BN~ M5 B B ERSE ) EA R FR AR
RER - BUNOFENZRIZETZER BB MOEZEEBEBZRRADEBROBEREMY
RRRBRE  ZEEXEBREBREEXKEL EZR - 2018 FEHBHFRHEZEG(SEC) AT
EVEEIR - HEERES  RIBMIRERL FHASERLEBEESIRRIRE - BE
BHELHE 7RIEREE THREEN - BT MR2022F3BREER AT T EMABUE
ERARELZRBHNEECSELRIGEIE - 8 BARNEBRES  BESEERBN - FF -

RBEATEHELRBAVIRERE R L ERB SEEREAABNEANEM  &F TERERE
B BEHURNERSZHMALESE 5% (Data Protection Directive) s EHiiE20F

Rz HELZEBHHB R ARANTI KRG E % R2016FEE "MBERRE-—MRHL
—FTRE  BEXRBEEESHENREZR (General Data Protection Regulation) ; (GDPR)
& - WE2018F6 8T - REARL LEBRBEAE

KHREER  RARBRRBEAERNESEA

KT E RS REESEE REZ-RUERIZMEETEE)  LHREASR

;-k ﬂﬁélﬁ”m /)IL Zﬁﬁﬁﬁig
2008 EYMMIEX AR’ - BBPHELE BIRBER1995FFIEMT " ERERBEAE

BN EZSHZHIBM - LEBEKRWA2010F P BHREA, - BERKWBHAE - MMLER
Bl = EDNS (4813 218 2 4f) B = KE" - 2011 REERORSE  EBHATERFRKERE
FREBBEVISA - Master ~ PayPalE B &Rl SNRSAEI - B2 EEIEAR - Wi2012
W B AL 1T DDOS (5 B =UPE B =0 AR 75) I B° - FIEAERMAR " EABERREL, (BHEEE
LEXENBEABERNEZEZREPRERERE - <6 ) - BEBNABKBMECEFAEHES

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



£ MATNPUEREABEEEZRK - RINEG
BREUEEHRERHASEZREZ— - It
REEANEEHNENLZZNERPBAIES - 1B
EMENMEERESHUEE  EXEREWN
waRlt LhESE-—EREZLEERES
BARBENENER - FILEATRESE
T R2021FERBERIELHEATENZE
EEEE - WHm T LR EER
51, 82 %  HEREELZSHZEKX
HRE . BPHEERAELZESHEEN -

LEEEE

ERRELZEBHEER - (R

Eu:lu‘ H AP'-}EE,JE#TXEE
B Z—

BN FHEEELZHRBEKBEES - B

EERABLESN  BERRERAE"  LFHE
NEBEEEEZOHEMRRIT)FRELEAZHZE
e BEBErECEHEZRANNEBREH -
BIFLERIRBIET% - REWELHBERE
WABEBR - A - EEFRFEHEHURE
mEE—DTRLEZT  2IEHRAEBRERE
HRHS  SETDABHIERNEREN
B - EREZEHEEECheck PointiR & "FR
2025FF =FFIREABTBEFI9ES1,900K
KE - Fi81%  MBEMASENETRETEFI
WIE2,668R - NIERIKEBEFHME =1 -
PEEGEFIHERRREES 840K - /DK
B2 O REIAEZEERAE RSN E
THEEKX ZEBRERIRANER
SERE -

BB RGE  BMZEZNTIFRZEEMHE
FREERARR - MERELZBAFAANTHNEAIL
HEESERBUIHEARETERREE - BRE
BERETHERBRZENREREVRERTE -
HRLERBE (2026 KBPBELERE) K
ECPREE FEERERELERD

Nl
RAES

2026 RIGEEE | 37

HIRE - MIFEENDS - BEB NP
EinEE BE1TEZIR - HHAESE
RBEAREREZARIEFRHROIRE Egﬂi”’
BEBHEASZT HREZXLSMENESE
HERTZE-Z=RAREENREEN Z— T
BERESFER - JmERMENERERS
PEEMRBRNERE  BEERERNERE
MIE -RSNRIEECAERRBNLEFN
FOEBZERMABELZERRESREEZ
EEBY  FIEEAERIHULERBRE

CBRABREBREZEZNHRERGES - 7T
EREFEZFRBRTZEREER  EEARARRK
e i A A — TR A DI SRRV R FE R E -

RS
g

RAELZBEEAMRNE - MK
R RZEBEGHE

ERREMRRERBBENER  HERAL
EREAANABRBREBRROFZHZE
ER-1997EE=BEHIRE RBBERBE (Cyber
insurance)'® - BEMEE2015EBBHEBLE
EE RBERBNESZEHIENZERE - ZBIR
REEERZ(NAIC)HA BARABRRBRRE
FH2019431.58E TR E2023FM98.418 5=
70 - RRIEEBE200% -

BEAFHEHELEENLZZMRNERE - T2E
HHESRMEBEZMBRMEREMRE - 2016FIR
BRINER  ARARRE  SHHREAREH
KBRS MENEERK - T%Tﬁﬁﬁﬁﬁﬁﬁ?ﬁﬂlzﬁ :
EXmER "TEARXBELETRER. V- K
ZRES BABREZRBREBERERBEEREINE
FREHE=AREIBREZBESEN "ERIE

EEERR,  URREXESEEBERE
BT EEERTRERVERKEHNS

“ACERAZBEEEN "TEMZEHFER
b, '® e B4 MAHEERERNERLER
BRIRE

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



38 | 2026EERIERE

BEAR2012F B IREE A% - BEHERR
ENEERBEMEA  BUHERRWEE IR
PEEBBEYR - RIEHLET - 2018FEARER
REZRZIREES 08B T = (M T EM
@) BBEEEEAELEHRERBERE
HMEINER - MAZEHNEKRIGM - 2024%F
BELZRRELES66ET  PEHBRERELZR
WEHBBFIEA - AT - HEMAEZKMAL -
EEEZRMNEBEXENMRE - EEBEBAD
Gallagher Re¥R &5 BER2023FEEE LR B
#{£0.0003% - BREEMEAS HZ(0.0046 %) E2H M0
1(0.0081%) - SRABEIAE 2 i B ESHEN
RRZER -

BRI SMALE - A BEZRRRIEEHEHRE -
OBEAREKED  REAEEXFSARZ
—  FEREATHEBEASURRES AR E
ERHE  PNEXFSEERRE  AREES
RABBFBLE KRBT RESTOUEREFIR

MhFEBABERRIERRAE

o A - ALESE/MERXE A o 55 i
RERATEEEESHE  FEFREFRTE
m WRERFTNEZEE  RIEBREERE
—LHBELR  BHREBEERS  BERRE
TEHNRE - A8 NEAEASHEERRE
HBOBRBRABRT - BRSEZRRERERF
ERBATEHEELNEENRE - ARELE
IR IBSRFRIE AV B R AR A Sk 52021 F /Y
FHERATFREETIEE2031EMNFIHER1IK
E” MEKEZRRMISRAMLEE2023F
M1631RETTBF E2032FK973EETT - BE
FIFEAER22.8%° - HIETR - BEEHUR
RELTERREBPEELS  BELEEBEMEL(E
EEZRBRTERRFHERIBERNES - &
IWBEZT BALERRSRKRERR  HE
ZRHNERZEREEETHNE  MRBRFEES
FERikiERE LS  EZROBERREME
REZEENE  F—REFARBEEERH

ZNRERE®E -

(BEA : B =BT T)

5.66
5.29
4.06
2.44
1.74 |||

2020 2021 2022

BERRR : TARR 2025528120

2023 2024

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2026 RIGERE | 39

MEEFRERINEESEHEL  FEESHEIRN
TRlfE A EACEFHNAR - REE—1EE
[EEEAY  BERFEHA—TCES  BARKOEE

= ’ N = S Sam Lin

EENEEARBEARRAT . BERBY - o A
BB - RBADROETRE  BEEEM » semmae AT

MITEIR AR
EZFH - ALEEEEARARREREEN
ZILEEEN ; BFK  ZBREWARBRRE
R RBRLAIBHEBRAES M &L 1T.OMNES T EEZEEUEESXIRBEEFXRZH
RERBRBEENETHEY HEENSEXZ B, AR2.0HFRIE - 1£F - )R (ESG)FE
N SHUERESAIERENRR  EmMREE [ BEEHMEBREGBRKEZERAE
BB EMERPTRERENRBREAN - OF E UTEKEMEZUESGERHEHERM
EXBNEDGEER  REEBRKERRE %%ﬂﬁm,ﬁﬁﬂ%ﬁ%ﬂ SRES - DUE
BREL EERGRBERNS  REes #B@2050F 2 BE -
MHBRERZELER  HESISRBER
XFKEHBELES  ERERE BRI EBRXEENEBES  £RMFEHEEENSI
e BBEESRKESTRERE - REER BRAE THHEZBRME BmRt B
BOEFANTZEQFETIERERZSEAE BELAREBEET)  BPEXRBELTEQLHZE
A HZBRESIEESROEHKEEE EEBRE HRBEXFHHEECAMNG
BH - - EREERKRE - BEERRE etRl  BEREEIBEMISEIZESHT#

i

LB IR - & KENCELEE AT RECEARR

BE - BHYRENGE  KEEENEER
EASEERENDRISEBRK FRANES AT BLERENXERED
4235 5 00 B BE 3B 7D ¥ HABEXBARBERRENNEE

FR - BHRRKCENER S - ERHE
2017ELEREH HELRAHFRI0, - EEMFENL - ARHEERBERNLE
ERERESARSERAHSEAREER - BHL¥  SESRBERRRERN2024EF
HBBESHMBRE - REE—SBESR K 10AKE THERANSRTDIE. " B

2020 8REY "H#BEEMITHHIER2.0. K MtEFHEEEX  BEREHVHSHKERENE
2022F9HK " HEEMITEHHERI0, - AR xER . TSIERBESRAZEREREEMKX

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



40 | 2025EERIMERE

R EE - AR BRIKESRERE -

Bl BRSREMRE "FEB
2, BXBHEEURRBELEO/FSKER
- MIFERREEROER - 20198KES
FERRABOECD)RTNER S RE KEEL
RBRMAME - BE2022F0ECDH# M &

BIERNIES] , (OECD Guidance on Transition
Finance)'  RAEASRUWIEFHESSIRAXE

BREETERIME - M2/ BB IKE
HEORA R - WHBNTREEHH LUK E
e Lt

B FESMER ( Glasgow Financial
Alliance for Net Zero, GFANZ ) MRl
FEEAETE (Financial Institution Net-zero
Transition Plans) °tp - BRI SFIWARER R
TEMEBEIBRE ME  FREEEEM
R BREXFHERKBEDFENRE .,
HZOERESRSIE - EEEESE ISR

WMEE BRI FReER 2 _2/AM
1% ¥ % %/UZEI_JZE%E T?Fﬁ °

RIEERGEERKERFHE

ZE
HBUEERERENN  ERKIEFEE
EREBAZHEAROHE - PGB HNBARE

b BEEBHBEKIBLES
FRERRKRETHERARR WEANEES -7
EHRE CEFTUENSEMANEE L&
TREEFTHNAENES  ELEEFTEESW
ZF - RBERZHAILEMBESZ(FIDIC)®
REINZIORE EFZEHIE TR(ERIKF1.5E
DANERBERR  BEFTRAZRERD
BE2R139%=x - JRBVREREHFN -
ERRERECEEMBNESHERK - B
BRARERFREERN  ERHEBET2EHES

ERE 1l - 48

BZRR - BEMISHEHEEGlobal Market
Insights IR A/ E IR KBS R 5 H
2023FM5.46ETTB A E2032Fm31.1J6E

TG HP2023FEF79%ERRENEBIRE
A o

BADEFXKECHMREZRRBERR  HP
RIRENRAGBFHEU L - RESEXER

ERB® - 2023F KBEREBEER23.1KTTH
SECATEMR) - 8]2019F8913.99875E M

9.2%7T - MESEMARAET - RIRFENKER
EEEMEBEEEERNSS - RATBEXHH
BIES  HRELARE EHEERERZE
BHESHNRRERED  BHEXKFEERY
BETREHEEN - REBEBRBEBRATIE
RESHNHEBREAN  HBE2BEHEANF

27 EBRENGEEHEmAXKERREIR
B RERATIAEERIERKENZ - Td
FEFRMEREKER - EMEEMLCSIRIR

XEBREIEBME -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2026E R RIRERE | 41

202122023 FBARIGEXKEIREEE (BB : FEHEIKTT)
23.1
20.3 19.9 17.9
17.3 16.7
2021 2022 2023
BN EENEREAEE ENRREXEREEE

BERRER  2ERRAATIREDD - 20245F128

ﬂﬂ?gLﬂFMTtns 1%5@?51#&@ B BallAKEBEEBERN  SiEXSSE
[BIREN EEEAR HRRZINEN - ALLER  BAZKEEE

AREMNRES R KA XEERNS K - BER
BRFPEEUE—WERNIKE - EREBEE EREMEMNBRCMEBEEZEINE - A

XETEBHBRED - ERBERWIF—H ol EEREZIREEENRABEDTBNE
RIESBUHEERBENEEREE T RE E-

&=
EBENERE - RBUERLCERBWERR
2025FAIEHN (ZEKARKS) ° - AR RiRRERNINEEE SR KRB ARRIENE
H(RK2FA)ZIKTARERT - EBRKXRS BRaREAT  REBATNRRERIHBRERIRE
HESR2BRERRBIED - BURMKE HERBAZEREENEY - BPIES—C
(RIRT10FEA) - RIZER G ER T AR ERAVES EEAIRIER - EMRERENEE - BHHR

FIRTARAAE

1 3 D 9

Bin KRS Ik S M E A R e, S ER R = RSB ERED
RE(E /)% SEE EA AR B

2 4 6

£ BT BRI AL EBEH i
KR EREERE F5 3R B4 [ B

EgEER: mIBE MR HE

ERRIR : World Economic Forum - 2025518

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



42 | 2025EERMERE

REBOERRNES - RIRASRKENK - & BASTHANZE "EPEERREEDR
B RESEIRAGR  MEZBRRBE o  REREBRBHEHEAS —ERK  BRIEE
M RERIHKRERRERER - &R ER BRIRE MR - RREURKERLCENRE
=SS AMEEREZESBEERR - 7D BUEEE- -IN &5 "HeRk, 82 T4
FElRERE B G et  WEREXKERXRESR BRME . WEREHER - BEREEERR -
EENBEENER - NEERliE REAW E - FEAIEEEIR -

I3

BEIOELHEAKBEANCEERBEE 418
- ERBASAIEERNS BRI DA

#70 - BEBR(Swiss R AR201652 EHCERRRENREMOBHT - RRE
FEAKEBACERRO0EET  BRR  BHERENRERAREELERE AR
FBBEMSERB0EET  HL30% M1 SIBEREFEOFTNERH) - NEED
2024FERXBLANCERREARENE  FHE—EBEENAR AMRRSBEEMRN
3,100 %7 - RRARAXLEME 360  KSABGHE KRB HERARH
27 ALRA%  BEEEAERREE EENELER  TRGCHEBXBHOEDR
JB5BB1, 000X - KB LMELRIEY  EBINE  HEEDFBORKEPEERED
BELFARREES  ERWECABWE  EREHEE BBREMLRET  BRIRHEE
A RREAKBERNEERERFEL R RRESEELHEXFLOEN
7t TR BB RIRAIR 8 B2 %5t - ERESHXERSN -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



2026 RIGEEE | 43

AEGEHERERE  RIEFER
B RE [0 /&% = & mil B B/ $8 5 F B

BERASBELEERRER  SHRBEKX
REENRBZHBRERZ  SRBBUAR
RHOREENEH Z— - EMEMURBRLES
T FAEEAMETEREmRBEER  #H
ERUHEERHEAERER —REZNEE -
RV EERERBAHNELSHNERZ— -
2008F £RVEBHE - EIRER F EEZH SRR
BENEL  HERHBEZEZREBNMER -
BIRABESIFERRMABOECD - IMEREAL
GHEB)EBTEMEREZERID TSRS
BEERERA -

CREBHBALAEZEHEE  TRRHEE
Z UEBERBILAVHEEUBREZRTE
BRBMEANNZORERE -  CSHEBREHHN
ERHBEZERERIA  HP-HERRAURB
AEEERRA - EEERFERL B SRS
BEERELIE  REERBD  REIZSHE
AE TERMBBEATHFERAL (UTEEA
PHERMIETZ - BESKELSRER
HUBENE  TERERAREE  HAF
FERUETEERE BEASRBAHATZ
IBH @ FRNERERFREBREE - TRUH
RE R 18 0 & RS R AR N 2 1R -

SREMRHBEEE-—HFORERE  HEE
ERTBZRERRPNEL  MUERBILSE
NARIFHEBBUBERRBEESEENERS
N - DFERBREZZTHRAFHERARLEE
RBEZZD  BARERSNRBRE - I

<

212 Joyce Tsai

KPMG=ZFf
ErTEPEZETED

BErammEe s rriRrVMERIEREHNE - HE)
RATMBBERIENZE -

AFFERAVGE « RIREH

L
=

REAB RBOIREUEBREETRHTE -
KB RIBEUESHERSEZNEEAS - &
RELERRMNEB(CEYERESBIRRNMA
HERITEEBR®RT  HAHBERREHEE -
o EEBEERERANBRRIEBEMSERL -
20N FRASHBNREREBFA _TRMIEE
RPRIRTITRER  ESABMREARTE
HET - EXEBE "G0eBRESHMHEER
#Z[RAI(G20/OECD High-Level Principles on
Financial Consumer Protection), * + Eth—I&
BERAUBAFE A IEHFHEZE (Equitable and
Fair Treatment of Consumers) - ZRFIBAER
HEETHESMBBEREZRZ TR GO ERE
B BEESAT  AEMABENEST M8
CERBUNEETMEBFREENAKA
FEFHBEEZ AN EENIRRNER - WESR
RIBE X Ol BEEERAESS M B BT -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



44 | 2025EERIMERE

BAR201MFEREERXET " SRUBE B IRE
%L BRHEMEBEERENSHEBE - M
BAURESHBBFREEEIR  ERIEESH
HEERE RESESSERE - MK -
EERAMBAFFERIER REE29
IBERKNOEERIEREMBBREERESRS
BENEERA - WHR2015FEREBAM - M
REMRFEEEHENTSROSEEREN

EEZE -

EEGIENAFHERIEZRBERITHIE
A 1651& - RIRBIMEIRIEN®  HBEER
IRAEEESRMBBRBZRUMAFEEREZ
DZEFEXE  BHEBRRARBIEZENT -
RABTITHEREEZREZRANNBEREIAR
ZERE UREHEEHEMEZZED - B

PFFERNR2016FRAME - B 7 EER
WBFEEEZER  £ESR2019FERIENRT
ZHE MEELERENEL  AFEEW
APIZIEIRINEIT RENEE - R EIFF A FI B I

BAFZ2022F - REEMFIEEER N THE
BikE BLEREZIEHEESR  EEERK
HEBRE BULEREBFEHZATEER
EERABMOIEE - BEARFHERISIE
MENHEE® -

SEEARRBARUSHHEASRMESTE
HERZSRAIN  R2021EH " RERBER
A, R TEENGAERA L MIBH2023EF
ZIEEZ—  WABS TEHUSEKRE RN
ERA,° AFESERIHIELE10IE - &
FUSHMARMBRERBZT  REBEERE
REBRARBHURERPHE 2B - 2H
HESHNERARE  BEREAINEZSER
ZHEBLERBHEMEEZZEEERERUME
2024F "RERBERR L Fz2mMoEE -
BEHNOEFERTIDHARVEZSF AR
BEEZ  BUSEMBHEEEAITENER - B
BEeRMEERNEEMGIFER - RIS
2 EREEIALE - 158 H 5F R 18 5 R E AR X
MB2026ENFEHERAFZD TEIRERE
FEEA L WMHEE" -

m

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2026 RIGEEE | 45

AFHEE+ERE

REI e =FNAEN
KRAFEE - FEEENMERR - BEFFIERHEER

—  AJRRFRERR
8 B 3 AR #5 2 2249 -

HRREHZENBRERY  FSEREBAZIEREER
e

HE - BHESKRETEZREAZEXEHLTIR - BEE
SHEABRZEE -

AOBEREHREMRSIEEE ZHERER - DIRERZE M
YRBUEFZBAE -

WEFRERNERZ X FEMA T - RPEREma R
ZEEAR LR BERE -

EHEABZHMEREASEZEXRERTEREN - BEYF

NP

— ERERERHRA

[
i
Of
N

M- Ema R ESERR

5 SHABERA

N M RAREE T RA EEFHED  THEmARBEERTAEFREEZER
[ Bz -
BIDHEFZRENE I EFREERFNRUFHRE

+ - BEFRERA] .
3 -

RUEFEmIAREZELC  BEERIBREIRENEERAE

ZERBIEE -

EmZRTEHENBRE  HZEESER - BOERESFE

MRSk - WIRHE AL SHEERZEN 2R -

AREZR FRREEZREER  BUMGEKE7BHEX

+ - BEMELE/RA & - REIKRIETHBER  BEUBYWASERGEE - BlE

KEBERRZEEIRIE

N\~ EFABEREMRA

N~ RERBRA

BRIOE: 2EE HRAS . 20235682

EARESTIBIZ SHEEE . $EENM5% B SRENERAFSA
BEEZE \TEE BUAFRERENE LEYRENES%E

M=xE -
201 9F RiB) € B AR #5525 B R RIFT A% %

& HHEBFIARERRREBENES = BRASRET "UERPBTL . WER R
ERBEEBETRE - BESHIZEINGEE 2018FEMUATFHEEIZED  HOFE
PIE - 2022F ERIBLZFREMBI20%BBAE ERAMEMNS "HERNFEZRR, - "HE

\

Ai25%"° - RIBLESFAMMAER" - 2022F RWEHEESE, &k "HERNMEZSH , 24
2026 A - BFERBEERESMRANBER BT BMAORMAREHDNA® - Hoh - ERES

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



46 | 2025EERIMERE

RAE RRBEBMRERERIRERRN -
BEeZEaAmEalf BUOKRBBBEE
SIEFEAZEESHEZRY  STKRERE
mIER  MHBSKEPRETHEZNE
WRHEBERR - B - HRFZERREE
WXHHERBEEXERAESZ  BEEEL
B RIEBURFERETBE IRESES
R2020FFMBRIREREXES - BABEREX
FRIEREE FENARE  BElEHENX
(G

EMEERSE  BRASOMEMNE S
BRI 88T - BARE - WAREBENEER
ZEHERXRECHMFREEEEZSRES &
HEFRBETZ=RIHERER - 2024 F 2
1685 RIS - RIBETHFEEEEH
B - Wik2026F2F#E T REFEAER , - B
RERGEPHERER  ERASERSEER
BRI 3FERE R I E TR R IR AR E B ERE
RS - REESIFEHET -

HMUASEEFATIELUENTHERIRA
FPHENEEXLE  BAFHEESTHLEET
EFE UBIRERESRR  HEAREKEHE
BB RERE - BRASMASRBEE
7 BUASRICHERARNEY - SHEH
TREXHEFKEMF®  LHEERTES
= - EMHIFEER S E - EWASR2024F ML
REEfTEN/NE - EAESELEEIFIEEK - BfE

BREBFAEMFTESAR  HWINEHREMZT
NERREEMHFRES BUBBEEERM
g TRRZBERMFEE  ATHES
BEHERRWRIBEE - B - TAMBEER
FIRFEESRESHEMOU) ZBBEENZ
HBHR ESFHFHA - BFITEFRIL
5 ARBORICERBIERT -

i

b= N-T=]

BRAFHBEMZERBEZ 2 - EMEAR
BRASEHEEMASRZ AR 58
PIFFBENMEES N - BMERKFRE - 27T
BE - RRBERX  MFERAESEEEE
EYTHERER -  MBFOZOLEEZES
REAEAERERE  EEZRBHER -
VIERE  BREHMEBEEZ-80RRE
E RIEE KR=ER - MEFRSERD
ARRARZEELSELENERZESL - #
BPBETNHBEHRBEENLATIFEEARS
WEBESFERNRREARAR KREBESNIRE
THE[B - MITEAFERSHRBERFEAI
bt HEFEZRBEBENRE  UHEBZAEHOE
VR RIBIESUGE - AL - EBREHEFNITE
ENERZE RRATEETETGHER
BRAMBEN  ARRAEBERTBEENLE
ERRE - BTG <ZERFREEERN
NYREBRHEE -

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company

limited by guarantee. All rights reserved.



2025 = RIRERE

SIRER R

F—R EERMESR - 2024FEFBBAE - ZEBREKIER2026F 2B WG - RKFERES

Federal Funds Target Range Upper Limit, FRED, 2025/7, https://fred.stlouisfed.org/series/DFEDTARU
T Consumer Price Index (CPI), US Bureau of Labor Statistics , 2025/3 , https://www.bls.gov/
2 Gross Domestic Product, US BEA, 2024, https://www.bea.gov/
3 Inflation and consumer prices, ECB, 2024/4, https://www.ecb.europa.eu/stats/macroeconomic_and_sectoral/
4 hicp/html/index.en.html

Key ECB interest rates, ECB, 2025/4, https://www.ecb.europa.eu/stats/policy_and_exchange_rates/
5 key_ecb_interest_rates/html/index.en.html

Past macroeconomic projections, ECB, 2025/3, https://www.ecb.europa.eu/mopo/devel/ecana/html/
8 table.en.html

PRI 7P, 2025/1/17, http://www.scio.gov.cn/live/2025/35385/fbyd/202501/t20250120_882589.html
7 World Economic Outlook, IMF, 2025/4/22, https://www.imf.org/en/Publications/WEO/Issues/2025/04/22/
8 world-economic-outlook-april-2025

World Economic Outlook, IMF, 2025/10/14, https://www.imf.org/en/publications/weo/issues/2025/10/14/
¢ world-economic-outlook-october-2025

World Economic Outlook, IMF, 2025/1/17, https://www.imf.org/en/Publications/VWEQO/Issues/2025/01/17/
9 world-economic-outlook-update-january-2025

$B= 48, 2025/4/9, https://news.cnyes.com/news/id/5930731
" 3F12BABER OB S YL M, MMEER, 2025/1/9, https://www.mof.gov.tw/singlehtml/
12 384fb3077bb349ea973e7fc6f13b6974?cntld=d4ead42a9513a401186122e6f7938fc27

LEMRRER, 5T, 2024, https://www.stat.gov.tw//News_Content.aspx?n=2677&s=235532
B ERMBHRTREALEERRE, £5TE, 2025/2/26, https://ws.dgbas.gov.tw/001/Upload/463/relfile/
14.10980/234637/news11402.pdf

ez mIa R, BB &EMITRT, 2025/7/25, https://www.tier.org.tw/forecast/macro_trends.aspx
15 EELAGETE R, hELSEM ISR, 2025/7/17, https://www.cier.edu.tw/eco/2025%e5%b9%b4%e7 %ac%ac3 %
16 65%ad%a3%e5%8f%0b0%e7%81%a3%e7 %b6 %93 % e6 % bf % 9f%ed%a0%90%eb6%b8%ac/

BERMEHRTRENKSEEERE, £5TE, 2025/11/28, https://ws.dgbas.gov.tw/001/Upload/463/relfile/
17.10980/235532/newstotal11411.pdf

EBLBETER, hELEMITIR, 2025/10/17, https://www.cier.edu.tw/eco/2025%e5%b9%b4%e7%ac%acs %
8 e5%ad%a3%e5%8f%b0%e7%81%a3%e7%b6 %93 % e6 % bf%9f%e9%a0%90%eb6%b8%ac/

1A RE IR, A AR, 2025/11/6, https://www.tier.org.tw/forecast/macro_trends_annual.aspx
v NMIFN~12AEREERT, ERAE, 2025/1, https://www.lia-roc.org.tw/storage/uploads/
20 6789adb4aae88.pdf

T ERFER, 2025/1/7, https://www.ctee.com.tw/news/20250107700150-439901
2 £EE, 2025/2/6, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
22 news_view.jsp&dataserno=202502060003&dtable=News

EEF, 2025/2/6, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
2 news_view.jsp&dataserno=202502060003&dtable=News

BEE, 2025/2/6, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
2 news_view.jsp&dataserno=202502060003&dtable=News

£EE, 2025/10/28, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
% news_view.jsp&dataserno=202510280007&dtable=News

EEG, 2025/3/27, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
2% news_view.jsp&dataserno=202503270005&dtable=News

BRMERTRENKEEERE, E5TE, 2025/11/28, https://ws.dgbas.gov.tw/001/Upload/463/relfile/
27.10980/235532/newstotal11411.pdf

Fhr DNEEEBPOLBREBEDABRBEERRSEEMERH

BEF, 2025/7/22, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
T news_view.jsp&dataserno=202507220001&dtable=News

EBEF, 2025/1/22, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
2 news_view.jsp&dataserno=202501220007&dtable=News

T ERFIR, 2024/10/25, https://www.ctee.com.tw/news/20241025700043-439901
s TEFIR, 2025/7/16, https://www.ctee.com.tw/news/20250716700044-439901

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



48 | 2025EERIMERE

¢ &EE, 2025/6/10, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
® news_view.jsp&dataserno=202506100004&dtable=News
MoneyDJIER143, 2025/6/11, https://www.moneyd]j.com/kmdj/news/newsviewer.aspx?a=7888b2e5-b9dd-4312-a311-
¢ 42db494db5d0
T ERFER, 2025/7/2, https://www.ctee.com.tw/news/20250702700073-439901
7 TR, 2025/10/27, https://www.ctee.com.tw/news/20251027700092-439901
TERER, 2025/10/27, https://www.ctee.com.tw/news/20251027700089-439901

©

T

FARE EEDWE L - REBEESERTEENRY

iThome, 2024/7/16, https://www.ithome.com.tw/news/163966
! Global Experiences from Regulatory Sandboxes, World Bank, 2020, https://openknowledge.worldbank.org/
entities/publication/b688bcba-af76-5a96-ab04-37¢9ad657baf
fuzg "B E L ?, BERGREUAREMAIAN, 2018/8, https://stli.ii.org.tw/article-detail.aspx?no=64&tp=
3 b&d=8091
(SRR ERBEANERIGO) —EBIEIF - RASMERF N, 7B, 2018/1/31, https://www.ey.gov.tw/Page/
4 BABAOCB5B41DA11E/aa4a0c9d-14be-4664-ac59-fc74a056d1fd
E£EE, 2018/4/26, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
® news_view.jsp&dataserno=201804260001&dtable=News
E£EF, 2022/1/18, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
5 news_view.jsp&dataserno=202201180001&dtable=News
BN TREVE ) ERESEM-ERTE  WEEKANSE, EXRE, 2025/4/16, https://www.find.org.tw/
7 indus_trend/browse/fd1d5873f941f64e30170db128b4df08
E5TER, 2024, https://auditreport.audit.gov.tw/ServerFile/Get/63857345596653901 1f45de8c654¢c143e0951e
8 2716a7c7e53b
EEE, 2024/10/24, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
® news_view.jsp&dataserno=202410240002&toolsflag=Y&dtable=News
T ERSER, 2024/10/25, https://www.ctee.com.tw/news/20241025700084-439901
0 HEE 2023/10/3, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
" news_view.jsp&dataserno=202310030001&dtable=News
WRRBRFTEIA, 2024/6/14, https://www.rmim.com.tw/news-detail-41186
2 &R HER, 2024/8/20, https://money.udn.com/money/story/5613/8174682
3 LR, 2024/12/3, https://www.skfh.com.tw/news/TW/1454?node_parent=1
" &R HER, 2025/3/28, https://money.udn.com/money/story/5613/8637196
v $EE, 2025/4/15, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
® news_view.jsp&dataserno=202504150001&dtable=News
iThome, 2024/7/16, https://www.ithome.com.tw/news/163966

N

FtR BUBRRNKE BLRBEREERERRES

Global Risks Report 2025, WEF, 2025/1/15, https://www.weforum.org/publications/global-risks-report-2025/
' Global Risks Report 2024, WEF, 2024/1/10, https://www.weforum.org/publications/global-risks-report-2024/
2 NEY MY EARR, R KEBE, 2019/7/2, https://scitechvista.nat.gov.tw/Article/c000003/
3 detail?ID=85db6c13-a839-4e6¢-a565-cfd8626a38de
FEWRNWDNSKE . dEFEAESHREEERSHE, EL A, 2010/3/15, https://www.informationsecurity.
4 com.tw/article/article_detail.aspx?aid=5616
iThome, 2011/12/30, https://www.ithome.com.tw/news/90262
5 iThome, 2015/12/21, https://www.ithome.com.tw/news/101698
& iThome, 2022/5/6, https://www.ithome.com.tw/news/150803
7 BRBENRE-RRUHREEABEMREEFRBRELERH(ED) 2B, IDER, 2018/7, https://www.ly.gov.tw/
8 Pages/Detail.aspx?nodeid=6590&pid=171822
FREEZRAEERESIEGNE, ERGRBUEEMIAA, 2013/4/1, https://stli.iii.org.tw/article-detail.aspx?no=
® 66&tp=3&i=158&d=6085
iThome, 2022/5/6, https://www.ithome.com.tw/news/150803; B &, 2024/3/5, https://www.fsc.gov.tw/
° ch/home.jsp?id=96&parentpath=0,2&mcustomize=news_view.jsp&dataserno=202403050004&dtable=News
iThome, 2024/6/17, https://www.ithome.com.tw/article/163452
Check PointE3 R E L EIE4ET, CIO Taiwan, 2025/10/30, https://www.cio.com.tw/100861/
Global Cybersecurity Outlook 2025, WEF, 2025/1/13, https://www.weforum.org/publications/global-cybersecurity-
outlook-2025/
iThome, 2024/6/14, https://www.ithome.com.tw/article/163453
4 The Growth and Challenges of Cyber Insurance, Federal Reserve Bank of Chicago, 2019, https://www.chicagofed.org/

)

)

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



2025 = RIRERE

'® publications/chicago-fed-letter/2019/426
Report on the Cyber Insurance Market, NAIC, 2024/10/15, https://content.naic.org/sites/default/files/cmte-h-cyber-wg-
2024-cyber-ins-report.pdf
iThome, 2017/9/12, https://www.ithome.com.tw/news/116737
7 £E89g, 2023/8/24, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
' news_view.jsp&dataserno=202308240009&dtable=News

£EF, 2023/8/24, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
" news_view.jsp&dataserno=202308240009&dtable=News
THRER, 2025/2/12, https://www.ctee.com.tw/news/20250212700164-439901
Protecting the Digital Revolution, Gallagher Re, 2024/9, https://www.ajg.com/gallagherre/-/media/files/
gallagher/gallagherre/news-and-insights/2024/september/gallagherre-protecting-the-digital-revolution.pdf
Cybercrime Will Cost The World $1 Trillion USD Per Month By 2031, Cybercrime Magazine, 2025/1/31, https://
cybersecurityventures.com/cybercrime-will-cost-the-world-1-trillion-usd-per-month-by-2031/
Insurance Asia, 2024/12/9, https://insuranceasia.com/insurance/news/global-cyber-insurance-market-hit-973b-2032

23

FN\RE REXBERBFLERMREEARS  NELSHPIHALETERFE

2

3

2

22

E£EE, 2024/10/29, https://esg.fsc.gov.tw/News/Detail/ & EGH H-4# R EIERITEN 5 R-BI N EF SRBFEKE R

TR/

HERERSRTEIAZE, 2024/10, £EF, https://www.fsc.gov.tw/websitedowndoc?file=chfsc/

2 202411011142040.pdf&filedisplay=%4%t& K B B £ B11TE) /5 % .pdf
Transition Finance : Introducing A New Concept, OECD, 2019/3/21, https://www.oecd-ilibrary.org/

3 development/transition-finance_2dad64fb-en
OECD Guidance on Transition Finance, OECD, 2022/10/3, https://www.oecd.org/en/publications/oecd-guidance-on-

4 transition-finance_7c68alee-en.html
Financial Institution Net-zero Transition Plans, GFANZ, 2022/11, https://assets.bbhub.io/company/sites/

5 63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.
pdf#:~:text=This%20Fundamentals % 2C%20Recommendations % 2C%20and%20Guidance % 20document %20
presents % 20voluntary %2C,plan % 20with % 20accompanying% 20guidance % 2C % 20examples %2C%20and%20case %20
studies.

FIDIC CEO highlights urgent need for sustainable infrastructure investment, CESA, 2024/3/20, https://www.cesa.co.za/

6 blog/2024/03/20/fidic-ceo-highlights-urgent-need-for-sustainable-infrastructure-investment/

Sustainable Finance Market Size, Global Market Insights, 2024/6, https://www.gminsights.com/industry-analysis/

7 sustainable-finance-market
SEKERERE, SEBRIMATAED D, https://cge.twse.com.tw/investment/listCh

8 The Global Risks Report 2025, WEF, 2025/1/15, https://www.weforum.org/publications/global-risks-report-2025/

9 Natural catastrophes and man-made disasters in 2015, Swiss Re, 2016, https://www.swissre.com/dam/

jcr:b4a158fc-2669-4b70-b817-96db6a8705e9/sigmal_2016_en.pdf

Natural disasters cause $310bn in economic losses in 2024: Swiss Re, Swiss Re, 2024/12/5, https://www.france24.com/

en/live-news/20241205-natural-disasters-cause-310bn-in-economic-losses-in-2024-swiss-re

o

FNR AYHEAREE REXEBEDAS AR

Who we are, OECD, https://www.oecd.org/en/about.html
' G20/OECD High-Level Principles on Financial Consumer Protection 2022, OECD, 2022, https://www.oecd.org/en/
2 publications/g20-oecd-high-level-principles-on-financial-consumer-protection-2022_48cc3df0-en.html
SHEEEREZE ZTEBUARERE, 2011, https://law.moj.gov.tw/LawClass/LawHistory.aspx?pcode=
3 (0380226
£EF, 2015/11/16, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
4 news_view.jsp&dataserno=201511160002&dtable=News
SHRBEATFERA, 8=, 2015/12/31, https://law.fsc.gov.tw/LawContentHistory.aspx?hid=841&id=
5 (GLO01766
BB EATFEFERR ) RESREVMEGTERZHR, &M, RRAZE, 2023/6, https:/hdl.handle.net/
6 11296/c3sc66
NFEFERAFTZFES, BES, 2025, https://tcf.sfi.org.tw/
7 £EE, 2021/10/26, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
8 news_view.jsp&dataserno=202110260001&dtable=News
S8, 2021/12/30, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
% news_view.jsp&dataserno=202112300001&dtable=News
E£EE, 2023/1/5, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



50 | 2026EERIRERE

% news_view.jsp&dataserno=202301050005&dtable=News
E£EF, 2023/12/7, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
" news_view.jsp&dataserno=202312070004&dtable=News
"ERBRBEEAFTHERA ) RSREMEGTRAZME, &—M, RRAEZE, 2023/6, https://hdl.handle.net/
12.11296/c3sc66; ERMMREEAFFHERR, £ F, 2022/5/12, https://law.fsc.gov.tw/LawContent.aspx?id=
GLO01766
£EF, 2021/10/26, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
3 news_view.jsp&dataserno=202110260001&dtable=News
£EF, 2022/7/14, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=
4 news_view.jsp&dataserno=202207140003&dtable=News ; £E &, 2023/7/18, https://www.fsc.gov.tw/ch/
home.jsp?id=96&parentpath=0,2&mcustomize=news_view.jsp&dataserno=202307180002&dtable=News; &S,
2024/7/2, https://www.fsc.gov.tw/ch/home.jsp?id=96&parentpath=0,2&mcustomize=news_view.jsp&
dataserno=202407020001&dtable=News; & &, 2025/10/16, https://www.fsc.gov.tw/ch/home.jsp?id=
96&parentpath=0,2&mcustomize=news_view.jsp&dataserno=202510160002&dtable=News
ERASHATFE, EFRAS, https://www.cathaylife.com.tw/cathaylife/fairtreatmentpolicyarea/item
BRASESHASREEHR 2BTHER, BZ=ASE, 2025/9, https://www.cathaylife.com.tw/cathaylife/-/media
/BFO8EE7DF8694296904E42F66109245F .pdf?sc_lang=zh-TW
TR, 2023/8/30, https://www.ctee.com.tw/news/20230830701631-430301
#KFmHEER, 2025/4/1, https://money.udn.com/money/story/5613/8646789
KR HER, 2024/9/13, https://money.udn.com/money/story/5636/822693 1
MERZIKIEA, 2025/1/5, https://news.immigration.gov.tw/NewsSection/Detail/276B58B5-56C1-4A31-8840-2A3869C
A8F82?lang=TW&topic=onetouch
£, 2024/10/28, https://money.udn.com/money/story/122377/8319918
hott, 2024/9/18, https://www.cna.com.tw/postwrite/chi/381678
ST, 2024/3/13, https://www.businesstoday.com.tw/article/category/183021/post/202403130053/

o

=)

N

©

©

2

S3

2

2.

N

23

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved.



M9 rY Bk 75

KPMGEHRIE SRTEMMNEE - SRE2ESEN RENEREESEEY - 218
EEERES - RAMERERYETISNMNE  CTHTRLSE  TRBEES
EENSHNEBRBFNMEE - HEtARRREEELFERINEESNE

REHEES : ECSECREMA  BATNEE  RERYE RUSRHRERE
B RIS -

wEit RIEE RS BB ERE AR R RS

o MBEEMBETRIERS | o MBEFHABRMEMR
BRI o BRI 754 MRS
AEZEFNFER) RS | o ZIRBHER]E
S ERENRS o EIRANEIRRE
Hth {5 KM aRaE o M EELAN

o BEPSHEEEERA
BIEE’(VCM)ET

o HNEIRIBHEEIRER S
BRZHRBHENEARE
RIGR T R EFRE
PR IR
HE R R
REFREARTLE
Bk
SR MBERFERINE
HEZANBEREEIRT
ERFERIZ AR
% BN R B R
IPORBEHELFEHE
FEEali e

o RS ERIR 5 AR AR TS

o EAZZSMNE AT] (CFC)
R F5  R IR 5

EIRFEERT 22 B R ST AR 75
RIS BRI AR B ° MR RER
%‘Jrﬁ—iﬂz_ ° EIREE  AETEZE
piRa-dim

o AATREEALER B

o /IS BEBI B o A EET

o %Z?‘J’%'ﬂ;/\ﬁj’fﬁ ° RIFEBR{IEHEKE

o MR ZAMEEHREA BRE

o RIBBHETELLEL o HEF BN BEKERI

BRE

FATSRE AR AR TS
BB RERERIARTS o TS
* B ARMMRELIER ° HERH

Bl RE SR EE
HEEzEE
BEETEHEERE | c ERNEA
o IR KA ERE R

RENERERIARTS
Bz ° RERH
Bt R ° FEl/MEABERM
EMEENLTERERE | © HEBR™
KA o L ER({LERMR
TEIEAEAA
221

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English company
limited by guarantee. All rights reserved



Ly

REEMRFEFRERES

j7fEi QR code Z| B &£ Rl EXFA

2025 == IR1TEIRS

R EHFRAA2024-2025 F = ER1TF 8
o BIRRARIRTENATLERZER -
RBER - BR KESEZRE - UHT
IRITHREKLERR LRERS

2020 = ERIEERS

BER2024AFARERZE N NEZENZE
BEREITH - HEXRTAEASNUEAREH
g (BREERRENGEMNERMEE

EniRIFEXEANERE

ZAKPMGEXREMHIZEFRNE R KRR HERREMSHES KRR
o - BMFREREZEERDK -

iwan partnership and a member firm of m KPMG International Limited, a private English company
ights reserved.

Pr—







HEESAlE

BR#5PREVEERR :

AXFRRZ—HHNE MR - KAARBIIMRE - UREREAHKPMGZ B EP RAMGERER MR -
Some or all of the services described herein may not be permissible for KPMG audit clients and their affiliates
or related entities.

Z= 18 Dannie Lee BRitZ# Sean Chen
TRIRBEET S TRIRBEEBEEFA
RIRE R EETED REAERIFBHBERFA

T +886 2 8101 6666 # 04204 T +886 28101 6666 # 10940
E dannielee@kpmg.com.tw E schen26@kpmg.com.tw

= . .# 1 -
in] {[oL-do e
20255 B RIGFERS

kpmg.com/tw

The information contained herein is of a general nature and is not intended to address the circumstances of any particular individual or entity.
Although we endeavor to provide accurate and timely information, there can be no guarantee that such information is accurate as of the date
it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate professional advice
after a thorough examination of the particular situation.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.

© 2025 KPMG, a Taiwan partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG
International Limited, a private English company limited by guarantee.



