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The SBA in January 2021 published an interim final rule that incorporated the December 2020 
amendments to the PPP and consolidated the interim final rules (and other guidance) that had been 
issued governing borrower eligibility, lender eligibility, and PPP application and origination requirements 
for PPP loans.  
 
Eligibility for first and second draw PPP loans was expanded by the American Rescue Plan Act of 2021. 
That legislation also provided that a PPP borrower that receives a PPP loan after December 27, 2020, 
can be approved for a “Shuttered Venue Operators Grant” under certain conditions. Read 
TaxNewsFlash 
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  
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