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United States: Updated FAQs, information about country-
by-country reporting 
 
The IRS today issued a release announcing updates and information concerning 
country-by-country (CbC) reporting requirements in the United States. 
 
The IRS transmittal message lists the following four items or updates. 
 
• New CbC reporting “frequently asked questions” (FAQs) 

• A status update of jurisdictions with recently signed Competent Authority 
Arrangements for the exchange of CbC reports (in table format) 

 
• A reminder for U.S. multinational enterprises (MNEs) filing paper versions of Form 

8975 and Schedules A (Form 8975) to follow the instructions carefully because 
Form 8975 data received on paper must contain appropriate entries (as described 
in the instructions to be converted for electronic exchange) 

• A reminder for U.S. MNEs amending Form 8975 and Schedules A (Form 8975) to 
follow the amended return instructions and to check the amended report 
“checkbox” at the top of Form 8975 

 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 
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https://content.govdelivery.com/accounts/USIRS/bulletins/1d41ed6?reqfrom=share
https://www.irs.gov/businesses/international-businesses/frequently-asked-questions-faqs-country-by-country-reporting
https://www.irs.gov/businesses/country-by-country-reporting-jurisdiction-status-table
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