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Notice 2023-49: Reference price for
enhanced oil recovery credit, marginal
oil and gas production

The Internal Revenue Bulletin 2023-26 [PDF 912 KB] (dated June 26, 2023) includes Notice 2023-49
providing that the reference price under section 45K(d)(2)(C) for calendar year 2022, applicable in
determining the amount of the enhanced oil recovery credit under section 43, the marginal well
production credit for qualified crude oil production under section 45I, and the applicable percentage
under section 613A to be used in determining percentage depletion in the case of oil and natural gas
produced from marginal properties, is $93.97.
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section
10 37(a)(2) of Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader’s
knowledge on the matters addressed therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future.
No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.
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