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linois: Calendar year corporate Income fax retum
fling deadline extended to Novemboer 1o, 2022

The lllinois Department of Revenue announced yesterday in an Informational Bulletin [PDF 222 KB] that it is
extending the corporate income tax return due date to November 15, 2022 (from October 17, 2022), for
taxpayers with a tax year ending December 31, 2021.

The extension to November 15, 2022, is automatic; no additional action is required by corporate taxpayers to
request the additional extension.

KPMG observation

Illinois historically allowed corporate taxpayers one month beyond the federal extended due date to file their
state returns. However, when the federal return due dates were adjusted in 2016, the lllinois corporate return
became due on the same date as the federal corporate return. The reason for this change is to once again allow
Illinois corporate taxpayers additional time after their federal return is filed to complete their lllinois return.

In addition to the Informational Bulletin, a proposed amendment to 86 Ill. Admin. Code 100.5020 will restore the
extra month to file state corporate income tax returns. If approved as currently drafted, this amendment will

apply to corporate returns for tax years ending on or after December 31, 2021.

The Bulletin cautions that this extension of time to file the return does not provide an extension of time to pay
corporate income and replacement tax.

For more information, contact a KPMG State and Local Tax professional:

Brad Wilhelmson | bwilhelmson@kpmg.com
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section 10.37(a)(2) of
Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader s knowledge on the matters
addressed therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide accurate and timely information, there can be
no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should act on such information without appropriate
professional advice after a thorough examination of the particular situation.
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG s Federal Tax Legislative and Regulatory Services Group at + 1
202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.

To ribe from T lash-United States, reply to Washington National Tax.
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