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Legislative update: Section-by-section description of 
Senate Republican draft healthcare bill 
 
A section-by-section description of the provisions in the “discussion draft” healthcare 
bill, released this week by Senate Republicans, has been prepared by the 
Congressional Research Service.  

The section-by-section description [PDF 544 KB] describes, among the various tax 
proposals, changes to: 

• The premium tax credit 

• The small business tax credit 

• Flexible spending accounts and health savings accounts 

• Repeal the tax on certain prescription and over-the-counter medications, the 
medical device excise tax, the health insurance tax, the tanning tax, and the net 
investment tax 

 
An edition of TaxNewsFlash will describe in detail the proposals in the Senate GOP’s 
draft legislation. 
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 
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KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 
respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not 
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