
 
 
© 2017 KPMG LLP, a Delaware limited liability partnership and the U.S. member firm of the KPMG network of independent member firms affiliated with KPMG International 
Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in the U.S.A.  

The KPMG name and logo are registered trademarks or trademarks of KPMG International.  

TaxNewsFlash 
United States 

No. 2017-242 
June 19, 2017 

KPMG reports: Connecticut (July 3rd deadline); Michigan 
(passive holding company); Pennsylvania (cap on NOLs); 
Pennsylvania (soda tax) 
 
KPMG’s This Week in State Tax—produced weekly by KPMG’s State and Local Tax 
practice—focuses on recent state and local tax developments. 
 
• Connecticut: Publicly traded companies must file Form CT-DTLD Statement of 

Net Deferred Tax Liability Deduction, on or before July 3, 2017, to preserve the 
right to take the net deferred tax liability deduction. 

 
• Michigan: The state tax tribunal found that a passive holding company formed to 

hold an investment was not subject to the City of Detroit income tax. 
 
• Pennsylvania: Legislation currently pending in the General Assembly would 

address the constitutionality of Pennsylvania’s flat dollar cap on net operating 
losses (NOLs). Both House Bill 1537 and Senate Bill 515 would limit the NOL 
deduction to 44% of “taxable income.” 

 
• Pennsylvania: A commonwealth court upheld the validity of Philadelphia’s tax on 

sodas, effective January 1, 2017. 
 
Read more at KPMG's This Week in State Tax 
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 
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