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RS provides tax relier for taxpayers in New York
alfected Dy winter storm

The IRS announced that taxpayers in New York affected by the winter storm now have until April 18, 2023, to file
various individual and business tax returns and make tax payments.

According to the IRS release—NY-2022-09 (December 29, 2022)—the tax relief is provided after a recent disaster
declaration issued by the Federal Emergency Management Agency (FEMA). The declaration permits the IRS to
postpone certain tax-filing and tax-payment deadlines for taxpayers who reside or have a business in the
disaster area.

Individuals and households affected by the winter storm that reside or have a business in Erie and Genessee
counties qualify for tax relief. The following deadlines falling on or after December 23, 2022, and before April 18,
2023, are granted additional time to file through April 18, 2023:

e Quarterly estimated tax payments, normally due on January 17, 2023
e Quarterly payroll and excise tax returns, normally due on January 31, 2023

Penalties on payroll and excise tax deposits due on or after December 23, 2022, and before January 9, 2023, will
be abated as long as the tax deposits were made by January 9, 2023.

If an affected taxpayer receives a late-filing or late-payment penalty notice from the IRS but has an original or
extended filing, payment or deposit due date that falls within the postponement period, the taxpayer is directed
to call the telephone number on the notice to have the IRS abate the penalty.

Affected taxpayers who reside or have a business located outside the covered disaster area can call the IRS
disaster hotline to request the tax relief.
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Direct comments, incdluding requests for subscriptions, to Washington National Tax. For more information, contact KPMG s Federal Tax Legislative and Regulatory Services Group at + 1
202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.
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