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Proposed regulations: Updated actuarial tables for
valuing annuities, terms of yearS, and remainder
INterests

The U.S. Treasury Department and IRS today released for publication in the Federal Register proposed
regulations (REG-122770-18) relating to the use of actuarial tables in valuing annuities, interests for life
or a term of years, and remainder or reversionary interests.

The proposed regulations [PDF 1.53 MB] (43 pages as published in the Federal Register on May 5,
2022) are proposed to apply in the case of annuities, interests for life or a term of years, and remainder
or reversionary interests that are valued as of a date on or after the first day of the month following the
date on which these regulations are published as final regulations in the Federal Register.

The proposed regulations will affect the valuation of inter vivos and testamentary transfers of interests
dependent on one or more measuring lives. The regulations are necessary because applicable law
requires the actuarial tables to be updated to reflect the most recent mortality experience available.
The regulations include rules to facilitate the transition to the new actuarial tables.

Comments and requests for a public hearing must be received by July 5, 2022.
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG's Federal Tax Legislative and Regulatory Services
Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.
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