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Legislative update: Ways and Means, markup of nuclear 
production tax credit bill 
 
The Ways and Means Committee of the U.S. House of Representatives has 
scheduled for June 15, 2017, a markup of H.R. 1551—legislation that would modify 
the tax credit for production from advanced nuclear power facilities. 
 
In advance of tomorrow’s markup, the Joint Committee on Taxation (JCT) released a 
description of the bill and a description of the chairman’s amendment in the nature of 
a substitute. 
 
As explained by the JCT, among the proposals are measures that would modify the 
national megawatt capacity limitation for the advanced nuclear power production 
credit, and that would allow qualified public entities to elect to forgo credits to which 
they otherwise would be entitled in favor of an eligible project partner. H.R. 1551 
would modify the effective date for the transfer of credits by certain public entities to 
tax years beginning after the date of enactment of the bill. 
 
Documents 
 
• Read text of H.R. 1551 [PDF 247 KB] 
 
• Read the JCT description of H.R. 1551: JCX-28-17 
 
• Read the JCT description of the chairman’s amendment in the nature of a 

substitute: JCX-29-17 
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 

https://waysandmeans.house.gov/wp-content/uploads/2017/06/20170615-H.R.-1551.pdf
https://www.jct.gov/publications.html?func=startdown&id=5001
https://www.jct.gov/publications.html?func=startdown&id=5002
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accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 
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