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Wyden introduces carried interest bill 
 
U.S. Senate Finance Committee ranking member Ron Wyden (D-OR) today introduced a bill to change 
the tax treatment of carried interest—the “Ending the Carried Interest Loophole Act.”   
 
A press release issued by Senator Wyden states: 
 

For the first time, the Ending the Carried Interest Loophole Act closes the entire carried interest 
loophole—recharacterization of income from wage-like income to lower-taxed investment income 
and deferral of tax payments. Previously introduced bills addressed only the re-characterization of 
income from wage-like income to investment income. 

 
Documents 
 
• Read text of the proposed statutory language. 
 
• Read a detailed summary of the proposed legislation. 
 
• Read one-page summary of the proposed legislation.   
 
KPMG observation 
 
The legislative prospects of the bill are uncertain at this time.  
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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https://www.finance.senate.gov/ranking-members-news/wyden-bill-ensures-hedge-fund-managers-pay-their-fair-share-in-taxes
https://www.finance.senate.gov/download/ending-the-carried-interest-loophole-act-of-2019-bill-text
https://www.finance.senate.gov/download/ending-the-carried-interest-loophole-act-of-2019-bill-summary
https://www.finance.senate.gov/download/ending-the-carried-interest-loophole-act-of-2019-one-pager
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or joint venturers. No member firm has any authority (actual, apparent, implied or otherwise) to obligate or bind KPMG 
International or any member firm in any manner whatsoever. 
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