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IRS extends renewals, applications involving QDDs through 
May 2017 
 
The IRS today issued a release announcing an extension of time—to May 31, 2017—
for existing qualified intermediaries (QIs), withholding foreign partnerships (WPs), and 
withholding foreign trusts (WTs) to request a renewal of their agreement or for 
submitting a request for qualified derivatives dealer (QDD) status (including a new QI 
that is requesting QDD status). 
 
Previously, the deadline was today, March 31, 2017. 

Today’s IRS release [PDF 52 KB] provides: 

• The IRS will grant an effective date of 1 January 2017 for all properly submitted 
and approved renewal applications—including renewals containing a request for 
QDD status—submitted by 31 May 2017. 

• Because a QDD is a new entity type, all new QI applications that also contain a 
request for QDD status submitted by 31 May 2017 and that are approved will be 
granted an effective date of 1 January 2017. 

• For new withholding foreign partnerships, new withholding foreign trusts, and new 
QIs that are not applying for QDD status, the 31 March 2017 new application 
deadline for a 1 January 2017 effective date is still in effect. 

 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 

https://home.kpmg.com/content/dam/kpmg/us/pdf/2017/03/tnf-fatca-march31-2017.pdf
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