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IRS Publication 5292: Calculating section 965 amounts,
elections available for 2017 returns

The IRS posted Publication 5292, “How to Calculate Section 965 Amounts and
Elections Available to Taxpayers” with respect to the transition tax imposed under
section 965 and enacted by the new tax law (Pub. L. No. 115-97) in December 2017.

Publication 5292 [PDF 1.43 MB]—

Defines certain terms for purposes of section 965 determinations

Identifies taxpayers that may be required to report section 965 amounts

States section 965 amounts are to be reported on 2017 tax returns

Notes that under certain circumstances, taxpayers may need to report section 965
amounts on 2016 tax returns

¢ Includes a “workbook” to assist in calculating section 965 amounts

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters"
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your
tax adviser.
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