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Rev. Rul. 2021-24: Interest raies, tax underpayments
and overpayments (no changes for first quarter 2022)

The IRS today released an advance version of Rev. Rul. 2021-24 that provides the rates of interest with
regard to tax underpayments and tax overpayments for the calendar quarter beginning January 1, 2022
(the first calendar quarter of 2022).

There are no changes from the rates of interest that apply for the four quarters in 2021.

Rev. Rul. 2021-24 [PDF 353 KB] lists the interest rates for the calendar quarter beginning January 1,
2022, as follows:

e 3% for overpayments (2% for corporations)

0.5% for the portion of a corporate overpayment exceeding $10,000
e 3% for underpayments

5% for large corporate underpayments

Read a related IRS release—IR-2021-234
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section
10 37(a)(2) of Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader's
knowledge on the matters addressed therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future.
No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.
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