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Rev. Proc. 2022-20: Teleconferences satisfying the
public approval requirements for tax-exempt qualified
private activity bonds (COVID-19)

The IRS today released an advance version of Rev. Proc. 2022-20 as guidance regarding the public
approval requirement for tax-exempt qualified private activity bonds.

A requirement of section 147(f) is that tax-exempt qualified private activity bonds are subject to a public
approval requirement (e.g., a public hearing).

Rev. Proc. 2022-20 [PDF 60 KB] specifically provides relief in response to the coronavirus (COVID-19)
pandemic, that hearings held by teleconference (as described in today’s revenue procedure) will be
treated as held in a location that is deemed to be convenient for residents of the approving
governmental unit for the purpose of Reg. section 1.147(f)-1(d)(2).
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section
10 37(a)(2) of Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader's
knowledge on the matters addressed therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future.
No one should act on such information without appropriate professional advice after a thorough examination of the particular situation
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