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Beneficial ownership  information
reporting guidance

The Financial Crimes Enforcement Network (FInCEN) of the U.S. Treasury Department today published
its first set of guidance materials to aid the public in understanding recently issued final
requlations [PDF 1.01 MB] (330 pages) becoming effective January 1, 2024, that require many
corporations, limited liability companies, and other entities created in or registered to do business in the
United States to report beneficial ownership information to FInCEN (i.e., information on the persons
who ultimately own or control the company). Read TaxNewsFlash

Note that FInCEN will not accept any beneficial ownership information before January 1, 2024.
Guidance regarding how to submit beneficial ownership information is forthcoming.

The following guidance materials are now available on FINCEN’s beneficial ownership information
reporting webpage:

"Frequently asked questions” (FAQs)

Key filinq dates [PDF 338 KB]

Key guestions [PDF 312 KB]

Introductory video (YouTube)

More detailed informational video (YouTube)

Read a related FinCEN news release
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https://public-inspection.federalregister.gov/2022-21020.pdf
https://public-inspection.federalregister.gov/2022-21020.pdf
https://kpmg.com/us/en/home/insights/2022/09/tnf-final-regulations-beneficial-ownership-information-reporting.html
https://www.fincen.gov/boi
https://www.fincen.gov/boi-faqs
https://www.fincen.gov/sites/default/files/shared/BOI_Reporting_Filing_Dates-Published03.24.23_508C.pdf
https://www.fincen.gov/sites/default/files/shared/BOI_Reporting_Key_Questions_Published_508C.pdf
https://www.youtube.com/watch?v=nx48tPUbRK0
https://www.youtube.com/watch?v=qP5V9k3ypl0
https://www.fincen.gov/news/news-releases/fincen-issues-initial-beneficial-ownership-information-reporting-guidance
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section
10 37(a)(2) of Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader’s
knowledge on the matters addressed therein, and is not intended to address the circumstances of any particular individual or entity. Aithough we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future.
No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s Federal Tax Legislative and Regulatory Services
Group at + 1 202.533.3712, 1801 K Street NW, Washington, DC 20006-1301.
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Privacy | Legal

© 2023 KPMG LLP, a Delaware limited liability partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG
International Limited, a private English company limited by guarantee. All rights reserved.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


mailto:US-KPMGWNT%40kpmg.com?subject=Comments%20and%20requests
mailto:US-KPMGWNT%40kpmg.com?subject=Comments%20and%20requests
https://home.kpmg.com/us/en/home/misc/privacy.html
https://home.kpmg.com/us/en/home/misc/legal.html

