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Chart 1: Al fuels capital goods imports while consumer goods
and autos fall

Year-over-year percentage point contribution, %, goods imports, 3-mo. moving average
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Chart 2: Effective tariff rate peaks lower

Federal effective customs duties rate, %

2524) IV\\ April 2 tariff proposals = 24%

Source: KPMG Economics, US Treasury, Bureau of Economic Analysis
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“The paradoxical goal for organizations is to
evolve their supply chains to be more like the
mythical hydra: resilient, adaptive and able to
withstand repeated shocks.”

- KPMG Senior Economist
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