
From an internal audit perspective, we use technology 
that allows us to move from using statistical sampling 
to test the accuracy of processing invoices and 
financial transactions to 100% testing. Additionally, 
we can take data from our customers and perform 
analytics to look at patterns of buying and payment 
behavior, which helps us manage our own free cash 
flow and investment decisions.

Technology has enabled us to build more structure 
and efficiency in how we report and how we make 
decisions. Industry-wide, we are hearing a lot 
more about root-cause analysis and tracking that 
makes reporting and planning much more of a 
science than an art. 

What are the top information technology 
trends in finance?

Flash reporting is a growing trend, where we can look 
at numbers in real time, or near real time, and can 
project what your month is looking like in the last 
week of the month. Today companies are using data 
and technology to do more accurate forecasts that can 
be updated almost instantly. 
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