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Rev. Proc. 2022-42: Procedures for manuracturers
and Sellers of clean venicles to quality Tor tax
NCeNtIves

The IRS today released an advance version of Rev. Proc. 2022-42, setting out key procedures for manufacturers
and sellers of clean vehicles to follow for vehicles to be eligible for one or more clean vehicle tax incentives as
enacted or amended under H.R. 5376 (commonly called the “Inflation Reduction Act of 2022” (IRA)), including
tax credits for new and previously owned clean vehicles, as well as for commercial clean vehicles.

According to the accompanying IRS release—IR-2022-218 (December 12, 2022)—Rev. Proc. 2022-42 provides:

*  Guidance for vehicle manufacturers on how to enter into a written agreement with the IRS and how to
provide periodic written reports containing specified information related to each clean vehicle
manufactured

*  Procedures for persons selling vehicles to report specified information to the IRS for a vehicle to be eligible
for the credit for new or previously owned clean vehicles

Read Rev. Proc. 2022-42 [PDF 158 KB]
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Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader s knowledge on the matters
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professional advice after a thorough examination of the particular situation.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.
KPMG International Limited is a private English ¢ limited by g and does not provide services to clients. No member firm has any authority to obligate or bind KPMG
International or any other member firm vis-a-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm.

Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG s Federal Tax Legislative and Regulatory Services Group at + 1
202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.
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