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Senate Finance Chairman’s modified mark is released 
 
Senate Finance Committee Chairman Orrin Hatch (R-Utah) last night released a 
modified Chairman’s mark for the “Tax Cuts and Jobs Act.” 
 
According to a Finance Committee release, the modified mark would “effectively 
repeal the individual mandate tax…[and] create more certainty for American job 
creators by ensuring business provisions – like the globally-competitive corporate tax 
rate and international tax system – are permanent….”  
 
Read a 103-page description of the Chairman’s modified mark [PDF 633 KB] 
 
Read a revenue estimate [PDF 51 KB] of the Chairman’s modified mark 
 
Read a correction to the Chairman’s modified mark (the correction reflects 
changes made to correct a misprint for certain calculations in the tax brackets, with 
the correct numbers highlighted) 
 
KPMG observation  
 
The Chairman’s modified mark would sunset the individual proposals of the original 
mark. This includes a sunset of the lower rates and the special deduction for qualifying 
passthrough income. 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent member firms. 
KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 
respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not 
and nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, 
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