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IRS releases tax collection data for fiscal year 2020

The IRS today released the IRS Data Book, 2020 [PDF 3.2 MB]J detailing the IRS tax activities during
fiscal year 2020 (October 1, 2019 — September 30, 2020).

A release on the IRS website reveals that more than 240 million tax returns were processed and
approximately $3.5 trillion in federal taxes was collected during fiscal year 2020.

Gross Collections by Type of Tax, Fiscal Years 2011-2020
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[1] Includes employment, estale and gift, and excise taxes.

SOURCE: Selected IRS Data Books, Table 1

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters'
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is
issued for general informational purposes only, is intended to enhance the reader’'s knowledge on the matters addressed
therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it
will continue to be accurate in the future. No one should act on such information without appropriate professional advice after a
thorough examination of the particular situation.
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