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Taiwan: Released 2020 Reported CRS Data Taiwan Contacts:

On 12 August 2021, the Ministry of Finance issued a press release
on the statistics of 2020 CRS data reported by Financial
Institutions (FIs). In the press release, the Ministry pointed out a
few observations from the CRS data, as noted below:

— "“(Optional) Mandatory” elements: The CRS elements
marked as "(Optional) Mandatory” are in principle mandatory
for CRS Reporting. This can only be an exception to the
reporting requirements when the laws or regulations
mention otherwise, and the information is not available to
the Fls. The Ministry indicated that it is very common for Fls Eason Y.T. Lin
to misunderstand this requirement, hence these are not
always reported. Also, the Ministry and the National Taxation
Bureaus have been assisting Fls in avoiding or correcting easonlin@kpmg.com.tw
such mistakes.

Partner

— CRS XML Schema: Fls should use the CRS XML Schema 2.0
version to report CRS information.

References (Chinese): Press Release

For information on KPMG's global AEOI network professionals,
please email GO-FM AEQI Program Support.

For more information on KPMG AEOI Updates & Tracking
Service, please see here.

For additional summaries of the latest AEOI developments,
please visit KPMG's TaxNewsFlash-FATCA/IGA/CRS Insights
page, here.
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In preparing this information, we consulted tax authorities’ official releases that are
subject to change, retroactively, prospectively, or both, and any such changes could
affect the information stated herein. The advice or other information in this
document was prepared for the sole benefit of KPMG's client and may not be relied
upon by any other person or organization. KPMG accepts no responsibility or liability
in respect of this document to any person or organization other than KPMG's client
The following information is not intended to be “written advice concerning one or
more Federal tax matters” subject to the requirements of section 10.37(a)(2) of
Treasury Department Circular 230. The information contained herein is of a general
nature and based on authorities that are subject to change. Applicability of the
information to specific situations should be determined through consultation with
your tax adviser.
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