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KPMG reports: Impact of proposed U.S. broker digital
asset tax reporting regulations on industry verticals
(updated with new reports)

The U.S. Treasury Department and IRS on August 25, 2023, released proposed regulations that set
forth new digital asset tax information reporting requirements. Read TaxNewsFlash

The proposed regulations provide guidance on statutory amendments to broker reporting rules enacted
as part of the “Infrastructure Investment and Jobs Act of 2023 and are issued principally under section
6045. The proposed regulations also include guidance under sections 6050W, 1001, and 1002.

KPMG LLP professionals from the Information Reporting & Withholding Tax Services practice have
prepared a series of reports that discuss the impact of these regulations on certain industry verticals:

¢ Custodial exchanges [PDF 178 KB]

* Nonfungible token (NFT) marketplaces [PDF 166 KB]

* Digital asset payment providers [PDF 184 KB]

* Digital asset payment processors [PDF 194 KB] (added October 20, 2023)
* Online gaming marketplaces [PDF 198 KB] (added October 20, 2023)

All articles can also be found on the KPMG Tax IRW Ops Quick Tips & Updates webpage.
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https://kpmg.com/us/en/home/insights/2023/08/tnf-proposed-regs-digital-asset-transactions.html
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2023/101223-crypto-verticals-custodial-exchanges.pdf
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2023/101223-crypto-verticals-nft-marketplaces.pdf
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2023/101223-crypto-verticals-defi-platfoms-wallet-providers.pdf
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2023/102023-crypto-verticals-da-payment-processors.pdf
https://kpmg.com/kpmg-us/content/dam/kpmg/pdf/2023/102023-crypto-verticals-online-gaming.pdf
https://kpmg.com/us/en/articles/irw-tax-ops-quick-tips.html
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The information contained in TaxNewsFlash is not intended to be “written advice concerning one or more Federal tax matters” subject to the requirements of section
10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued for general informational purposes only, is intended to enhance the reader’s
knowledge on the matters addressed therein, and is not intended to address the circumstances of any particular individual or entity. Although we endeavor to provide
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be accurate in the future.
No one should act on such information without appropriate professional advice after a thorough examination of the particular situation.
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s Federal Tax Legislative and Regulatory Services
Group at + 1 202.533.3712, 1801 K Street NW, Washington, DC 20006-1301.
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